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Abraham & Straus, Inc.—$1.25 Dividend— 


The directors have declared a dividend of $1.25 per share on the 
common stock, no par value, payable July 25 to holders of record 
Juiy 15. Distributions of 75 cents each were made on Jan; 25 and 
April 25, last. In 1943 the following payments were made: Jan. 25; 
$1; April 24, 50 cents; July 24, $1.50, and Oct. 25, 75 cents.—V. 159, 
Pp. 2073. 


Aeronautic and Automotive Insurance Agency, Inc.— 
Registers With SEC— 


The company on June 26 filed a registration statement with the SEC 
for 8,440 shares of class A stock. The stock is not to be underwritten. 

Company was chartered April 4, 1944. Sole promoter of the corpo- 
ration is Frank O. Omer of Kankakee, lll., who has a contract whereby 
the corporation has employed him to sell its securities proposed to be 
offered publicly. Company conducts an insurance business on the 
reciprocal plan. Office: 258 East Court St., Kankakee, Il, 


Aircraft Accessories Corp.—Moves Offices— 
The corporation has moved its headquarters to Kansas City, Mo., 



















from Burbank, Calif. The bulk of its business is in Missouri, although 
it has plants in California as well.—V. 159, p. 2073. 

Allied New Hampshire Gas Co.—Earnings— 

12 Months Ended March 31— 1944 1943 
Operating reverues — _-____-~_~--- sc $119,098 $108,804 
SEIS SES 5A aS neraabys acids cinieh 78,586 69,596 
Mainienance —..-__-~-. SB, Og AIOE ‘i 4,253 6,902 
I on La 7,761 8,003 
meeerar income taxes... ........-.......__---. 3,660 2,992 

a -Onermune o2. 6... +--+. $24,838 $21,311 
I I SO a cates 1,856 3,514 

I Sa oe a ts ahs a limb mie ene $26,191 $24,825 
Retirement “votive -aceruais—...-- 2. --__-_- 13,191 13,758 
Eneome deductions -_.......--.__. * 2,902 3,161 

Is ea a a i as np lama lal $10,602 $7,906 

AR Rd ERPS. OS a OS 8,400 3,500 


Dividends RA ok panes be 
Vv. 158,.p. 2150. 


American Chain & Cable Co., Nin elit 

ie ngapeny has acquired the business of the Pennsylvania Lawii 
‘or Inc., Primos, Pe., which was started in 1877 an 

nufactures a comprehensive line of lawn mowers.—V. 159, p. 2185. 


American & Foreign Power Co., Inc. (& Subs.)—Earns, 
Petiod End. Mar. 3i— 1944—3 Mos.—1943 1944—12 Mos.—1943 
Operating revenues ___ $18,723,765 $17,059,737 $74,078,928 $66,373,813 


Oper. exps., incl. taxes 12,345,182 11,140,717 49,773,102 43,724,239 
Property retirem’t res. 




















appropriations _..... 1,318,196 1,294,566 6,017,167 5,575,229 
Net oper. feventieés____ $5,060,387 $4,624,454 $18,288,659 $17,074,345 
Rent for lease of plants 
BU srtiaieichadhchcce accknion accent 3,107 5,508 21,775 27,053 
. Operating income .__ $5,057,280 $4,618,946 $18,266,884 $17,047,292 
; Other income (net)____ 165,121 123,578 883,062 759,878 
* Gross income —_____ $5,222,401 $4,742,524 $19,149,946 $17,807,170 
Net int. to public and 
other deductions _ ~~ 542,233 506,107 2,112,711 1,848,061 
Balance —-. ~~ $4,680,168 $4,236,417 $17,037,235 $15,959,109 
*Preferred divs. to pub. 538,789 532,234 2,157,679 2,133,332 
0 aaa ae $4,141,379 $3,704,183 $14,879,556 $13,825,777 
Exch. adjusts. on work- 
ing capital (net)___- Dr52,222 93,574 83,823 75,426 
Balanee .. “$4,089,157 $3,797,757 $14,963,379 $13,901,203 
Portion applic. to min. 
interests ....-2 123,799 107,122 478,005 331,358 





Net equity of com- 
pany in inc. of sub. $3,965,358 


Amer. & For. P. Co., Inc.— 
equity in income 


$3,690,635 $14,485,374 $13,569,845 








- Net. 
EE 3,965,358 3,690,635 14,485,374 13,569,845 
Other income _________ 8,779 31,004 29,049 425,432 
tN ae a ea $3,974,137 $3,721,639 $14,514,423 $13,995,277 
sy —— other charges, 
PES EES 723,353 491,127 2,248,327 1,490,095 
tat. to public & amort. ~ 
of debt disc. & exp._ 944,521 1,225,290 4,480,842 5,254,267 
' 
,+ Balance ‘2. 2s... $2,306,263 $2,005,222 $7,785,254 $7,250,915 


*Full dividend requirements applicable to the respective periods 
whether earned or unearned. 


SPECIALIST IN 
FLORIDA & NEW JERSEY 
Municipal Bonds 


MUNICIPAL DEPARTMENT 


CALLEN & CO. 


Established 1922 


30 BROAD STREET 


NEW YORK 4, N. = 
lara ota HADover 32-2600 y 


_ Bell. Teletype: 








PUBLIC UTILITY - 


INDUSTRIAL - 





Earnings of Company Only 


Period End. Mar. 31— 1944—-3 Mos.—1943 1944-12 Mos.—1943 
Income from subs.._._- $2,754,220 $2,793,689 $13,140,077 $12,454,701 





Other income ___-_-_~_ 8,779 31,004 29,049 425,432 

“060k, <a+-.2.—— _. $2,762,999 $2,824,693 $13,169,126 $12,880,133 
Exps. & other ehatecs. 

incl. taxes _ bok 723,353 491,127 2,248,327 1,490,095 
Int. & amort. of “debt 

disct. & exp.________ 944,521 1,225,290 4,480,842 5,254,267 





Bal. carr’d to earned 


surplus $1,095,125 $1,108,276 $6,439,957 $6,135,771 


Balance Sheet As of March 31, 1944 (of Co. only) 


Assets—-Investment securities and advances—subsidiaries, etc., $494,- 
866,524; cash in banks—on demand—vU. S. currency, $5,570,558; U.S. 
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Treasury bills, $4,450,000; accounts receivable, $13,774; interest receiv- 
able, $2, 606,406; other current assets, $5,242: deferred charges (un- 
amortized debt discount and expense), $6,422,352; total, $513,934,855. 


Liabilities—478,995 shares of $7 preferred. stock, 387,025.65 shares 
of $6 preferred stock, incl. scrip), 2,569,886 shares of $7 second pre- 
ferred stock, 2,192, 638 shares of common stock, option warrants (with- 


FIRM 
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Unlisted Securities 
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Kobbe, Gearhart & Company 


INCORPORATED 
Members New York Security Dealers Association 
45 NASSAU STREET, NEW YORK 5 
Telephone Philadelphia Telephone Bell Teletype 
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ugg uu sinuen ystems MAM 


MISCELLANEOUS 


out expiration date) to purchase 6,533,094.8 shares of common stock 
for $25 a share (one share of second preferred stock,-series A [$7], 
acceptable, in lieu -of cash, with warrants for four shares, in fuil 
payment for four shares of common stock), and $480 capital stock 
subscribed, all together having a stated value of $393,940,452; 5% 
gold debentures due 2030, $50,000,000; 3% notes payable to Biectric 
Bond & Share Co. (due serially ), $30,000,000; accounts payable, $14,- 
002; accrued accounts, $1,835,747; miscellaneous, $721; deferred credits 
(income from subs. received in advance), $238,600; special contingency 
reserve, $1,625,000; earned surplus, $36,280,333; total, $513,934,855. 

Notes—1. The notes payabie to Electric Bond & Share Co. in the 
principal amount of $30,000,000 mature at the rate of $3,000,000 a year 
for the first four years from the date of issuance, Jan. 22, 1944, and 
the balance of $18,000,000 in five years from the date thereof. 


2. No provision has been made in this balance sheet for undeclared 
cumulative dividends as of March 31, 1944, on the preferred stock ($7), 
amounting to $35,289,956 ($73.67% per share), on the $6 preferred 
stock, amounting to $24,440,502 ($63.15 per share), and on the second 
preferred stock, series A ($7), amounting to $242,852,090 ($94.50 per 
share). The aggregate of the liquidation values (exclusive of dividend 
arrearages) for the preferred stock ($7) is $47,899,500, for the $6 pre- 
ferred stock, $38,702,565 and for the second preferred stock, series A 
($7), $256,988,600; the sum of the above-stated aggregate liquidation 
values and the undeclared cumulative dividends is in excess of the 
aggregate amount of the stated value of capital stock, inclusive of 
common stock, and earned surplus. Since March 31, 1944, the company 
declared dividends on account of arrearages of $1.75 and $1.50 a share, 
respectively, on the preferred stock ($7) and $6 preferred stock. 
—V. 159, p. 2074. 


Aluminum Co. of Canada, Ltd. — $26,250,000 Bonds 
Placed Privately in United States— 


A $40,000,000 financing operation was concluded June 29 by the 
company. This consisted of the issuance of 30-year first oe 
3%% sinking fund bonds, dated May 15, 1944, in two series: 

“A” in the principal amount of $13,750,000, payable in Caikadoe 
currency, and series ‘“‘B’’ in the principal amount of $26,250,000, 
payable in U. S. currency. 

Representatives of eight United States insurance companies took 
all the series ‘“‘B’’ bonds, for investment, at a price of 101.87 and 
accrued interest. Of-.the..series ‘“‘A’’ bonds, $9,500,000 were, taken 
by holders of the same principal amount of the outstanding series 

” bonds of Aluminum Power Co., Ltd., which were surrendered 
for cancellation. The balance of $4,250,000 was retained by the 
company for treasury purposes. 

The previously mit sar | series ‘“‘B’’ bonds of Aluminum Power 
Co., Ltd., were surrendered for cancellation against payment therefor 


in U. 8S. funds. 

The méw bends are secured by a first mort on the Shipshaw 
power = the former properties of Powe? Co., 
Ltd., bonds aré réfunded in the operation just 
poe —V. 159, p. 2513. 


American Cyanamid Co.—Calco Expands Output — 
This company's Calco Chemical division has acquired the titanium 
dioxide mafufacturing facilities of the Virginia 1 
Piney River, Va., from the Inter-chemical Corp.—vV. 159, p. 2185. 


American Machine & Metals, Inc.—Rights to Subscribe 


Contingent upon effective registration under the Securities Act of 
1933, and the making of an offer by the company, holders of capital 
stock of record on the day upon which such registration 
effective, which is expected to be July 11, shall have the right to 
subscribe for capital stock (no par) to the extent of one share for 
each four shares held. The subscription price is to determined 
shortly before the offering is made. The rights to subscribe will 
expire on the 12th day after the date of issue of the subscription 
warrants.—V. 159, p. 2410. 


American Potash & Chemical Corp.—Sale of Control 
Soon— 

It is reported that this corporation, now controlled by the Alien 
Property Custodian, will be offered for sale to American investors 
within a few weeks. The Government took over the company from 
enemy owners at the outbreak of the war. Francis J. McNamara. 
Assistant Alien Property Custodian, said appraisers were now working 
upon a valuation of the company’s assets, and that within a few 
weeks an official announcement would be made of the proposal to 
sell. 

Reports in the financial district on _ f were that representatives 
of four promos investment ban irms—Dillon, Read & Co., 

Kuhn, Loeb & Co., Lehman Bros. and in Pangen aetinr amb ah 
special pera di group that will help organize a sales group to dis- 
tribute American Potash & Chemical Corp. shares to the public.— 
V. 160, p. 2 


American Rolling Mill Co.—Promotion— 
-D. E. Reichelderfer has been elected Assistant Controller, succeed- 


ee Foy H. Tullis, who recently was advanced to Controller.—V. 159, 
Pp. . 
adv nent Gt TN 
Banks, Corporations and Individuals have found 
us an effective market place for large or small 
BLOCKS of SECURITIES = 
which are not readily marketable. = 
INQUIRIES INVITED : 
HILL, THOMPSON & CO., INC. : 


120 Broadway, New York 5, N. Y. 
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American Power & Light Co. (& Subs.)—Earnings— 
Period End. Apr. 30— 1944—3 Mos.—1943 10t—19 sate-—1943 
$ 




















Subsidiaries — $ 
Operating revenues 35,743,567 32,810,668 138,639,321 125,947,627 
Operating expenses 13.797,087 11,899,917 54,015,949 48,175,915 
Federal taxes __- s 6,406,864 4,886,289 22,388,335 16,406,805 
Other taxes —____ 2,632,837 2,706,962 10,034,136 9,985,868 
Property retiremt and 
depl. res. approp.- 2,939,240 2,947,024 11,740,329 11,811,306 
Net oper. revenues_-_ 9,967,539 10,370,476 40,460,572 39,567,733 
Other income (net) -_. 95,923 71,578 377,447 245,386 
Gross income sii 10,063,462 10,442,054 40,838,019 39,813,119 
et int. to public and 
wee deductions -- 4,020,849 3,887,090 15,745,311 15,797,231 
Balance _____.._____ $6,042,613 $6,554,964 25,092,708 24,015,888 
¢Pfd. divs. to public 1,536,483 1,792,059 6,930,978 7,170,886 
Portion applic. to min. 
datereets Cea aa 11,989 13,226 47,770 54,752 
Net equity of Amer. 
P. & L. Co. in inc. 
SNS oS pen 4,494,141 4,749,679 18,113,960 16,790,250 
American P & L Co.— 
Net equity (as above) - 4,494,141 4,749,679 18,113,960 16,790,250 
Other income -__----- 38,116 12,361 127,827 61144 
Total Riis ii bakerc vith 4,532,257 4,762,040 18,241,787 16,851,394 
EOS TT 91,331 83,091 461,499 388,589 
Int. & other deducts._- 578,454 681,905 2,476,479 2,745,447 
*Income taxes —.- ~~ 87,847 93,969 343,042 347,456 
Balance surplus --__ 3,774,625 3,902,985 14,960,767 13,369,902 


- *Income tax is shown in this position in the statement as required 
‘by the system of accounts and regulations prescribed for registered 
public utility holding. companies. {Full dividend requirements ap- 
plicable to respective periods whether earned or unearned.—V. 160, p. 2. 


American Utilities Service Corp.—Annual Report— 


A reduction of $800,100 in collateral trust 6% bonds outstanding 
-was effected during 1943 through retirement by call of $725,000 of 
such bonds at 105, and through purchases in the open market of the 
‘remaining $75,100 at an average cost of 104.92. Funds for the retire- 
ment of these bonds were derived from sales of investments or of 
properties of subsidiary companies, together with $239,674 of avail- 
able cash in the treasury of the company and $24,400 received in 
‘partial payment of a subsidiary company note. The subsidiary com- 
‘panies acquired or retired $20,000 of their outstanding bonds through 
-the employment of sinking fund moneys. : 

During 1943 Minnesota Utilities Co. sold the electric properties com- 
-prising its Pine River District for $185,255. Following the sale of 
this property Minnesota Utilities Co. paid $185,300 on account of its 
‘note indebtedness to American Utilities Service Corp The capital loss 
of $64,603 sustained by Minnesota Utilities Co. on this sale was 
charged by it to its reserve for contingencies. 

. ‘Phe investment of company in Northwestern Wisconsin Electric Co. 
was sold during 1943 for $264,365, resulting ina capital gain of $98,- 
408, which was credited to earned surplus account. : 

Since Jan. 1, 1935, a total of 35 sales of. securities or of properties 
“have been made in the system, not including the sale of various small 
telephone exchanges in connection with the regrouping of the telephone 
,properties in Florida and Georgia. Such sales have resulted in the 
elimination of 19 operating companies. Funds received from such sales 
of securities or of properiies were deposited with the trustee under the 
‘indenture sécuring the collateral trust 6% bonds, series A. , 


During December, 1943, company entered into an agreement for the. 


‘sale of its investment in Northwestern Illinois Utilities for $840,000 
and it is anticipated that such sale will be consummated within a 
Short time. A book loss of $10,000 will resuit from this sale. The 
contract for the sale of Independence Waterworks Co. (geferred to 
in 1942 annual report) was not consummated. 


Recapitalization and Integration Proceedings 


Company has heretofore filed a plan of recapitalization with ‘the 
SEC in accordance with the provisions. of Section 11(e) of the Public 
“Utility Holding Company Act, such plan providing for the issuance of 
‘only one class of stock and the distribution thereof to the holders 
of the 6% cumulative preferred stock, and making no change in the 
.Ooutstanding bonds. The SEC on its own motion, and subsequent to 
the filing of such plan of recapitalization, instituted proceedings with 
‘respect to the company under the integration provisions ‘of the Hold- 
“ing Company Act: A hearing with respect to both of such proceed- 
ings has been held. : RSE oy ie $ 

On March 7, 1944, the Public Utilities Division of the Commission 
filed with the Commission a draft of proposed findings and opinion 
/with respect to such proceedings, including, among othér things, a 
recommendation that the plan of recapitalization be amended so as 
‘to provide for the distribution of approximately 15% of the new com- 
mon stock of the company to the holders of the presently outstanding 
common stock. The Public Utilities Division also recommended that 
‘the company be required, under the integration provisions of .the 
‘Holding Company Act, to dispose of its. three utility subsidiaries, i.e., 
Minnesota Utilities Co., Northwestern Illinois Utilities and Wisconsin 
Southern Gas Co. The Commission has not made any findings or 
order with respect to the approval of the plan of recapitalization, or 
.the recommendations of its Public Utilities Divtsion, but provided by 
order dated March 7, 1944, that with respect to the proposed findings 
and opinion recommended by the Public Utilities Division requests for 
the filing of a brief or to have oral argument with respect thereto, 
or to introduce additional evidence, should be made to the Commission 
not later than March 28, 1944. Company advised the Commission of 
its intention to file a memorandum in connection with such proposed 
- findings and opinion: ‘ SA. ya 


Statement of Consolidated Income, Years Ended Dec. 31 























‘Subsidiary Companies— 1943 1942 . 
A ee eT ---- $2,671,459 $2,694,737 
a SAS RL SSeS, aE Rt Oa . 1,242,600 1,232,323 
SU i a ee 258,257 256,021 
MS i rs Se bk cs in este DARN 251,904 278,966 
federal income taxes: Normal aand surtax___ 159,057 189,315 
£xcess profits taxes (less est. post-war re- , 

fund, 1943, $2,452; 1942, $2,363)________ a _ 22,072 21,268 
(anes eee a eh co abi iieetiahk sas <0 171,705 205,899 

RSE TIMORS SI PN IEG SOT RCE a $565,862 $510,945 
EE MD liso alg os od 11,262 + - 23,688 

Total income ____.._._____ 4 __-_ SCS 77,124 -. $584,633 
Intrest and amort. of discount and expense___ 37,209 48,482 
Miscellaneous charges ~...-.-.__.-_______:_ rae 2,535 2,030 
- Wet income of subsidiary companies_._____- $537,380 .$484,120 
. Equity of minority stockholders in net income a oe 

of subsidiary companies._.......__..___. 28,977 30,747 

Balance of net income of subs. applic. to 

American Utilities Service Corp.__..______ $508,403 $453,372 
American Utilities Service Corp.— ; : 
Income: Interest and dividends received from 
non-consolidated subsidiary companies... —______ . 26,775 

Other interest received... 4,173 2,122 

WOME acc RR Se aoe 12,576 482 
wenees teeee tenes * 1,660 : <a 
RU NN ae ee 6,673 8, 
SPUOE MRNANG oo 47,208 43,549 

Consolidated net income... $487,035 $426,442 
Interest on collateral trust bonds... 204,947 271 198 
Interest on serial notes___.____ eth Bera a ca Soman pat SS 233 

Consolidated net income_.........___ $252,088 $155,031 


Censolidated Balance Sheet, Dec. 31 

Assets 1943 1942 
Plant property, franchises, etc. Ne pd $9,789,099 $10,493,921 
Cash deposited as collateral__.._._ -.._-_-__--___* ri OO 126,303 
Cash (including working funds)______________ 620,055 747,064 

. Securities owned (U. S. Govt.)________--_----__. 132,997 29,999 

Speetal-depesits- .. + + - 425 425 
Notes and accounts receivable (net) ___- ; 312,727 349.422 
Notes and accounts receiv: (officers and empl.) 2,670 2.058 
Total inventories _____ ee ape ee ee 236,163 337,052 
Prepaid accounts Siaciae whe as "18,744 17532 
Miscellaneous assets om Fie WB Dbeuae 173,367 365,408 
Deferred debit items ___ 3 alg seo CBR e 25,001 20,981 

Total card Oe ttes ihde mewn asdhaktiigi os coen an cetees saws woes ele ax. . AMEE RP, 

Lia bilities— 
Funded debt _ Sasa sabeds esas cal th $4,079,000 $5,088;100 
Total current liabilities_ EES De WES 488,501 524,042 
Total ceierred credit items + ae aon 64,904 90,541 
Reserv?: Depreciation of plant property 2,437,598 2,624,039 

Contingencies _._._~- IG 388,690 436,748 

Extraordinary retirements of plant prop., etc. : é 32,428 

MMII liuscciicbnn saunas jucbiiiehiosincnishiiae-etensahiaibedeaccnnipedcide 1,894 1,894 
Donations for construction or acquisition of 

Cee EE ae ee LN AAS. A 181,387 199,320 
Minority interests in capital stocks and capital 

and earned surplus or subsidiary companies_ 356,190 402,249 
I ce ROI no ine an btiecs abuso 2,625,000 2,625,000 
Common stock ____- si bailed nissan Lest eaa cl ete 2,225,000 2,225,000 
Earned deficit ______-_- sail cencnapebtaamngiiiecnmnidiainese aon cial 1,536,916 1,759,243 





$11,311,249 $12,490,166 


Statement of Income (Company Only) ~ 
Calendar Years— 1943 1942 
ineeres. ant -dividends—..- =. 2 oe eae » $377,835 -. $427;611 
PE EOOES CONE gn meena > 1,660. 4,000 


RE a i RR ESR cea ss Si ob sp caanealpanentaieg 6,673 8,268 
I Uo ge ba eeneies “ 47,208 43,549 
snvatest,.on funted. debt... ~~. 2 204,947 271,412 





ites Pi cc Rehan $117,347 ~ $100,382 
Balance Sheet, Dec. 31 (Company Only) ‘ 


Net income 


1943 1942 
$4,526,374 $4,690,002 
1,497,500" 1,707,200 


Assets— ‘ 
‘Common capital stocks_______ Pee MEPIS Ae DoS 
‘“omg-geem motes ......_.-.-- 2222S Sekt 


Accrued interest ___..___- ee BUNCE oe ake 12,558 12,780 
Adyances répayable currently___._-___-____*_~- 25,000 50,000 
Cash deposited as coll. to coll. trust 6° bonds Beaty a 1 126,303 
Office furniture and fixtures__.-_____--___ i 1,106 - 1,106 
Cash’ ‘including working funds)_______- sSadcoaeees 189,740 376,744 
Securities owned—U. S. Treas. cert. of indeht._ 75,000 SR te Se 
SEE TR ere oe Nk Cada 425 425 
Accounts receivable ______ Lad CTR aly Re EA a 461 108 
.Prepayments—interest and taxes_________ Erte 1 330 281 
eer eee eee 9,123 9,123 





Total $6,337,617 $6,974,071 
Lia bilities— 


Fun‘led debt 


$3,000,000 $3,800,100 





I ee 11,407 13,900 
Accrued imterest on funded debt______________ 30,000 38,001 
emetes seemne S0ne8 ow ec 3,752 4,179 
RI cS oh ie is gc men ne ee 5,595 6,432 
REP ARNE is ok ee 4,176 Tames Sg 
Res. fur deprec. of office furniture and fixtures 771 661 
6% cumulative preferred stock . ($25 par)__-_-__ 2,625,000 2,625,000 
Common stock (1,112,500 no par shares)____-_ 2,225,000 2.225,000 
DOENOG BOPOUNS oo ho a __.-. Dr1,568,085 Dr1,739,152 

I nine tox uxt. taiy an dia anata wh map linta aiies eon _.... $6,337,617. $6,974,071 


—V..159, p. 2626. 


} 
American Water Works & ‘Elect?ic Co., Inc-“_Output 


Power output of the electric properties of this company for the 
week ending July 1,~1944 totaled 81,275,000. kwh,, an increase of 
4.90% over the output of 77,439,000 kwh. for’ the corresponding week 
of 1943.—V..160; -p.-2. —.- 


Arcady-Wilshire Co, (Arecady Apartment Hotel), Los 
Angeles, Calif—Tenders Sought—Interest Payment— 
Earnings— 

The Title Insurance & Trust Co., co-trustee, 433 So. Spring St., 
Los Angeles, Calif., will until the close of business on July 13 receive 
bids for the sale to it of income mortgage sinking fund bonds to an 
amount sufficient to exhaust-the sum of $34,119. j 

All tenders will be opened on July 14, 1944, and: the co-trustee will 
accept the lowest offers submitted, if at a price of prices not higher 
than the redemption price of said bonds, to the extent of the moneys 
then~ im the hands of the undersigned available for the purpose of 
retiring bonds; provided, however, that the undersigned will not 
accept any tenders at any price or prices which in its opinion shall 
be higher than the price at which such bonds may be: purchased at 
that time in the open market. 

The company on July 1 paid to the holders of the above-mem- 
tioned bonds-242% -interest to the six months ended May 31, 1944. A 
Similar distribution was made six months ago for the preceding six 
months’ period. ‘ 

Profit and Loss Statement 

Six Months Ended— 











Gross income _______ sipsaptib pio sielahalininds os dederbians ticciank meee $177,206 $166,19¥ 
I ah he a a SS aes, 103 ,444 103,039 

eG 8 torte me oe eo ak ee Se $73,762 $63,160 
Gain on retirement. of bands_..._.......-___ 15,067 -13,815 

ee a PR Ee ee Se $88,829 $76,975 
I gtr ae ee 27,487 28,675 
IIR 6 i a SS a 11,325 11,259 
Amortization of bond expense__._____________ 2,159 2,068 
Federal income .taxes..............__..._==-.- E Reet A, 

BalIawes- OPPS. oon i ac a $42,344 $34,972 


Balance Sheet, May 31, 1944 


Assets—-Cash. in bank and on hand, $27,295; cash held by co- 
trustee under terms of trust ‘indenture, $65,254; accounts regeivab'e 
(trade), $6,068; commissary supplies and food (at cost), $814; 
fixed assets, $980,975; prepaid expenses and deferred charges, $27,711; 
total, $1,108,117. 


Liabilities—Accounts payable (trade), $5,467; accrued. liabilities, 
$4,987; guests’ and sundry credit balances, $1,933; taxes payable or 
_accrued, $10,309; bond intcrest, $27,487; deferred’ income ~ (unearned 
_Tentals and lease deposits),. $6,065; income mortgage sinking fund 
bonds, due June 1. 1949, $1,099,500; capital stock (par $10), $12,680; 
earned surplus (deficit), $60,311; total, $1,108,117.—V. 159, p. 731. ~ 


Arkansas-Missouri Power Corp.—Hearing July 14— 


The SEC has ordered.a consolidated hearing for July 14 on separate 
+ applications filed by Arkansas-Missouri Power Corp., John E. Dwyer, 
_ trustee of the estate of Inland Power & Light Corp., and Central 
States Edison Co., all holding companies, 

These applications concern. the following: - 

(1) Central propéses to purchase and@ Inland proposes to sell 2,400 
Shares of common stock (all such-outstanding- shares) of Missouri 
Edison for $290,482, subject to certain closing adjustments, and 
subject alsg to.the transfer to Inland of any balance: remaining in a 
certain tax escrow fund ($42,000 at March 31, 1944) after payment 
of tax liabilities, if any. - * : ; ; 

(2) For the purpose of financing the acquisition of Missouri Edison, 
agent ager Pre eg rg ag Fe Co. to issue to it'a three year, 

“note, Aug. 1,. , and maturing Aug, .2,,1947, in the 
principal amount of $300,000 in partial pa: a. acumen 
debtedness of Gasconade to Central, aggregating $476;490. Central will 
- sell such note-to 4 
sum of $300,000. : . SB ish RO els phe SUR 
(3) Central to contribute to Gasconade $176,490,» 


proposes ; 490, represent- 
ing the remaining balance of the principal amount “of ‘the ’ existing 


May 31,'44 Nov. 30,’43 _ 


Continental Bank and Trust Co. of New Yerk*for the ~ 
; _1943,.although the company’s net 


note indebtedness of Gasconade to Central and to contribute to 
Missouri Edison its entire investment in Gasconade which will then 
consist of the common stock of Gasconade (954 shares of no par 
value). Thereafter, Gasconade will liquidate and Missouri Edison will 
acquire all its physical: properties and other. assets. subject to its 
liabilities. 

(4) Missouri Edison .proposes to purchase (under an assigned con- 
tract of purchase between Central and Arkansas) and Arkansas te 
sell (a) 14,547 shares of common stock (all such outstamding shares) 
of East Missouri for $600,000 and (b) a $30,000 open account ins 
debtedness of East Missouri’to Arkansas for $30,000, subject. to certain 
closing adjustments. Thereafter, East Missouri will be liquidated and 
Missouri Ediscn will acquire its physical properties and other assets, 
subject to its liabilities. 

* (5) Por the purpose of financing the acquisition of East Missouri, 
Missouri. Edison will issue, under en Indenture supplemental’ to it¢ 
present indehture, and sell, at private sale, to Connecticut “Mutual 
Life Insurance Co., at a price of 105, $582,000 of 334% first mort- 
gage bonds, series B, dated July 1, 1944, and to mature July 1, 1969. 

Central has indicated that the above proposed transactions are 
preliminary steps in a general program, whereby Central. will become 
an operating company and cease to be a holding company. - The sub- 
sequent portion of the contemplated program, approval of which is 
not sought at this time, includes the acquisition by Central of the 
physical properties and assets cf Missouri. Edison, the: sale of Natural 
Gas. Service Co., The Sedan Gas Co. and Blue Valley Electric Co., 
wholly owned subsidiaries of Central, and the possible issuance of °n 
undetermined amount of preferred stock, not in -excess of $550,000, 
to the extent necessary (a) to redeem the publicly held preferred stock 
of Missouri Edison and (‘b) to pay the balance of the $300,000 note 
indebtedness to be.owing to Continental Bank and Trust Co.—V. 159, 
p. 2627. 


Associated Gas & Electric Co.—Weekly Output— 


The trustees -of Associated. Gas & Biectric Corp. report for the week 
ended June 30, 1944, net electric output of the Associated Gas & Elec- 
tric Group was 123,918,728 units. (kwh.). This is an increase. o 
6,377,594 units or 5.4% above production of 117,541,134 units a yea 
ago. e 


Decision Reserved—- 


Federal Judge Vincent L. Leibell, after three weeks of hearing; 
reserved decision on the fairness, reasonableness and equitableness: of 
the preposed plan- of reorganization for the Associated Gas & Electric 
Co. and the Associated Gas & Electric Corp. ..The Securities and Ex- 
change Commission has giyen its approval of the. proposed plan.-~ 
V. 160, p. 3. 


Atchison, Topeka & Santa Fe Ry.—New Officials— 


John}H. Keefe, President of the-Santa Fe Land. Improvement: Ca, 
and other’ non-carrier affiliates: of the Santa Fe: Railway, has. been 
elected a Vice-President of. the Santa Fe Railway... . j 

Gerald’ E.. Duffy, Assistant to President at.San Francisco, -has’ been 
appointed Assistant Vice-President in charge of traffic with head- 
quarters in Chicago. 

Rudolph G. Rydin, Assistant to the President of Santa Fe Railway, 
has been appointed Executive Representative at San Francisco to 
succeed Gerald E. Duffy, appointed Assistant Vice-President in charge 
of. traffic with headquarters in Chicago. 

E. S. Marsh, Chief Clerk in the President’s office, has been 
appointed Assistant to the President, succeeding Mr: Rydin.—V. 160, p. 3: 


Atlantie Mutual Insurance Co.—15% Distribution— 


The trustees have declared a dividend of profits of 15% on the fol- 
lowing premiums: 

(a) The net premiums considered earned between April 1, 1944, and 
June 30, 1944, both dates inclusive of participating open ocean cargo 
policies (excluding non-participating marine extension policies attached 
thereto), such dividend being payable Feb. 15, 1945. . 

(b) The net earned premiums, not previously ccnsidered far dividend. 
of participating term policies that attach prior to Jan. 1, 1939, whose 
expiry or annivérsary dates O6tcur between Avg. 1, 1944, and Oct~ 31, 
1944, Heth dates ‘sive. ; 

(c) The net earned premivms of particinvating term policies. (exclud=- 
ing non-participating marine extension policies attached thereto) that 
attach on and after Jan. 1, 1939, whose expiry occurs between Aug. 1, 
1944, and Oct. 31, 1944, both dates inclusive. 

(d) The net premiums ccnsidered earned between Aug. 1, 1944, and’ 
Oct. 31, 1944, both dates inclusive, of participating policies other than 
term and open ocean cargo policies (excluding non-participating marine 
extension policies attached thereto). 

Such dividend is payable in cash in accordance with the provisions 
of the charter and the dividend rvles of the company authorized pur- 
suant thereto.—V. 159, p. 2075. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However. they are always as near alphabetical 
position as possible. 











Baltimore Transit Co.—Debentures To Get Voting 


Power— : ) 
Debenture holders of this company will be given voting rights 
under the terms of a charter amendment approved by directors and 
voting trustees of the company. 
A formal notice to this effect which was mailed to debenture holders 
on June 30 with their checks for six months’. interest, says: 


“At meetings of the directors and stockholders of the company, 
appropriate action was taken to amend the charter of the company, 
to accord to the holders of its debentures of all three series, the 
Tight: to vote one vote for every. $100 of debentures owned. 
voting trustees have felt for some time that in view of the large 
financial interest of the debenture holders this right should be 
accorded to them.” 4 

The- charter amendment has been approved by the Maryland State 
Tax Commission. 

Under the indenture securing the debentures, the amendment, to 
hecome effective must be approved by the holders of at least 50% - of 
‘the outstanding debentures. These security holders ‘in. due course’ 
will receive papers in this connection, the notice states. . 

There are outstanding approximately $23,000,000-.of debenture which, 
under the amendment, will be allotted 230, votes. 

Under the provisions of the reorganization plan adopted July 
1935, stockholders will still have a majority of the votes, the preferred 
having. 233,000 votes or one for each share and the common 40,000 
votes or one for each three shares—a total of .273,000. : 

The reorganizatien plan provided that the common stockholders 
have the right to elect only one director. The preferred stockholders 
were given the exclusive right-to elect all other directors so long as 
dividends were in arrears for any six months’ period, 

Under the amendment, the preferred stockholders-will no longer have 
tthe right to vote exclusively for this. purpose but will share this 
right with the debenture holders. : 

Control of the company is at present in the hands of voting trustees 
‘under the terms of the voting trust agreement approved by the Court 
at the time of reorganization.- This voting trust agreement, made 
effective for ten years, expires July 1, 1945. 

The company also announced the election of Walter F. Perkins as 
a director and voting trustee to fill a vacancy. Mr. Perkins is Vice- 
President of the Koppers Co. (Bartlett-Haywood Division). 

Suit Filed for Payment of Preferred Dividends— 

A suit was filed in Federal Court at Baltimore on June 30 oo | 
that the company be ordered to pay. dividends on its preferred sto¢ 
before it may purehase debentures for. sinking fund. 

Y., in behalf 


The suit was filed by Morris Spindel of New York, N. 
of .\himself and yer preferred stockholders and requested the Court 


“to interpret the contract rights of preferred stockholders under the 


reorganization plan approved by the Federal..Court- in. 1936.. 
iat ‘The; stockholders asserted they had mot been paid a dividend in 
000° was. used to © 


> 


. of nA 
purchase debentures to put into a sinking ‘fund.—V. 159, p. 2411. ~/ 




















Volume 160 Number 4297 THE COMMERCIAL & FINANCIAL CHRONICLE 115 
reek G So.—Earnings— Edward G.) Budd Manufacturing Coe.—May Refund Prom Jan. 1— 
matiteG eropeaa tec s N : ) od ¥ Gross trom railway--.. 2,830,476 2,556,866 2,350,176 2,070,437 
Years Ended Dec. 31— 1943 1942 otes— Net from railway_.._.- 1,266,847 1,113,285 1,011,700 — 867,874 
fotal operating revenues_——---~------~----—- $978,550  $734;885 The ‘company, according to reports, is exploring the possibility of | Net ry. oper, income___ 967,472 852.744 791.092 654.667 
Operation ---------------------------------- 493,362 384,497 refinancing its outstanding five-year loans, The move, it is under- —V.-159, p. 2299. 
me iananee pokes os | rg Oe ATRIOS aaien whee boat 754 Stood, is.aimed at achieving more favorable interest rates than in the 
¥rovision for depreciation—————-—-—- - - 90 , present loan, Of the $11,900,000 obtained in March, 1943, from a . 
State, kcal and miscellaneous Federal taxes 45,464 40;685 group: of banks and insurance companies. in participation with the Canadian Pacific Lines in Vermont—Earnings— 
Federal ircome taxes——------ o= 49,500 55,000 Reconstruction Finance Corporation, $1,500,000 came due March 1, May— 1944 1943 1942 1941 
Federal excess profits tax- 130,500 5,000 1944. and was repaid. The remainder is due March 1, 1948. The Gross from railway... $120,153 $108,522 $114,945 $98,359 
: x ‘present setup carries a provision for sinking fund payments of Net from railway.-—--- "54,976 *35,799 *23,116 *29,.645 
Net operating income $135,376 $138,427 $1,500,000 1n each year, beginning March 1, 1944. In addition, there Net ry. oper. income-_-— *92,525 *74,361 *57,221 *57,875 
Total other income—_-~--—- “- 12,529 10,373 is-a contingent earnings clase which provides that @ certain per- From Jan. 1— 
Gr TES eRe $147,905 $148,799 centage of earnings be paid against the principal. Gross from railway__-- 585,455 588,802 557,406 535,406 
ag «Sa Be rma : ee . j as Net from railway_—- "256,718  *172,847  * 100,801 ° 28,660 
Income deductions —-- : 33,909 39,095 Receives Shell Contract | at.an cea eee ar “ae Sees <a 
The company has been awarded a contract for the production of *Deficit.—V. 159, p. 2299. 
Net income -~------ - $113,996 $109,794 heavy artillery shells by the Army Ordnance Department, C. Jared 
Dividends -_---~-+-- ----- ------ 87,379 80,658 Ingersoll, chief of the Philadelphia Ordnance District, annovnced last 


Balance Sheet, 


Assets—Utility plant, $3,321,528; 
$265,734; advances and loans to employees and others (partially se- 
‘cured), $1,979; cash in banks and on hand, $171,831; U. S. Govern- 
ment securities at cost, $170,008; accounts receivable, $72,004; interest 
receiv.tle, $1,130; materials and supplies, $174,998; prepaid insurance, 
taxes, etc., $6,122; value of life insurance policies, $11,191; estimated 
‘postwar refund of Federal excess profits taxes, $7,300; deferred debits, 


Dec. 31, 1943 
investment and fund accounts, 


$89,105; total, $4,292,929. 
Liavilities—-Common stock, (134,430 shares no par), $1,616,256; 
ong-term debt, $864,000; current liabilities, $334,338; premium on 


‘debt apphcable to presently outstanding issue in process of amortiza- 
tion over life of such issue, $3,473; reserve for depreciation, $1,297,- 
820; injuries and damages reserve, $34,653; contributions in aid of 
construction, $6,079; earned. surplus, $136,310; total, $4,292,929.— 
V. 157, p. 1738. 


Beatrice Creamery Co. (& Subs.) —Earnings— 


Period Ended May 31, 1944— 3 Mos. 12 Mos. 











, $ $ 
EE ti ag Rall OES OSE 7 “OOM ee PEL AD I SE ENE 26,176,459. 104,378,607 
mr °C NS = ine oe i ee et 20,394,380 82,134,171 
Repairs and mait-tenayce___....-_-__-._-----. 646,850 2,603,398 
SEERA LOLS AE SRR Sah eRe 144,036 449,851 
Insurance SRR LES Si SS BOR A A x 112,748 351,083 
inal the Sa NEE eR DELS ED See RE, at 86,876 315,275 
Eee <n pea Ea pe eae gle at ae 236,747 885,680 
atthe a ealpeaayals SLIT i, Re Heal a ai cle Siecle Re 404 13,899 
Retirement annuity premiums______-___---__- 19,545 79,105 
Other selling and delivery expense_-_________ aa 2,130,287 7,882,157 
Other administrative expense________________ 875,066 3,353,898 
Prevision far depreciation._—.___..._-..-...- 312,546 1,307,545 
aE nin a See pe ee so ea ee eRe eae 1,216,975 5,002,543 
en Meese oo a SES LOTS 43,269 277,507 
sSotal income .-..._.._-__- Ps EE RE ee E- 1,260,244. 5,280,050 
Estimated prov. for Fed. normal inc. & excess 
Se apie RPE MaRS AE pn, Sh ORO AO *887,500 3,539,700 
See I aS ee ae ee ee ee ae Se $372,744 $1,740,350 
Earnings per common share__________________ $0.68 $3.27 


*Subject to adiustment at the end of the fiscal year. 
500 estimated excess profits tax (net).—V. 159, p. 2627. 


Includes $668,- 


Bethlehem Steel Corp.—Sale of Atlas Steel Barrell 
Division—See Rheem Manufacturing Co. below.—V. 160, 
p. 4 


Borg-Warner Corp.—New Appointment— 


The appointment of Harold T. Youngren as Director of Engineering 
Development of this corporation, effective July 1, has been announced. 
Mr. Youngren had been Chief Engineer with Oldsmobile division of 
General Motors Corp. since 1933. sen « ape ; 

One of his chief duties, it is understood, will be supervision of Borg- 
“Warner research laboratories and he will ceoperate,.with the plant 
engineers of the 20 Borg-Warner divisions and subsidiaries. 

These maintain their individual laboratories, and one of them, Pesco 
Products of Cleveland, is just completing what is considered to be one 
of the most modern research departments in the aviation industry. 
The corporation itself has laboratories at Detroit and in Rockford, Ill. 


Subscriptions to War Loan— 


This corporation and its division and subsidiaries, located in New 
York, llinois, Indiana, Michigan, Ohio and Wisconsin, have subscribed 
$8,550,060 to the Pifth War Loan Drive, it was announced on June 30 
by Mathew Keck, Treasurer.—V. 160, p. 4. 


Bosten Consolidated Gas Ce.—Output Up 1.8%— 

The company reports output for June, 1944 of 1,070,793,000 cubic 
feet, as compared withh 1,051,838,000 cubic feet for June, 1943, an 
increase of 1.8%. Output (in cubic feet) compares as follows: 


Month— 1944 1943 % Change 
RE se ia a 1,622,025,000 1,653,787,000 —1.9 
og ad TSS SATS RE PR A 1,542,646,000 *1,492, 823,000 +3.3 

SE iss ae ere ae eS 1,561,456,000 1,526,970,000 +2.3 
RIS sla shod BON atic casa) tly ie ah a 1,335,497,000 1,358,757,000 —1.7 
(URES i i a BREE aS EE 1,185,410,060 1,215,393,000 —2.5 
RE Caan oe ta ee 1,070,793,000 1,051,838,000 +1.8 


*Revised to make figure comparable.—V. 159, p. 2411. 


Brewing Corp. of America—Expansion— 


The corporation has completed negotiations for the purchase of two 

Cleveland breweries, James A. Bohannon, President, announces. 
».. Acquisition of the two companies, the Tip Top Brewing. Co. and the 
Forest City Brewing Co. (Waidorf beer and ale) will increase the 
Brewing Corp.’s production to over one millicn barrels a year, Mr 
Bohannon said. 

A new corporation, Carlings, Inc., a wholly-owned subsidiary of the 
Brewing Corp., has been established to consolidate operation of the new 
breweries, 

The purchase price was not disclosed.—V. 159, p. 732. 


Brewster Aeronautical Corp.—Navy Pays Off Loans— 


The corporation’s bank borrcwings under a Regulation V credit, 
tcteling $30,000,000, have been paid off by the Navy Department, 
preparatory to the cessation of Navy fighter plane production by the 
‘gompany, it was learned in banking circles on June 29. 

. The Navy recently canceled its contracts with the company, effective 
July 1. Despite the recent labor difficulties in the company’s Long 
Island City plants after announcement of layoffs arising from the 
‘“ontract cancellation, the June production quota was substantially met. 

In paying off the company’s bank loans, the Navy Department, as 
guarantor, merely assumed responsibility for the debt. Liquidation 
of this and other outstanding claims and counter-claims remains a 
problem affecting Brewster's future. 

The company has received» no new war contracts, despite recent 
reassuring statements from Washington, it was learned. No com- 
ment was available at the company’s offices regarding its plans’: The 
_company owns its main plant at Long Island City and leases its ‘other 
premises there. On June 26 the Navy Department announced that it 
would reopen the Government-owned Brewster plant at Johnsville, Pa., 
hext week as an aircraft modification and engineering center, thus 
“removing it permanently from the Brewster picture. 

The company’s board of directors and officers are continuing their 
éfforts to find work for the Long Island City plants and are seeking 
‘. arr of oe Federal Government to this end. (New York ‘‘Times.’’)— 

P, , p. 4. 


week. No figures were disclosed, but it was stated the contract would 
run ‘into millions of dollars,’’—V. 159, p. 2515. 


Buffalo, Niagara & Eastern Power Corp.—SEC Ex- 
tends Deal— 


The Securities and Exchange Commission has granted an extension 
to Sept. 1 to the corporation to complete a transaction with its wholly 
owned subsidiary, the Lockport and Newfane Power and Water Supply 
Co.-——V. 160, p. 5. 


Bush Terminal Co.—Tenders Sought— 


The City Bank Farmers Trust Co., successor trustee, 29 William St., 
New York, N._ Y.,--will-untit noon July, 25 receive bids for the sale to it 
of first mortgage 4% 50-year gold bonds due April 1, 1952, to an 
amount sufficient to-exhaust $21,683, at prices not to exceed their par 
value, which shall include acorued interest.—V. 159, p. 2076. 


Cable Electric Products, Inc. (& Subs.)—Earnings— 
Years End. April 30— 1944 1943 1942 1941 


Sales (less returns, dis- 
counts..& allowances) $1,139,609 $1.010,490 $1,792,532 $1,501,465 


Labor, maint. & over- 














head costs ___-.-~- 874,352 784,911 1,438,167 1,249,365 
Depreciation -—- .._...- 20,434 20,438 20,170 20,631 
Manufacturing profit $244,823 $205,141 $334,195 $231,468 
Oper. costs. & expenses 192,410 170,054 254,019 224,245 
Operating profit ____ $52,413 $35,088 $80,176 $7,223 
Other income ____-_-_ 9,409 929 119 246 
_. Total.income _-.__~- $61,822 $36,017 $80,295 $7,468 
Prov. for income taxes 25,985 13,329 *32,800 1,211 
Net profit ______ ee $35,857. $22,688 $47,495 $6,257 


**Inciludes excess profits taxes. 


Consolidated Balance Sheet, April 30, 1944 


Assets—Cash in bank, $155,535; accounts. receivable, $94,339;. mer- 
chandise inventories, $174,868; Government securities (at cost), $35,000; 
other securities, $1,400; sundry receivables and supplies, $3,999; fixed, 
permanent and other assets,. $79,209; total, $543,650, 

Liabilities—Accounts payable, $61,867; salaries and expenses accrued, 
$28,503; taxes accrued, $8,138; reserve for curernt income taxes, 
$25,965; capital stock (50 cents par), $128,024; capital surplus, $69,629; 
earned surplus, $221,524; total, $543,650.—V. 158, p. 385. 


Caldwell Linen Mills, Ltd.—25-Cent Common Div. 


A dividend of 25 cents per share has been declared on the common 
stock, no par, in addition to the usual quarterly dividend of 20 cents 
per share on the 80-cent second participating preferred stock, no par, 
and the regular quarterly. dividend. of 38 cents per share on the 
80-cent first, preferred stock of no par, all payable Aug. 1 to. holders 
of record July 10. Distributions of 25 cents each were made on 
Feb.. .I) lasteagnd on Feb. 1, 1943, which,was,.the initial payment.— 
V.- 159, p. 106. - .. + ) 


California Electric Power Co. (&* Subs.)—Earnings— 
Period End. May 31— 1944—-Month—1943 1944-12 Mos.—1943 


~ ”y 




















Operating revenues —__~ $513,962 $636,707 $7,041,109 $6,620,507 
Util. oper. rev. deducts. 251,254 272,180 _ 3,462,610 3,230,411 
Non-utility cosis & exp. 55,958 68,895 758,637 698,221 
" Net oper. revenues__ $206,750 $295,632 $2,819,862 $2,691,875 
Other income (net)-~~ 672 441 19,532 3,720 

Gross income il tai $207,422 $296,073 $2,839,394 $2,695,595 
Income, deductions ____ 46,597 106,055 245,895 1,297,197 
Fed. taxes’ on income 4 

(incl. exe, prof. tax) 57,700 76,130 704,613 421.363 

Net, income  -- --~--- $103,125 $113,888 $1,288,886 $977,035 
—V. 159, p. 2515. 

California Water Service Co.—Earnings— 

12 Months Ended May 31— 1944 1943 
QOera te < I oak cacsinicaiesercnstemounaibiensncaams $3,524,074 $3,152,889 
CURIE 5 kot RSE OLAS | FE 1,439,139 1,246,586 
Gen. & engineering. exps. chargeable to’ con- 

pe DN A pie by Rete BAO Satna es RE aA aRIN CMe Deepa PON RE Cr36,078 Cr38,294 
I iis iii a i i ae ieee sktckaiph tie on tainted 138,108 117,081 
I I iit asics adn ae les osc enw in jem 260,900 251,131 
Provision for. depreciation__...._...-..-..---~-- 343,491 329,278 

Net earnings from. operation________-_------ $1,378,513 $1,247,108 
ae ie ik a ale en 12,784 11,279 

Gross;-opeporate..isiaome.. $1,391,297 $1,258,386 
eS A Ene EEO NEE NE SO Se a 829,219 744,584 

DUN TR ne a a aabhid $562,078 $513,802 
Dividends on_ preferred stock.....--___.----- 208,502 208,502 
—V. 159, p. 2515. 

Cambria & Indiana RR.—Earnings— 

May— 1944 1943 1942 1941 
Gross from railway_-__ $160,018 $150,571 $168,106 $178,825 
Net from railway__--~-- 68,879 40,621 74,740 85,487 
Net ry. oper. income___ 53,138 24,600 58,218 79,395 

From Jan. 1— 

Gross from railway_-—~ 811,513 839,709 865,758 686,344 
Net from railway___-_-- 379,837 285,505 406,454 242.870 
Net ry. oper. income__-_ 269,836 199,429 356,893 328,950 


—V. 159, p. 2299. 
Canadian Industrial Alcohol Co., Ltd.—Earnings— 





9. Months Ended May 31— 1944 1943 1942 
Net proft bef. inc. & exc. profs. tax $1,014,747 $976,909 $878,992 
Income & exc. profs. taxes___.__-- 589,512 590,930 422,221 
FRR I ek i ee $425,235 $385,979 $456,772 
Earnings per common share___-_-_~ $0.38 $0.35 $0.41 
—vV. 159, p. 1756. 

Canadian Pacific Lines in Maine—Earnings— 

May—. . 1944 1943 1942 1941 
Gross from railway_.-- $465,430 $624,440 $427,033 $319,871 
Net from railway. ~~~ 187,599 278,107 149,705 128,373 
Net ry. oper. income___ 131,716 221,517 104,295 92,506 


Canadian Pacific Railway—Earnings— 

Period End. May 31— 1944—Month—1943 1944—5 Mos.—1943 
Gross earnings.._.____._ $27,316,649 $24,205,061$127,918,069$111,533,314 
Working expenses_____ 22,846,290 19,891,648 109,776,111 94,751,589 





Net earnings 
—V. 160, p. 5. 


Canadian Vickers, Ltd.—May Wipe Out Preferred Div- 
idend Arrearages Through Recapitalization— 

When renegotiation of contracts with the Government is completed, 
probubly in the near future, the directors will give consideration to a 
reorganization of capital with a view to elimination of arrears on 
preferred stock, J. Kdouard LaBelle, President, stated at the annual 
meeting at Montreal. It was said that urrears currently amount 
to over $101 a share.—V. 159, p. 2630. 


Cariboo Gold Quartz Mining Co., Ltd.—Earnings— 


$4,470,359 $4,313,413 $18,141,958 $16,781,725 





3 Mos; End. Apr. 30— . 1944 1943 1942 1941 
Gross income, :ess min- 

eral tax & mint chgs, $157,979 $221,370 $476,979 $449,411 
Cost ef production----_. 153,628 174,303 287,909 273,395 
Prov. for deprec., depl. 

and income taxes____ 31,722 48,088 94,291 86,679 

Net earnings ~~. ..-~ *$27,371 *$1,022 $94,780 $89,33 
Earnings per share___- Nil Nil $0.07 yt 


*Loss.—V. 159, p. 107. 


Carpenter Paper Co.—Stock Sold—Kirkpatrick-Pettis 
Co., Omaha, Neb., offered and sold prior to the Fifth 
War Loan Drive 15,000 shares of common stock (par 
$1) at $29 per share. 


Company was incorporated in Delaware Nov. 22, 1937, as successor 
to the Carpenter Paper Corp. Company is engaged in the ware- 
housing for sale at wholesale of paper and paper products of various 
descriptions. While its principal business is dealing in paper, it also 
warehouses and sells at wholesale such kindred products as wrapping 
paper, pager bags, paper cups, household papers, toilet papers, towels, 
tissues, wax paper, stationery, school supplies, floor coverings, twine, 
corrugated cartons, paper containers, and other Hnes usually handled 
by wholesale paper merchants, 

Company, doing business primarily as a wholesaler, has little manu- 
facturing operations. In connection. with its paper business it manu- 
factures envelopes and straws. The manufacture of straws is a minor 
operation of the company. Envelopes are included amo the fine 
paper products, and‘in 1943 sales of envelopes represen approxi- 
mately 7% of the total business of the company. 

The net proceeds from the sale of the securities are to be used 
by the company for working capital. 


Capitalization Giving Effect to This Financing 


Title of Issue— Authorized Outstanding 
4%2% cumul. pid stock (par $100)... 10,000 shs. 10,000 shs. 
Cemmon stock (par $1). ~~~ -.--_L 150,000 shs. * 126,652 shs, 


"There are 1,717 shares of common stock previously authorized for 
sale to officers and igs + hate: which are unissued. After the 1,717 
apes have been issued the outstanding common stock will be 128,369 
shares. 

The 1,717 shares of common stock of the company are being cur- 
rently offered to a group of officers and employees approved by the 
board of directors at a price of $21.50 per share. Common shares 
thus sold in 1942 and 1943 aggregated 3,283 shares. 


Income Account, Years Ended Dec. 31 











1943 1942 1941 
Gross sales less discounts, etc.____ $20,014,847 $16,856,456 $15,371,835 
Cagt .of goods. sold... <i 16,405,254 13,806,319 ,490, 2: 
Selling, gen. and adm. expenses... 2,335,224 2,132,898 1,993,249 
Provision for doubtful accounts ___ Cr35,321 28,304 41,519 
SRO ao Bi agen cen nheee $1,309,691 $888,935 $846,812 
Othér inceme 25. cts 3 a 11,274 14,386 20,342 
Balance ~..-....2.i........<2..- $1,320,966 $903,321 $867,154 
Income deductions ~~... __ 11,330 12,224 14,141 
Federal income taxes and declared 
value excess profits tax .______ 191,905 168,611 180,629 
Federal excess profits taxes, less 
post-war refund -----..-.-_-_._ 697,637 365,954 233,155 
State income taxes__._..__.________- 5,373 4,306 5,488 
Met: INGORE: oo asia oe aes $414,720 $352,226 $433,741 
Preferred dividends ~.-...__-._-_ 45,000 45,000 45,000 
Common dividends __.---___-__-_ 266,715 264,163 215,340 


: Balance Sheet, Dec. 31, 1943 

Assets—Cash on hand and in banks, $1,559,497; U. S. Govt. securi- 
ties, tax series, $100,000; notes and accounts receivable trade (net), 
$1,786,842; other accounts receivable, $5,559; merchandise inventories, 
$3,161,443; fixed assets (less reserves for depreciation of $912,891). 
$901,982; deferred charges, $11,903; other assets, $186,824; total, 

57,714,050. 

Liabilities—Accounts payable, trade, $1,104,258; other accounts pay- 
able, $29,961; accrued liabilities, $1,201,380; accounts payable, stock- 
holders, $34,449; reserve for pension to employees, $150, ; preferred 
stock (par $100), $1,000,000; common stock (par $1), $111,652; paid-in 





surplus, $3,601,021; earned surplus, $481,329; total, $7,714,050.— 
V. 159, p. 1443. 

Celotex Corp. (& Subs.) —Earnings— 

6 Mos. Ended April 30— 1944 1943 1942 
Earnings before provision for in- 

come and excess profits taxes____ $364,378 $1,729,354 $1,430,360 
Provision for income and exce 

peetite tanec 155,285 1,247,697 912,347 

BOONES oii ea Se $209,093 $481,657 $518,013 
Earnings on 638,410 shares of com- 

MGR. COCK 4. een Sweet $0.17 $0.63 $0.69 


The consolidated income statement for the six months ended April 30, 
1944, follows: Net sales, $10,025,147; cost of sales (including selling 
and administrative expenses, but exclusive of depreciation, depletion 
and amortization), $9,317,374; net profit from operations before de- 
preciation, depletion and amortization, $707,773; other income, $60,725; 
total income, $768,497; other deductions, $90,788; provision for de- 
preciation, depletion and amortization, $313,331; net profit before 
provision for income and excess profits taxes, $364,378; Federal nor- 
mal tax and surtax, $145,521; Federal excess profits tax (less $285 
post-war credit), $2,566; other income taxes, $7,198; net profit, 
$209,093.—V. 160, p. 5. : 
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Central of Georgia Ry.—Earnings— 


May— 1944 1943 1942 1941 
Gross from railway... $3,286,024 $3,200,089 $2,247,915 $1,775,193 
Net from railway-_- _--« .969,277 1,164,422 726,684 477,880 
Net .y. oper, income.... ~ ° 653,091 696,269 577,379 334,90] 

rom Jan. 1— i 
Pane ee railway... 16,036,442 15,478,122 10,338,282 8,449,693 
Net from railway_._.___ 4,561,600 6,007,710 2,740,145 2,116,808 
Net ry. oper. income.___—__2,414,447 3,904,726 =1,977,893 1,372,767 


—V. 159, p. 2516. 


Central New York Power Corp.—Declaration Effec- 
a he joint licati 
June 28 issued an order granting the joint application 
ek Eile ‘Davatepment Corp., Central New York Power Corp., and 
its subsidiary, Kanata Realty Co., Inc., the first two companies being 
subsidiaries of Niagara Hudson Power Corp., in turn a subsidiary of 
The United Corp., regarding the sale by Kanata and the acquisition 
by Northern of certain undeveloped water, dam and power sites for a 
cash purchase price of $7,754; the sale by Kanata and the acquisition 
by Central of the remaining assets of Kanata, except current assets 
for a cash purchase price of $688,831; the redemption by Kanata of 
its Utiea Gas & Electric Building first mortgage 5% sinking fund 
bonds outstanding in the principal- amount of $502,000; the discharge 
of Kanata’s current liabilities and the proportionate distribution of its 
cash to Central and Niagara Hudson in settlement of open account ad- 
vances in the sums of $880,107 and $317,277 owing Central and Ni- 
agara Hudson, respectively; and the dissolution of Kanata.—-V. 160, p. 5. 


Central Power & Light Co.—Earnings— 
Period End. Mar.31— 1944—3Mos.—*1943  1944—12 Mos.—*1943 











Operating revenues____ $3,618,457 $2,862,740 $13,588,533 $11,151,522 
Gerson: ..24......- 1,277,442 972,878 4,625,270 3,737,392 
Maintenance _____-_--- 365,491 186,020 1,155,134 838,693 
Depreciation —__. ~~~ 451,022 389,683 1,620,071 1,487,250 
Taxes, other than Fed. 
eee ee 270,234 257,732 1,036,892 1,020,849 
Federal income taxes_-_ 91,000 75,000 ,000 445,000 
Fed. excess prof. tax_- 536,000 23,000 614,000 107,700 
Net operating income $627,267 $958,428 $4,189,167 $3,514,638 
Other income (net)-.~. 3,652 2,991 4,284 5,537 
Gross income —___-- $630,920 $961,418 $4,193,452 $3,520,175 
Int. & other deducts. __ 301,438 643,881 2,206,784 1,635,994 
Net income ___-_-~-- $329,481 $317,537 $1,986,668 $1,884,180 


*Revised.—V. 159, p. 2631. 


Century Ribbon Mills, Inc.—Resumes Dividend— 


The directors on June 30 declared a dividend of 10 cents per share 
on the common stock, no par, payable Sept. 15 to holders of record 
Sept. 1. A similar distribution was made on Feb. 15, 1938; none 
since.—V. 159, p. 2631. 


Chicago Corp.—To Acquire Menefee Gas Leases— 


Conditioned upon approval by the Reconstruction Finance Corp., the 
Salt Dome Oil Corp. and the Pan American Production Co. have sold 
to the Chicago Corp. an undivided one-half interest in leases covering 
approximately 6,400 acres in the Menefee Gas field area of Texas, it 
was announced on July 5 by Salt Dome. Upon completion of the deal, 
the Menefee leases will be owned 50% by the Chicago Corp., 33.11% 
by Salt Dome and 16.89% by Pan American. Salt Dome will be the 
tmitial operator of the properties. The Chicago Corp. and Pan Ameri- 
can have also purchased at cost a like interest in two completed gas 
wells owned by Salt Dome. 

As a further step in the transaction, if consummated, Chicago, Pan 
American and Salt Dome have contracted with Tennessee Gas & 
Transmission Co., present builders and future operators of a gas line 
from Texas to Virginia, for the sale of gas*from the Menefee area 
with a minimum obligation by Tennessee to purchase 10,000,000 cubic 
féet per day. The price to be paid by Tennessee for gas is 5 cents 
per 1,000 cubic feet during the first five years, 6 cents during the 
second five years, 7 cents during the third five years and 7% cents 
during the last five years of the 20-year term of the agreement. 

It is anticipated that deliveries of gas under this agreement will 
begin about Jan. 1, 1945. This transaction gives promise of increas- 
ing the revenues of Salt Dome by a minimum of $5,000 and a maximum 
of $25,000 per month after deliveries are commenced.—vV. 159, p. 1349. 


Chicago & Eastern Illinois RR.—Earnings— 


- May 1944 1943 1942 1941 » 
Gross from railway_... $3,062,955 $2,747,335 $1,759,530 $1,552,166 
Net from railway---- ~~ 951,546 1,056,400 462,188 461,116 
Net ry. oper. income___ 363,688 321,208 203,137 209,633 

From Jan. 1— 

Gross from railway__.- 14,269,253 13,235,579 8,342,715 7,417,245 
Net from railway____-- 4,372,932 5,249,256 2,107,487 2,034,371 
Net ry. oper. income___ 1,620,159 1,955,104 857,736 919,500 
—V. 159, p. 1968. 

Chicago Great Western Ry.—Earnings— 

May— 1944 1943 1942 1941" 
Gross from railway... $2,646,920 $2,501,835 $1,940,465 $1,810,589 
Net from railway___-_~ 876,990 995,196 626,490 653,115 
Net ry. oper. income___ 288,483 298,161 168,648 277,804 

From Jan, 1— 

Gross from railway..-. 12,826,425 12,260,022 9,663,596 8,285,344 
Net from railway______ 4,143,978 4,689,893 3,010,535 2,625,588 
Net ry. oper. income___ 1,402,331 1,462,333 1,027,804 1,021,772 


—V. 159, p. 2412. 


Chicago Milwaukee St. Paul & Pacific RR.—Court Ap- 
proves Reorganization— 


Federal Judge Michael L. Igoe approved June 30 a modified plan of 
reorganization for the road in line with 2 United States S»mreme Court 
decision of March, 1943, and Interstate Commerce Commission action 
last December. : 

- Attorneys said that in effect Judge Igoe’s action virtually ends reor- 
ganization litigation that has been in process since an equity receiver- 
ship in 1928. The conrrt overruled all objections to the modified plan. 

Certified copies of the court's order, findings of fact, conclusions at 
Jaw and the decree will be sent to the ICC. The court also approved 
payment of reorganization fees totaling $509,000 up to Avgust, 1943, 
these including attorneys’ fee, expenses and committee costs. 

Court Findings 

The court held that the plan was (a) fair and equitable; (b) affords 
due r ition to the rights of each class of creditors and stockhold- 
ers; (c) does not discriminate unfairly in favor of any class of creditors 
or stockholders; (d) will conform with the requirements of the law 
regarding the participation’ of the various classes of. creditors and 
Stockholders, and (e) provides for the payment of all costs of admin- 
tag and all other allowances, made or to be made by the court 

ge. : 

“The court concurs with the Commission in finding that the (modi- 
fied) plan of reorganization will afford full compensatory treatment to 
holders of senior bonds for the loss of their senior rights, and that as 
thus modified the plan will meet the requirements of Section 77 of the 
Bankruptcy Act, will be compatible with the public interest, and should 
be approved. 

“The court reaffirms its former finding that the equity of the holders 
of debtors’ preferred stock and common stock is of no value and the 
ig of such stock are not entitled to participate in the plan.’’— 

- 160, p. 5. 


Chicago & North Western Ry.—Promissory Notes— 


Company on July 4 asked authority of the Interstate Commerce 
Commission to issue promissory notes for $366,204 to evidence con- 
ditiona! sales contracts of like amounts covering the purchase of six 
diesel locomotives.—V. 159, p. 5. 


Chicago Surface Lines—Hearing Aug. 16— 


Federal Judge. Michael L. Igoe has set Aug. 16 as the date for 
hesrings on petitions for institution of bankruptcy proceedings against 
the Chicago Railways Co. and other Surface Lines companies.—V. 160, 

5. 


p. 


Chicago Union Station Co.—Rail Refundings— 


Details of a proposed refunding of $44,000,000 Chicago Union Station 
Co. first mortgage 354% series E bonds, due July 1, 1963, and $49,- 
121,000 Kansas City Terminal Ry. first mortgage 4% bonds, due Jan. 1, 
1960, were disclosed June 30 when Federal Judge Michael Igoe at 
Chicago authorized the Chicago Milwaukee St. Pawl & Pacific RR, to 
enter petitions with other participating railroads with the ICC for 
approval of the proposed transactions. 

The Chicago Union Station bonds would be called Jan. 1, 1945, and 
the company would issue $37,800,00C first mortgage series B bonds and 
$6,200,000 serial notes. The former would bear interest not exceeding 
3% annually and would be dated July 1, 1944, and mature July 1, 1963. 
The serial notes would be dated July 1, 1944, and mature in 19 instal- 
ments, one of $500,000 on July 1, 1945, 12 instalments of $250,000 
Jan. 1 and July 1, 1946-1951, and six instalments of $450,000 Jan. 1 
and July 1, 1952-1954. The serial notes would bear interest: specified 
in the hid accepted by the compary. 

The Kansas City Terminal Ry. issue would be redeemed on Jan. 1, 
1945, at 105. A new first mortgage covering s:bstantially al! terminal 
property would be executed and not exceeding $47,000,000 of new 
bonds would be sold to previde partial funds for the redemption of 











the present bonds.. The new bonds will be dated Oct. 1, 1944, and 
mature serially to Oct. 1, 1974.—V. 155, p. 2181. 

City Water Co. of Chattanooga—Earnings— 

Calendar Years— 1943 1942 1941 
Operating revenues __-...--~~---~- $1,122,212 $1,099,138 $1,023,946 
Operating expenses __-____~~--- 318,244 318,373 304,634 
Ge ERE ee Se 51,716 48,459 54,875 
*FPederal taxes on income_-_-_-- T aiten 107,050 125,000 13,515 
SE en ek “t 181,928 187,345 174,097 
Provision for deprec. and retires.__ 60,419 58,989 55,044 

Operating income --_---_-----~-- $402,852 $360,971 $421,778 
Non-»9perating income —~_---------~- 283 59.) Skene 

nai ROE ORR PRA REE $403,136 $360,991 $421,778 
SS SRE RNA Sr, et id eae 153,634 145,526 152,311 

I, ccs nib i $249,502 $215,464 $269,467 


*Federal taxes on income were reduced and net income was increased 
by approximately $85,000 in 1941, $49,300 in 1942 and $39,400 in 1943 
as a result of certain tax credits arising in connection with the re- 
demption of bonds in 1940 and 1941. In 1944 there will be no similar 
reductions available from such prior years. 


Balance Sheet at Dec. 31, 1943 
Assets—Property, plant and equipment, including intangibles, $7,- 
624,615; cash in banks and. on hand, $188,181; special deposits, $1,625; 
accounts receivable (less reserve for doubtful accounts of $4,493), 
$100,250; operating and construction materials and supplies, $25,396; 


prepaid insurance and taxes, $13,357; deferred charges, $325,694; 
total, $3,279,117. 
Liabilities—First mortgage bonds, series A, 3%% (due Nov. 1, 


1965), £3,900,000; notes payable to banks, $50,000; accounts payable 
to American Water Works and Electric Co., Inc., parent company, 
$49,169; other accounts payable and sundry accruals, $12,954; divi- 
dends accrued on preferred stock, $5,833; taxes accrued, $193,381; 
interest accrued, $34,006; customers’ deposits, $86,598; customers’ 
advaiuces for construction, $28,593; reserve for depreciation and re- 
tirements, $556,315; deferred credits, $786; contributions in aid of 
construction, $86,023; premium on sale of preferred stock, $7,692; 5% 
preferred stock (par $100), $1,400,000; common stock (par $85), $1,- 
700,000; capital surplus, $94,525; earned surplus, $73,242; total, $8,- 
279,1i17.—V. 155, p. 1505. 


Clinchfield RR.—Earnings— 




















May— 1944 1943 1942 1941 
Gross from railway... $1,257,144 $1,063,857 ‘$1,069,536 $935,583 
Net from railway—_---- 707,891 548,699 616,516 556,874 
Net ry. oper. income___ 599,045 439,487 524,605 479,635 

From Jan. 1— 

Gross from railway__--~ 6,123,055 5,582,044 4,989,532 4,381,295 
Net from railway_-____- 3,313,690 3,075,924 2,790,651 2,573,360 
Net ry. oper. income___ 2,725,936 2,499,938 2,288,300 2,219,497 
—V.. 159, p. 2300. 

Colonial Utilities Corp. (& Subs.)—Earnings— 

-12 Months Ended March 3i— 1944 1943 
Operating revenues ~__------~--~ si lo es ath $471,590 $443,124 
NN ELEN INE Nir HOE NIN gE AIO SR CEL A 220,361 203,969 
NOE RNAE Lee REIT VAIO ARO RR 41,011 37,880 
Federal income and excess profits taxes____-~ 24,613 18,317 
RE RS ca VED ER Sacks PO Rt RS oe Sg 37,254 33,790 

Utility oper. inc. before retir. res’ve accru.__ $148,351 $149,167 
Other income (net) ......-.i..--- SPER Tanta 2,791 4,303 

I RN elie $151,141 $153,470 
Retirement -reserye accruals__.______--_---__-- 62,468 62,127 

GE gp ERT RE Sen as eee acne aoe $88,674 $91,343 
I, i te 29,587 30,363 
‘Net income from subs. applic. to corporation_ $59,086 $60,989 
Int. from note & open account___._----.__--_ 2,240 2,240 

Tote! uc... Bea aha dacckina hte dh tele wr imeshidad anariobw'on Cdageren $61,326 $63,220 
SIT. IIE 2 on sg a cls we cltenesihin 7,046 15,726 

OR a i a $54,281 $47,494 


—V. 160, p. 6. 


Columbian Carbon Co.—Forms New Unit— 


The company has organized the Frederick H. Levey Co., Ltd., to 
engage in the manufacture and sale of printi inks in Canada. The 
new company has acquired the printing ink business and factory of 
Thorp-Hambrock Co., Ltd., at Montreal. The former owner will hold 
a stock interest and participate in the management of the new 
company, it was stated.—V. 159, p. 2192. 


Commonwealth & Southern Corp.—Weekly Output— 


The weekly kilowatt hour output of electric energy of subsidiaries of 
this corporation adjusted to show general business conditions of terri- 
tory served for the week ended June 29, 1944, amounted to 245,598,437 
as compared with 233,166,527 for the corresponding week in 1943, an 
increase of 12,431,910, or 5.33%.—V. 160, p. 6. 


Consolidated Chemical Industries, Inc. (& Subs.)— 
Earnings— . 
Years Ended Dec. 31— 1943 1942 


Gross sales, less freight, disc., returns & dllows. $11,104,499 $11,569,763 











Coat. of goods sold... c. +. 7,129,789 7,165,405 
Admin., selling and general expenses____.____ 733,405 717,264 
Depreciation of plant and equipment________-_- 428,407 413,348 
Amortization of emergency plant facilities_____ 197,577 77,087 
Taxes (other than income)__-.-_-__.___-_____ 196,602 208,123 
Net profit from operations___..-__.________ $2,418,717 $2,988,536 
Other -income—net 2.2.12... eee 8,163 69,177 
I en i ne bens 3 $2,426,880 $3,057,713 
*Federal excess profits tax—net___.__._..__ 3,224,000 1,728,060 
Federal, State and Argentine income taxes____ 315,993 285,460 
' fen 6 s ——_—— + : 

Net Mmcome nimi saduai.- 225 ek S8BQ886 $1,044;253 
PURI SRG MPs a ak 408,641 411,855 
Class B dividends____.____- pak nin sesame bi 120,000 120,000 


*After deducting post-war refund: 1943, $136,000; 1942, $192,000. 


Consolidated Balance Sheet Dec. 31, 1943 


Assets——-Cash in banks, on hand and in transit, $1,527,773; United 
States war savings bonds, $32,866; accounts and notes receivable (less 
reserve for doubtful accounts and notes of $41,763), $1,078,512; in- 
ventorics, $1,329,647; property, plant and equipment—net, $7,352,758; 
ceferred charges, $151,535; post-war refund—Fed. excess profits tax, 
$287,809; investment in Nyotex Chemicals, Inc.—-one-third interest, 
$200,000; sundry oiher assets, $26,625; total, $11,987,525. 


Liabilities—Due to banks—Argentine subsidiary, $196,511; accounts 
payavle—trade creditors, $549,352; taxes payable and accrued, $106,532; 
dividends declared, $131,250; sundry payables and accruals, $260,981; 
provision for Federal and state income and excess profits taxes, $1,- 
627,000; reserves—Argentine subsidiary, $53,599; class A participating 
preference stock (liquidating value $27.50 per share) stated at $6,315,- 
705; class B common stock (80,000 shares, no par) stated at $398,615; 
capital surplus, $151,715; earned surplus, $2,467,793; surplus allocated, 
Dr$271,529; total, $11,987,525.—V. 158, p. 2043. 


Community Gas & Power Co.—Ask 1-Year Extension 


The Community Gas & Power Co: and American Gas & Power Co. 
have petitioned the SEC for an extension of one year from July 2, 1944, 
to comply with Commission’s order directing American. Gas to dispose 
of its interests in Birmingham Gas Co., Savannah Gas. Co., Jackson- 
ville Gas Co., St. Augustine Gas Co., Bangor Gas Co., Lowell Gas 
Light Co. and American’ Utilities Associates.—V. 158, p. 573. 


Consolidated Edison Co. of New York, Inc.—Output— 


The company on July 5 announced that System output of electricity 
(electricity generated and purchased) for the week ended July 2, 1944, 
amounted to 158,700,000 kwh., compared with. 189,300,000 kwh. for 
the corresponding week of 1943, a decrease of 16.2%. Local distribu- 
tion of electricity amounted to 158,000,000 kwh., compared with 
180,400,000 kwh. for the corresponding week of last year, a decrease 
of 12.4% —V. 160, p. 7. 


Consolidated Gas Electric Light & Power Co. of Balt. 
—Tenders Sought— 


The Bankers Trust Co., trustee, 16 Wall St., N. Y. City, will until 
3 o’lock p.m., Aug. 1, 1944, receive bids for the sale to it of first 
refunding mortgage sinking fund bonds at prices not exceeding 107 
and interest for series N, 3%%, due Dec. 1, 1971; at not exceeding 
107 and interest for series O,. 3%%, due June 15, 1968; at not 
exceeding 106 and interest for series P, 3%, due June 1, 1969, and at 
not exceeding 108 and interest for series Q, 2%%, due Jan. 1, 1976. 
Sg ‘sa ae available for the purchase of such bonds $683,212.— 

‘ , Pp. % 


Consolidated Laundries Corp.—Certificate Changed— 


Articles of Amendment changing the certificate of incorporation 
with respect to the dividend rate on shares of preferred stock which 
may be issued hereafter were filed on June 30, 1944, with the State 
Tax Commission of Maryland. See also V. 159, p. 2633. 


Consolidated Office Buildings Co.; Los Angeles, Calif. 
—Reduces Accrued Interest—Semi-Annual Statement— 

The company on July 1 paid to the holders of the income mortgage 
and collateral trust sinking fund bonds interest of 2%, of which 1% % 
was for the six months ended May 31, 1944, and one-half of 1% was 
on account of accumulations. Unpaid interest accrued since Dec. 1, 
1934, has now been reduced 444%. Six months ago, a payment. of 
1% ‘> was made. 

Income Statement of Company and Wholly Owned Subsidiaries 
Six Months Ended— May 31,’44 Nov. 30,’43 





I $407,203 $394,897 
be cc, TT TS SEINE SCANS AL SES x Spica 313,442 311,777 
EE nn RARE red ac Lag QL OS AO ane 70,538 70,538 
Denmrectation 2 5 RA bile SA EGE N Id Sey © 57,579 57,632 
Amortization of leasehold___ VAG ET eRe og Gs 641 641 

Net? Tess’ Uv ail PP nS OB Oaks 5h 4 $34,997 $45,689 


Consolidated Balance Sheet, May 31, 1944 


Assets—Cash in bank and on hand, including $29,572 payable to co- 
trustee (paid June 10, 1944), $84,072; cash held by co-trustee under 
terms of trust indenture, $136,646; acceunts and notes receivable 
(trade), $13,365; fixed assets, $4,487,903; prepaid expenses and de- 
ferred charges, $56,128; total, $4,777,114. 


Liabilities—Accounts payable (trade), $6,601: accrued liabilities, 
$7,862; accrued social security and withholding taxes, $2,825: accrued 
interest on bonds, at 3% per annum, $293,906; lease deposits and 
advance rentals, $10,021; income mortgage and collateral trust sink- 
in€ fund bonds, due Dec. 1, 1954, $4,702,500; capital stock. (par $1), 
$9,542; deficit, $256,143; total, $4,777,114,—V. 159, p. 734. 


(The) Copley Press, Inc. (& Subs.)—Earnings— 











Years End. Dec. 31— 1943 1942 1941 1940 
Sales & misc. operating 

income ___.__......_ $6,786,991 $5,410,965 $4,229,658 $3,723,346 
Operating exps. & taxes 4,555,021 4,030,684 *3,192,370 *2,941,952 
Depreciation .....-. 88,341 78,746 56,943 58,286 

Net oper. income____ $2,143,628 $1,301,535 $980,345 $723,107 
Other income —_-_-_____ 21,107 17,330 19,655 18,892 

Total income _______ $2,164,736 $1,318,865 $1,000,001 $742,000 
Interest on funded debt 16,219 24,009 31,804 40,670 
Other interest __._____ 52,313 63,706 21,349 23,085 
Reserved for Federal 

‘income taxes _____. a 1,404,473 735,967 368,032 138,626 
Debt disct. & expense 

amortized __-_-___-~- 202 202 202 603 

Balance surplus ___. $691,525 $494,979 *$578,612 *$539,014 


*1940 and 1941 revised by amonts written off for San Diego ‘‘Sun” 
contract in excess of actual amounts paid. 


Consolidated Balance Sheet Dec. 31 








Assets— 1943 1942 
Plants, equip., property & goodwill_..._______ $7,532,875 $7,603,955 
TVOGIIIONNG dee shied anne Lk och 351,391 332,445 
PROWVRUE. CBT siete. hi he a 118,874 133,213 
Defetred - Charges «so tt 726,000 828,000 
Notes, accounts and interest receiv. (net)____ 456,007 411,584 
SRVORREEUN Bevateds aes. cn ae Suen ole 139,478 239,578 
OR Nile einige wrtae ephinne odekip wate Ios eden 286,883 274,669 

on ,  SRalB PE Rep EE Sat FERN DIES RO LEE TET ea a $9,611,510 $9,823,447 

Liabilities— 
Notes, accounts payable, accrued payrolls, etc. 303,026 394,285 
Interest accrued on funded debt_______-______ 6,599 9,880 
I I clic teh ws eeting as Ste etn cele oe edocs 1,484,724 854,859 
Pounded debt: —_- =< --- pilates maton nail 530,000 1,640,000 
Non-interest bearing notes, outstanding.__-___ 726,000 f 
Surerren sere oot Loe ee 123,788 181,769 
saci Bang EE EIS AEE Decks RARE GE Dip Tica 161,635 131,117 
6% cumulative preferred stock________________ 1,000,000 1,000,000 
COUR GN ,000,000 1,000,000 
I, RN pen ios weg Slips debbie crc ee 3,332,788 2,840,589 
Capieet? surplus: 2.26 SEE SRP 942,945 942,945 

ins te lane ila sss anceatealiah Rictaracnnah shite a hidsnnahinaitivid $9,611,510 $9,823,447 


Crown Manufacturing Co. of Pawtucket, R. I.—Control 


Announcement was made by Jacch Ziskind of Fall River, Mass., that 
he has purchased all of the outstanding stock of the above company. 
The Pawtucket plant employs approximately 700 employees, has 60,000 
spindles, and is engaged in the making of combed yarns. : 

Mr. Ziskind is said to have paid $235 a share for the stock. He 
announced that he would continue the operation of the plant and has 
assumed the duties of President, succeeding E. Kent Swift, resigned. 


Cudahy Packing Co.—Special Offering—aA special of- 
fering of 15,000 shares of Capital Stock (par $30) was 








Volume 160 Number 4297 


THE COMMERCIAL & FINANCIAL CHRONICLE 


117 





made on the New York Stock Exchange, July 5 at $27% 
per share, with a commission of 65 cents: The issue was 
offered by Glore, Forgan & Co., and completed in the 
elapsed time of 10 minutes. There were 95 purchases 
by 43 firms; 1,300 was the largest trade, 10 the smallest. 
—V. 159, p. 1860. 


Cushman’s Sons, Inc.—To Pay $2 On $8 Pfd. Stock— 


The directors on June 30 declared the regular quarterly dividend of 
$1.75 per share on the 7% cumulative preferred stock and a dividend 
of $2 per share on the $8 cumulative dividend preferred stock, both 
Payable Sept. 1 to holders of record Aug. 15. Distributions of $2 
each were made on the $8 preferred stock on March 1 and June 
1, last, the first since Dec. 2, 1935. Arrearages on the latter issue 
as at June 1, 1944, amounted to $64 per share.—V. 159, p. 2078. 





Dejay Stores, Inc. (& Subs.)—Earnings— 


3 Mos. Ended April 30— 1944 1943 1942 
Net inceme after all charges and 

Federal income taxes__________ $70,452 $61,776 $31,287 
Earnings per common share__. $0.57 $0.48 $0.23 


=~V. 159, p. 2301. 


Denver & Rio Grande Western RR.—Payment of Cer- 
tain Interest— 


The trustees, Wilson McCarthy and Henry, Swan, announced, July 
1 that in accordance with and subject to the provisions of court’s 
order dated Apr.l 27, 1944, they willbe prepared to pay on and 
after Juiy 10 to the hoiders of the following bonds outstanding in 
the hands of the public or pledged the sum of $2,398,679, being 
payment in full or on account of the interest installments wuaich are 
provided in the court order: 

Rio Grande Western Ry. Co. list trust mtge. bonds, due 

July 1, 1939, on eacn $1,000 bond upon presentation to . 

Central Hanover Bank and Trust Co., New York; payment 

to be applied in full for interest thereon for the year 

1943 and on account of interest thereon for the year 1942 
Denver & Rio Grande RR. list consol. mtge. 5% bonds, 

due Jan. 1, 1936, on each $1,000 bond upon presentation 

to United States Trust Co., New York, payment to be 
applied on payment on account of interest thereon for 
year 1643 Ab a al sith the eh Le chiras Gadhia oo ar a KP cle dso ot 
Denver & Rio Grande RR. ist cqnsol. mtge. 4% bonds, due 

Jan. 1, 1936, on each $500 bond upon presentation to 

United States Trust Co. of N. Y., payment to be applied on 

payment on account of interest thereon for the year 1943 
Denver & Rio Grande RR. list consol. mige. 4%% bonds, 

due Jan. 1, 1936, on each $1,000 bond upon presentation 

to United States Trust Co., New York, payment to be 
applied on payment on account of interest thereon for 

Cie WOOF: ROG 6s wahia ss BiG Sancti teens sutn .eo 
Rio Grande Western Ry. Ist consol. mtge. bonds, due April 

1, 1949, on each $1,000 bond. upon presentation to Guar- 

anty Trust Co., New. York, payment to. be applied on 

account of interest thereon due Oct. 1, 1943; all coupon 

bonds of this issue must have coupons.due April 1, 1935, 

and all subsequent coupons attached_.._--__.-...-- -_ 
Denver & Rio Grande Western RR. ref. & improve. mtge. 

series A 6% bonds, due Oct. 1, 1974, on each $1,000 bond 
upon presentation to Chase National Bank, New York, 
payment to be applied on account of interest thereon due 

Oct. 1, 1943; any coupon bonds of this issue shall have 

coupons due April 1, 1935, and all subsequent coupons 

i a tates atin wath ala gto oiuibismaunelened 
Denver & Rio Grande Western RR. ref. & improve. mtge. 

series B 5‘- bonds, due April 1, 1978, on each $1,000 bond 

upon presentaticn to Chase National Bank, New York; 
payment to be applied on account of interest thereon due 

Oct. 1, 1943; any coupon bond of this issue shall have 

coupons due April 1, 1935, and all subsequent coupons 

SUIUIUIONIES Sh wi os ct ct a ak oa OS a oe a ae $17.18 


The bonds of each issue shall be forwarded to the paying agents 
accompanied by the form of letter of transmittal properly filled out 
and signed. The bonds will be stamped with an appropriate notation 
of such payment and returned to the holder. 

Fully registered bonds should likewise be forwarded for the stamping 
and payment of such interest to the paying agents as noted.—V. 
160, p. 7. 


Detroit 
Elected— 


It is announced that the merger of this company and the Reliance 
Steel Corp., has been completed, the Detroit Steel Corp. being the 
continuing company. 

New officers are: M. J. Zivian, President; J. B. Ribakoff, and J. J. 
Pulte, Executive Vice Presidents; R. D. Kelley, P. F. Brown and A. 
G. Pulte, Vice Presidents; R. A. Yoder, Secretary and Treasurer. 
These officers and Paul Friedman and J. L. Honigman comprise the 
board of directors.—V. 159, p. 2301. 


Dominion Gas & Electric Co.—Merged— 
See International Utilities Corp.—V. 159, p. 1655. 


$54.55 


$22.53 


$11.27 


$23.24 


$11.97 


$18.19 


Steel Corp.—Merger Completed — Officers 


Dresser Manufacturing Co.—Proposed Acquisition— 


This company, which heads a group of companies known as Dresser 
Industries, will acquire financial control of International-Stacey Corp. 
of Columbus, Ohio, and its subsidiaries in a step designed ‘‘to enlarge 
post-war participation in oilfield equipment pvotentials,’’ H. N. Mallon, 
President of Dresser, announced on June 30. 

The announcement followed a meeting on the same date of Inter- 
national-Stacey directors approving the transaction. Dresser directors, 
meeting on June 23, had previously signified approval. 

Dresser and International-Stacey stockholders will be asked to ratify 
the agreement in special meetings to be called soon. No changes in 
Management or personnel of International-Stacey companies are in- 
volved or contemplated, Mr. Mallon said. 

International-Stacey and subsidiaries, a group of six companies, is a 
leading manufacturer of oilfield drilling and production equipment sold 
under the name ‘‘Ideco.’’ Dresser Industries, with seven companies in 
its group, supplies related equipment to the vil industry. 

Dresser’s net worth is approximately $10,000,000 and that of Inter- 
Mational-Stacey $5,000,000, according to the annovncement. 

“The acquisition invoives an exchange cf Dresser stock. for Inter- 
national-Stacey net assets,’’ Mr. Mallon said, ‘‘on a basis substantially 
improving the workire canitel. current earnings and book value per 
share of Dresser capital stock.”’ 

Dresser Industries include: Dresser Manufacturing Co., Bradford, 
Pa.; Clark Brothers Co., Olean, N. Y.; Bryant Heater Co., Cleveland, 
Ohio; Pacific Pump Works, Hvntington Park, Calif.; Bovaird & Seyfang 
Mfg. Co., Bradford, Pa.; Van der Horst.Corp. of America, Ole2n, N. Y., 
and Cleveland, Ohio, and Dresser Mfg. Co., Ltd., Toronto, Canada, 

In the International-Stacey group are included:  International- 
Stacey Corp,, with plants in Columbus, Delaware, and Marietta, Ohio; 
International Derrick & Equipment Co. of Texas, Beaumont, Tex.; 
International Derrick & Eqvipment Co, ef Califernia, Torrance, Calif.; 
International Derrick & Equipment Co. of Ohio, Columbus, Ohio; Roots- 
Connersville Blower Corp., Connersville, Ind, and Stacey Brog,, Gas 
Construction Co,, Cincinnati, Ohio.—V. 159, p. 2634. .  AOm 


. Duluth South Shore & Atlantic Ry.—Reorganization 
-Plan Filed With ICC— 


. A reorganization plan for the company involving sbordination of 
the Canedian Pacific Ry. to the claims of the first mortgage 5% bonds 
of 1937 has been filed with the Interstate Commerce Commission by the 
‘protective committee for the bonds. This is the first plen filed for the 
‘road, which has been in reorganization since 1937. The road operates 
‘about 550 miles of line serving northern Michigan and Wiscensin. 

_ The committee said in the plan that when the Canadian Pacific 
bought the majority of the South Shore’s stocks in 1888 and then had 
‘the debtor acquire the stocks of the Marquette Houghton & Ontonago 
‘RR. and then “i "on the South Shere a “one-sided. traffic 
agreement, which was the final abrogation on the part of the r 
‘of any further independent existence, the debtor became the mere 
BG Ge Io FAn9 


t2 ; fave Fi :5 } Zire ge f 


instrument of the Canadian Pacific subjct to the domination and con- 
trol of the latter. . 

“These powers of domination and control of the debtor were exercised 
by the Canadian Pacific so that the management and the policies of 
the debtor were thereafter determined by the Canadian Pacific system 
or family railroads and to the injury of the debtor and its creditors,” 
the bondholders’ group added. 

It was held that for this reason and because of “additional facts 
which will be shown at the hearings to be held on the plan,’’ the 
holders of the first 5s are entitled in the reorganization ‘“‘to receive 
new securities in satisfaction of their entire bundle of rights prior in 
rank to any new securities allotted to the Canadian Pacific.” 

The committee expressed the view that the reorganization “should 
be in accordance with the principles of the so-called ‘Deep Rock’ doc- 
trine, as dclared by the U. S. Supreme Court in Taylor v. Standard 
Gas Co.” 

The effective date of the plan is set as Jan. 1, 1945, and it involves 
the issuance of $3,000,000 of new 50-year first mortgage 4% bonds and 
$2,000,000 of 50-year 44%% income bonds. Provision is aJso made for 
new common stock (par $100) to be issued in a number of shares 
necessary to carry out the terms of the plan. This involves the issu- 
ance of 103,000 shares, or a total capitalization of over $15,000,000. 

Under the plan it is proposed to give the first 5s for each $1.000 
principal amount of bonds now. held, $150 in cash, $786:17 in first 
mortgage bonds, and $463.63 in inceme bonds. Of their total claim of 
$5,342,400 for principal and interest to Jar. 1, 1945, holders would 
receive 10.71% , or $572,400 in cash; 56.15%, or ‘$3,000,000 in new first 
nee bonds, and 33.14%, or $1,770,000 in new second mortgage 
bonds. 

The Marquette Houghton & Ortonago RR. and the Marquette & 
Western RR. 6% bonds of 1937 would be given $1,480 in common. stock 
for each $1,000 bond. The Canadian: Pacific ho.ds these bonds, and 
for its total claim of $1,893,960, ‘representing principal and interest to 
Jan. 1, 1945, would receive 15,939 shares of stock, at the rate of one 
share for each $160 of claim. : 

The consclidated 4s of 1990, owned by the Canadian Pacific also, 
would get $556.43 of common stock for each $1,000 principal amount 
of bonds. The issue would be given 20.16% of its total claim, $41,- 
695,320, representing principal and interest to Jan. 1, 1945, in common 
stock, or 84,060 shares. The committee termed the balance of this 
claim as ‘‘impessible of recognition in the distribution of new securities, 
as having ne value.” 

The old preferred and common stock, and $9,120,000 of 4% income 
certificates dated Jan. 1, 1893, and $884,668 in advances made by the 
Canadian Pacific would be excluded from participation in the plan on 
the ground that -each of the claims ‘‘is without value within the mean- 
ing of Section 77 of the Bankruptcy Act, as amended.” 

For the $1,000,000 of Mineral Range RR. Co. 4s, owned by the 
Canadian Pacific, the plan allots $230 of second mortgage bonds and 
$270 in common stock per $1,000 bond, should the ICC find an allot- 
ment to the Mineral Range “warranted and fair and equitable.’’ There 
are also several other small issues of the Mineral Range, a subsidiary 
of the South Shore, all owned by the Canadian Pacific. 

It was pointed out there remains available for distribution $230,000 
of new second mortgage income bonds along with such additional 
shares of stock, if any, as the Commission may conclude from the evi- 
dence to be submitted at the hearings on the plan if justified. 


Earnings for May and Year te Date 
1944 


May— 1943 1942 1941 
Gross trom. railway____ $316,649 $361,045 $351,074 $340,110 
Net from railway_.__-__ 44,291 130,835 91,750 80,392 
Net ry. oper. income ___ 25,057 111,304 68,244 58,846 

From Jan. 1— 

Gross from railway____ 1,768,378 1,606,838 1,527,374 1,171,762 
Net from railway ______ 432,203 422,373 394,511 225,249 
Net ty. oper. income ___ 317,354 299,646 275,433 137,799 
—V. 159, p. 2415. 

Duro-Test Corp.—Earnings— 

9 Months Ended April 30— 1944 1943 1942 
TEOU SR  e  e re $1,922,984 $1,032,787 $776,343 
Net profit after -ll charges & taxes *67,174 *50,980 12,752 
Earnings per common share_--__ at $0.30 $0.21 $0.05 


*After charges and provision of $67,000 in 1944 and $98,825 in 1943 
for Federal income and excess profits taxes.—V. 159, p. 1553. 


Ebassco Services Inc.—Weekly Input— 


For the week ended June 29, 1944, the System inputs of client oper- 
ating companies of Ebasco Services Inc., which are subsidiaries of 
American Power & Light Co., Electric Power & Light Corp. and 
National Power & Light Co., as compared with the corresponding 
week during 1943 were as follows: 

——Thousands of Kilowatt-Hours 





——Increase—— 

Operating Subsidiaries of— 1944 1943 Amount ~ Pct. 
American Power & Light Co.___ 188,577 179,616 8,941 5.0 
Electric Power & Light Corp.__ 103,906 96,824 7,082 7.3 
National Power & Light Co.___ 103,280 94,903 8,377 8.8 


The above figures do not include the system inputs of any com- 
panies not appearing in both periods.—V. 160 8 


, P. &. 


810 Seuth Spring Building Co., Los Angeles, Calif.— 
Interest Payment and Financial Statement— 

The company on July 1 paid to the holders of the income mortgage 
sinking fund bonds 2% % interest for the six months ended May 31, 
1944. This compares with 2% paid on Jan. 1, last, for the previous 
six months’ period. 


Six Months Ended— May 31,’44 Nov. 30,'43 











Grogs. - meQmié... 62. oe ere Btu $66,862 $64,746 
I aii cps Noles sect needs one hcmactip sap Se aean. 42,847 42,707 
MIN cee fy ee poe cae $24,015 $22,039 
Gain on retirement of bonds___________-__-___ 4,929 4,803 
EASA oe a i GE RUS OE ale taal Ea bt acceded as an Besta $28,944 $26,842 
PRT IS oti Sak oi i ce 23,222 20,856 
IG ORNCRO a 6,876 6,876 
Amortization of bond discount._____-_________ 1,191 1,197 
Fo ae areas RS lS LT, ARE es $2,345 $2,087 


Balance Sheet, May 31, 1944 

Assets—Cash in bank and on hand, $17,294; cash held by co-trustee 
under terms of trust indenture, $33,133; accounts and notes receivable, 
$114: leace modification egreement, recoverable at $500 per month, 
$45,500; fixed assets, $898,193; prepaid expenses and deferred charges, 
$24,328; total, $1,018,563. . ; 

Liabilities—Account spayable (trade), $622; accrued liabilities, in- 
cluding salaries and wages, $2,642; accrued social security and. with- 
holding taxes, $644; accrued interest on bonds, at 442% per annum, 
$23,222; deferred income, accring over. term of lease, $5.918; insurance 
premium commitments, $281; lease deposits and advance rentals, 
$1,550; income mortgage sinking fund bonds, due June 1, 1951, 
$1,032,100; capital ‘stock (par $1), $16,784; deficit, $65,199; total, 
$1;018,563.—V. 159, p. 735. Ae 


Ekco Products Co., Chicago—New Name— 
See Edward Katzinger Co. below. 


Electric Auto-Lite Co.—Debentures Called— 

The company has called for redemption as of Aug. 3 at 102% and 
interest $1,800,000 of outstanding 2%% debentures‘ due 1950. Payment 
will be made at the City Bank Farmers Trust Co., successor trustee, 
22 William St., New York,*N. Y.—V. 159, p. 2519. 


‘Elastic Stop Nut Corp. of America—Definitive Deben- 
tures Ready— : 
Temporary 15-year 5% sinking fund debentures, due Jan. 15, 1959, 
may now be exchanged for definitive debentures at the Guaranty 
Trust Co. of New York, 140 Broadway, New York, N. Y.—V. 159, p. 735. 


Electric Power & Light Corp.—Officials Promoted— 
E..H Dixon, Secretary and Treasurer of this corporation. and of 


_the -United -Gas-Corp. since 1935,-.has. been. named Executive Vice 
. President of both 'roncerns and H, F. Sanders has been named Secre- 


tary.—V.— 159, pl 2634. al 


El Paso Natural Gas Co. (Del.) (& Subs.)—Earnings— 
Period End. May 31— 1944—Month—-1943 1944—12 Mos.—1943 




















Operating revenues __- $616,666 $572,589 $8,084,665 $7,915,792 
Operation __.........- 138,370 168,804 2,069,702 2,139,528 
Maintenance ___-___. 17,523 26,900 312,326 247,625 
Deprec (prov. for re- 

tirements) ___ .._._- 96,820 89,891 1,191,500 1,148,546 
po” CNR 152,540 132,158 1,720,140 1,595,574 

Net oper. revenues__- $211,414 $154,836 $2,850,997 $2,784;519 
Exploration & develop- 

ment costs __-_..- 13,236 8,834 82,365 74.245 
Other income ______~.. Dr7,308 25,174 Dr45,040 88,671 

Gross income _____- $190,870 $171,177 $2,723,592 $2,798,945 
Income deductions 30,857 32,390 390,355 461,780 

Net income —_.._..- $160,013 $138,787 $2,333,237 $2,337,165 
Pfd. stock div. requires. 8,632 8,632 103,579 103,579 

SRE Cae: $151,381 $130,155 $2,229,658 $2,233,586 


Note—Provision 
tax is as follows: 


for Federal income tax, surtax and excess profits 


1944—-Month—1943 1944—-12 Mos.— 1943 


Fed. inc. tax & surtax $105,215 $92,442 $1,163,747 $1,149,211 
Fed. excess profits tax 17,510 33,365 198,598 231,419 
Comparative Consclidated Balance Sheet, May 31 
Assets— 1944 1943. 
Plant, properties, pipe lines and equipment... $31,585,279 $30,202,695 
Investment and fund accountsos 2.1 1,407,491: . 925.774 
DOG sein ii ecg iets terntnn Ap cnanisbe als owe eee 652,094 1,307,302 
U. S. Treasury notes (tax series C)___... 500,060 350,000 
Mpecial -danoetts ©. hs a es ee 20,012 20,756 
BPOSCS. TOUSEVRING ook ee i ee 7,092 1.401 
Accounts feosivahle ns kk ee 849,046 859,252 
Materials and supplies... 25.200 eos 342,359 297,510 
PRORAT BUG ban eee es oe 24,494 26,694 
Total deterred: Menite.. ot es ce 212,895 189,122 
Reacguired securities 2 isc es. wo cee oue 25,967 25.967 





"FORE oo ee SESE SE OR ERNE PW aE Spo ROSTER $35,326,729 $34,206,471 

Liabilities — 
7% cumulative preferred stock (par $100)_____ $1,479,700 $1,479,700 
COMMON SCION Bi MN Ric hetie ieee cm nciune 1,804,782 1,804,782 
Premium on common stock ___.._---_.--__- 3,497,212 3,497,212 
First’ mortgage bonds, 3% series, 1957__.._.... 10,400,000 11,200,000 
2% note payable tu bank (1945)__.________ Saas 1,500,000 2,000,000 
Miscellaneous long-term debt___._-__.________- 89,133 100,695 
ACOOURW DOWNND 2B  okciceec ss oo i 538,316 312,122 
Dividends declared (common) ____._--_____ 360,205 360,205 
TOROG DOOM ie a ie nek St ne Bem aa 1,799,843 1,729,507 
en a eecns 33,597 38,008 
Reserve for depreciation___________ <3 bs tos aah ates 7,444,434 6,153,850 
Contributions in aid of construction... _____ 8,317 8,317 
MRCOG: Mave ea ak se oe a Ses 6,371,189 5,522,073 





eater i hue $35,326,729 $34,206,471 
—V. 159, p. 2519. . ; 





NOTE—For mechanical reasons :it is not always 
possible to arrange companies in. exact: 
order. However, they are always as near. alphabetical 
position as possible. 








Empire District Electric Co.—Registers With SEC— 


Company on July 1 filed a registration statement -with the SEC for 
$10,600,000 first mortgage bonds, 342% series, due 1969, and 350,000 
shares of common stock (par $10). The shares of stock are iss:ed and 
outstanding and are being offered for the account of Cities Service 
Power & Light Co. 

Both the bonds and stock will be offered for competitive bidding 
under the Commission’s competitive bidding rule U-50. Names of the 
underwriters will be filed by amendment. Offering price te the public 
of the bonds and common stock will be filed by. amendment after the 
results of competitive bidding have been determined. y 

The net proceeds to be received by Empire Diztrict from the sale of 
the bonds, together with the net procceds from the sale of 6,500 shares 
of 5% cumulative preferred stock’ (par $100), which the company 
expects to sell coaterporaneously with the issue and sale of the bonds. 
are to be applied to the redemption at 101% of the principe! amount 
of $10,044,900 of the company’s first mortgage and refunding bonds, 
5% series, due March 1, 1952, and to the redemption at 105 of the 
principal amount of $851,200 of Ozark Power & Light Co. first mort- 
gage sinking fund 5% bonds dve March 1, 1952, assumed by Empire. 

Net proceeds from the sale of common stock are to be received by 
Cities Service Power & Light Co. and does not represent. new financing 
by the company. «As previously announced, Empire District Electric Co., 
which is controlled by Cities Service Power & Light Co., proposes to 
acquire by merger the properties of Ozark Utilities Co., Lawrence 
County Water, Light & Cold Storage Co., and Benton County Utilities 
Corp. In conjunction with this merger Cities Service Power & Light 
Co. is surrendering all the securities of the constituent companies 
owned by it in exchange for an aggregate of 350,000 shares of common 
stock, $10 par, of the Empire District Electric Co.—V. 159, p. 2415. 


Eureka Pipe Line Co.—Dividend Decreased— 


A dividend of 50 cents per share has been declared on the common 
stock, no par value, payable Aug. 1 to holders of record July 15. 
Distributions of $1 each were>made on Feb. 1 and May 1, this year, 
and in each quarter during 1943.—V. 158, p. 190. 


Excelsior Insurance Co. of New York—lIssues Stock— 


The stockholders on June 26 ratified an increase of the company’s 
capital stock by issuance of 6,000 new shares of $5 par value at a 
price of $6 per share. The issue will raise the capital from $300,000 
to $330,000 and add $6,000 to surplus.—V. 159, p. 2519. 


(The) Fair, Chicago—To Vote On Recapitalization 
Plan— 


The stockholders will vote July 26 on approving the creation of a 
new class of $100 par value 6% preferred stock and the elimination 
of the proyision requiring the company to retire present 7% wpre- 
ferred shares. 

It is also planned, under the proposed capital structure, to eliminate 
the arrears of $31.50 a share on the 7% preferred stock through dn 
offer of one share of new 6% preferred stock and $31.50 in cash for 
each of the 22,200 7% preferred shares which will be outstanding 
if the progrem is adopted. : 

Under the provisions of the present charter, the company is required 
to retire 1,800 shares of the 7% preferred stock each year so long 4s 
there are no dividend arrearages. The company has not been able to 
build up its working capital and at the same time pay dividends on 
the preferred shares and retire preferred shares in accordance with 
the present charter provisions, according to Sebastian 8S. Kresge, 
Chairman of the board. At the present time there is a deficiency of 
10.800 shares in retirements under the retirement order... * 
. The recapitalization. plan also provides that the company. will 


- borrow $1,400,000 by. mortgage loan from the Equitable Life Assurance 


Society of the United States at 4%, the principal to be payable in 
installments over a period of 15 vears. ’ 

The company will use most of the proceeds of loan to purchase for 
retirement 12,600 of the 34,800 outstanding 7% preferred shares at 
$100 per share. No dividend arrearages will be paid. Mr. Kresge 
has agreed with the company to sell that many shares of his holdings. 

The quarterly dividend of $1.75 per share on the 7% preferred stook 
due Aug. 1, 1944, will be paid in regular course. In order to effeet 
the charter changes, it will be necessary to have a two-thirds vote of 
both the common and preferred shares.—V. 159, p. 1972. 


Federal Light & Traction Co.—Secondary Offering— 
Shields & Co., on July 6 made a secondary distribution 
of 19,600 shares of common stock (par $15) at a fixed 
price of $16% per share. Dealer’s discount 40c—V. 160, 


p. 8. 
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Firestone Tire & Rubber Corp. (& Subs.)—Earnings— 


6 Mos. End. Apr. 30— 1944 1943 1942 1941 
Net after deprec., int., x 

Federal taxes, etc... $6,626,652 *$6,337,797 *$5,193,024 $4,789,165 
Shrs. com. stk. outstdg. 1,930,811 1,930,811 1,931,541 1,936,393 
Earnings per share-___ $2.88 $2.60 $1.97 $1.75 


*After provision for Federal excess profits tax of $18,130,484 in 











1944, $9,709,438 in 1943 and $5,095,648 in 1942, and provision of 
$2,500,000 in 1944, $2,000,000 in 1943 and $1,500,000 in 1942 for 
additional reserves for contingencies.—V. 159, Pp. 1446. 

Fonda Johnstown & Gioversville RR.—Earnings— 
Period End. May 31— 1944—-Month—-1943 1944—5 Mos.—1943 
Operating revenues ‘ $73,713 $72,858 $380,500 $385,589 
Railway oper. expenses 47,452 44,725 240,295 222,816 
Net rev. from ry. op. $26 26) $28,133 $140,205 $162,773 
Railway tax accruals 3,227 2,880 15,916 14,507 
Net rents__- 1,206 722 5,660 5,838 
Other income- Dr492 Dr691 Dr1,736 803 
Total income $21,336 $23,839 $116,892 $143,331 
Miscel. deduct. fr. inc.- 3,121 2,017 7,439 6,627 
Fixed charges_ =a 21,798 12,704 109,735 63,526 
Net income_. bal *$3,583 $9,118 *$282 $73,178 

Depreciation (Way and i 
Structure and Equip.) 3,031 3,532 15,038 17,622 


*Deficit.—V. 159, p. 2519. 


Ford Motor Co. of Canada, Ltd.—New Vice-President 


Henry Ford, 2nd, Executive Vice-President of Ford Motor Co., 
Detroit, Mich., has beén elected a Vice-President of Ford Motor Co. 
of Canada, Ltd., of which he is already a director.—V. 159, p. 2196. 


Froedtert Grain & Malting Co., Inc.—Calis Deben- 
tures— 

The corporation has called for redemption as of Aug. 1, next, 
$128,000 of the: outstanding 15-year 342% sinking fund debentures, 
‘due Aug. 1, 1958, at 104 and int. Payment will be made at the 
Continental Tiinois National Bank & Trust Co., trustee, 231 So. La 
Salle St., Chicago, Ill.—V. 159, p. 2302. 


Fruehauf Trailer Co.—Preferred Issue Sold Privately 
—Lehman Bros. and Watling Lerchen & Co. announced 
June 30 that they sold privately 15,000 shares of 442% 
convertible preferred stock ($100 par), at $108 per share. 


. This is the balance of a total issue of 75,000 shares which was 
authorized in March, 1944, at which time 60,000 shares of the stock 
were sold publicly: by a group of underwriters headed by Lehman 
‘Brothers and Watling, Lerchen & Co. 
¥ The proceeds of the issue will be used for corporate purposes.— 
- 160, p. 9. 


General Electric Co.—Registration Statement— 


General Electric Contributory Pension Trust on June 30 filed a regis- 
tration statement with the SEC for $250,000 (estimated amovnt of 

loyees’ contributions prior to Aug. 1, 1945). 

o stock is to be issued. The trustees of the pension trust will offer 
to eligible employees of General Electric Co. and certain of its affili- 
ated tomparies an opportunity to participate in this pension plan for 
-their. benefit.—V. 160, p. 9. 


General Motors Corp.—New Appointment— 

Appointment of W. G.-Lewellen has been appointed Assistant to 
E. F. Johnson, Vice-President of the Eastern Aircraft Division and of 
the Dayton, Ohio, Divisions. Since October, 1941, he has been asso- 
ciated with the General Motors Central Office War Staff.—v. 160, p. 9. 


Georgia & Florida RR.—Earnings_— 

















period End. May 31— 1944-—-Month—1943 ~~ 1944—5 Mos.—1943 
Operating revenues____ $186,251 $178, $965,385 - $813,245 
Operating expenses___ 166,410 131,823 790,241 642,250 

Net rev. fr. ry. oper. $19,841 $46,567 $175,144 $170,995 
Ry. tax accruals—reg. 4,722 4,722 23,610 23,501 
Ry. tax accruals—Fed. 

- RR. taxing act 1937_ 3,303 2,391 15,230 11,772 
Ry. tax accruals—Fed. 
* RR. unempl. ins. Act 

MG eeess wk 3,049 2,207 14,162 10,865 

Ry. oper. income ___ $8,767 $37,247 $122,142 $124,857 
Equip. rents—net bal- 

ance—debit ___.____ 7,279 4,146 42,970 23.819 
Jt. facil. rents—net bal. 

fee cg SEE EERE CLR 1,992 1,973 10,400 9,905 

Net ry. oper. income *$504 $31,135 $68,772 $91,133 
Won-oper. income___-_-_-_ 1,081 573 5,128 1,441 

Gross income_______ $577 $31,708 $73,900 $92,575 
Deducts. fr. income___ 313 322 1,619 1,686 

Surp, applic. to int. $264 $31,385 $72,281 $90,889 

Period— Week End. June 21 Jan. 1 to June 21 

1944 1943 1944 1943 
Operating revenues__-__ $35,900 $35,475 $1,072,861 $919,670 
' *Loss.—V. 160, p. 9. 

Georgia RR.—Earnings— 

May— 1944 1943 1942 1941 
Gross from railway ___- $936,823 $941,635 701,305 $424,969 
Net from railway____ 352,257 393,457 293,438 115,671 
Net 1y. oper. income___ 310,634 352,363 259,325 101,639 

From Jan. 1— 

Gross from railway_._-_. 4,343,982 4,525,671 3,218,886 1,992,581 
“Net from railway._____ 1,544,888 2.042.357 1,295,098 522,418 
Net ry, oper. income___ 1,354,968 1,790,896 1,156,675 452,409 
—vV. 159, p. 2416. 

Green Bay & Western RR.—Earnings— 

May— 1944 1943 1942 1941 
Gross from railway____ $241,525 $237,847 $182,854 $176,216 
Net irom railway__-_-__ 32,424 94,856 51,458 54,44) 
Net ry. oper. income___ *11,818 64,853 21,744 29,302 

From Jan. 1— 

Gross from railway____ 1,186,583 1,106,705 914,593 804,517 
Net from railway______ 322,624 424,257 295,732 264,322 
Net ry. oper. income___ 124,347 272,924 151,681 139,975 


*Deficit.—V. 159, p. 2303. 


Gold & Stock Telegraph Co.—Offer of Exchange May 
Be Made to Shareholders— 


This company has sent a letter to its stockholders expressing a 
hope that the Western Union Telegraph Co., owner of approximately 
‘60% of the 50,000 shares of capital stock and ‘lessee of the properties, 
-will make some kind of exchange offer for the minority stock in 
order to remedy the income tax liability situation. It was reported 
on June 29 that an exchange of debentures for the stock was under 
. consideration. 

J. W. Rahde, Vice-President, in the letter to stockholders, stated 
that the liability of the company to the Government for income taxes 
- approximated $949,000 as of Dec. 31. 1943, and is continuing to 
accrue at the rate of approximately $147,000 a year. 

. ‘The U. S. Supreme Court has declined to review a decision of the 
‘Circuit Court of Appeals for the Second Circuit, rendered March 
23, 1944, which holds in effect that the Government is to be per- 
mitted to collect the back taxes as well as current taxes out of the 
rental which the Western Union, as lessee, is obliged by the’ lease 
to pay directly to the stockholders. 
— 





-offiees.—V. 159, p. 2417. 


_$1 a share through Dec. 31, 1944. 


In August of last year it was indicated by the. Gold & Stock man- 
agement that Western Union was making a careful study of the entire 
situation in regard to Gold & Stock and other ‘leased companies, 
similarly situated, with possibility of some sort of exchange of sectri- 
ties which -would: ‘afford them a continuing fixed -return,: somewhat 
less in most cases than the present rent, but. not subject to the 
hazards of litigation and double taxation.’’—V. 158, p. 1347. 


Harris Brothers Co. (Del.), Chicago—Group Program 


This company, operating a mill for the manufacture of finished wood 
products, has added hospital expense and surgical operaticn benefits 
to its group program which since 1937 has provided company em- 
ployees with life, health and accident insurance. 

The plan will continve to be underwritten by the Metronolitan Life 
Insurance Co. on a cooperative basis whereby the employees contribute 
fixed amounts and the employer bears the balance of the entire net 
cost. 

Under the present provisions of the plan employees receive from 
$1,000 to $3,000 life insurance, and non-occupational disability benefits 
ranging from $8 to $35 a week in case of sickness or injury, $4 a day 
when hospitalized, and up to $150 for surgical operations.—V. 132, 
Pp. 3896. 


Hart, Schaffner & Marx—Secondary Offering—Blyth 
& Co., Inc., made a secondary distribution of 5,000 shares 
of common stock (par $10) on June 28 at $28 per share. 
—V. 159, p. 1147, 1252. 


Harvard Brewing Co. (Del.) (& Subs.) —Earnings— 














6 Months Ended March 31— 1944 1943 1942 
Se MENG s ofr we toe a) Ss $1,173,392 $1,034,933 $1,022,843 
eee. We ee cee tte 645,934 591,684 580,290 

oes Mere ots $527,458 $443,249 $442,554 
Selling and delivery expenses 281,314 256,821 263,923 
General and administrative exps.- 94,183 79,167 78,037 

Profit from operations___-_-- $151,962 $107,261 $100,593 
Other income credits___.__..------ 9,527 6,549 10,999 

Gress tncome___ __....--..-- b sete $161,489 $113,810 $111,592 
Income Charges... ..—.-.2-~--.- 18,042 7,963 15,714 
Provision for income taxes____--- 60,000 44,500 31,295 

Net income for the period _____- $83,447 $61,347 $64,583 
Dividends on coOmmon stock.___-- 62,500 31,250 31,250 
Earnings per common share______- $0.13 $0.09 $0.10 

Consolidated Balance Sheet March 31, 1944. 


Assets—Cash in bank and on hand, $349,724;. U. S. Government 
“bonds and notes, $200,781; accounts receivable (less reserve for bad 
debts of $18,471), $143,956; rents receivable, $60; Federal tax stamps, 
$19,985; accrued interest on U. S. Government bonds and notes, $495; 
advances to salesmen and other employes, $923; inventories, $425,218; 
fixed assets, $1,040,888; uncompleted construction, $20,177; unamor- 
tized improvements to leased property, $19,214; investments, $1; 
trade-marks and patents, $1; inventory ‘of supplies, $116,130; deferred 
charges and prepaid expenses, $20,479; post-war’ refund’ ef excess 
profits «taxes, $806; total, $2,358,839. 


Liabilities—Accounts payable, $45,097; dividend payable, $62,500; 
accrued taxes other than income, $51,257; provision for..Federal and 
state taxes on income, $160,242; salaries and wages accrued, $10,856; 
unremitted collections, employees’ withholding and payroll taxes, 
$13,410; management fund payable, $6,659; accrued’ insurance 
premiums, $849; other accrued expenses, $2,518; employees’ “deposits 
for War bonds, “$2,100; ‘customers’ deposits on bottling containers, 
$134,100; deposit on sale of Boston property,. $2,500; mortgage pay- 
ments due within one year, $15,000; mortgages payable, $92,500; 
reserve for employees’ pension fund, $1,768; capital stock ($1 par}, 
$625,000; paid in .surplus, $257,000; earned surplus, $875,482; total, 
$2,358,839.—V. 158, p. 2580. 


Hecht Company—Listing of Stock—, _ : 

The New York Stock Exchange has authorizedithe listing Of 740,376 
shares of common stoek-(par $15), which are issuéd and outstanding. 
—V. 159, p. 2081. 


Hercules Powder Co., Inc.—Chairman Resigns— 

The company has announced the resignation of Russell H. Dunham 
as Chairman.of the Board. 

The announcement said Mr. Dunham will continue as a director and 


Chairman of the Finance’ Committee; and *the position as Chairman 
will be filled by Charles A. Higgins, President, who will hold both 


Hollinger Consolidated Gold Mines, Ltd.—Earnings— 
6 Mos. End. June 30— 1944 1943 1942 


1941 
*“Net profit (estimated) $1,156,019 $1,816,473 $2,267,311 $2,562,587 


“Earnings per share on 


4,920,000 shs. ($5 par) 
of capital stock___~- $0.23 $0.37 $0.46 
*After depreciation, income taxes, etc.—V. 159, p. 2362. 


Home Gas & Electric Co.— Bonds Sold Privately — 
Boettcher & Co. and Bosworth, Chanute, Loughridge 
& Co. have sold $850,000 first mortgage 344% bonds, due 
Jan. 1, 1969, to Mutual Life Insurance Co., New York 
and Capital Life Insurance Co.; Denver. 

The company’s $300,000 of 6% preferred stock has been called for 
payment at $105. 

Central Republic Trust Co., Chicago, acquired control of the com- 
pany in 1934, through acquisition of 38,505 shares of common stock 
(par $5) formerly held by Western Power, Light & Telephone Co. 
Control was acquired by the RFC in 1935. The common stock held 
by the RFC (38,505 shares) was purchased by Boettcher & Co. and 
Bosworth, Chanute, Leughridge & Co. in April, 1944. 


Hudson & Manhattan RR.—Earnings— 
Period End. May 31— 1944—-Month—1943 1944—-5 Mos.—1943 


$0.52 











Gross oper. revenue___ $768,370 $777,390 $3,830,862 $3,882,110 
Oper. expenses & taxes 591,153 542,483 2,855,712 2,755,346 
Operating income ___ $177,216 $234,907 $975,150 $1,126,764 
Non-operating income__ 8,545 8,911 48,210 49,294 
Gross income _______ $185,761 $243,818 $1,023,360 $1,176,059 
*Income charges _____~- 134,326 138,503 676,192 695,336 
Int. on adjust. income 
bonds (at §% )_--__ 101,125 110,388 513,458 556.521 
BRIO oe $50,190 $5,072 $166,291 $75,798 


*Exclusive of interest on adjustment income bonds.—vV. 159, p. 2417. 


Hupp Motor Car Corp.—Director Sells Block of Stock 


Joseph W. Rothmeyer, who resigned on June 7 as a director, sold 
on -une 2, 66,6664 shares of common stock of the company, retain- 
ing one share, according to a report filed with the New York Stock 
Excnange pursuant to the Securities Exchange Act of 1934. ‘ 

In a note appended to the data filed, Mr. Rothmeyer declared that 
“the undersigned sold, as indicated, all his interest in the options to 
purchase capital stock of the reorganized corporation at $1 per 
share; said options were granted by virtue of an order authorized and 


_approved by the U. S. District Court at Detroit, Mich., in reorganiza- 


tion plan proceedings.” 

Fifty thousand options were issued to five directors, exercisable at 
To Dec. 31, 1943, none of these 
options had been exercised. ; 

The company has 1,658,291 shares outstanding, excluding 86,725 


‘shares held in the treasury, and has 2:000,000 authorized shares of 


$1 par value. The reorganization proceedings térmihated in J=ly. 1942. 
The right to exchange old $10 par stock for new $1 per stock was 


-102 and int. 


“under Chapter X of the U. S. Bankruptcy Act in the U. 8S. 


continued by. the Court for five years from the final decree closing 
the trusteeship, July 31;/1942. 

R. 5S. Geddes recently “became President wWhén acquisition by thé 
company of the Globe Machine & Stamping Co. of Cleveland became 
effécvive.-—V. 159, p. 2635; V. 158, p. 2469. 


Hyde Park Breweries Association, Inc.—Earnings— 
Summary of Income Statement, Year Ended March 31, 1944 


Gross .peotit. trom. sales... sothensus . 02;060,968 
Selling, delivery, administrative and general expenses__- 1,091,801 

5k SERUM IR Saar 2 shi) Bian Sarg ie BERS $949,167 
Other income ____. 3 P2 ¥ 53,932 

Beek MOUND wile en snk. $1,003,099 
Other deductions apc’ oleate x 2 189 
Federal normal income-and surtax. * “ie 328,000 
Federal excess profits tax__......__ Sa 158,500 
State’ income tax__ Realy 10,300 
Post-war refund of excess profits tax (estimated) Cr15,850 
Overprovision for prior year BRATS! : Crg905 
Provision for contingencies___ EE eet ee 56,006 

Net profit __ oe bis TET RUAN Spee SE $472,866 
Dividends paid E uctiaael aE eee winters 350,000 


Note—Provision for depreciation of property, plants, and equipment 
included in the above statement amounted to $268,199.39. 


Balance Sheet, March 31, 1944 
Assets—Cash on hand and demand deposits, $365,491; U. S. Govern- 
ment securities, $647,032; receivables (less reserve for doubtful accounts 
of $10,000), $161,316; inventories, $498,646; Federal and State revenue 
Stamps, $45,861; property, plant and equipment (net), $1,706,949; 
other assets, $26,218; goodwill, trade names, etc., $1; deferred charges, 
$160,692; total, $3,612,205. 


* Liabilities—Accounts payable, $94,769; accrued real estate taxes, 
$5,528; Federal capital stock tax, $13,750; Federal and State taxes ‘on 
income, estimated (less U. S. Treasury notes of $156,731), $340,069; 
liability to customers for container deposits, $242,513; reserve for con- 
tingencies, $50,000; capital stock (par vatue $10), $1,000,000; earned 
surplus, $1,865,576; total, $3,612,205.—V. 158, p. 890. 


Idaho Power Co.—Registration Statement Effective— 


Company’s registration statement, filed with the Securities and Ex- 
change Commission, for the issuance of 60,587 shares of 4% ($100 
par) preferred stock, became effective June 29, following action of 
the stockholders at 2a special meeting held June 23, and authoriza- 
tions by regulatory authorities. . 

C. J. Strike, President, stated that the new issue Would replace a 
like- number of 7% and $6 preferred shares now outstanding, which 
have been called for redemption on Aug. 1, 1944. The redemption price 
for both classes of the old preferred stock is $110 per share plus the 
amount of the final quarterly dividend which is also payable Aug. 1, 

Present preferred stockholders will have the option until July 22- to 
exchange their shares for the same number of shares of the new 
issue at an exchange price of $102. Each stockholder who accepts 
the exchange offer will receive, for each share of presently outstand- 
ing preferred stock, one share of the new 4% preferrd plus $8 in cash 
and the amount of the final quarterly dividend. Stockholders who de 
not exchange their shares for the new issue will receive the redemp- 
tion price in cash. 

All ‘shares of the new issue which are not exchanged by July .22 
will be sold to an underwriting group consisting of Blyth & Co., Inc., 
and Lazard Freres & Co., of New York City, and Wegener & Daly, 
ine.,of Boise, Idaho, for resale to the public at an initial offering 
price of $102 per share.—V. 160, p. 11. 


Illinois Central RR.—Propose $8,700,000 Bond Issue—~ 


Illinois Central RR. and Chicago, St. Louis & New Orleans RR. Ca, 
asked the Interstate Commerce Commission June 30 for authority’ to 
issue jointly $8,700,000 of first refunaing mortgage 4% bonds, series D, 

These bonds would be exchanged for a like amount of Illinois Cen+ 
tral 4%: leased. line stock certificates, representing all those certificates 
now outstanding.-« , ¢ 

The two companies said the exchange would not increase their 
-long-term: debt ov increase interest charges. Chicago, St. Louis & 
New Orleans Co. is not an operating concern; it leases all its proper 
ties to Illinois Central.—V. 160, p. 11. 


Indiana Associated Telephone Corp.—Earnings— 
Period End. May 31— 1944—-Month—1943 1944-5 Mos.—1943 








Operating revenues____ $196,227 $187,227 $984,802 $903,276 
Uncoliect. oper. rev.___ 200 180 1,000 900 
Operating -revenues____ $196,027 $187,047 © $983,802 $902,376 
Operating expenses__-_ 114,972 101,538 547,473 486,184 
Operating taxes ______ 43,012 40,879 242,978 208,543 

Net. oper. income____ $37,993 $44,580 $193,101 $207,2 
Net income_____-_____ 23,930 30,958 121,615 


136,1 
—V. 159, p. 2635. ite 


Indiana Hydro-Electric Power Co.—Bonds Called— 


There have been called for redemption-as of July 31, 1944 a total 
of $1,000,000 ist mtge. 5% gold bonds, series A, due May 1, 1958, ac 
Payment will be made at the Continental Tlinois National 
Bank & Trust Co.; successor trustee, 231 So. La Salle St., Chicago, Ill. 

Upon presentation of the called bonds, holders will receive at any 
time 102 and int. to July 31, 1944.—V. 159, p. 2082. 


» Indiana Limestone Co.—Proposals in Reorganization 


The protective committee for general mortgage 6% income gold 
bonds, in a letter to the holders of the said bonds, on July 1 stated, 
in part, as follows: . 

“On April 7, 1944, the corporation filed a petition for reorganization 
District 
Court for the Southern District of Indiana. On April 21, 1944 the 
petition was approved by the court, and Albert Ward was appointed as 
trustee. of and for the company. 7 

“On May 19, 1944, Eugene M. Matalene, Lester S. Miller and Donald 
W. Hayden, at the request of various holders ef the above bonds, 
formed this protective committee. No member ef the committee has 
any interest in, business affiliation or connection with Indiana Lime- 
stone Corp., or any of its subsidiary or associated companies. 

“After consideration of the nature of the company’s business, its past 
earnings record, and its post-war prospects, the committee believes that 
it would be in the bondholders’ interest to continue their status as 
creditors to the extent of the full principal amount of their claim. 
In consideration of the waiver of the accumulated unnaid interest, the 


committee contends that the bondholders should receive 90% of the 
common stock of the reorganized compary. 
“The present bonds should be modified to provide for a 5% interest 


rate and the maturity shouid be extended to 1964. Interest, howeve 
should be payable only if earned and defaults in interest should 
cumulative “p to 10%. The committee feels that the bonds should 
continue to be secured by a first mortgage on the assets of the corpo- 
ration as now and have a first lien on the stock of the wholly-owned 
subsidiary, the Ilco Ordnance Corp. In the event that the business 
requires it, the company should be allowed to subordinate the bonds 


_for working capital purposes only, up. to $2,000,000. ; 


“The committee believes that 50% of the earnings before Federal 
taxes, depletion, depreciation, and amortization shovld be made avail- 
able for the payment of interest on the bonds. A mandatory sinking 
fund should be provided into which 50% of the net income after all 
deductions, but before depletion, should be paid. Bonds purchased for 
the ‘sinking fund account shovld continue to bear interest and be kept 
alive. The sum of $236,200 now held by the trustees mnder the inden- 


‘ture for the accownt of bondholders shovld be made available for 


sinking fund purposes for a period of one year. 

“The committee is of the opinion that there shovld be restrictions 
as to the payment of dividends cn common stock except ovt of earned 
surplus acerued after Dec. 31, 1944, a prohibition against the creation 
of junior debt except specified conditions and other safeguards."’ - 

No deposit of bonds will be required by this committee. Authoriza- 
tions are sought giving the committee the right to ‘appear”in the 
reorganization proceedings.—V. 159, p. 2417. 
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Indiana & Michigan. Electric Co.—Hearing July 19— 


The SEC set a hearing’ for July 19 on the proposal of the company 





to purchase all the physical property, the depreciation fund. and 
certain other assets of St. Joseph Heating Co. After completion of 
the -transaction, St. Joseph will wind up its business and dissolve. 
Both companies are subsidiaries of American Gas & Electric Co.— 
V. 159, p. 2521. 

Indianapolis Water Co.—Earnings— 

12 Mos. End. May 31 1944 1943 1942 1941 
Gross revenues : $3,347,315 $3,153,202 $3,089,321 $2,873,651 
Oper. maint. & retire- =f 

ment or depreciation 1,099,474 1,112,000 965,063 89,077 
All “ed. & local taxes 1,116,317 950,797 923,869 706,297 

Net income $1,137,523 $1,090, 405 $1,200,389 $1,276,278 
Interest charges 504,875 504,875 504,875 502,724 
Other deducticns 80,192 Cr5s,489 71,280 71,278 

Bal. avail. for divs. $552,455 $591,020 $624,234 $702,276 

Balance Sheet As of May 31, 1944 

Ass*ts—Utility plant, $24,714,405; cash, $1,014,738; U. S. Govern- 
Ment securities, $600,006; accounts receivable, $297,886; materials 
and supplies, $108,505; other investments, $16,443; prepayments, $9, - 
398; pcst-war refund of Federal excess profits tax, $51,729; special 
deposits, $13,843; unamortized debt discount and expense, $762,118;. 
deferred debits, $15,141; total, $27,604,207. 


Liabilities—Capital stoek—preferred, $1,054,900; capital stock—com- 
mon, $5,250,000; long term debt, $14,425,000; customers’ deposits, $107,- 
442: other current and accrued liabilities, $132,684; matured interest, 
$2,400; unamortized premium on debt, $27,955; customers’ advances 
for construction, $214,138; revenues billed in advance, $5,432; taxes 
accrued; $1,094,437; interest accrued, $228,499; contributions in aid 
of construction, $87,212; reserves, $2,322,735; earned surplus, $2,261,- 
326; capital. surplus. $390,048; total, $27,604,207.—V. 159, p. 2304. 


Interchemical Corp.—Terms of Merger— 


A special meeting of shareholders has been called to be held on 
July 25, 1944, to consider and take action wpon a proposed merger of 
Standard Coated Products Corp. into Interchemical Corp. 

; There will be no ehange in the terms and. provisions of Interchemical 
preferred and common ‘shares, and ‘it, will not be necessary. for the 
shareholders of Interchemical to exchange their certificates. Upon 
consummation of the merger there will be issuable not. to exceed 14,839 
preferred shares and 19,949 common. shares of Interchemical to the 
Stockholders of Standard Coated. 
{ «Under the agreement of ‘merger each, of. the outstanding shares of 
preferred: stock. of Standard-and all*rights-in respect therecf, including 
_all rights in respect of $4.30. dividends..accrued and. unpaid «thereon, 
“Qwill, upon the effective date of the merger, be converted inio 1/10th of 
- one 6% cumulative preferred. share and ~1/10th. of one. common share 
-@f Interchemical, subject to-the .payment.of cash. in liew of fractional 
‘shares, and each of the ‘outstanding -shares of. common stock of 


~ Standard -will,.upon the effective date of the merger, be converted into . 


1/35th of one common share of Interchemical, subject:.to:the: payment 
‘-of cash in lieu.of fractiohal.«shares. 
“Shares of ‘Standard - preferred. stock and. 178,869 shares of. Standard 
“f@ommon - stock. 

); If all.the outstanding: shares of preferred.stock and common stock of 
, Standard -are. converted, Interchemical will, after, the: merger,. have 


“ outstanding. 79.993 shares. of. 6% cumulative preferred stock amd 312:569 _ 


rine of common ‘stock. 


» The corporation will. not be required to, issue any fractions .of shares : 


Fnenn such. conversion, but in ,lie thereof will pay. cash, in respect. of 
any fraction.of a share of either class.(in excess: of the number, if. any, 
«of full shares of such stock),to.which any: holder of preferred >steck or 


of. common. stock of -Standard would. otherwise, be entitled, as og 
e 


.(a) in lieu of. each 1/10th of. a°6% cumulative preferred share, 
“sum .of $11;.(b)in: lieu of each 1/10th of: a common share of Inter- 
“chemical, the sum of $3.50, and (c) in lieu of each 1/35th of a com- 
»on.share, the sum ef.$1. 
In connection with the amendment of the articles. of, incornoration of 
<dnterchiemical. Mecessitated “by..the mergér, it is propoésed that the 
eres of. nasarions 6% cumulative preferred ‘shares which, 
the adoption ofthe original articles: of ineorporation) has bein 
reduced -from 100,000 te 79,379: shares by the redemption «nd retire- 
‘ment from time te time of an aggregate of 20;621 6% :eumulative-pre- 
ferred ‘shares,.be restored: to.the original anaximvm  ef- 100;000 shares- 
“Such increase is intended to-render additional shares* available. for 
issuance if and when required for general corporate purposes, includ- 
ing possible acquisitions of properties and businesses in the future. 
Interchemical is the owner of 92% of the capital stock of Cliftex 
Corp. (N..J.), which owns all of the capital stock of Cotan Corp. (Del.). 
' ~~. owns 80% of the capital stock of Wadsworth & Woodman 
Co., Inc 


Sale of Certain Facilities— 
See American Cyanamid Co. above.—vV. 159, p. 2636. 


International Detrola Corp.—Earnings— 
Income .Statement for Six Months Ended April 30, 1944 


RRO Rae el ala a a alco Ng, rs es rr, 
Cost of products sold______ Ee gcd : : 11,237,744 
Selling and administrative expenses_ sib esha te 1 cin sect ita chy Mees 512,767 


$2,372,764 





Operating profit ____~_~- Lacie, SEH iba pee see 


Other income (net/—__ ~~ =a La See Rayer se ag aes 705 
muon. intome.. PEL SEIT FOE $2,373,469 
Federal normal iricome tax and surtax- 80,000 
Federal excess profits tax___- x 1,820,000 
Post-war refund of Federal excess profits tax Cr182,000 
Underprovision prior year taxes on income f Sask 11,695 
Net profit —__-~_- bask ascae is g $643,774 
Dividends paid _- Sees i aes 245,000 
Farnings per common “share. 3 Me CMe oe $1.31 
Balance Sheet, April 30, 1944 
Assets—Cash, $3,702,819; marketable securities, $89,158; accounts 


receivable (less reserves of $12,000), $3,092,430; claims for reimburs- 
fable costs and expensés on terminated contracts for war materials, 
$223,358; inventories, $4,358,990; other assets, $683,605; land, $80,778; 
buildings, machinery and equipment (less reserves for depreciation. of 
$835,901), $816,107; emergency facilities (less reserves for amortiza- 
tion of $770,071), $1,100,082; construction in progress, $7,194; de- 
ferred assets, $150,132; total, $14,304,653. 

Liabilities—Accounts payable, $2,360,110; accrued expenses, $121,410; 
unpaid installments of prior years’ taxes on income and provision for 
refund of war profits, $4,851,480; provision for Federal taxes on 
income for the six months ended April 30, 1944, $1,900,000; com- 
ymmon stock (par.value $1), $490,000; capital surplus, $1,214,982; earned 
Surplus, $3,366,670; total, $14, 304,653. 


Merger Off— 


* It is understood that saiehatndteans for the merger of this corporation 
‘and the Universal Cooler Corp. have been discontinued.—V. 160, p. 11. 


. International~Stacey Corp, Columbus, Ohio—To Vote 


on Sale of Financial Control— 
See Dresser Manufacturing Co., above.—V. 134, p.. 3648. 


International Utilities Corp.—Dividend— 


At a meeting 6f the board.of directors held on June 30, 1944, the 
regular quarterly’ dividend of 87% cents per share was declared: on 
the $3.50 prior preferred stock presently outstanding and, in the event 
the plan of recapitalization of this corporation should become: effec- 
tive prior to the. close of business on July 21, 1944, on the $3.50 
referred stock, into which shares of such $3.50 prior preferred stock 
“will thereby have become converted, such dividend to be paid on 
Aug. 1 to the holders of record July 21. The transfer books of the 
corporation will not close. 


Issues To Be Delisted—Merger Plan In Effect— 


. The New York Curb Exchange announced July 3 that the corpora- 
_ tion's $3.50 ‘prior preferred, $1.75-preferred and class A and B stocks 


-There. are. ontstanding .148, 395 . 


i 


© 


would be suspended from dealings .at the opening of.business on 
July 7. At that time, the new $3.50 preferred and common stock of 
the reorganized cOmpany will be admitted to dealings. International 
Utilities completed its reorganization in accordance with the Public 
Utility Act, and merged its subsidiary, the Dominion Gas & Electric Co. 
on July 1. 

The merger /of International Utilities Corp. with its subsidiary, 
Dcominion Gas “& Electric’ Co., which received Securities and Exchangé 
Commission approval last April, has taken effect, William B. Yeager, 
President of Imternational, the continuing corporation, announced 
July 1. 

Conversion of old stocks into new shares of 


preferred preferred 


and common under the plan of recapitalization and merger is to be 
effected through the exchange of one share of new $3.50 preferred 
for each share of old $3.50 preferred, 19/10 shares of new common 
for each share of old $1.75 preferred, 14/10 shares of new common 


for each share of old class A stock, and 1/100 share of new common 
for each share of old class B stock. 
The continuing corporation will have outstanding $4,904 shares of 


$3.50 preferred stock ($50 par) and 262,539 shares of common stock 
($15 par), the former to be listed on the New York Curb Exchange 
and the latter on the Montreal Curb Market. 

Besides its investments in the Canadian subsidiaries, which operate 
in Alberta and Saskatchewan, and in General Water Gas & Electric 
Co., operating principally in California, the corporation at June 30 
held 100,000 shares of Lehigh Coal & Navigation Co., a misceJlaneous 
portfolio with a market value of about $1,100,000 and $1,170,000 in 
government bonds and cash.—V. 159, p. 2636. 


Interstate Department Stores, Ine.—June Sales Off— 


Period End. June 36— 1944—-Month—1943 . 
cas $3,279,111 $3,382,602 $16,044,385. $16,457,309 








159, p. 2417. 
Investors Telephone Co.—Pays $1 Dividend— 


The company.on June 29 paid to common stockholders of record 
June 6 a dividehd of $1 per share, which. compares. -with $1.25 paid 
on Nov, 29, last year,.and 75 cents on June 29, 1943.—V. 158, p. 2253. 


Jacksonville Gas Corp.—Registration Statement— 


Corporation .filed July 3 with the SEC a registration statement 
covering $1,745,000 of first mortgage bonds, 4% series due 1969. 

The Central. Republic Co. of Chicago was named as the principal 
underwriter with others to be named by amendment, along with the 
offering price of the bonds to the public. 

The proceeds will be applied to the redemption at face amount of 
the company’s outstanding first mortgage bonds, 5% series due 1967 
requiring about $1,745,000.—V. 159, p. 551. 


Jewel Tea Co., Inc.—Sales Again Up—- 


Period End. June 17—- | 1944—4 Wks.—1943 1944-24 Wks.— 1943 
Retail sales : $4,355,980 $3,927,207 $25,129,019 $24,479,407 
——V. 159, p.-2417. 


Johnson, & Johnson—Registers With SEC— 


.. Company on -June’30 Tiled a registration statement with the SEC for 
36,218 sharés of cumulative second preferred stock, series A, 4% «par 
$100)’ and 77,252 ‘shares of common stock (par $12.50). The preferred 
stock . registefed “is~issued’ and outstanding and includes 1,138 shares 
held by the scompany in’ its treasury, 19,587 shares held by Robert W. 
Johnson, and. 15492 sharés held ty J. S€ward Johnson. The 77,252 
shares: of. comnion are also issued and outstanding and include 21,252 


- Sharesheld *by * the comipany in its treasury, ahd 28,000 shares each 


held’ by ‘Rovert W. Johrison and J. Seward Johnson. 
... The* underwriters .of the preferred stock are Morgan Stanley & Co., 
Dominick. & Dominick, Clark; Dodge & Co., Hemphill, Noyes & Co.. 
Merrill Lynch,’ Pierce, “Fenner & Beane, and Smith, Barney & Co. 
» The: offéring» of: common stock is not being underwritten. 
Applications. for purchase of common stock May be made to Robert. 
W. Johnson, J. .Seward~ Johnson and the company in care of J. P. 
Morgan .& .Co. Incorporated.—V. 156, p.- 1953. 


Kanata Realty Co., Inc.—Calls Building Bonds—. 


All - of» the $502,000 outstanding Utica Gas & Electric Building first 
mortgage 5%. sinking fund gold bonds dated Avg, 1, 1926, have been 
called for r as-of Aug. 1, 1944, at 102% and interest. Pay- 
ment will be made atthe First Bank & Trust Co: of Utica, successor 
trustee, 520 Seneca Ave., Utica, N. Y. (See*also Central New York 
Power. Corp.) 


Kanawha Bridge & Terminal Co.—Bonds Called— 

The Fidelity-Philadelphia\ Trust Co., successor trustee, 135 South 
Broad St., Philadelphia, Pa., announees that sufficient first mortgage 
bonds dated. April 1, 1908, not having been purchased by it to exhaust 
the funds in, its. hands, 10 bends cf this issue have been called for 
redemption at 105 and interest to July 7, 1944.—V. 159, p. 1764. 


Kansas City Terminal Ry.—Refunding— 
See Chicago Union Station Co.—V. 157, p. 1533. 


Kansas Gas & Electric Co.—Write-Downs Approved— 

Proposals by this company to eliminate from its electric plant ac- 
counts amounts totaling $3,844,678 in write-ups and other amounts 
representing excess over original costs, were approved by the Federal 
Power Commission on July 5.—V. 159, p. 2304. 


(Edward) Katzinger Co., Chicago—Changes Name— 

This company announces the change .af, its name to Ekco Products 
Co: . : 

“In making this change’? the company stated, ‘we ars officially 
adopting as part of our corporate name, the familiar trade-mark bv 
which the company has in recent years become popularly known in 
the trade. 

‘In every other respect, 
before. 

“Our business was founded in 1888 by the late Edward Katazinger.’’ 

Subsidiaries are: Geneva Forge, Inc., Geneva, N. Y.; Sta-Brite Divi- 
sion, New Haven, Conn., and Ekco Products Co., Baltimore, Md. 

The company’s products include A & J kitchen tools, egg beaters, 
can openers, strainers, Geneva forge cutlery, Flint Hollow ground 
cutlery, Sta-Brite table flatware, Katzinger. bakers pans, Ekco and 
Ovenex tinware and Tru-Spot flashlights. 


however, the company femains exactly as 


Keystone Custodian Funds, Inc.—Dividends— 

This corporation, as trustee, announces distributions totaling $2.60 
per share on the Keystone Series ‘‘B3’’ Low Priced Bond Fund and 
25 cents a share on the Series ‘‘S 4’’ Low Priced Common Stock Fund. 
The distributions-are payable July 15 to shareholders of record June 30. 

Of the total payment on the Series ‘‘B 3’’ shares, $2 per share is a 

special distribution out of realized profits for the fiscal year ending 
July 31, 1944, and of the total payment on the Series ‘“‘S 4’ shares, 
15 cents is a special distribution of realized profits for the fiscal 
period of six months ending on the same date. 
- On. the coxresponding dete last at payments totaling 95 cents a 
share were made on the Series 3” shares; ef which 32 cents a 
share was from realized profits, and a payment of 8 cents a share 
was made on the Series “S 4” shafes which did not include any dis- 
tribution .of. realized profits. 

Distributions on Jan. 15, 1944, were as follows: 63 cents on the 
Series ‘‘B 3’’ shares and 12 cents on the Series “‘S 4’ shares. 


Registration Statements Filed— . 


The company has filed the following registration statements: (a) 
$2,000,000 shares .of investment trust—full certificates of participation, 
Keystone Custodian Fund, series S-2; (6b) 1,000,000 shares of invest- 
ment trust—full certificates of participation, Keystone Custodian Fund, 
series 'S-3; (c) 150,000. shares of investment trust—full certificates 
of participation; for Keystone Custodian Fund ‘series B-2; (d) 600,000 
shares of. investment trust—-full certificates of participation, for Key- 
stone Custodian Fund, series B-4; (e) 150,000 shares investment trust 
—full me of participation, for Keystone Custodian Fund, 
series S-1. 


Assets Increase $3,475,000— 


Combined assets of the ten Keystone Funds!‘increased by $3,475,000 
during the menth ended June 19,, 1944, to reach a new high total 


ef approximately $85,975,000, according to the semi-annual report of 
the Income Common Stock Fund Series “S 2,’ made public June 30. 


The present total compares . with approximately $60,000,000 of assets 
for the ten funds on _the, corresponding date a year ago—v¥V. 159, 
p. 2637. 


Kroger Grocery & Baking Co.—Semi-Annual Report 
24 Weeks Ended— June 17,'44: June 19,’43 
$ 


$ 
200,554,284 194,860,695 


Sales 
Income before taxes 6,145,947 6,273,512 
Fedcral income and excess profits taxes 3,884; 667 3,918,653 
Net income 2, 291, 280 2,354,859 
Common shares ov tstanding 1,836,589 1,836,589 
Net income per common share $1.25 $1.28 
Financial Condition 
Jun 17,'44 June 19,’43 
Cash - $30,130,376 $24,171,887 
Inventories 33,174,420 39,000,572 
Current assets . 67,917,371 66,619,872 
Current liabilities (less U. 8S. Treasury tax 
Sevings notes) 3 19,779,258 19,706,497 
Current ratio ; Piatra = 3.4—1 3.4—1 
Ratio of cash to current liabilities “Ta gst 1.5—1 1.2—1 
Net working capital ‘ PAD 48,138,113 46,913,375 
Bank loans - Z ..... 12,600,000 14,000,000 
Avefage number of stores in operation____ ee 2,970 3,097 


C. W. Robertson, President, says: 
The mid-year report One year ago closed with the expression: ‘“‘Our 
chief concern is to continue to acquire merchandise to sell.’ ‘That 


“chief concern’’ does not now exist. 

One question in the minds of stackholders at present is whether 
excess merchandise is being carried, that might be of some embarrass- 
ment in case of -sudden. ending of war. The inventory of merchandise 
is new less by $12,838,274 (28%) than at close of year 1943. It is 
less by. $14,990,537. (31%) than the high point of 1943. Based on 
tonnage figures, our present inventory of mefchandise indicates less 
than 30-day supply, which is less than the pre-war average. There is 
no excess merchandise in our inventory. This Will remain so, unless 
there comes a scarcity in supply, in which case it shall be our policy 
to increase the inventory, but only to the extent necessary to protect 
sales volume. 

The cash ‘resources of $30,130,376 plus- United States Treasury tax 
savings notes of $2,201,080 are more than double that at the close of 
the fone 1943 and are ample for all presently anticipated require- 
ments 

The rate of ‘markup in this period has been slightly less than in 
corresponding period cf 1943 which up to then was the lowest of all 
time. This is largely due to price ceilings and regulations of OPA. 
We should not complain, because the primery function of OPA in 
preventing price inflation is being accomplished at least insofar as 
food is concerned, and all of us should approve and support OPA, 
even though temporarily our profits are affected. Paradoxically, the 
pg of nearly all point rationing has not resulted in increased 
sales 

Manpower problems have céen thounting in importance until we 
now regard this as the chief concern of management. We are gratefub 
to our employees who are carrying on faithfully under the most trying 
conditions.—V. 160, p. 12. i 


Laclede Gas Light Co.—Reorganization Plan sed 
As Unconstitutional— Oppo 


Objection to the Securities and Exchange Commission’s reorganiza- 
tion plan for the company on the grounds of unconstitutionality was 
raised June 30 in a hearing before Federal Judge Ruby M. Hulen at 
St. Louis, Mo. 

. Attorneys representing St. Louis Union Trust Co., trustee for the 
bonds, and four insurance companies holding $1,313,000 worth of the 
bonds opposed the SEC plan as “inequitable.” 

The SEC proposal, for which court approval is sought, calls for 

redemption of Laclede bonds at face value without payment of 
premiums or interest. It also would provide for sale of Laclede's 
electrie assets to Union Electric Co. of Missouri, 
' The five objecting parties declared this procedure would: deprive 
bond holders of premiums end interest which would be paid on 
maturity of the bonds 1953 and 1960. Attorneys also contended 
that the-SEC has exceeded its authority in that Laclede is not en- 
gaged in interstate commerce and also that the SEC is not empowered 
t6 order a reduction in debts. ~ 

David Kadane, SEC counsel, told the court the proposed reorganiza- 
tion and refinancing plan is the only way the utility can avoid bank- 
ruptcy. 

Judge Hulen announced that the court would be unable to render 
approval of the SEC plan until a ruling on the-transferral of the 
> orange assets could be obtained from the Federal Power Commis- 
sion 

The plan also seeks to free the Laclede company from control by 
the Ogden Corp., a holding company.—V. 159, p. 2522. 


Lehman Corp.—Asset Value Higher— 


A net asset value of $41.55 per share as of the close of its fiscal 
year on June 30, 1944, was reported to stockholders July 7 by Robert 
Lehman, President, in the annual report of the corporation. This asset 
value compares with a figure of $37.35 on June 30, 1943, and $38.97 
on March 31, 1944. 

In accordance with the corporation’s policy of distributing to stock- 
holders substantially all of its net ordinary income, dividends totaling 
$1.35 per share were paid during the past fiscal year. 

In his letter to stockholders, Mr. Lehman states that it is the inten- 
tion of the eorporation (unless conditions change materially between 
now and Sept. 15, 1944, when the corporation files its income tax re- 
turn) to elect to be taxed as a “‘regulated investment company” under 
the Internal Revenue Code, for the fiscal year ended June 30, 1944, 
and thereafter. As a “regulated investment company’’ the corporation, 
will not be subject to Federal ineome tax on taxable net income dis- 
tributed to stockholders. Recipients of dividends will be subject to tax 
as follows: Any distribution of net long-term capital gains realized 
during the year will be designated as a ‘‘capital gain dividend’’ and 
taxable to stockholders as a long-term capital gain. Distributions of 
other net income wiil be taxable to stockholders as ordinary dividend 
income. 

The report showed that oil securities continued to be the largest 
concentration of investment in the corporation’s portfolio. Such secur- 
ities on June 30 had a market value of $12,841,438. The next largest 
holdings were in public utility securities, with a market value of $12,- 
724,741, followed by securities of merchandising companies with a 
value of $7,870,437. 

The. corporation's largest single investment was 40,000 shares of 
General Motors common, valued at $2,580,000. The next largest single 
holding was 20,000 shares of Amerada Corp. with a value of $2,100,000. 
During the past quarter an important addition to the corporation’s 
portfolio was a block of 30,000 shares of North American Company. 

The. corporation’s portfolio changes during the past fiscal year re- 
Sulted.in the net sales on balancé of $96,103 of securities, exclusive of 
Government bonds. 

. During the year, the corporation purchased for , Tot inenmnns 26,800 
shares of its own stock, at an average price of $29.7 


Comparative Income Account, Years bya pret 30 








1944 1943 1942 1941 

Interest earned ~.----<- $191,919 $198,506 $227,841 $262,724 
Cash dividend —~~-----~-~- 2,862,186 2,723,674 2,995,907 2,852,292 
Taxable divs. in secur._ 13,134 18,012 30,696 20,130 
Other income -~~~---- 48,685 PS EERE SRE OE RS ie 

Total income --~---~- $3,115,925 $2,941,015 $3,254,444 $3,135,145 
Franch., capital stock & : - 

miscellaneous taxes_-_ 34,770 246,880 *57,440 183,526 
Reg., transf., etc., exps. 55,713 71,086 57,852 43,265 
Other oper. expenses-_-- 385,316 279,992 43,900 395,530 

Net ordinary income. $2,640,126 $2,343,056 $2,795,252 $2,512,824 
Dividends... -—Le-== 8,933,081 2,469,471 2,487,971 2,339,818 

stk. outst, 

meee oe weenie 1,982,377 1,973,837 1,983.977 | 2,003,377 
Earnings per share_--- $1.35 $1.19 $1.41 $1.15 


*No provision was made for Federal income tax. 
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Note—The net realized loss on investments for the fiscal year ended 
June 30, 1944, was $1,674,063. The net unrealized appreciation (after 
an allowance for Federal and State taxes thereon) of tne corporation's 
assets on June 30, 1944, based on market quotations, or, in the ab- 
sence of market quotations, on fair value in the opinion of the direc- 


ters, was approximately $18,024,563. The net unrealized depreciation 
was approximately 


en June 30, 1944, computed on the same basis, 
$11,723,873. 
Balance Sheet, June 30 

Assets— 1944 E 1943 
Securities owned (at cost)_ - $55,577,316 $54,138,713 
SID is 5 ins lin widislietek dies <0 OE alee a4 730,334 1,361,013 
U. S. Government securities (at cost). __~-- 5,120,614 waft 
Investment in real estate corporation (at cost) 94,001 yee gan 
Miscellaneous investments and advances 1,070,992 a aee 
Other real estate investment_-__------ a se es 7, 

‘ ¥ 395,300 66,938 

Receivable for securities sold___-_- ae asa oar aes 


Dividends receivable and interest accrued-- 





_ $63,135,509 $62,566,107 


wen awa 
Liabilities— 
Capital stock ($1 par)_.----~-------------- $1,982,377 aay 2 
Deposits received for securities loaned _- aoe ey tny 
Payable for securities purchased i ea aha’ 1b6 
Reserve for accrued expenses and taxes 69,33 , 


Capital surplus ___-- 10 eC a 81,671,927 81,671,927 
t d special divi- 
ni geval i pi stment Ane seen n. __Dr24,186,674Dr25,860,738 


ary income 4,397,112 
Undistributed net ordinary income-_----------- 4,397,559 ” s 
Treasury stock --- _... Dr994,245 Dri96,500 





$63,135,509 $62,566,107 


TOCAL | .--..---- 
—V. 159, p. 2522. 


Lehigh & Hudson River Ry.—Earnings— 


May— 1944 1943 Ro I Gein 
ross from railway---_- $295,461 $244,248 $340, A 
Set from railway------ 105,388 99,997 177,196 78,080 
Net ry. oper. income___ 23,940 24,693 36,390 37,608 

From Jan. 1— 
Gross from railway__-- 1,480,775 1,401,453 1,446,400 833,994 
Net from railway_—----- 585,438 657,243 718,122 311,058 
Net ty. oper. income_-_ 130,848 151,736 214,198 137,227 


-~V. 159, p. 2305. 


Lithomat Corp.—Pays 50-Cent Dividend— , 

The corporation: on July 7 paid a dividend of 50 cents per. share 
en the outstanding common. stock to hoiders of record July 1. An 
initia] distribution of like amount: was made on May 5, last,—vV. 159, 
p. 1975. 


Macfadden Publications, 
proved— 

Subject to final action by its board, the stockholders on June 30 
approved a plan of consolidation, under the terms of which this cor- 
poration will consolidate with Constructive Sales Corp., one of its 
subsidiaries. 

Under the terms of the plan so approved, new securities wi!! be issued 
to the stockholders of Macfadden Publications, Inc. Each share of 
present preferred stock will be exchanged for one $50 6% debenture, 
plus one share of new participating preferred stock, which will be 
entitled to prior dividends of $1.50 per share per annum, and equal 
participation with common in any common dividend distribvtion. Each 
share of present common stock will be exchanged for one share of 
new common stock. 

More than two-thirds cf the holders of preferred and common 
voted in favor of the plan. See also V. 159, p. 1287. 


Maine Central RR.—Earnings— 
Period End. May 31— 1944—-Month—1943 


Ine.—Recapitalization Ap- 


1944—-5 Mos.— 1943 











Operating revenues___._ $1,632,115 $1,399,514 $8,334,091 $7,926,646 
Operating expenses___- 1,123,990 976,780 6,131,506 5,158,122 
a aye ter aS anew 344,983 238,784 1,155,257 1,242,641 
Equipment rents____ -. Cr23,967 Cr37,552 Dr96,949 Dr75,460 
Jt. tacil. rents—Dr. 21,426 22,345 105,830 99,186 
Net ry. oper. income $165,683 $205,157 $844,549 $1,351,237 
Other income______-_-~- 31,188 66,000 203,662 272,619 
Gross income__-_-_--- $196,871 $271,157 $1,048,211 $1,623,856 
Deducts. (rentals, _ in- 
terest, etc.) _.-~.-- sisi 143,703 155,291 722,292 767,400 
Net income ____. ~~ $53,168 $115,866 $325,919 $856,456 


—V. 159, p. 2418. 
Manhattan Bond Fund, Inc.—Extra Dividend — 


The directors on June 29 declared an extraordinary dividend of 
19 cents per share and ordinary distribution No. 24 amouting to 10 
cents per share, both payable July 15 to stockholders of record July 5. 
Qn April 15, last, like amounts of 10 cents each were made, while 
on Jan. 15, only an ordinary dividend of 10 cents was paid. In 
1943, the following payments were made: Jan. 15, 10 cents regular 
and three cents extra; April 15, 11 cents regular and three cents 
extra; July 15, 11 cents regular and seven cents extra; and Oct. 15, 
10 cents regular and 15 cents extra.—V. 159, p. 1355. 


Marathon Corp.—New Name—Refinancing— 
See Marathon Paper Mills Co., below. 


Marathon Paper Mills Co.—Files 50,000 Shares of Pre- 
ferred With SEC—To Change Name— 


A registration statement covering 50.000 shares of 5% cumulative 

referred stock (par $100) was filed Jniy 1 with the SEC by the Mara- 

on Paper Mills Co., the name of which has been changed to the 
Marathon Corp. 

The underwriters and the number of shares to be purchased by each 
are as follows: 


Shares Shares 

Higginson Corp.____--- 10,000 Harris, Hall & Co. (Inc.)___ 1,500 

ith, Barney & Co.___.___ 5,000 Revnelés & Co... 2 1,000 

e Wisconsin Co._________ 5,000 Wertheim & Co._______-_.- 1,000 

eee. ENO. tk . Bacon, Whipple & Co._____ 7.090 

Merrill Lynch, Pierce, Fen- Loewi & Go._...--..-.2-22 1,000 

ner & Beane____________ 2,500 Piper, Jaffray & Hopwood__ 1750 
The Milwaukee Co._______- 2,000 Whiting, Weeks & Stubbs, 

Bastman Dillon & Co._____ 2,000 See es eee 750 

Paine, Webber, Jackson & Kebbon, McCormack & Co.. 750 
A te 2,000 Perrin, West & Winslow, 

#. 8S, Moseley & Co._-.__-_ 2,000 i a ROE eee ere 3 750 

ir S. Hall & Co.________ 1,750 Tucker Anthony & Co.____ 750 

n Witter & Co.___.____ 1,500 Farwell, Chapman & Co... 500 

. C. Allyn & Co., Inc._--- 1,500 Scherck, Richter & Co.____ 500 


tral Republic Co., Inc.__ 1,500. 
Refinancing Program Approved — Changes Name — 
Also Splits Up Common Shares— 


The stockholders on July 6 approved a comprehensive refinancing 
expansion program involving the issuance ef $10,000,000 15-year 
% debentures to be placed privately and $5,000,000 cumulative 5% 
ferred stock, $100 par, a registration statement. covering which was 
on July 1 with the SEC. Offering of the preferred stock will 
mode throveh.a retion-wide group of underwriters headed by 
Higginson Corp. (See above). , 

The stockholders also approved a two-for-one split of the common 
#teck and a change of name to “Marathon Corporation.” D.C. Everest, 
®eesident and General Manager, announced that because of funda- 

tal changes which have taken place in recent years in the charac- 
=" of the company’s business through addition of new and expanded 
t lines for “food packaging’’ and development of the chemical 

ision, it was felt that the present corporate name was no longer 
ok a of the essential nature of the business now being con- 


proceeds to be received by Marathon Corp. from the sale of the 
tures and preferred stock will be used (1) for the retirement of 


the present $2,762,000 mortgage debt and 11,987 outstanding shares of 
6% preferred stock; (2) to finance the erection, by the corporation's 
wholly-owned Canadian subsidiary, of a 250-ton bleached sulphate 
pulp mill at Peninsula, in the Province cf Ontario, Canada; (3) for the 
improvement and expansion of conversion facilities in the United 
States, and to augment working capital. The estimated total cost of 
the new mill and its facilities is $9,200,000. 

Net sales have risen from $12,407,670 in the fiscal year ended Oct. 31. 
1937, to $25,381,260 in the year ended Oct. 31, 1943. Practically all 
of the paper and paperboard produced in the corporaticn’s operations 
has now become essentially ‘‘raw stock’’ for use by the converting for 
fabrication into food containers and wrappers. In recent years ap- 
proximately 87% of the corporation’s volume of sales has been ac- 
counted for by converted products used by producers and distributors 
of food. 

Net profit in the fiscal year ended Oct. 31, 1943, was $1,261,581, 
and for the six months ended April 30, 1944, $866,234. The annual 
dividend requirement on the 50,000 shares of 5% preferred stock will 
amount to $250,000.—V. 159, p. 2537. 


Maryland & Pennsylvania RR. Co.—Earnings— 














Calendar Years— 1943 1942 
Operating revanue ._.....2-2-.2..---. Bidet. BUSY $648,881 $686,992 
Geeeenes  MRONOS 9 Sn ons ce henaksutenechbonk $527,650 $545,383 

Net. operating revenue._.....- 2. <.....-.. $121,231 $141,609 
Peeesee ees: (O80. ow os en ck ac 2,909 8,226 
Se a Oeenes SAUER. <a oc sn men bnee 23,176 24,369 
ee — Sn craves ene Sbiead canes 16,828 19,715 
Equipment rents, net. debt____...-______..-___ 14,030 14,399 

Net railway operating income_________-_--_- $64,289 $74,900 
RETA cae SPs. Fe ete 17,687 27,588 

SI ee ee ah eccrine $81,976 $102,488 
Miscellaneous deductions _________-_--_-.___- 4,944 4,981 
PES 3. Soo ade oe hak Sse ies 70,340 77,864 
{ON BUONO. ck “Ea Te See $6,692 $19,644 

Consolidated General Balance Sheet, Dec. 31 

Assets— 1943 1942 
Investments in road, equipment, etc._.__---____ $4,950,667 $4,949,790 
REA i a ce oe ey eg rae 166,419 179,878 
Temporary cash investments... ___--__---_- ee... eae 
SPEIRS ESS 5 A ee Ge pea POPE 1,450 1,123 
Agents and conductors balances_________-____ 14,310 17,730 
Miscellaneous accounts receivable___________ i 12,541 13,449 
Material. and. supplies. =>. 2. .=----+-.- 2 110,999 103,086 
Interest and dividends receivable____..______~_ 1,730 1,667 


Gee murveme+ Gueets...2 ke 10 141 





NEE SUING: oo oe 27,638 31,354 
eS a A A i NES sage $5,310,764 $5,298,217 
Liabilities— 

BR RTE EE SAS ame Fe Pe Sa OS $1,979,500 $1,979,500 

Funded debt ____-_--- elit eta & onesie 1,341,000 1,346,000 

Traffic and car service balances_____________- 116,663 122,174 

Aud.* vouchers and wages payable___-_________ 25,900 33,854 

Interest matured unpaid______ crinkle abies sea 1,450 1,123 

Unmatured interest and rentals______--______ 18,420 18,453 

iene meee: SO og 31,470 37,162 

Other curcems .teuities... 31,003 14,698 

Deferred liabilities __.___ ss eats aa gud kaha alee sacle 404 431 

I on tk 287,638 275,471 

ne es 61,000 61,000 

ARGreeee.. SONS 2 ee ca 1,378,263 1,378,263 

DOC SN So i BREE SNA Se 38,053 30,088 





POOR cies Ss $5,310,764 $5,298,217 


—V. 152, p. 2253. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. ? 











Maytag Co.—75-Cent Accumulated Dividend— 


The directors have declared a dividend of 75 cents per share on 
account of accumulations on the $3 cumulative preference stock, no 
par value, payable Aug. 1 to holders of record July 17. Similar dis- 
tributions were made on Feb. 1 and May 1, last In 1943 the following 
dividends were paid: Feb. 1, 25 cents; May 1 and Aug. 2, 50 cents 
each, and Nov. 1, 75 cents. Arrearages after payment of the current 
declaration will amount to $2 per share.—V. 159, p. 2085. 


(Arthur G.) McKee & Co.—Builds New Plant— 


The company announces that it is now constructing an $85,000,000 
integrated steel plant at Volta Redonda, Brazil, and expects to com- 
plete some of the primary units of the plant this year and open- 
hearth furnaces and rollings mills during 1945.—V. 159, p. 2199. 


Mengel Co.—Increases War Bond Holdings— 


The company announces the-purchase of an additional $1,500,000 in 
U. S. Government securities: for the Fifth War Loan Drive, bringing 
its total holdings of these séeurities to $2,600,000.—V. 159, p. 2418. 


Merck & Co., Inc.—Secondary Offering—Blyth & Co., 
Inc., on June 28 made a secondary distribution of 4,500 
shares of common stock (par $1) at $43.25 per share.— 
V. 158, p. 1173. 


Mexican Light & Power Co., Ltd.—Earnings— 


(Expressed in Canadian Currency) 
Period End. Feb. 29— 1944—-Month—1943 1944-2 Mos.— 1943 





Gross earns. from oper. $1,051,648 $1,010,012 $2,149,134 $2,036,822 
Oper. exp. & deprec.__ 783,065 658,566 1,615,286 1,355,593 
Net earnings —__ ____ $268,583 $351,446 $533,848 $681,229 


Note—The operating resv!ts as shown in Canadian dollars are taken 
at average rates of exchange. They have been approximated as 
closely as possible, but will be subject to final adjustment when the 
annual accounts are made up.—vV. 159, p. 2638. 


Minneapolis & St. Louis Ry.—Earnings— 


May— 1944 1943 1942 1941 
Gross from railway__.. $1,172,108 $1,136,756 $978,286 $898,178 
Net from railway____-- 249,199 329,457 190,261 198,506 
Net ry. oper. income___ 95,744 259,474 113,308 110,148 

From Jan. 1— 

Gross from railway-_-- 6,019,190: 5,972,398 5,216,942 3,963,389 
Net from railway_—-_-_-- 1,531,970 2,029,688 1,510,390 782,123 
Net ry. oper. income___ 724,476 1,588,475 1,066,978 369,770 
—V. 159, p. 2305. . 

Mississippi Central RR.—Earnings— 

May— eh . 1944- 1943 1942 1941 
Gross from railway i2__ $193,151 . $144,211 $129,075 $109,039 
Net from railway____._ 81,248 46,033 45.406 3,627 
Net iy. oper. income__. 37,501 21,660 30,202 *8,802 

From Jan. 1— 

Gross from railway____ 943,006 725,640 565,203. 496,140 
Net from railway______ 373,949 284,923 - 181,593 148,575 
Net ry. oper. income___ 171,278 118,624 76,789 


140,458 - 
*Deficit.—V. 159, p. 2306. 


Mississippi Valley Barge Line Co.—Equipment Re- 
funding— 


Company. and its subsidiary, the Campbell Transpértation Co), have 
completed plans to refund outstanding equipment loans aggregating 
about $2,000,000, according to L. Wade Childress, President. The new 


loan for $1,200,000 will be made with the Mercantile-Commerce Bank & 
Trust Co., St. Louis; First National Bank of Chicago, and-the Colonial 
Trust Co. of Pittsburgh.—vV. 159, p. 352. 


Minneapolis, St. Paul & Sault Ste. Marie Ry.—Earns. 
[Excluding Wisconsin Central Ry.] 
Period End. May 31— 1944—-Month—1943 1944—-5 Mos.—1943 























Total revenues ----~ $2,637,347 $1,954,733 $12,515,315 $9,322,664 
“Total expenses __..._ 1,880,671 1,447,581 - 8,716,962 7,387,188 
Net ry. revenues_____ $756,676 $507,152 $3,798,353 $1,933,476 
Taxes, other than Fed- 
eral income __.___ __ 166,763 124,763 779,198 641.741 
Net after taxes______ $589,913 $382,388 $3,019,155 $1,293,736 
Hire of equipment_____ Cr20,520 Cr43,853 Cr4,222 Cri55,439 
Joint facility rents____ Dr16,912 Dr26,033 Dr69,808 Dr86,269 
Net ry. oper. income_ $593,521 $400,208 $2,953,569 $1,362,905 
Other income (net) ____ 8,071 4,558 31,104 24,934 
Inc. avail. for fixed 
_ charges ene $601,592 $404,766 $2,984,672 $1,387,839 
tPixed charges _______ 2,796 4,089 14,246 20,861 
Net after fixed chgs. $598,796 $400,677 $2,970,426 $1,366,977 
*Includes amort. cf de- 
fense projects: 
Equipment (in excess 
of normal deprec.) 45,341 45,383 225,644 227,001 
Road prop. deprec._-_ 39,092 46,160 194,895 230,765 


tDoes. not inclyde interest being accrued on corporate books but not 
being paid currently. 


Interest Being Paid— 


The interest due July 1, 1944, on the guaranteed first refunding 
mortgage 542% series B bonds, due 1978, is being paid at office of 
Bank of Montreal, New York, N. Y.—V. 160, p. 14. 


Missouri & Arkansas Ry.—Earnings— 


May— 1944 1943 1942 1941 
Gross from railway____ $230,945 $169,478 $122,140 $116,356 
Net from railway______ 82,152 *6,778 27,473 21,893 
Net ry. oper. income___ 35,585 *17,8865 11,919 6,900 

From Jan. 1— 

Gross from railway____ 1,002,790 940,385 626,413 560,627 
Net irom railway.— __ _ 270,399 199,140 136,540 122.390 
Net ry. oper. income___ 88,715 55,741 51,803 46,196 


*Deficit—V. 159, p. 2306. 


Missouri Edison Co.—Proposed Acquisition—To Sell 
Bonds Privately—See Arkansas-Missouri Power Corp. 
—V. 159, p. 2418. 


Missouri-Ilinois RR.—Interest— 

The interest due July 1, 1944, on the first mortgage 5‘ bonds, 
series A, due 1959, was paid on that date at office of J. P. Morgan 
& Co., Inc., New York, N. Y.—V. 160, p. 14. 


Missouri-Kansas Pipe Line Co.—Rights Extended— 

The directors of this company, in deference t2 the Fifth War Loan 
Drive, on June 30 deferred the record date from July 3 to July 11 for 
the distribution of rights to subscribe to Panhendle Eastern Pipe Line 


Co. common stock, under the provisions of the Mokan Plan. See 
V. 159, p. 2418. 

Monongahela Ry.—Earnings— 

May— 1944 1943 1942 1941 
Gross from railway__-_- $581,942 $539,666 $615,473 $561,751 
Net from railway___--- 315,127 294,422 381,006 383,506 
Net ry. oper. income__-_ 102,833 114,437 260,403 234,050 

From Jan. 1— 

Gross from railway___- 2,862,032 2,894,022 2,936,859 1,972,145 
Net from railway__- 1,536,382 1,625,390 1,737,151 1,187,274 
Net iv. oper. income___ 485,170 698,362 655,056 549,233 


—vV. 159, p. 2306. 


Mountain States Telephone & Telegraph Co.—Earnings 
Period End. May 31— 1944—-Month—1943 1944-5 Mos.—1943 








Operating revenues_.__._ $3,503,117 $3,304,776 $17,531,166 $15,930,890 
Uncollectible oper. rev._ 3,310 5,045 25,492 30,923 

Operating revenues___ $3,499,807 $3,299,731 $17,505,674 $15,899,967 
Operating expenses__-___ 2,496,721 2,053,374 12,150,840 10,166,423 
Operating taxes _______ 623,435 795,407 3,365,977 3,578,500 

Net operating income $379,651 $450,950 $1,988,857 $2,155,044 
Net income —....._._-- 247,539 09,906 1,296,289 1,414,934 


—V. 159, p. 2418. 


Mutual Life Insurance Co. of N. Y.—Increases Pur- 


chases of War Loan Bonds— 

The company on July 7 announced an additional subscription of 
$94,500,000 to Fifth War Loan bonds. On June 28 the company sub- 
scribed to $162,500,000 and a few days later bought another $4,000,000 
worth of bonds. The latest announcement brings total subscriptions 
during the Fifth War Loan Drive to $261,000,000.—V. 159, p. 2418. 


National Automotive Fibres, Inc.—Registers With SEC 


The company has registered with the SEC 85,310 shares ($1 par) 
common stock. Net proceeds, estimated at not less than $860,310, will 
be used to increase working capital for war purposes and to place 
company in a position to carry udditional inventory and additional 
notes and accounts receivable for anticipated post-war business, par- 
ticularly in the automotive field. Some portion of the proceeds may 
be used to extend and reconvert the firm’s production facilities for 
peace-time business. 

Underwriters will be headed by Reynolds & Co., New York.—V. 159, 


p. 2085. 


National Aviation Corp.—New Director — 


Frederick F. Robinson, Vice President and Secretary, 
elected a director.—V. 159, p. 1694. 


has been 


National Battery Co. (& Subs.)—Annual Report— 











Years Ended April 30— 1944 1943 1942 
Gross profit from oper., less selling, 

admin. and general expenses__-_ $2,863,840 $2,004,794 $1,994,379 
Int. & royalties é& sundry income-_-_ 18,178 64,614 12,923 
- Total ineome: =._.-..~- Rbhic iil $2,882,018 $2,069,408 $2,007,302. . 
Interest paid —-..-----+--~~--+---- 5,972 2,652 8,304 
Prior years renegotiation adjusts.__ Ei. eo cewek. | oa 
Loss on obsolete inventory and eqp. ; 

charged. off * = -------------.-- Smeal? "Sse weston 179,169 
Sundry deductions «-..-~.-.------ 10,428 10,610 17,152 
Federal normal income, surtax and 

value excess profits tax 1,984,057 319,850 431,000 

Fe excess profits tax....----- --..-- *986.800 570,600 
State,.income taxes___~-_-~~- ame 20,368 21,350 20,400 . 
Un . provision for prior year_-- C7r2,608 5 cr79 
Underprovision for prior years--.- -_.... 18.008 3 
Prov. for adjusts of war contracts 

and contingencies  ~~-...----~-~- 10006 23 a ee 

Net: profit ~.-..----.--+--- ---- $742,320 $710,123 $780,756 
Cash dividends declared: 

On -pretepred.. gtock.....2---2-2.... . +---i5 86 4,42 

On common stock -__-~--------- 234,639 234,643 304,59 
Earnings per share on 117,335 com. 

shares .-—~.--~------~~-------+- $6.32 $6.05 $6.65 . 


*After deducting debt retirement credit of $110,000 and post-war 
refund of $3,000. “ ae ‘ ; 
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Conselidated Balance Sheet, April 30, 1944 


Assets—Cash, $1,026,972; U. S. Treasury note, $100,024; contracts and 
scounts «receivable (less. reserves of $208,837), $2,341,772; reimburs- 
ole expenditures on facilities contract, $27,315; inventories, $4,567,- 
36: other assets; $591,075; land, $112,419; buildings, machinery, and 
yuipment (less reserves for depreciation and amortization of $1,034,- 
54), $1,429,938; deferred charges, $117,701; total, $10,314,602. 
Liabilities—-Account’s payable; $2,547,492; accrued expenses, $129,241; 
ederal and State taxes on income (estimated), $2,186,000; Federal 
ixes withheld for prior years pending settlement of claims for relief, 
ad provision for additional taxes for prior years (estimated), $296,- 
I6: reserves (net), $688,318; common stock (117,347 no par shares), 
1,138,681; capital surplus, $98,437; earned surplus, $3,231,059; com- 
ion stock in treasury, Dr$822; total, $10,314,602.—V. 158, p. 1350. 


National Linen Service Corp.—Registrar— 


The Chase National Bank of the City of New York has been ap- 
ointed registrar for the common stock of $1 par value.—yY. 159, 
. 2639. 


National Securities & Research Corp.—Registers With 
EC— 


The corporation on June 23 filed a registration statement for 42,301 
lares in an investment trust fund, restricted management type. 
National Securities & Research Corp. is named sponsor in all cases. 
-V. 159, p. 2639. 


National Surety Corp.—To Enter Casualty Field— 


This corporation will enter the casualty field immediately, writing 
ll lines except boiler and machinery and accident and health in 
sur Southeastern States, Vincent Cullen, President, announced on 
uly 5. This service, presently to be made available in Alabama, Flor- 
la, Georgia and South Carolina, will ultimately be expanded into a 
buntry-wide operation, he said.—V. 155, p. 923. 


Nebraska Pewer Co.—Earnings— 


Period End. May 31— 1944—Month—1943 1944-12 Mos.—1943 











perating revenues ___ $891,737 $799,562 $10,870,393 $9,985;128 
yperating expenses ___ 425,358 355,487 5,454,058 4,347,005 
ederal taxes: —..___-~ 143,898 88,484 1,035,261 1,140,437 
aner - taxes... +. 80,323 78,058 951,916 889,223 
roperty retirem’t res. ; 
appropriation -— -..- 60,800 60,800 730,000 730,000 
mort. of limited-term 

investments. ___-__- 760 790 9,871 - 9,462 
Net oper. revenues__ $180,598 $215,943 $2,689,287 $2,869,001 
ther income __-_____ 405. 176 3,575 | . 426 
Gross income —_~.-~ $181,003 $216,119 $2,692,862 - $2,869;427 
nterest charges __-___ - 89,963 91,121 1,079,305 1,057,494 
Net income -_ ~~ $91,040 $124,998 $1,613,557 $1,811,933 
Yivs. applic. to pfd. stocks for period__.___-_= 499,100 499,100 


—-V. 159, p. 2306. 


-Neisner Bres., Ine.—June Sales Off 6.6%— 


Period Ended June 30— 1944—Month—1943 1944-6 Mos.— 1943 


ny EE ES Ne A aR Ca $3,022,468 $3,238,166 $16,361,467 $16,242,774 
—V. 15S, p. 2419. 


New Canaan Water Co.—Earnings— 











12 Months Ended March 31— 1944 1943 

ee Eo kg | ii et SR Ri capa SE RNa Saat $46,368 $46,244 
RCS SURI OBI ats 200 SPS Sine datagrid 17,704 16,023 
Sa ee ee 2,319 2,628 
a SRST REG Ss. a NLR Te 4,144 4,135 
manear tneemne CANe8 oo 1,482 2,067 
Utility operating. income__._-______._.___ $20,719 $21,392 
gg Be be ais, tat it Ellen Aaa ad 83 240 
IPNRA SIRE PA I lger  Le Wae e O $20,802 $21,631 
tetirement reserve accruals___....__________ 7,526 7,546 
ye SRE AR aga ee 7,553 7,682 
ee ene WO, ELBE POO AE! A $5,724 $6,403 
TEI RF Se RC Ming wee saa Sete 4,680 7,020 


—-V. 158, p. 2192, 


New England Gas & Electric Association—Output— 


For the week ended June 30, this Association reports electric output 
f 12,597,576 kwh. This is an increase of 537,458 kwh., or 4.46% above 
reduction of 12,060,118 kwh. for the corresponding week a year ago. 

Gas output for the June 30 week is reported at 102,223,000 cubic 
eet, an increase of 7,496,000 cubic feet, or 7.91% above production 
f ah ae cubic feet in the corresponding week a year ago.—V. 160, 
Ly . 


New England Power Association—Output Off 3.66% — 


es Payne aig reports number of kilowatt hours available for its 
erritory for the week ended July 3, 1944. as 59,073,424, compared 
fith 61,318,032 for the week ended July 1, 1943, a decrease of 3.66%. 
Comparable figure for the week ended June 24, 1944, was 62,073,485, 


n ow of 1.69% over the corresponding week last year.—V. 160, 
le . 


New England Telephone & Telegraph Co.—Earnings 
Period End. May 31— 1944—-Month—1943 1944-5 Mos.—-1943 








yperating revenues_.._. $8,671,178 $8,473,423 $42,729,187 $41,354,841 
Incollectible oper. rev. 10,346 8,357 42,484 ~° 35,670 
Operating: revenues_._ $8,660,832 $8,465,066 $42,686,703 $41,319,171 
perating expenses____ 5,903,755 5,745,364 29,060,007 27,763,379 
perating taxes _______ 1,552,092 1,456,643 7,516,008 7,150,898 
Net operating income $1,204,985 $1,263,059 $6,110,688 $6,404,894 
let. income —......_.__ 771,959 782,306 3,805,942 3,932,125 


Record Number of Orders On Hand— 


J. E. Harrell, President, in a statement sent to stockholders with 
heir dividends, payable June 30 at the rate of $1.25 per share, said: 


“The current dividend of $1.25 per share is the same as that paid in 
he. corresponding quarter of 1943, although earnings per share are 
unning somewhat behind last year. : , 


“The continued shortage .of telephone instruments and other facili- 
ies is reflected in the relative stabilization of the number of tele- 
nones in service, since the number which can be connected each month 
S only slightly in excess of those recovered by disconnection. Mean- 
while, the number of orders held for lack of facilities has reached q 
ew high of more than 70,000. 


“The company realizes fully that all of these held orders represent 
neonvenience to potential users, and that many of them represent a 
legree of hardship which can be appreciated only by the individuals 
ind families involved. It is not expected that the resumption of 
nstrument manufacture, recently authorized by the War Production 
goard, will for several months even arrest the rapid increase in the 
lumber of peoplé waiting for service.”—V. 159, p. 2419. 


New York Chicago & St. Louis RR.—Earnings— 


May— 1944 1943 1942 1941 
#ross from .railway__.. $8,394,591 $8,268,312 $17,486,578 $4,818,202 
Yet from railway_._.... 3,390,366 3, 265. 3,643, 2,048,130 
Yet ry. oper. income__- 934,194 1,118,666 1,057,520 1,259,903 

From Jan. 1— ; : F ecae 
ress from railway__.. 42,389,925 41,539,529 32,670,039 22,619,909 
Yet. from railway______ 17,335,973 19,973,743 14,458,834  9,263;769 
Vet ry. oper. income... 4,698,452 5,734,895 5,242,932 


5,623,010 
—V. 160, p. 15. * 


New York Connecting RR.—Earnings— 


May— 1944 1943 1942 1941 
Gross from railway-_-_--~ $269,410 $247,873 $287,250 $421,366 
Net from railway__.--- 103,494 109,187 119,417 306,438 
Net xy. oper. income__-_ 113,076 106,844 132,621 283,554 

From Jan. 1— 

Gross from railway_-_—~ 1,183,077 1,113,322 1,306,835 1,820,262 
Net frem railway-—___--~ 518,388 460,320 820,181 1,373,966 
Net ry. oper. income__-_ 664,019 556,795 845,498 1,297,970 


—V. 159, p. 2306. 


New York New Haven & Hartford RR.—Delay Asked 
on Plan— 


Two committees of stockholders asked the Interstate Commerce Com- 
mission June 30 not to submit the ICC-approved plan of reorganization 
for the road to the company’s creditors for balloting until litigation 
over the plan has been settled. 

The request was made jointly by the protective committees for hold- 
ers of the debtor’s preferred and common stock. A similar request 
for delay was recently made by the Pennsylvania RR., a holder of 
common stock.—vV. 160, p. 15. 


New York Power & Light Corp.—Exchange Plan Filed 


Corporation applied July 3 to the New York State Public Service 
Commission for consent to issue 240,000 shares of new cumulative 
preferred stock ($100 par) to refund the outstanding 7% and $6 
preferred stocks. The dividend rate will not exceed 5%. The 
petition also requested the Commission’s consent to the acquisition 
by Niagara Hudson Power Corp., parent company, of 55,200 shares of 
the new stock in exchange for the parent company’s holdings of 36,019 
shares of the 7% preferred stock and 19,181 shares of the $6 pre- 
ferred’ stock. 

With the carrying out of the plan, Niagara Hudson will cancel 
$20,550,000 owed to it by New York Power and Light, if the can- 
cellation will not result in any income taxable to the latter cor- 
poration. 

The plan proposes an exchange of the new cumulative preferred 
stock for the present 7% and $6 preferred stocks. The exchange will 
be on a share for sharé basis with a cash payment equal to the 
difference: between the redemption prices of the existing stocks and 
the cash proceeds to the corporation of the unexchanged balance of 
‘the new stock. The redemption price of the 7% preferred stock is 
$115 and that of the $6 preferred stock $105. Any unexchanged 
balance of the new cumulative preferred stock will be sold for cash 
at not less than $100 per share, and the proceeds, together with other 
corporaie funds, will be used to redeem all shares of the existing 7% 
and $6 preferred stocks not exchanged under the plan. The entire 
trarisaction: is subject to approval of the ‘Securities and Exchange 


-Commission. . 


New York Power and Light on June 27 filed a petition with the 
New York Public Service Commission as to the acquisition from 
Niagara Hudson of the entire capital stock of Hudson Valley Fuel 
Corp.’ and the merger of Hudson Valley Fuel into New York Power 
and-Light. Officials of the Niagara Hudson System state that these 
steps are being taken in the interest of economy and the simplification 
of the corporate structure of these subsidiaries.—VA. 160, p. 16. , 


New York Stocks, Inc.—Assets Listed— ‘ 


The company reported June 30 net assets of $7,346,184 as of May 31, 
1944, against. $5,974,300 on Nov. 30, 1943. Excess of value of invest- 
ments over cost was $83,763, compared with an unrealized loss of 
$928,222 as of Nov. 30, 1943.—V. 159, p. 2011. 


Nerthern Indiana Public Service Co.—SEC Approves 
Refinancing Plan— 


_ The SEC on June 29 issued an order granting the application of the 
company with respect to the refinancing of 220,078 shares of its cumu- 
lative preferred stock (69,858 shares of the 7% series, 124;505 shares 
of the 6% series and 25,715 shares of the 542% series) by (1) offering 
the present holders of such stock the opportunity to exchange each 
share of such stock for one share of $100 par value 5% cumulative 
preferred stock of the company, plus a cash payment in an &mount 
representing the difference between the redemption prices of the stocks 
outstanding at present and the initial public offering price of, the 
shares to be issued, with. proper adjustments.-for accrued dividends 
upon the stock to be surrendered and upon the shares to be issued; 
(2) providing that any shares not surrendered by way of exchanges 
will be called for redemption at redemption prices, plus accrued 
dividends; and (3) providing that such number of the 220,078 shares 
of the $100 par value 5% cumulative preferred stock as have not been 
issued upon exchanges will be issued and sold through underwriters. | 

The SEC ruled, however, that the proposed. issuance and sale (in- 


‘eluding the exchange feature) of the. 220,078 shares of $100 par value 


5% cumulative preferred. stock, aggregate par value $22,007,800, shall 
not be consummated until the results of the competitive bidding pursu- 
ant to Rule U-50 have: been made a matter of record and a further 
order shall have been entered by the Commission in the light of the 
record so completed, which order may contain. further terms and con- 
ditions as may then be deemed appropriate, jurisdiction being reserved 
for the imposition thereof in connection with the proposed transaction. 

The SEC further rvled that the proposed exchange and purchase 
agreement to be entered into between Northern Indiana Public Service 
Co. and the exchange solicitors and underwriters be modified so as to 
provide that, in the event the fees and expenses of independent counsel 
for the exchange solicitors and mnderwriters be reduced ultimately be- 
low the estimated total of $21,500, the amount of any such reduction 
shall be paid over to Northern Indiana Public Service Co. by the ex- 
change solicitors and underwriters, 


Transfer Agent— 
The Chase National Bank of the City of New York has been ap- 
pointed transfer agent for the 5% cumulative preferred stock.- 


Public Invitation for Proposals for Exchange and Pur- 
chase of 5% Cumulative Preferred Stock— 


Company is inviting proposals for services in effecting exchanges of 
shares of 5% cumulative preferred stock of the company for its 
presently outstanding shares of 7%, 6% and 5%% preferred stock 
and for the purchase of such of 220,078 shares of 5% cumulative 
preferred stock of the company as are not so exchanged. 

Proposals will be received by the company up to 10 o’clock a.m., 
Central War Time, July 10, or on such later date as may be fixed by 
the company.- 


Calls Bonds— 
See Indiana Hydro-Electric Power Co. above.—V. 160, p. 16. 


Northwestern Electric Co.—Earnings— 














_ Period End. May 31— . 1944—-Month—1943  1944—12 Mos.—-1943. 
Operating revenues ___ $460,651 $437,506 $5,603,952 $5,267,541 
Opérating expenses ___ 254,951 29,229 3,022,910 2,887,845 
Federal taxes -____.__ 61,131 50,976 704,044 416,080 
Other taxes ~_._____ a 46,094 50,250 525,536 537,622 
Property retirem’t res. : 
appropriation —_____ 25,000 25,000 300,000 300,000 
Amort. of limited-term . 
investments — __-___ 23 18 
Net oper. revenues___ $73,475 _ $82,051. $1,051,439 $1,125,976 
Other income (net)--- ,, 814 280 10, 3,739 
Gross income -—-~~-~~ $74,349 $82,331 $1,061,734 $1,129,715 
Interest charges -~-_--. 32,761 33,762 419,852 432,420 
Net income --_-_-__ _. $41,588 $48,568 $641,882 $697,295 
Dividends applic. to preferred stocks for period 334,244 334,234 


—V. 159, p. 2524. 


Ohio Edison Co.—Changes in Personnel— 


Walter H. Sammis, Vice-President and’a director, has been elected 
President, succeeding A. C. Blinn, who has been elected Chairman of 
the board.—V. 159, p. 2640. 


- Ohio Oil Cé.—Leases Oil Properties From Sugar Con: 
cern— : 


See United States Sugar Corp. below.—V. 159, p. 2088, gs Be ae 


~s 


Northwestern Bell Telephone Co.—Earnings— 
Period End. May 31— 1944——-Month—1943 1944—5 Mos.—1943 








Operating revenues__.. $4,738,169 $4,374,747 $23,060,291 $21,485,024 
Uncollectible oper. rev. 4,137 3,920 18,979 25,751 

Operating revenues__. $4,734,032 $4,370,827 $23,041,312 $21,459,273 
Operating expenses —_~-~ 3,166,537 2,854,621 15,384,578 14,142,235 
Operating taxes -..-.-. 1,024,966 956,593 4,862,819 4,465,208 

Net operating income $542,529 $559,613 $2,793,915 $2,851,830 
Neot.. pene oe 499,558 501,285 2,490,133 2,515,152 


—V: 159, p. 2524. 


Ohio Bell Telephone Co.—Earnings— 


Period End. May 31— 1944—-Month—1943 1944-5 Mos.—1943 








Operating revenues. $5,978,693 $5,568,340 $29,479,545 $27,224,172 
Uncollectible oper. rev._ 7,630 5,850 37,543 20,112 

Operating revenues_._. $5,971,063 $5,562,490 $29,442,002 $27,204,059 
Operating expenses._——_ 3,496,424 3,221,747 17,150,090 15,737,535 
Operating taxes _._.__ 1,663,865 1,504,664 8,181,547 7,167,889 

Net operating income $810,774 $836,079 $4,110,365 $4,298,635 
Net inceme'44..s...-.4 797,065 800,127 3,930,440 4,044,164 


—V. 159, p. 2524. 


Oklahoma Power & Water Co.—Note. Issue— - 


The SEC on July 1 issued an order permitting to become effective 
a declaration regarding the issuance of $850,000 of 2% promissory 
notes due -$100,000 on Nov. 27, 1944; $100,000 on March 27, 1945, and 
$650,000 on July 27, 1945, secured by $1,200,000 of company’s 5% bonds 
to certain banks in exchange for 334% notes-due July 27, 1944, in 
the same principal amount held by such banks.—V. 159, p. 2640. ; 


Oppenheim Collins & Co.—To Pay $1 Dividend— 
. The directors have declared a dividend of $1 per share on the 
common stock, payable July 25 to holders of record July 10. This 
compares with 80 cents per share paid on June 30, 1943, and 50 cents 
on July 24, 1942.—V. 160, p. 49. 


(The) Outlet Co.—To Pay $1 Dividend—— 


The directors on July 1 declared a quarterly dividend -of $1 per 
Share on the common stock, no par value, payable Aug..1 to holders 
of record July 21.. A simitar distribution was made on May 1, last, 
#S& compared.with $1.25 on Jan. 26, 1944. Payments last year were 
as follows: Jan. 25, $1.25, and May 1, Aug. 2 and Nov. 1, $1 each. 
V. 159, p. 1451. 


Pacifie American Fisheries, Ine.—Registrar— _ 


The Chase National Bank of the City of New ‘York -has béen ap-= 
pointed registrar for the $5.par common stock.—V. 158, p. 774. : 


Pacific Telephone & Telegraph Co, (& Subs.)—Earns. 
Period End. June 30— “2960-7 08 089 5 a Mos.—1943 











Operating revenues ___ 54,630,000 49,487,715 215,563,000 186,012,556 
“Operating expenses __. 36,318,000 31,482,450 141,083,000 121,240,871 
ES hr aS 12,333,000 11,472,543 49,835,000 39,739,302 

Net oper. income____ 5,979,000 6,532,722 24,645,000 25,032,388 
-Other- income (net)... Dr204,000 Dr290,473 Dr648,000 Dr955, 3 

Tota! income __-___.__ 5,775,000 6,242,249 23,997,000 24,076,700 
Interest deductions ___ 678,000 846,853 2,963,000 3,585,560 

Net income 2... 5,097,000 5,395,396 21,034,000 20,491,140 
Dividends: 2... 4,922,000 4,921,875 20,918,000 17,841,563 
Earns, per com, share- $1.57 $1.69 $6.55 $6.33 


*June estimated —V. 159, p. 2640, 


t 


Packard Motor Car Co.—Arranges $30,000,000 Credit— 


Hugh J. Ferry, Secretary-Treasurer of the company, announced 
June 29 that the company is arranging with a group of banks for a 
combination revolving credit and termination credit of $30,000,000. 

The termination credit is to be made available by the banks against 
a. formula consisting only ef Packard’s. investment in canceled con- 
tracts. Running concurrently is the revolving credit which is to be 
made available against a formula based on uncanceled contracts. ’ 
' The combination of a revolving credit and a termination loan 
agreement, Mr. Ferry said, will make loans available to the company 
‘to liquidate its investment in Navy contracts and proyide funds for 
reconversion to automobile production. : F 

Company's war production effort has been divided into two divisions, 
Its production of Rolls Royce aircraft ines has been financed by 
advance pay: s. Its manufacture of Packard marine engines has 
been financed by the company’s own funds. , 
_. The credits arranged are available to Dec, 31, 1947, with a final 
maturity of Dec. 31, 1950, on the guaranteed part.. Interest rate is 
22%, with » commitment fee of %% on the unused portion of the 
credit.—V. 159, p. 2420. 


Pennsgrove Water Supply Co.—Earnings— 











_ 12 Months End. March 31— 1944 1943 
CHORE. PN io sinks etait ee eps $55,630 $55,794 
Se pA Bako. Seg ie Sgt PRO gl RRR 24,279 19,214 
UR i pth a acc Saintes elicit eat anne silk 5,035 2,652 
KSOVIBYAL CORON hls econ aieercere rs —= npeennne eel 5,433 3,838 
Federal incemie taxes... <u. a5 1,836 1,444 
Utility operating income .._..--+._«.-----~ $19,047 $28,645 
Other iNCOMe---NO6s ne sin eke nine mma 513 21 
Deceit” teekiit oe i ee $19,560 $28,624 
Retirement reserve accruals____.-_--.--_----- 7,288 8,295 
Income deductions <.vcse2s sis nnn ncdne 6566 6,531 
Mat Indole... ote ee ene $5,706 $13,799 
Turitends.... cs. acdtencnndand cud esto 6,694 22,222 


—vV. 158, p. 2194. 
Pennsylvania RR.—Earnings of Regional System— 
(Excluding L. I. RR. and B. & EB, RR.) 
Period End. May 31— ey eacma i 1944—5 eee 


$ $ Le | 
Operating revenues... 87,137,805. 84,478,040.415,370,772 388,621,211 
Maint. of way & struct. 10,390,283 8,088,382 47,772,064 41,633,161 





Maint. of equipment... 16,206,689 13,491,092 79,023,566 67,332,417 
TD as ak came ong toa 974,807 965.234 5,142,079 se int nee 
Transportation _----. 32,667,976 29,674,730 164,519,336 181, 
Miscell. operations____~ 1,340,293 1,206,797 6,597,827 5,999,958 
General expenses_____-- - 1,365,061 1,262,463 7,372,688 6,740,359 
Net rev. from ry. oper. 24,192,696 29,789,342 104,943,212 116,082,726 
Railway taxes ___-_--- 11,935,000 12,520,003 47,572,000 50,949,890 
Unempl!. insur. taxes... 1,092,426 930,181 5, 4, 
Railroad retirmt. taxes 1,146,581 1,006,704 5,781,092 5,02’ 
Equipmt. rents—Dr bal. 1,085,402 395,055 4,431,998 3,503, 
Joint fac. rents—Dr bal, 184,102 224,846 1,005,388 1,168,765 





* Net ry. oper. income 8,749,185 14,712,553 40,785,598 50,791,368 
Spent Billion Dollars on Improvements Since 1929— 


In the 15 years since the panic year of 1929, the company has 
spent nearly a billion dollars on improvements, according to a review 
of the railroad’s research activities just completed for distribution to 
passengers and shippers. In the last five war years alone, 1939 to 
1943, more than $300,000,000 went into betterment expenditures. 

The railroad annoumees that, at the present time, it is building @ 
new type of direct drive steam turbine locomotive of greatly increased 
power and that, in addition, an imitial order has been placed for the 
construction of new oe ae steam freight locomotives for 

heavy. trains. faster. 
ad deal ef this research, the railroad points out, is carried on 
at its Altoona Works in central Pennsylvania, where, at a cost of 
$1,500,000 a year, an extensive department specializes in laboratory 


poreupemenrmear sgn geses nee! - 














122 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, July 10, 1944 





research and the allied fields~of testing designs and materials. 

Among the many highly specialized products of research in use on 
the .raijroad, the review states, is the ‘“‘cab signal,” developed in the 
field of electronics. It reproduces inside the engine cab the indications 
of the external signals, rendering accurate observations of the indica- 
tions entirely independent of outside visibility. 

Research in the same sphere of science has produced, in form still 
experimental, an electronic train telephone. which permits verbal com- 
munication between thé ends of moving trains, between trains, and 
between trains and wayside towers. It is being tried out, with very 
favorable results, on the Belvidere-Delaware Branch, extending 67 
miles northward from Trenton, N. J. 

While most of the research is done in the laboratories and the loco- 
motive test plant at Altoona, some of the most important original work 
has been carried out on the ‘railroad under conditions of actual opera- 
tien. Notable in this respect are the track, locomotive, and bridge 
tests at Claymont, Del., and Elkton, Md.—V. 160, p. 50. 


Pennsylvania-Reading Seashore Lines—Earnings— 


— 1944 1943 aR * ia. 
Gross from: railway__-- $994,106 $938,131 $721, F 
Net from mpage 220,990 236,668 134,824 34,499 
Net. ry. oper. income_-_- 9,044 49,232 *49,903 *124,911 

From Jan: 1— 
Gross from -railway..-- 4,000,668 - 3,957,825 2,954,628 2,289,115 
Net. from: railwey--_----~ 283,538 429,563 63,316 *227,330 
Net. ry. oper. -i 684,992 *337;,667 * 764,008 *931,458 


necome- _— 
*Deficit.—V. 159, p. 2307. 


Pet Milk Co.—Exchange Agent— 

The City Bank Farmers Trust Co, has: been designated exchange 
agent ‘in connection with the merger: of Van Camp: Milk Co. and 
Pet Milk«Co.,. and ‘is prepared to receive preferred and common stock 
certificates - of: the .Van° Camp Milk Co. to be exchanged for Pet Milk 
4%% cumulative second preferred ‘stock. 

The -City’Bank. Farmers Trust Co. has. also been. appointed. transfer 
agent for 30,000 shares of the second preferred stock.—V. 159, p. 2525. 


Philadelphia Electric Co.—Weekly Output— 

The electric output. for the company and its subsidiaries for the 
week ended July 1, 1944, amounted to 124,246,000 kwh., an increase 
of 7,677,000: kwh., or 6.6%, over the corresponding week of last year. 
—V. 160, p. 50. 


Philadelphia Rapid Transit Co.—Bonds Called— 


. "Phere have been called for redemption as of Aug. 1, next, $108,000 
of 5% collateral trust bonds dated Dec. 15, 1908 at 105 and int. out 
of moneys held in the sinking fund. Payment will be made at the 
office of The Pennsylvania Company for Insurances on Lives and 
Granting Annuities, trustees, 15th and Chestnut Sts., Philadelphia, 
Pa.—V. 159, p. 385. 


Philadelphia Suburban Water Co.—Earnings— 











_ 12 Mos.-End. May 31— 1944 1943 1942 1941 
Gross revenues __.~.--- $2,926,297 $2,764,314 $2,759,476 $2,561,646 
Operation (incl. maint.) 1,109,446 1,087,677 801,545 700,068 
Taxes _ eae 544,938 ‘367,762 86,586 128,253 
_ Net earnings ..-.--- $1,271,913 $1,308,875 $1,871,344 $1,733,325 
Interest charges __-.~- 552, . . 552,687 ,781 641,766 
“Amort. & oth. deducts. Cr28,144 21,770 106,521 33,622 
‘Federal :income ..tax.___ * * 135,000 191,951 
Retirement expenses (or . : 

depreciation). ....... s T t 257,552 251,212 

Bal. avail. for divs.. $747,402 $734,418 $833,489 $614,774 


*Included: up ‘above in taxes. tIncluded up above in. operation. 


Balance Sheet as of May 31, 1944 

. Assets—Fixed capital, $29,016,218; cash, $1,528,904; U. S. Government 
securities, $1,448,322; accounts receivable, $83,159; materials and sup- 
»plies, $120,830; other current assets, $262,219; prepayments, $31,446; 
‘special deposits, $195; unamortized discount, expense and call premium 
on retired bonds, $383,721; unemortized expense on outstanding funded 
debt, $156,550; undistributed debits, $14,137; total, $33,045,702. 

Liabilities—Capital stock, preferred, $3,200,000; capital stock, com- 
mon, $2,500,000; first mortgage bonds, 3%4% series, due 1971, $16,- 
375,000; serial notes due subsequent to May 31, 1945, $900,000; serial 
notes due prior to May 31, 1945, $150,000; consumers’ deposits, $22,964; 
other current liabilities, $24,344; main extension deposits, $284,008; 
accrued taxes, $558,416; accrued interest, $226,526; other accrued lia- 
bilities, $17;738; unamortized premium on outstanding funded debt, 
"6795,545; reesrves, $3,964,201; capital surplus, $1,443,095; corporate 
surplus, $2,583,865; total, $33,045,702.—V. 159, p. 2309, | 


Phoenix Securities Corp.—Trustees Named— 


The five directors of this corporation have been appointed trustees 
in dissolution of the company by Chancellor W. W. Harrington of 
Wilmington, Del., it was announced on June 29. 

The company, incorporated in Delaware in August, 1929, and to 
be dissolved through action taken by its stockholders on June 24, 
invested in the securities of other companies and has a portfolio with 
a market value, with other .assets, of $26,277,508. These are carried 
on the company’s books at $5,399,702. 

The directors, now trustees, are Hugh B. Baker, President of the 
Blue Ridge Corp.; Henry C. Brunie, President and Chairman of the 
board of the Empire Trust Co.; Walter W. Colpitts, a partner in Cover- 
dale & Colpitts, consulting engineers; Joseph I. Lubin, a partner in 
Eisner & Lubin, certified public accountants of New York City, and 
Walter S. Mack, Jr., President of the Pepsi-Cola Co. of Long Island 
City, Queens, N. Y. ' 

The trustees will carry out the liquidation program approved by the 
stockholders on June 21, All creditors and claimants, other than 
stockholders, were directed to file their claims by Sept. 5.—V. 159, 
Pp. 2677. 


Portland Electric Power Co.—SEC Disapproves Plans 
—Offers Own Proposals— 


* .The Securities and Exchange Commission on July 5 disapproved the 
four reorganization plans filed by the company under the Holding 
~Company Act and suggested a: new plan to the company. 
2 Dhe Commission gave the company 60 days in. which to: file 
amended plans and said that if the amendments were not forth- 
pte it would consider placing the’ SEC’s own plan before the 
courts. 
‘ Outline of Possible Plan as Evolved by SEC—In an effort to avoid 
4njustice to any class of security holders under the circumstances, 
we have evolved the following outline which, if completed as to 
detail._and embodied in a plan. duly. submitted to us under. Section 
11 (f) of the Holding. Company Act, we. believe we could approve. 
It retains as many features of the trustees’ plan as we have thought 
practicable. a 
. In general, our. proposed plan would allocate PEPCo’s distributable 
“assets in such @ manner as to compensate the bondholders for their 
‘total claims, including accrued interest to the date of allocation, and 
compensate the. prior preference and. first preferred stock as far as 
possible, in the order of their priorities, out of any excess values 
immediately available and further out of any benefits recovered from 
the three suits described above. To this end it would provide for: 
(a) the immediate distribution to the bondholders of all distributable 
‘assets except PGE stock; (b) transfer of the benefits of the three 
Suits to PGE; (c) the transfer of the PGE stock to a trustee under 
an. “Adjustment Trust’; (d) the issuance of adjustment trust cer- 
tificates of different classes; and (e) the distribution of such cer- 
tificates among PEPCo’s bondholders, prior preference stockholders 
and first preferred stockholders under provisions ensuring a fair 
and equitable allocation of values whether-or not there are even- 
tually any recoveries from the pending litigation. As it appears that 
PEPCo’s second preferred stock and common stock are not entitled 
to receive anything even under the most optimistic assumptions, our 
‘proposal gives no recognition to their claims. na 
More specifically, the plan woul Ban to 
n 
f 


3 


~ (a) After transfer of the inte lines and PEPCo’s shops arid 
@@r-houses to: Traction, the Traction would ‘be distributed 
pro rata among PEPCo’s bondholders, or could be sold; PEPCo’s 


holdings of Consolidated securities, its interest in Cazadero, its non- 
utility lands and any other non-liquid assets would be transferred 
to a realization corporation, to be liquidated in an orderly -manner; 
the stock of the realization corporation would-be distributed pro rata 
among PEPCo’s bondholders; and any cash of PEPCo not required 
for the payment. of reorganization expenses and preferred .claims, 
including the proceeds from any sale of Traction stock, would be 
distributed pro rata among the bondholders in convenient amounts 
or turned over to the realization corporation for ultimate distribution 
among them, as might be appropriate. 


(b) The PEPCo trustees would prosecute to conclusion the. three 
suits described above but would presently assign to PGE all the 
benefits that may be ultimately recovered therefrom (subject to the 
trustees’ right to receive such reasonable compensation and reim- 
bursement for expenses as may be approved by the court), in con- 
sideration of undertakings by PGE to fulfill certain obligations as 
provided in the Adjustment Trust. 


(c) The PEPCo trustees would transfer all the PGE stock to the 
Adjustment Trustee (to be appointed by the PEPCo trustees subject 
to the approval of this Commission and the court), to be held and 
disposed of pursuant to the provisions of the Adjustment Trust. 

(d) The Adjustment ‘trustee would -issue’ certificates as follows: 

(1) Certificates (called ‘certificates’ of _ beneficial ‘interest’’) “in 
appropriate units representing interests in shares of. underlying PGE 
stock, entitling. the certificate holders to vote the underlying shares 
and receive dividends thereon dufing -the life of the ‘Adjustment 
Trust and to receive PGE stock certificates at the termination thereof 
subject to adjustments and expenses .as speeifieally provided in the 
trust instrument. The certificates of beneficial interest would ‘be 
registered in the names of their respective holders and would be 
fully transferable. 

(2) Certificates (called ‘‘certificates of contingent interest’’) .which 
would be registered in the names of, their respective holders and 
would be nontransferable except by inheritance or other. operation 
of law, and. would: disclose -plainly on: their face that they represent 
only a possible interest in PGE stock-in the event of net recoveries 
in litigation and carry no voting power or dividend rights in the 
absence of such recoveries as would entitle them to PGE stock under 
the terms of the Adjustment Trust. Certificates of contingent interest 
would be issued inappropriate units for distribution among prior 
preference stockholders and first preferred stockholders of PEPCo 
in two classes to give effect to the respective liquidation rights of 
the existing stocks. 

(e) The certificates described above would be allocated as follows: 

(1) The certificates of beneficial interest would be allocated to 
PEPCo’s bondholders to the extent necessary to cover the balance 
of their claims (including interest accrued to the date of allocation 
to be fixed or defined in the plan) after taking into account the 
cash and other assets. distributed to bondholders: as outlined above; 
and the remainder, if any, would be distributed among the prior 
preference stockholders. For the purpose of such allocation, the cer- 
tificates of beneficial interest and, the stock of the realization cor- 
poration and of Traction would be valued on the basis of the. values 
hereinbefore found for PEPCo's assets as of. Dec. 31, 1942, adjusted 
according to. an appropriate method set out in- the plan to reflect, 
as of the allocation date, the net current asset positions of PGE and 
Traction (or the proceeds from any sale of the Traction stock), and 
the market value of Consolidated securities, without taking into 
account any unrealized recoveries from the litigation described above. 
Values as of the allocation date and allocations pursuant thereto 
would be subject to the approval of tnis Commission and the court. 

(2) The certificates of contingent. interest would be allocated to 
the prior preference stock .and the -first preferred stock, according 
to their respective liquidation rights,. with due allowance for any 
certificates of beneficial interest allocated to the -prior preference 
stock under subparagraph (1) of this paragraph (e). } 

Distribution would be. made in accordance with these allocations, 
except that the plan may contain provision for withholding dis- 
tributions to particular bondholders whose claims shall not have been 
allowed by the court by reason of the contentions made’ by stock- 
holders of PEPCo that such bondholders are not holders in due course 
and are. subject to subordination. Provision may also be made in the 
plan for reallocation of assets so withheld in the event the specified 
bondholders are finally -held subordinated in rank to one or more 
classes of preferred stock. i 

Alloéations duly approved under the amended plan. would be in 
final ‘satisfaction of the respective claims of PEPCo's security holders 
as such. . 


Provisions of the A@ajustment Trust—The Adjustment Trust and 
certificates issued thereunder would contain appropriate provisions to 
effectuate the foregoing and also the following: 

A. The Trust shall terminate at the conclusion of the three suits 
in question or earlier at the expiration of a reasonable period (to 
be fixed in the plan) if all the suits are not by that time finally 
determined. 

B. If, during the life of the Adjustment Trust, PGE receives any 
benefits as a result of recovery in one or more of the three suits 
described above (whether such benefits be in the nature of receipts 
of assets or’ teductions’ of* PGE’s *liabilities), PGE shall notify the 
Adjustment ‘Trustee thereof and the Adjustment Trustee shall com- 
pute the value of such benefits as of the time they are realized by 
PGE. Such valuation shall be subject to the approval of this Com- 
mission and the court. As part of the consideration given by PGE 
for the assignment of such benefits to it, PGE shall undertake, as 
a party to the Adjustment Trust, to credit the approved value of 
such benefits to a special reserve account on its books and balance 
sheets and to maintain such reserve until its stock is available for 
distribution following the termination of the Adjustment Trust, after 
which the amount carried in such special reserve account may be 
transferred to PGE’s surplus accounts subject to the approval of this 
Commission. 

C. Promptly upon the termination of the Adjustment Trust the 
Adjustment Trustee shall cause PGE to reclassify its outstanding com- 
mon stock into such number of shares as will permit an equitable 
distribution thereof among the holders of certificates of beneficia) 
interest and certificates ef contingent interest, and shall distribute 
such shares in such manner that the holders of certificates of bene- 
ficial interest shall receive distribution of PGE stock on the basis of its 
value as of. the original allocation date fixed by the plan, and any 
increased. valves resulting from benefits recovered in litigation shall 
be passed over to the holders of certificates of contingent interest in 
the form ef PGE stock distributed to them pooneeins Se their re ive 
rights and priorities; provided, however, that if PCo’s bon lders 
shall have had an unsatisfied deficiency claim as of. the original 
allocation date fixed by the plan, no PGE stock shall be distributed in 
respect of the certificates of contingent interest unless the amount of 
such deficiency: claim, with interest thereon at 6% per annum from 
the allocation date, is compensated in full by. the ‘distribution of PGE 
stock in ‘respect-of the .certificates of beneficial. interest.. For the 
purposes of reclassiyfing and distributing PGE stock as contemplated 
by this paragraph C, the Adjustment Trustee shall compute the value 
of PGE stock on the basis of (1) its approved value as of the: original 
allocation date fixed by the plan plus (2) the approved value of any 
benefits realized by. PGE from the litigation, and shall not take into 
consideration any intervening changes in PGE’s earning power or other 
elements of value. PGE would undertake, as a party to the Adiust- 
ment Trust agreement, to do all acts within its pcwer to facilitate the 
reclassification of.its stock for the purpose of distribution, and would 
undertake not to declare or pay any dividends in excess of amounts 
credited to earned surplus after the effective Gate of the Adjustment 
Trust until its stock is available for distribution following the termina- 
tion of the. trust. 

D. The Adjustment Trustee would be entitled to reasonable com- 
pensation for services and reimbursement fer expenses out of the 
corpus of the Adjustment Trust, subject to the approval of the court. 
The amount of such compensation and reimbursement shall, at the 
termination of the trust, applied against any distributions other- 
wise due to the holders of the junior class of certificates ef contingent 
interest before any amount thereof shall be applied against any senior 
class of certificate. , 

E. The Adjustment Trustee shall exercise no power to vote the shares 
of PGE held by him except to the extent necessary to reclassify the 
PGE stock into an appropriate number of shares for the purpose of 
distribution as provided in paragraph D above, but shall take appropri- 
ate steps to facilitate the. voting of such shares by the holders of 


certificates of beneficial interest. Dividends received by him in respect 


of such stock shall be distributed by him among the holders of such 
certificates, subject -to_his right te compensation and reimbursement 
as provided in paragraph D above. ‘ 

It should be understood thet the foregoing outline is tentative, and 
subject to any changes found apprvpriate in subsequent proceedings. 


me SOR a a ea a ee 


We would welcome any suggestions for simplifying or otherwise im- 
proving the proposal. 

It is our opinion that provisions carrying out the substance of the 
above outline would be adequate for the protection of PEPCo’s prior 
preference and first preferred stock within the meaning of Sections 179 
and 216 (8) of the Bankruptcy Act, as amended, and that no pro- 
vision would have to be made for acceptance of such a plan by any 
class of PEPCo’s stockholders.—V. 159, p. 1290. 


Portland Gas & Coke Co.—Earnings— 
Period End.May31— 1944—Month—1943  1944—12 Mos.—1943 











Operating revenues____ $445,041 $429,018 $5,494,014 $5,115,304 
Operating expenses____ 253,386 232,229 3,275,299 3,020,288 
Federal . taxes___._.___ 11,137 18,371 162;033 106,858 
Other. ,taxes..-......-. 32,449 32,546 314,363 328,039 
Property retire. res. 
appropriation ~___- Ws 27,084 27,084 325,000 337,501 
Amortization of limited 2 
term -investmenté.... -- -ssic.2-~-Lh te 69 140 
Net oper. revenues__ $120,985 $118,788 $1,417,250 $1,322,478 
Other income (net) -~- Dr30 ; 762 71% 
Gross income______~ $120,955 $118,747 $1,418,012 $1,323,252 
Interest. charges_- > —-_— 39,484 _ 39,232 470,974 504,462 
Net _ income. -_______ $81;471 $79,515 $947,038 $818,790 
Divs. applic. to pid. stocks for period_________ 430,167 430,167’ 


—V. 159, p. 2677. 


Potomac Edison Co.—Acquisition Proposed— 


The company has proposed to the Securities and Exchange Commis- 
Sion that it be permitted to acquire from the Republic Service Corp. 
all its security holdings in four utility companies for a basic price of 
$1,936,069 plus adjustments. The securities which Potomac proposes 
to acquire consist of 39,400 shares of common. stock of the Page ‘Power 
Co., 7,600 shares ocmmon stock of the Madison.Power Co., 2,800 shares 
of common stock to the Massanutten Power Co., and 700 shares of 
common stock of the Massanutten Water Corp.—vV. 149, p. 3274. 


Potomac Electric Power Co.—Earnings— 





Month of May— 1944 1943 
Og EE RS A OF Be oie Ae $1,854,985 $1,796,833 
Operating rev. deductions.._._._._.__-__________ 1,382,107 1,347,362 

Net operating revenue__._._____.___________- $472,878 $449,471 


301,934 305,247 


Net income for the five months ended May 31..was. $1,649,861 as 
compared with $1,741,027 for the same five months period in 1943.— 


‘V. 159, p. :2526. : 


Provident Loan Society of New York—To Repay Alli 
Certificates—Earnings for First Six- Months— 
On Sept. 30, 1944, the Society. will repay all Certificates of Con- 


tribution then outstanding at par at the Society’s executive office at 


346 Fourth Ave., New York, N. Y. Interest will be paid at such rate 
as the trustees may determine. 

R. Gregory Page, Treasurer, on June 30-stated in part as follows: 
_ “In the last 14 years the outstanding-loan balance of the Society 
has dropped from approximately $29,000,000 to $9,485,000 and a large 


-number of new lending agencies ate now in the field: Certificates of 


Contribution outstanding bave been reduced from $22,500,000 to $10,- 
650,000. Surplus and reserves now amount to epproxismetely. $8,500,000 
exclusive of real estate owned and used by the Society. The- present 
outstanding loan balance of $9,485,000, therefore, exceeds loanable 


surplus and reseryes by approximately $1,000,000. It appears reasori- 


ably certain that within a matter of months all contributed funds 


‘will be idle and that income may be no more than sufficient to 


meet operating expenses. 

The Certificates of Contribution represent funds contributed to the 
Society for its chartered purpose. It is the considered judgment of the 
trustees that the Society no longer needs these funds for that purpose 
and that it is in the interest of certificate holders as well as of 
the Society that all contributions now be repaid. 

“This year marks the fiftieth anniversary of the Society, It was 

established to provide an opportunity for needy borrowers to make 
loans on personal property at a reasonable rate of interest. During 
this half century, the Society has made twenty million such loans, 
amounting to over a billion dollars and averaging fifty dollars each. 
In addition to the direct benefit rendered to -borrowers, the Society 
has contributed materially to the improvement of the general standards 
of the small loan business. 
‘ “The repayment and cancellation of all Gatitrates of Contri- 
bution will not terminate the existence of ‘the’ ty. ‘The trustees 
believe the Society will have ample facilities to continue: operations, 
and meet any demands that may be made upon it, with future 
earnings devoted exclusively to the maintenance and extension of the 
service for which it was organized.”’ 

Net earnings for the first six months of 1944 were approximately 
$145,700. The trustees have authorized the payment on June 30 to 
certificate holders of record on June 16 of semi-annual interest at 
the rate of 2%% per annum, amounting to $132,100. 








*Six months Ended June 30— 1944 1943 
Interest earned on loans____..--.~-_~-----__. $447,700 $680,159 
Interest on Government securities...._...._- 90,600 46,091 

PIN Ca al esicidlidao wank eoag-ouneniel $538,300 $726,250 
Operating expenses_____-.---_-------.~------ 392,600 409,120 

Net earnings before interest on Certificates 

OF "CORPO. A. dient $145,700 $317,130 

*Estimated. Based on actual data through June 27. 

Trend of Loan Balance During Year Ended June 30, 1944: 

June 30, ,43_..---------------- prea na nso +--+ $13,833,437 
September 30, °43.2../--.~---------- (1 AE iad ORNS Se ence 5 Rin, O 12;455,821 
IE Te foi air ie seine eth ah ores te wag esha ies ieee wines Sia + 10;867,869 
ND 2. TO Stefi vpn aw angels appli ath oh ng comer icine aeideg ha led ah 9,947,957 
sane 30,- 44 (*eat.)--_-_--_ (oe 9,485,000 


Note—Unloaned funds, largely invested in Government securities, are 
in excess of $9,450,000 as of this date.—V. 157, p. 2455. 


Purity Bakeries Corp.—35-Cent Distribution— 


The directors on June 28 declared a dividend of 35 cents per share 
on the common stock, no par value, payable Sept. 1 to holders of 
record Aug. 15. A similar distribution: was made on June 1, last, 
which compared with 25 cents on March 1. Payments in 1943 wére’as 
follows: March 1, June 1 and Sept. 1, 25 cents each, and Dec. 41; 
$1.35.—V. 159, p. 2013. 


- Quaker Oats Co.—Underwriters Named— _. 


The underwriters for the $10,000,000 20-year 25% debentures due 
July 1, 1964, registered with the SEC June 20, are as follows: 
' Harriman Ripley & Co., Inc., $2,500,000; Mellon Securities Corp., 
$2,000,000; Merrill Lynch, Pierce, Fenner & Beane, $1,250,000; Glore, 
Forgan & Co., $1,000,000; William Blair & Co., $500,000; Harris, Hall 
& Co., Inc., Hornblower & Weeks and Wisconsin Company, $400,000 
each; Bacon, Whipple & Co., and Alex. Brown & Sons, $300,000 each; 
Estabrook & Co., $250,000; Stein Bros. & Boyce and Whiting, Weeks & 
Stubbs, Inc., $200,000 each, Farwell, Chapman & Co., and Kebbon, 
McCormick & Co., $150,000 each ; 


Earnings for 10 Months Ended April 30 . 
1943 





1944 

$ $ 
Met, anles: 2. ei en - ---- 120,621,704 122,178,665 
Net Dtofit soe nn a ed pee e mene de 3,605,552 4,689,564 
*Earnings per common share___-_-.---..._--- $3.87 $5.17 


*On 699,553. common shares outstanding.—V. 160, p. 51, 


Quarterly Income Shares, Inc.—11-Cent Distribution 
A distribution of 11 cents per share’ has been declared, payable 
Aug. 1.to stockholders of record: July 15. This. compares with 8 
cents paid on May 1, last, and 12 cents on Feb, 1, 1944. Payments 
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last year were~as follows: Feb. 1, 13--cents; May 1, 8 cents; Aug, 2, 
9 cenfs; ‘and Noy: I, 8 cents——V. 159, p.. 1868. : 


Railway Express ‘Agency, Inc. (& Subs.)—Earnings— 


Period End. April 30——-  1944—-Month—-1943 1944-4 Mos.—1943. 
Revenues and “enpethe $31,738,115 $30,060,856$125,727,782$107,975,328 





Operating expenses... 28,633,040 15,389,238 73,491,071 57;677,553 
Express sainer: =o wr RATS 1,209,775 1,039,895 4,836,319 3,986,183 
‘Interest and. discount 
on funded debt. .__- 102,105 98,019 408,421 392,077 
Other deductions___.-- 8,098 92,869 234,125 115,006 
*Rail transportation 
revenues __-_----- $11,785,097 $13,440,835 $46,757,846 $45,804,509 


*Payments to rail and other carriers—express privileges——V. 159, 
p. 2455. 


Reading Co.—Another Change in Personnel— 


~ Charles A. Gill, it is announced, has resigned as Vice President in 
charge of operations and maintenance.—V. 160, p. 51. 


Reinsurance Corp. of New York—7}2-Cent Dividend— 


A dividend of 7% cents per share has been declared on the common 
‘stock, par $2, payable July 14 to holders of record July 7. Payments 
in 1943 were as follows: July 10, 7% cents, and Dec, 29, 1742 cents.— 
V. 159, p. 48. 


Remington Rand, Inc.—30-Cent Cash Dividend— 


The directors on June 27 declared the quarterly interim cash dividend 
of 30 cents per share on the common stock, par $1; payable Oct. 1 
to holders of record Sept. 12. In each of the three preceding quarters, 
a similar payment was made, as against 25 cents quarterly during 
1943. In addition, the company on June 1, last, paid a 5% dividend 
in common stock. 

The usual quarterly cash dividend of $1.12% per share on the 
$4.50 preferred stock was also declared, payable Oct. 1 to holders 
of record July 12.—V. 159, p. 2677. 


Reynolds Metals Co.—Earnings— 





Quarter Ended March 31— 1944 1943 1942 
elle Se AIRES: 6 SOR AERP Tao $5,913,533 $4,525,982 $1,672,007 
Special amert. of war facilities__c_c 1,123,835 1,011,161  ------ 
Provision for price reduction, etc._- DAE OR ae iS, eee 
Fed. income & excess profits taxes 2,438,100 2,758,200 812,150 

pee ele kee t Rl: Ssh aie aN $919,296 $756,621 $859,857 
Earnings per common share-__ ~~~ $0.83 $0.67 $0.77 


—V. 159, p. 2527. 


Rheem Manufacturing Co.—Further Expansion— 


The company on July 1-announced the acquisition of the Atlas Steel 
Barrel Division of Bethiehem Steel Co. of Bayonne, N. J., according to 
R. S. Rheem, President. 

This acquisition, the announcement said, gives Rheem a factory in 
every important steel container market and brings the total of -Rheem 

-plants to 14; located in nine States from the Atlantic to the Pacific, 
and from the Great Lakes to the Gulf. 

Robert Campbell, President of Atlas: Steel Barrel Corp. before its 
acquisition by Bethlehem and since then manager of the plant, will 
become a Vice-President of the Rheem company. . : 

In addition to the manufacture of steel containers and a wide variety 
of ordnance and aircraft materials for. the.Army and Navy, Rheem 
ds a large producer of basic household vtility products, including 
automatic water heaters, furnaces, boilers and tanks.—V. 159, p. 2678. 


Rochester Button Co.—Calls Preferred Stock— 

The company has called for r jon as of Sept. 1, next, all of the 
shares of ts catstniainn $1.50 dividend preferred stock at $27.50 per 
hare and dividends. Payment will be made at the Lincoln-Alliance 
‘Bank & Trust Co., 183 Main 8t., East, Rechester, N. ¥.—V. 159, 
Pp. 2678. 


Rochester Gas & Electric Corp.—Stock Called— 

‘ ‘fhe corporation has called for redemption as of Sept. 1, 1944, at 
105 and dividends 40,000 shares (out of a total of 160,000 shares out- 
‘standing) of its series D 6% cumulative preferred stock. Payment will 
be made at the Lincoln-Alliance Bank & Trust Co., 183 East Main St., 
Rochester, N. Y. Holders of the called shares may receive full pay- 
ment at ery time upon presentation and surrender of their certifi- 
cates.—V. 160, p. 51. 


Rochester Telephone Corp.—Earnings— 
Period End. April 30— 1944—-Month—1943 1944-4 Mos.—1943 








Wperating revenues___. $568;915 $538,179 $2,287,268 $2,162,202 
Uncollectible oper. rev.. © 352 661 1,381 2,609 

Operating revenues__-— $568,563 $537,518 $2,285,887 $2,159,593 
Operating “atlanieescs.: 378,904 370,459 1,492,749 1,435,689 
Operating taxes ..._.-.- 96,908 91,024 388,004 363,715 

Net operating income $92,751 $76,035 $405,134 $360,189 
Net Bia ~ a: 65,667 48,288 297,675 251,109 


—V. 159, p. 2310. 


Rotary Electric Steel Co., Del.—Registers With SEC— 


The company on June 29 filed a registration statement with the 

SEC for 150,000 shares of common stock (par $10). The shares have 
been issued and are being offered by the underwriters. 
' Rotary Electric Steel Co. was incorporated in Delaware on June 23, 
1944, to acquire the business, physical assets and inventories and 
properties of the Rotary Electric Steel Co., a California corporation. 
On July 1, 1944, according to the registration statement, the company 
purchased from the California corporation, all the physical properties 
‘of the latter for $650,000, plus inventories priced at cost or, market, 
‘whichever was lower. Pending a physical check, the value of the in- 
ventories- was taken at $1,800,000. 

Contemporaneously or just prior to this transaction the company sold 
to the underwriters 150,000 shares of common stock at $11.375 a 
share, and sold to the New York Trust Co. $800,000 3% five year notes, 
and sold to Mutual Life Insurance Co. of New York, $500,000 4% 
first mortgage bonds due 1956. ‘The proceeds from the sale of these 
securities were used to’ purchase the physical assets and inventory of 


the California company and to provide company with its initial work- . 


ing capital requirements. 

The common stock being offered is that purchased by the under- 
writers from the company on July 1, 1944, the net proceeds from the 
Sale at that time were received by the company. Proceeds from offer- 
ing will be received by the underwriters. 

Underwriters are W. E. Hutton & Co., 80,000 shares; Hemphill, Noyes 
& Co. and E. H. Rollins & Sons, Inc., 30,000 shares each, and Stein 
Bros. & Boyce 10,000 shares. 


St. Louis-San Francisco Ry.—Earnings of System—. 
‘Period End. May 31— 1944—Month—1943 19445 Mos.—1943 


Total oper. revenues... $10,270,175 $8,272,971 $48,536,992 $43,552,186 
Mainten. of way and : 








© gtructures ~ 2. -.---- 1,416,987 1,173,995 6,665,329 4,833,733 
Maintenance of equipt. . ,230 1,542,420 8,846,650 17,552,195 
Transportation exps.... 3,248,580 2,835,843 15,832,271 13,727,630 
Other expenses ------. 547,368 469,806 2,653,607 2,349,782 
Net ry. oper. income__- . 1,271,067 1,460,295 6,700,592 9,532,081 
Other income <.----- 30,303 17,320 131,550 86,422 
Total income ---... $1,301,370 $1,477,615 $6,832,142 $9,618,503 
Dedtictions from inc._. 3,820 4,123  -. 24,556 - - 24,717 
*Bal. avail. for fixed : es. Atte 
charges ~..--.-.- $1,297,551 $1,473,492 $6,807,585 $9,593,786 


 *atter deductions of $1,365,984 in May, 1944, and $5,223,491 in 

period Jan. 1, to May 31,°1944, for estimated i and excess profits 

a ee $323,742 in month and $3,225,813 --in- period 
year. ‘ e 4 


‘$90,000, ‘ 
includ 


Earnings of Company Only— 


May— 1944 * 1943 1942 1941 
Gross from raiiway._.. $9,770,794 $7,874,966 $6,476,091. $4,845,139 
Net from railway-—.--~- 2,969,384 2,076,067 2,055,825 1,264,488 
Net ry. oper. income__.— 1,210,202 1,361,259 1,673,512 853,562 

From Jan. 1—’ 

Gross from railway... 46,187,592 41,319,785 29,180,577 22,261,924 
Net from railway... ~~ 13,378,450 13,954,944 8,248,397 5,490,065 
Net ty. oper. income... 6,365,888 8,930,378 6,443,429 3,978,422 


—V. 129, p. 2456. 


St. Louis Southwestern Ry.—Earnings— 
Period End. May 31— 1944—Month—1943. 1944—5 Mos.—1943 




















Ry. operating revenues $6,151,340 $5,194,947 $27,825,962 $25,662,883 
Ry. operating expenses 2,968,129 2,423,551 13,710,196 11,146,862 
Net rev. from ry. op. $3,183,211 $2,771,396 $14,115,767 $14,516,021 
Ry. tax accruals (ad 
veers. oc Sa 86,443 53,285 427,265 399.672 
Federal ‘income taxes__ 1,829,202 57,301 7,775,498 6,961,301 
Other Federal taxes___ 119,026 99,962 641,827 456,229 
Ry. oper. income__.__ $1,148,541 . $2,560,848 .$5,271,177 $6,698,819 
Other ry. oper, income_ 29,275 28,829 151,754 146,351 
Total ry. oper. inc... $1,177,816 $2,589,676 $5,422,931 $6,845,170 
Deducts. from ry. oper. 
SRE. 5 vis tetas 327,678 334,962 1,532,353 1.606,446 
Net, ry. oper. income $850,138 $2,254,714 $3,890,577 $5,238,724 
Non-operating income__ 33,375 8,364 153,507 49,421 
Gross income __--_. $883,513 $2,263,078 $4,044,085 $5,288,145 
Deduct. from gross inc. 254,052 253,738 1,265,806 1,542,310 
Net income __.. ~~ $629,462 $2,009,340 $2,778,279 $3,745,835 


Interest Payments Approved— 


Federal Judge Moore at St. Louis June 30 entered an order author- 
izing payment of deferred and current interest accruals totaling $3,- 
906,175 on bonds of the company. Payments are as follows: 

, Om the 4% second mortgage gold income bond certificates, two 
coupons equivalent to $20 each due Jan. 1 and July 1, 1944. 

On the 5% first terminal and unifying mortgage bonds, seven cou- 
pons equivalent to $25 each due Jan. 1 and July 1, 1941, Jan. 1 
and July 1, 1942, Jan. 1 and July 1, 1943, and Jan. 1, 1944. 

On 5% general and refunding mortgage bonds, 2.4 coupons equiva- 
lent to $25 each on coupons dated Jan. 1 and July 1, 1938, and $10 on 
coupon dated July 1, 1937, representing remainder due on that particu- 
lar coupon. Under previous court order $15 already has been paid. 
—V. 159, p. 2678. 


Safe Harbor Water Power Corp.—Bonds Called— 


There have been called for redemption.as of Aug. 4, next, $115,000 
of first mortgage sinking fund bonds, 4%2% series due 1979, at 103 
and interest. Payment will be made at the New York Trust Co., 
trustee, 100 Broadway, New York, N. ¥.—V. 159, p. 976. 


Salt Dome Oil Corp.—To Sell Menefee Gas Leases— 
See Chicago Corp., above—V, 158, p. 1076. 


Schenley Distillers Corp. (& Subs.)—Earnings— 








9 Months Ended May 31— 1944 1943 1942 
*Consol. net profit bef. taxes__2___ 1$49,733,6847$25,131,738 $8,858,763 
Federal income taxes_____-_______~ $37,815,000 $18,177,000 44,421,934 

Net income —-_-~~~~ penecse ren $11,918,684 $6,954,738 $4,436,829 
Preferred dividend requirements___ 637,615 645,201 674,089 

Balance surplus ~_.-.-._-----__. $11,281,069 $6,309,537 $3,762,740 
§Earnings per common share_-____ $8.95 $5.00 $2.98 


*After provision for interest, depreciation, etc. +After provision of 
$886,000 for contingencies. {Including Federal excess profits taxes. 
§On 1,260,000 shares .of eommon stock. {After provision of $2,250,000 
for contingencies and post-war adjustments. 


Since May 31, the number of common shares outstanding has been 
increased, on the basis of 3 shares of common stock ($3.33% par 
value) for each 2 shares of ‘common stock ($5 par value) formerly 
outstanding. The earnings for the nine months’ period ended May 31, 
1944, are therefore equivalent to $5.96 a share on the 1,890,000 shares 
of common stock ($3.334% par value) now outstanding. The earnings 
for the like period of 1943, calculated on 1,890,000 shares, are equal 
to $3.33 a share. 

The management believes that the results of renegotiation of any 
earnings subject. to the renegotiation provisions.of the National De- 
fense Appropriations Act will have no material effect.on the earnings 
as reported after. provision for taxes and ‘reserves.—V.- 160, p..51., 


Seaboard Air Line Ry.—Deposit Approval Asked— 


The reorganization committee has filed a petition in the U. S. 
District Court for authorization to solicit deposits or assents to the 
reorganization. plan. 

Another petition was filed for approval of the committeee’s expenses 
in connection with the reorganization. Hearings on both petitions, 
which were filed in the United States District Court for the Eastern 
district of Virginia, have been set by Judge W. Calvin Chesnut for 
July 20 in Baltimore. 

Action of the reorganization committee in setting in motion the 
necessary legal preliminaries to the solicitation of deposits before 
the ICC approves the form of the new securities under Section 20 (a) 
was taken 4S an indication of the desire of the committee to push 
the reorganization proceedings with as little delay as possible. 

While the ICC has already approved the deposit solicitation no 
attempt has been made by the committee to secure deposits until the 
commission has also acted on the new capitalization. Commission 
approval of the new securities, under the equity receivership, relates 
only to the form and does not involve the passing on the alloca- 
tions made to various classes of securities under the plan. Action 
by the commission on the application is expected soon. 

Authority is asked for the Seaboard Railway Co., the new company 
organized to carry out the reorganization plan, to acquire the 
properties of the old company as well as authority to issue the new 
securities. 

In addition to approval of the solicitation, an order is sought from 
‘the court authorizing the committee to act for holders of deposited 
or assenting securities pursuant tothe deposit agreement and deter- 
mining that the terms and conditions of the issue and exchange of 
certificates of deposit to be issued under the deposit agreement for 
outstanding ‘securities are “fair an dequitable.” 

Attached to the court petition was a copy of the deposit agreement 
dated as of July 1, 1944, under which it is proposed to solicit the 
old securities as well as copies of the certificate of deposit and a 
form of assent for use of non itors. - 

The. agreement provides that if securities deposited should, in the 


opinion of the committee, not be sufficient to declare the plan oper- 


ative, or if the plan shall have been declared operative, to warrant 
an effort to effectuate the plan in the-equity receivership proceedings, 
or if for any other reason the committee shall. determine that 
effectuation of the plan is not practicable, then the ‘committee 
may file on behalf of the depositors, petitions for reorganization of 
‘the Seaboard under Section 77 of the Bankruptcy Act, or other 
applicable law. 
- In connection with any. proceedings. under 77, the agreement pro- 
‘vides that the committee shall -have full power to take all necessary 
before the courts and the ICC. 
form of assent to be used by non-depositors states that it is 
greed that the assent will be- as effective as an acceptance of the 
plan in any proceedings under 77 as fully_as if it had been executed 
after institution of the and after the submission therein 
of a plan to the security holders for their acceptance or rejection. © 
-With. the. petition seeking ; -of expenses the committee sub- 
mitted a summary. of -estimated. expenses from June 15,- 1944, to 
December 31, 1944, .amounting. to $179,000. The - | item. was 
ting - miscellaneous expenses of solic . deposits, 
tion and -expenses of soliciting, advertising, - print- 
ing, etc. Estimated payments for services and expenses of the Chemical 


Bank & Trust Co. as depositary and exchange. - é 
pontoon, y ge .agent- were. put at 


Plans New Equipment Trust Issue— 

7 ries Moen = the Interstate Commerce Commissien June 29 
or a rity to create’an equipment trust of. $4,500,000, of .wh ~ 
tificates. for $2,760,000 - would be issued and séld now Pre Promen Bco 
bidding. The proceeds would-be: used to pay ‘about 75%. of the cost 
of five 5,500- v Diesel freight :locemotives and 400 “freight 
cars at an estimated. cost of $3;713,220: The balance of the cost would 
be paid from current ‘funds.—V. 159, p. 51. 


Seiberling Rubber Co., Akron, O.—Construction Pro- 
gram— 


A comprehensive program of construction that will provide a total 
of more than 35,000 square: feet. of additional tire production space, 
and make available enlarged and improved facilities for factory and 
general offices and research. laboratories, is under way at the 
company’s Barberton, Ohio, plant .and is scheduled for completion 
late this year, according to an announcement recently made by 
J. P. Seiberling, President. 

Proposed by. the company early last year in answer to the 
Rubber Director’s call for increased tire output, the expansion was 
approved by Seiberling stockholders in November and constriction 
of additional factory space was immediately begun. 

Additional equipment for the processing of synthetic rubber, and 
new tire and tube machinery, has been installed and is now in 
operation in a two-story factory addition, the announcement said. 

A three-story reinforced concrete building, now under construction, 
will house the company’s factory and general offices; employment 
office, hospital, research laboratories and tire testing facilities, and 
will release for production and storage all space now being occupied 
by the Seiberling offices, at present housed in a converted factory 
building in the heart of the plant allotment. : 

Mr. Seiberling said that the construction had been held up by 
delays in obtaining materials, but that the research, hospital, and 
factory office facilities were being given preference, and would 
probably be ready for occupancy by August. The general offices are 
expected to be ready in early fail. : 

Barberton city officials are cooperating in’ the improvement of 
facilities for handling traffic at the plant, for years a bottleneck, 
and are widening and regrading roads in the vicinity, Mr. Seiberling 
Said. Parking grounds, which have been at a premium, are being 
provided for in the plan by the company.—V. 159, p. 1485. 


Sharon (Conn.) Water Co.—Earnings— 





12 Months Ended March 31— 1944 1943 
Operating ‘revenued uo... 6. --. $9,957 $8,071 
eo Soc icneg the SECTS: SDS ARNE ol a AERC RO a 4,229 3,738 
RRR N aii haan ohcdeno aen ms ow cn wo eae 723 558 
Conetel t600G oe at ee Sl a 860 717 
Retirement reserve accruals_______________.__ 1,454 1,247 
Federal income taxes_.........-..-_-___ 445 444 

ee ee ae $1,345 1,367 
Dividend appropriations _________- 1390 ; 960 


—V. 158, p. 2196. 


Sierra Pacific Power Co.—Earnings— 


Period End. May 31— 1944—-Month—1943 .1944—12 Mos.—1943. 














Operating revenues ___ $207,753 $192,284 $2,604,726 .$2,525,113 
Operation —_.___._-.-_ 76,258 69,759 ,259 928, 
Maintenance ___._____ 19,280 12,792 130,564 127.886 
General taxes ________ 20,950 21,749 246,962 245,740 
Fed. normal & surtax 022,900 25,064 262,329 234,387 
Fed. excess profits tax 1,710 Cri,133 177,302 143,408 
Retire. reserve accruals 14,032 13,957 167,520 166,707 
Utility oper. income- $52,623 $50,095 $676,790 ~~ $678,190 
Other income (net). 375 170 7,768 4,608 
Gross income __.___ $52,998 ’ $684,558 $682,798 
Income deductions __.- 8,245 8,117 105,041 103,144 
Net income 2c... : $44,752 $42,148 $579,517 - $579,654 
Preferred dividends —_.. ~~~ bee 210,000 -210,000 
Common dividends ___- 20 303,476 268,922 


—V. 159, p. 2678. 


Sinclair Refining Co.—Sales Show Gain— 


The company on June 30 reported that its gasoline sales for. the 
first five months showed an increase of nearly 43% over. the same 
period last year. Sales for the first five months’ period. of: this year 
were 837,026,779 gallons, compared with 586,019,608 gallons in the 
corresponding period of last year. Casinghead. gasoline, not ing 
in the above figures, showed an increase of 19% in this'period. ~~ — 

The announcement further went on to say: ie te, 
Pir ap, motor oil sales increased 21% over the first five months 
o , 

“Light fuel ofl sales increased from 307,000,000 gallons in. 1943 to 
nearly 446,000,000 this year,.or 45%. Heavy fuel oil sales showed an 
increase of 31%. Kerosene sales increased 24%. 

“Sales to the Army, Navy and other ernmental demands were of 
course a large factor in these increases.”—V. 159, Dp. 976. 


61 Broadway Building (Broadway Exchange Corp.) 


N. Y. City—Trustee for New Issue— 
The Clinton Trust Co. has been appointed trustee for the new 30- 
year. nocteaae income bonds in the amount of $3,961,000.—V. 147, 
p. ‘ 
South American Gold & Platinum Co. (& Subs.)— 
Annual Report— 
Consolidated Income Account for Calendar Years 

















1943 1942 1941 1940 
Proceeds from sale of 
WOGRNE owe mn $2,224,619 $2,419,848 $2,952,677 . $2,215,382 
Cost of metals sold, etc. 1,350,347 1,485,525 1,493,761 1,088,240 
Oper. prof. on metals $874,271 $934,323 $1,458,916 $1,127,142 
Other income —_----.. 46,097 41,726 30,765 33.497 
Total income ____._- $920,369 $976,050 $1,489,681 $1,;160,638 
Expenses __- 22s & 181,334 179,438 225,539 132,518 
Inc. taxes, exchange ad f 
justments, etc. _____ 214,584 228,509 252,899 152,073 
Deprec. & amortization 196,987 224,763 279,234 275,550 
Depletion ___..-__-_-- 79,494 7,149 49,909 88.606 
Minority interest __.-- Cr4,312 37,033 71,291 84,283 
tColombian exchange 
control taxes ... _- 19,245 G1 OOF ann ~ 325i 
Net profit .......__- $233,037 $257,610 $610,808 $427,603 
Dividends ~~... --- 362,000. 352,000 352,000. 352,000 
Surplus ___--------- *$128,963 *$94,390 $258,808 $75,603 
Earns. per com. share $0.13 $0.14 $0.35 $0 
*Loss. tOn special remittance of funds to United States. 
- Earnings for- Quarter Ended March 31 
; 1944 1943 1942 
*Income before U. S. and Colombian i 
income taxes ~-----.-------...-- $146,106 $89,478 $146,725 
‘U. S. income taxes (estimated)____ 18,153 . 52,266 37,080 
Colombian income taxes (estimated ) 25,546 17,743 21.828 
Net profit ___ % ., $102,407 . . $19,469 $87,817 





*After deducting all expenses and providing for depreciation and 
estimated depletion. (earnings are based upon sales and not on pro- 


duction). 
Consolidated Balance Sheet, Dec. $1, 1943 


_. Assets—Cash, $2,100,378; U..8.. Treasury certificates and notes. 
$501,301; -marketable Colombian ‘se: jes, $13,696; tax surcharge to 
‘be refunded in 1944 in , Economic: Defense Bonds, 151; 
accounts and note receivable (net, after reserve of $5,079), $32,847; 
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anventory of bullion, $128,562; inventery cf materials and supplies (less 
‘weserves of $8,864), $539,181; sundry advances (net after reserve of 
$14,964), $28,174; investment in Colombian Government bonds required 
by law, $42,365; mining property, rights, claims, etc., less depletion 
and amortization, $940,678; dredges, hydro-electric plant, buildings, 
equipment, etc., cost (less depreciation and amortization of $3,266,814), 
$1,566,993; deferred charges and other assets, $403,802; total, $6,336,129. 


Liabilities—Accrued taxes, $256,804; wages held for employees, et®., 
$34,433; accounts payable, $85,352; reserves for contingencies, includ- 
ing statutory reserves of Colombian companies, $533,580; reserve for 
foreign exchange fluctuations, $33,784; minority interest in capital 
stock and surplus of subsidiary companies, book value, $676,963; capi- 
tal stock ($1 par), $1,810,000; consolidated capital surplus, $7,352; 
consolidated earned surplus, $2,897,861; total, $6,336,129.—V. 159, 
B. 1598. 


Southern Indiana Gas & Electric Co.—Hearing July 10 


The SEC will hold a hearing July 10 on the proposal to reduce the 
stated capital with respect to its presently outstanding 400,000 shares 
{no par) common stock from $5,500,000 to $3,335,644 without reducing 
the number of shares, and to credit the amount of the reduction 
($2,164,356) to a new account to be designated ‘“‘special capital sur- 

de : 

nie transaction proposed is for the stated purpose of enabling 
Southern Indiana to comply with the terms and provisions of an order 
of the Public Service Commission of Indiana, dated May 10, 1944, re- 
quiring Southern Indiana, among other things, to transfer to Account 
107, Utility Plant Adjustments, the sum of $2,164,356, which is in- 
cluded in the aggregate amount of $3,459,757 now classified on the 
company’s books in Account 100.5, Utility Plant Acquisition Adjust- 
ments and to dispose of the amount so transferred by a charge to the 
Special Capital Surplus account to be created as aforesaid.—V. 160, 
p. 52. 


Southern Pacific Co.—Earnings of Transportation Sys- 
tem— 


Period End. May 31— 1944—-5 Mos.—1943 


.1944—Month—1943— 




















$ $ $ $ 
Total ry. oper. revs._._. 55,521,239 51,303,860 259,130,505 237,513,955 
Total ry. oper. exps.._.._ 35,126,815 28,310,427 171,393,018 135,733,285 
Net rev. from ry. 
operations ____-~-- 20,394,424 22,993,433 87,737,486 101,780,669 
Ry. tax accruals______-_ 13,787,267 14,207,548 55,095,094 52,234,110 
Equip. & joint facility , 
Semen ee) oct 1,874,261 2,034,971 9,268,726 9,465,081 
Net ry. oper. income. 4,732,896 6,750,913 23,373,666 40,081,478 
Other inc. incl. divs,__ 969,089 921,543 3,769,204 2,444,960 
Total income -____-- _5,701,985.. 17,672,457 27,142,871 42,526,438 
‘Total misc. deducts.__- 15,621 54,693 254,641 274,806 
Inc. avail. for fixed 
enerses .........-~ 5,686,364 17,617,764 26,888,230 42,251,632 
‘Total fixed charges... 2,066,989 2,274,004 10,386,380 11,484,783 
Total conting. charges_ 1,310 2,847 6,550 14,230 
Net inc. of So. Pac. , ? 
_ Trans. System _... 3,618,065 5,340,912 16,495,301 30,752,619 
*Net inc. of solely con- 
* trolled ‘affil. cos._____ 314,379 800,360 1,346,120 3,242,262 
Consol. adjustment... Cri179,922 194,426 889,610 976,559 
Consol. net income __ 4,112,366 6,335,699 18,741,031 34,971,440 
*Excluding S. P. RR. Co. of Mexicod. t+Representing interest on 


certain bonds of solely controlled affiliated companies not credited to 
income by S. P. Co.—V. 160, p. 52. 


Southwestern Bell Telephone Co.—Earnings— 


Period End. May 31— 1944—-Month—1943 1944—5 Mos.—1943 
Operating. revenues___. $12,488,293 $11,400,828 $61,087,759 $55,877,256 
Uncollectible oper. rev._ 20,556 31,440 120,432 157,455 


‘Operating revenues__- $12,467,737 $11,369,388 $60,967,327 $55,719,801 








Operating expenses._..- 7,643,610 7,081,562 37,612,103 33,646,673 
Operating taxes —~___.- 3,226,840 2,659,548 15,426,398 13,821,908 

Net operating income $1,597,287. $1,628,278 $7,928,826 $8,251,220 
Wet income __-_____--- 1,315,732 1,306,965 6,396,430 6,580,825 


—V. 159, p. 2456. 


Superior Steel Corp.—Obituary— 


Frank R. Frost, President, died on June 29 in Pittsburgh, Pa., at 
the age of 61. He had been President of the company since 1927.— 
WV. 159, p. 2457. 


Standard Brands, Inc.—<Acts on Yeast “Ads” —. , 


Answering a complaint of the Federal Trade Commission, this cor- 
poration stated it had voluntarily discontinued certain advertisements 
for its product, Fleischmann’s Compressed Yeast, which the FTC has 
charged to be “misrepresenting,’’ FTC reported on July 3. 

The corporation- asserted, however, that its product contained 
various vitamins necessary for good health, and that it was an 
“inexpensive way” of obtaining the vitamin B complex.—V. 159, p. 2015. 


Sperry Corp.—Annual Report— 

Establishing new records in production with the-number of em- 

oyed rscnnel at.a new peak, net income of the corporation and 
ts wholly-owned domestic subsidiaries for the year ended Dec. 31, 
-1943 was $7,592,343 or $3.77 a share after provision for taxes, and 
after setting aside an additional amount of $3,784,110 for postwar 
adjustments. Total reserves were $7,250,000 at Dec. 31, 1943. 

Thomas A. Morgan, President, said the 1943 shipments of the corpo- 
ration and its subsidiaries which ‘‘are devoted exclusively to helping 
the armed forces win this war as soon as possible,’’ were $460,006,689, 
which, based on relative prices, were double those of the previous 
year. ‘These shipments,’ he said, ‘included a number of products 
wecenitly developed.” 

. “Continuing the policy adopted in 1942 of avoiding excessive profits 
an the war period, Sperry made substantial reductions of prices in 
existing contracts as well as in new contracts,’’ Mr. Morgan declared. 
and as a result, the value of shipments and gross profits in 1943 was 
reduced by approximately $54,000,000.”’ ; 

The Sperry President reported that on Dec. 1, 1943 the company 
and iis operating subsidiaries arranged a Regulation ‘‘V’’ Credit for 
125,000,000 with a group of 57 banks throughout the country, headed 
by Bankers Trust Co. of New York. This credit runs until Dec, 31. 
1946 and provides for the financing of all war production and for 
the termination of war contracts. The maximum borrowing of the 
#ubsidiaries under the credit in 1943 was $75,000,000 and at the 
present time is $59,000,000. : ; 

The corporation acquired all of the capital stock of the Wheeler 
Insulated Wire Co. of Bridgeport, Conn., during 1943. The Wheeler 
company is engaged in the production of wire transformers and 
fluorescent valves and since Sperry’s acquisition its produetion has 
been increased and “it is believed that there will be a continuing 
‘demand for this company's products after the war.” 

“The Sperry companies are making about 160 different categories of 
products for war purposes, of which approximately two-thirds have 
been. developed in the past ten years,’ Mr. Morgan said. These 
products include gun controls, computers, -bombsights, aircraft turrets. 
sights for guns and planes, automatic pilots for planes, transformers, 
antiaircraft gun directors, antiaircraft and naval searchlights, auto- 
amatic steering devices for ships, gyrccompasses, fire control for ships, 
‘ammunition hoists, radar, electronic equipment, and a number of other 
vital products. : 

The Sperry President also said that the manufacturing subsidiaries 
mow have under development 50 new products, all of them in vital 
‘categorics. The success of Sperry turrets and computing sights in 
improving the accuracy of bomber gun fire bas led to new: develop- 
sments in this field, all of which are now in production. He mentioned 
the Speiry instrument landing system, developcd for*military purposes, 
#nd said this should prove of great value in improving the safety and 
reliability of airplane travel regardless of weather conditions and 
Gould be of great importance in commercial aviation. 


‘ 


Consolidated Statement of Income fer Calendar Years 
{Including Wholly Qwned Domestie Subsidiary Companies) 
1943 











1942 

Gross profit from operations_...........---~- $93,548,506 $45,557,136 
Depreciation and amortization__......-.----- 3,077,221 2,822,934 
Genéral, administrative and serfvice_._....--~~ 13,902,926 8,937,957 
Research and development____._...__------__ 4,902,266 3,483,222 

gS IR Sat RT Ne, BaD ae BE PEIN. Et $71,664,093 $30,313,023 
cg NS A ERR IR. BEES > EAN soit TS AE SE 1,205,983 1,176,196 

EMIS SER TEES ESE AG MO De $72,870,076 $31,489,220 
ORBOE MOG UEIIIS «isk iii eettig - 665 Se hs 1,793,623 302,258 
*Provision for Federal taxes on income and 

renegotiation of war contracts___..__--. _~__ 59,700,000 23,242,000 
Provision for postwar adjustments__.___-__--__ 3,778,110 2,167,000 

Wes. Income ........... iacish-estialiae eacakodbesibaetindhobitenies $7,598,343 $5,777,962 
cs SRSA 1S SSRI PI Te ae, READ sea ay “at 3,023,248 3,023,348 
PS DOP SNNEG ona ace nknnconcbomus $3.77 $2.87 


*After deducting post-war refunds of $5,016,500 in 1943 and §$2,- 
167,C00 in 1942. 

Note-—Renegotiation proceedings for the year 1943 have not as yet 
been institutede«but the provision made in the accounts is considered 
adequate by the management to cover possible liability under the 
Renegotiation Act. While such provision is not as much at it would 
be if computed on the basis of the amount of profit allowed as the 
result of renegotiation proceedings concluded for the year 1942, the 
management believes it to be fair and reasonable in view of changed 
conditions in 1943. 


Consolidated Balance Sheet at Dec. 31 


Assets— 1943 1942 
$ $ 
ah De a sei nah kde mas o> singieegrgia aio iis 37,662,861 33,971,027 
U. S. Government obligations__......._..._... 22,483,696 5,007,500 
NUNN ARID UNINC oi, see cetnse evareiecdci inne Y.>. Suuaeieen oe 325,184 


Accounts receivable 
Amount estimated by management to be recov- 


70,072,036 41,926,581 





_ erable on terminated contracts__...________ 93.900 ,490. «3 cnkdwn 
Product shipments, covered by letters of intent 12,345,344 4,079,849 
MI ic isi a hss tn aigh ser sin sem ahora aa iets ib ic 111,795,061 112,261,685 
Expenditures for facilities acquired under con- " 
tracts with U. S. Goverment agencies_______ 1,376,963 1,573,882 
SONG | GRUIIGON,. (EG oo iain ee ee Se 1,705,473 3,106,027 
Investments and other assets____...._____.__ 8,011,192 3,152,948 
Plant and equipment (net)____-__.--__--_-___ 7,830,883 9,925,470 
ST I et ae ha eet ee 332,462 
ac Ny lag Re Uh oe eae gn apa hide in ew don a oI 1 1 
REESE” TEER SED S TRU on Boca pS PTE ies DGS 276,373,938 215,662,616 
Liabilities— 


Res ces oo a a Sn 20,210,100 18,867,096 


Accrued, rent and other liabilities____.__..-_-__ 15,011,604 5,508,866 
Provision for retroactive wage adjustments___ 9,700,000 #£—-___-- 
pemamen Ser anes. 2 2. 2 5,844,066 

Provision for Federal income taxes and renego- 30,672,065 
, tdation of: war contracts___........_.--_-2_- 69,160,876 
Notes payable to banks___....-_.__-___-_1uL_ 75,000,000 34,352,041 
Advances from U. S. Government_________-__ 42,816,354 96,262,501 
Reserve for service and guarantee of products— 2,219,740 1,947,951 
‘Reserve for postwar adjustments____._________ 7,250,000 3,465,890 
Common stock ($1 par)__........--_-i--_.. 2,015,565 2,015,565 
pS ee 4,334,246 4,334,246 


Earned- surplus 22,811,387 18,236,392 


I hie cik ne tphcnc pina CoN Mat A aa hs cligit seeping as able, hese 276,373,938 215,662,616 
*After deducting applicable portion of advances from U. 8S. Gov- 


ernment of $19,830,366.—V. 159, p. 1486. 
Standard Coated Products Corp.—Annual Statement— 


Statement of Profit and Loss and Earned Surplus for the Three Years 
Ended Dec. 31, 1943 




















Years Ended Dec. 31— 1943 1942 1941 
SOCGs St G08. ee $6,674,061 $6,127,833 $5,598,225 
Ten on eoees 660 6,062,672 5,065,638 4,237,693 

Gross profit —__.__ edges thine $611,389 $1,062,195 $1,360,532 
Selling, admin. and general exp.___ 539,282 976,731 957,125 
‘Provision for doubtful accounts____ _ 17,533 12,503 _ 315 

Operating profit ......-.._..-. $54,573 $72,961 $403,092 
Sen. ME ha. oe 75,257 61,092 65,601 

eee $129,831 $134,053 $468 693 
Da EI LIS oA LIER A 852 3,429 2.758 
Expenses of closed plant, etc._-_-__ 25,278 30,343 25,287 
Loss on sale and demolition of fixed 

eee Cet) 2 oe 578 1,787 4,180 
*Provision for Federal income tax_ 48,000 46,000 75,000 
Provision for State income taxes__ 646 2,957 4,200 

Net profit for the year_______-__ $54,476 $49,537 $357.268 
Operating deficit at Jan. 1____---_ 28,756 78,292 435,560 

matned 2070s «3 =... --. $25,720 ~°+$28,765 +$78,292 


*No provision for excess profits tax necessary. fOperating deficit. 
Statement of Capital Surplus for Years Ended Dec. 31 


“ 1943 1942 1941 
Balance at beginning of year_...__ .$3,600,575 $3,632,683 1$3,710,988 
Dividends paid or set apart for 

payment on preferred stock____~ 52,368 31,322 78,305 
Excess of purchase price over par 

value of preferred stock retired_. = - --_-- I << een 





Balance at end of year__________ $3,548,207 $3,600,575 $3,632,683 

+Represents the excess of the amount at which the net assets 
acquired on Nov. 29, 1937, were taken uy on the books over the par 
value of capital stock of $801,152 originally issued, less subsequent 
adjustments for property revalutions. ; 


Balance Sheet, Dec. 31, 1943 


Assets—Cash in banks and on hand, $117,609; U. S. certificates of 
indebtedness (at cost), $50,000; accounts receivable (trade) (less 
reserve for doubtful accounts and cash discounts of $45,533), $889,781; 
inventories, $1,186,094; securities of subsidiary company not consoli- 
dated, at value determined by board of directors, $285,000; indebtedness 
.of subsidiary company not consolidated, $26,059; miscellaneovs invest- 
ments, $754; land, buildings, machinery and equipment (less reserves 
for depreciation of $756,397), $2,031,055; clay minirg rights (less 
reserve for depletion of $31,371), $55,544; non-operating plant and 
equipment (less reserve of $555,556), $60,638: manmfacturing supplies 
and spare equipment parts, $81,227; deferred charges, $164,937; total 
assets, $4,948,698. 

Liabilities—Accounts payable (trade), $445,588; accrued taxes, 
$27,770; accrued payrolls, $27,817; accrued commissions, $6,319; other 
accrued liabilities, $31,611; reserve for Federal income taxes, $69,454; 
preferred stock issued or subject to issuance under the modified plan 
of reorganization of The Standard Textile Products Co., 149,622 shares 
at $5 par value, $748,110; common stock (par value 10 cents per share) 
issued or subject to issuance under the modified plan of reorganization 
of The Standard Textile Products Co., 181,017 shares, at par value, 
$18,102; capital. surplus, $3,548,207; earned. surplus, $25,720; total 
liabilities, $4,948,698. . 
- Merger Terms—See Interchemical Corp. above—V. 
159, p. 2679. 


Temple University,. ’hiladelphia, Pa.—Another Issue 
of Bonds Called for Redemption— 


_ There have been called for redemption as of Oct. 1, 1944 all of the 
‘outstanding ist lien and ref. mtge. 25-year 6% bonds of Greatheart 
Society, Inc. dated April 1, 1925 secured upon properties known as 
‘1810 Spring Garden Street and 1912 Spring Garden Street, Philadel- 
Pphia, Fa. Payment will be made at the office of The Pennsylvania 
Company for Insurances on Lives and Granting Annuities, substitute 

, 15th and Chestnut Sts., Philadelphia, Pa.—V. 159, p.: 2679. - 


Stott Briquet Ce., Inc.—Earnings— 














Years Ended April 30— 1944 1943 1942 
Net sales, briquets__....._._______ $2,335,267 $1,923,096 $986,931 
Cost of goods sold_.__._ 2,042,209 1,683,541 879,795 

Gross profit from sales_..-_____ $293,058 $239,555 $107,136 
Selling, gen. & adm. expenses_____ 122,254 109,314 103,577 

Profit from operations.__.________ $170,804 $130,242 $3,560 
Other income credits_._t..ctu......__ 15,444 22,324 . 13,279 

Geeme n00mMs ss RIP ee in $186,248 $152,566 $16,839 
cneome charges: ...2.. 05... 132,301 90,971 4,190 

Net income for the year_________ $53,947 $61,595 $12,649 
Divs. on cony. preference stock____ 15,469 40,059 8,277 


Condensed Balance Sheet, April 30, 1944 


Assets—Cash, $322,145; U. S. Treasury note—tax series C, $10,000: 
U. S. Treasury certificates of indebtedness—at cost, $40,000; accounts 
receivable—customers (less reserve, $9,226), $7,073: miscellaneous ac- 
counts receivable, $844; inventories, $134,127; post-war refund of 
Federal excess profits tax, $10,520; cash value of life insurance policy, 
$9,339; property (at cost, less reserves for depreciation, $653,712), 
$65,923; prepaid insurance premiums, $1,839; total, $601,811. 

Liabilities—Accounts payable, including accrued wages, $132,146: 
Federal and State income taxes accrued, $34,700; Federal excess prof- 
its tax accrued, $105,200; other taxes accrued, $6,715: cumulative 
convertible preference stock (7,012 no par shares), $35,060; common 
stock (65,617 no par shares), $65,617; capital surplus, $122,833; earned 
surplus, $99,539; total, $601,811.—V. 158, p. 586. 


Tampa Electric Co.—Earnings— 


Period End. May 31— 1944—-Month—1943 1944—-12 Mos.—1943 











Operating revenues ___ $611,116 $549,858 $7,042,211 $6,198,825 
Operation .oo. 300,235 269,457 3,634,241 2,956,126 
Maintenance _________ 42,086 29,967 446,463 370.129 
General taxes _____-__ 46,525 41,970 554,300 538,991 
Fed. taxes on income__ 81,100 83,177 772,170 702,682 
Retire. reserve accruals 35,833 35,833 430,000 430,000 
Utility oper. income_ $105,336 $89,455 $1,205,036 $1,200,897 
Other income (net) _-_-_ 365 183 2,953 5,794 
Gross income _______ $105,701 $89,638 $1,207,990 $1,206,691 
Income deducts. interest 3,075 902 32,631 14,428 
Net income ...-_.__— $102,625 $88,736 ($1,175,359 $1,192,264 
ie, rer oe .14,583 70,000 
Common dividends paid_.___________ 956,424 956,417 
.—V. 159, p. 2679. 
Tennessee Central Ry.—Earnings— 
Gross from railway____ $394,537 $366,648 $368,441 $244,904 
Net from railway______ 82,949 106,075 100,574 74,806 
Net ly. oper. income___ 19,916 63,987 49,162 41,923 
From Jan. 1— 
Gross from railway_._.__ 2,142,659 1,829,524 1,580,272 1,162,329 
Net from railway______ 566,131 521,774 376,826 327,995 
Net ry. oper. income___ 210,453 286,072 185,869 175,420 


—V. 159, p. 2346. 


- Tennessee Gas & Transmission Co.—Contract—See 
Chicago Corp. above—V. 159, p. 1486. 


Texas Electric Service Co.—Earnings— 
Period End. May 31—  1944—Month—1943 1944—12 Mos.—1943 











Operating revenues ___ $1,069,108 $996,150 $13,098,851 $11,416,006 
Operating expense ____ 499,640 435,020 5,619,684 4,641,603 
Federal taxes _._.____ 176,955 113,381 2,148,465 1,089,269 
Other taxes __.___- alt 69,648 71,144 242,169 869,359 
Prop. ret. res, approp. 83,333 83,333 1,000,000 1,000,000 

Net oper. revenues__ $239,532 $293,272 $3,488,533 $3,815,775 
Other income (net)___ 3,321 2,027 36,327 22.589 
_ Gross income __-___- $242,853 $295,299 $3,524,860 $3,838,362 
Interest charges _____- 152,991 151,643 1,851,854 1,962,060 

Net income ________. $89,862 $143,656 $1,673,006 $1,976,302 
Divs. applicable to pfd. stock for period______ 375,678 375,678 
—V. 159, p. 2458. 

Texas Mexican Ry.—Earnings— 

May— 1944 1943 1942 1941 | 
Gross from railway_-_-_- $235,850 $102,659 $167,851 $132,u27 
Net from railway____-- 138,131 6,600 81,361 56,277 
Net ry. oper. income___ 92,028 *16,762 71,520 30,286 

From Jan. 1— 

Gross from railway__-- $996,648 $857,267 $744,928 $537,362 
Net from railway_-____ 499,675 405,125 313,646 184,449 
Net ry. oper. income__— 334,380 239,424 242,102 119,822 


*Deficit.—V. 160, p. 52. 


Texas Power & Light Co.—Earnings— 
Period End. May 31— 1944—Month—1943 1944—12 Mos.—1943 











Operating revenues __. $1,380,836 $1,121,435 $15,718,330 $13,273,022 
Operating expenses __- 623,003 430,918 6,200,815 5,290,657 
Federal taxes __----~- 226,611 117,482 2,636,267 1,268,280 
Other taxes __.__-_--- 65,937 67,568 764,626 804,611 
Prop. ret. res. approp. 100,000 100,006 1,200,000 1,200,000 
Amort. of limited-term 

investments — ~~~ 276 552 5,004 6,618 
5; “Net oper. revenues__ $365,009 $404,915 $4,911,618 $4,702,856 
Other income (net)--- 9,430 1,284 90,207 22.451 

Gross income __-_-_-- £374,439 $406,199 $5,001,825 $4,725,307 
Interest charges ____ ~~ 194,491 187,850 2,312,354 2,310,820 

Net income ____ ~~~. $179,948 $218,349 $2,689,471 $2,414,487 
Divs. applic. to pfd, stocks for period_._._____ 65,050 865,050 


—vV. 159, p. 2458. 


Title Guarantee & Trust Co., N. Y.—Pays Loan— 


The company announced on June 30 that it has completed liquidation 
of its Reconstruction Finance Corp. loan with a final payment of 
slightly under $1,400,000. When first made some years ago the loan 
amounted to close to $11,000,000. At March 31, the loan was reported 
at $1,406,398. It carried an interest rate of 342% .—V. 159, p. 2679. 


Toledo Peoria & Western RR.—Earnings— 


May— 1944 1943 1942 1941 
Gross from railway__--— $440,602 $452,236 $260,055 $230,971 
Net from railway__.--- 259,901 265,719 135,099 95,165 
Net ry. oper. income___ 206,375 235,584 101,037 40,629 

From Jan. 1— 

Gross from railway... 2,243,483 1,972,535 881,130 1,101,779 
Net from railway_.... 1,317,646 1,152,028 212,235 445,990 
‘Net ry. oper. income__-_ 1,045,162 1,000,850 


81,511 
—vV. 160, p. 53. . 


Trinity Buildings Corp.—Interest Unpaid— 


The first mortgage bondholders’ committee on July 2 informed 
‘security holders of a default in the interest due July 1 on the bonds. 
The instalment of taxes which became due on April 1 in the amount 
of- $121,600 was not fully paid, but it is expected that the unpaid 
balance will be reduced to $42,000, the letter says.—V. 159, p. 1192. 

(Continued on page 156) eee ci 
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Stock Exchange during the current week. 


United States Government Securities on the New York Stock Exchange 


Below we furnish a daily record of the transactions in Treasury, Home Owners’ Loan and Federal Farm Mortgage Corporation coupon bonds on the New York 
Figures after decimal point represent one or more 32d of a point. 


DAILY 


NOTICE—Cash and deferred delivery sales are disregarded in the day's range, unless they are the only transactions of the day. No account is taken of such sales in computing the range for the year. 


Stock and Bond Sales «» New York Stock Exchange 
- WEEKLY - 








Daily Record of U. 8. Bond Prices 




































































Treasury High 
4%s, 1947-52. Low 
Close 

Total sales in $1,000 units...._-~. 
High 

4s, 1944-54 Low 
Close 

Total sales in $1,000 units.____-~. 
High 

3%s, 1946-56 Low 
Close 

Total sales in $1,000 units-_--_--~ 
High 

3¥%as, 1946-49 Low 
(Close 

Total sales in $1,000 units___._-_. 
High 

3¥%es, 1949-52 . Low 
Close 

Total sales in $1,000 units..___._. 
High 

3s, 1946-48 Low 
Close 

Total sales in $1,000 units.__.__ o‘ 
High 

3s, 1951-55 Low 
Close 

Total sales in $1,000 units.______. 
High 

2%s, 1955-60 Low 
Close 

Total sales in $1,000 units._._____. 
High 

2%s, 1945-47_ Low 
[Close 

Total sales in $1,000 units.__._____ 
High 

2%4s8, 1948-51 Low 
Close 

Total sales in $1,000 units._._.____. 
High 

2%s, 1951-54 Low 
Close 

Total sales in $1,000 units__.____. 

| High 

2%s, 1956-59 Low 
(Close 

Total sales in $1,000 units._.__.___. 
Hign 

2%s, 1958-63 Low 
Close 

Total sales in $1,000 units._....__. 

{ High 

2%s, 1960-65 Low 
Close 

Total sales in $1,000 units._...___. 
High 

2%4s, 1945 Low 
Close 

Total sales in $1,000 units__..___. 
High 

2%s, 1948 Low 
Close 

Total sales in $1,000 units.___.-___ 
High 

2%s, 1949-53 Low 
Close 

Total sales in $1,000 units__..___. 
High 

3%s, 1950-52 Low 
Close 

Total sales in $1,000 units.....___. 
High 

2%s, 1952-54 Low 
Close 

Total sales in $1,000 units._.____ wes 
High 

2%s, 1956-58 Low 
Close 

Total sales in $1,000 units.__.___ niet 
High 

2%s, 1962-67 Low 
[Close 

Total sales in $1,000 units.______~~. 

{ High 

2%s, 1963-1968 Low 
|ciose 


Total sales in $1,000 units______.. 








July 1 


104.28 
104.28 
104.28 


100.12 


July 3 


104.20 


43 


July 4 


HOLIDAY 
104.20 ___ 
104.20 ___ 


July 5 


July 6 


July 7 






























































NEW YORK STOCK RECORD 














Daily Record of U. 8. Bond Prices July 1 July 3 July 4 July 5 July 6 July 7 
Treasury { High paral ‘onan onan wide enn dunititn 
2%as, June, 1964-1969_________ { Low opens on one ante onmnit one 
(Close wow ieee neuen oni sisi ea 
Total sales in $1,000 units....t._ colapia ames pee one pons énthion 
High 5 100 5. age aan aia 
2%s, Dec., 1964-1969________ .{ Low a 100 webs mua pie: siieies 
Close id 100 élite eee aad pre 
Total sales in $1,000 units_..____ J 10 Seiad rat 22 oui Geet 
High abies i daiwa 100 eal waits 
yee Beye ben nese Low b: wei sae 100 mee pees 
Close a ties wea 100 para Re: 
Total sales in $1,000 units__...___ sential eine Cate 4 iste at 
High siediane iene pernieach inci feed Sep 
2%s, 1967-72 Low ine esis pare ‘stihl eiees wae 
Close wines seep pret ennis icin one 
Total sales in $1,000 units_..._.__ oongas enna ‘atu ane ane 
High pe" ome pens ‘bits nein 
2%s, 1951-53 Low eociiu pan ome nants inte ciety 
Close ote = a _ anne — 
Total sales in $1,000 units._....____ waited ani HOLIDAY oa disci inihed 
High om wien aime ont peas cies 
2%s, 1952-55 Low meatad ickawe aE PN teades Parse 
Close ates — tens woth ‘ache ania 
Total sales in $1,000 units._._._.c.__ ee pee ances entail debe wiidiae 
High pari wae sabia wae siete avieds 
2%s, 1954-56 Low tei inane aaniis vanes. icaigign onli 
Close Heit iieiete om onnhge ciate ps 
Total sales in $1,000 units._....___ poe bintnaale pina dit sili eotiids 
High oan ewes dans 100.6 aii aba 
SS Ste © Low aia token “es 100.6 baceas ones 
Close a = a wiped aah 100.6 aie clei 
Total sales in $1,000 units_._..____ ibis inn eid 9 nus hires 
High wee — --- o-~ — ui 
2s, 1947 { Low init ae a ingens aus ani ebe 
| Close -—— --- --- one wes pies 
Total sales in $1,000 units.__...___ sie father comnts won endl pS 
High ane sales sininid oki aia pera 
2s, March 1948-50_.._..____. —{ LOW ingpan apes preted ent Protea. paren 
Close pe “7 one ania cetiels Sane 
Total sales in $1,000 units._._._._cc__ cnpenls nptiel wit dios wana mas 
High ite ome satin wien antiiel “ae 
2s, Dec. 1948-50 Low pare deity pene ites sm ldo 
Close didlo taal woueiiie ideas <atirins outnip 
Total sales in $1,000 units_...__.__ pea ibe assets new citieda sii 
High cies ante one —_— amep aes 
2s, June, 1949-51 Low aban sicheie eanen Paes pore ps 
Close wlaite wins omni amie omet alt 
Total sales in $1,000 units____. sili dole diane pa deities povase po 
High pS petit pede chien ane obits 
2s, Sept., 1949-1951_._........4 Low sa af weinil inaitan BENS Sin pace 
Close bent ae nei ental ents peeany 
Total sales in $1,0C0 units ene ane ail ‘ses saanesisb enn 
High oneal wie anki nr a antiitas Pi 
2s, Dec., 1949-1951.-..__.____ Low ciduan wine eotens cst aT etd 
Close sae <oacee iniés iia athing pani 
Total sales in $1,000 units__...___ site enne para pases iahads wiih 
{ High wits po iisnitde dime emntali nite 
2s, March, 1950-1952_.__.._...4 Low pee nme sane oben aii oibaide 
Close cliasions eve oon a astets nel 
Total sales in $1,000 units.__..____. aun etnies denen peti sadaial esiniid 
High is ibis Sadie 100.30 BAS doaiiie 
2s, Sept., 1950-1952_.______ ._.{ Low apes curt aia 100.30 eal sabichy 
Close tity sisi aa 109.30 ithid scaliieh 
Total sales in $1,000 units___..__ acl ios Siieniag 6 sivauel paar 
High 100.13 tae Pa 100.13 ae Bat: 
2s, 1951-1953_ Low 100.13 oa anite 100.13 PR anal 
Close 100.13 ilenioe pores 100.13 andl pares 
Total sales in $1,000 units__._.... 1 ans pee 4 Rees : wae 
High pra pea ui Sasi sine pores 
2s, 1951-55 Low eteital dpe emis ens i” othiig 
Close ‘Sete nw shaacla come saiiosal asihen 
Total sales in $1,000 units__..____ aside pans dea poe Fare otlaa 
High WL Sasol atten ras Yaa pt = 
2s 1953-55 Low utes meiep donee aula ‘ciate pains 
Close itty cdeoantals eedies oe Fe a ‘inlets 
Total sales in $1,000 units_____--- PAREN othe HOLIDAY pe séciolas Eee 
High saison are wets eons ceil titi 
1%s 1948 Low elitagih deenitg insti BoNES eieas pe ee, 
Close Pes en nce! qoasie mani amas 
Total sales in $1,000 units.___.__-. eine’ ene men pare ents ailicins 
Home Owners Loan 
High ___ 100.28 A i esces aie ae 
1%s, 1945-1947 Low dia, 100.28 aa IE re es ai 
Close sans 100.28 Phot Seieie aubalh esiide 
Total sales in $1,000 units__...__- dae 1 pa rae sais tae 
*Odd lot sales. tTransaction of registered bond, 
— ee ee — — ~— -— 3 
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LOW AND HIGH SALE PRICES STOCKS Range for Previous 

Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range since January 1 Year 1943 
July 1 July 3 July 4 July 5 July 6 July 7 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $ per share $&$ per share 
"63% 64% *63Y% 64 en ate 62% 63% 62 63 *62 63 500 Abbott Laboratories._._c.ctcu..cwo par 52% Feb 21 64% Jun 23 51% Jan 63% Mar 
*110% 112 *110% 112 a as *110% 112 *110% 112 *110% 112 ats 4% preferred 100 109%Jan17 114 Jun 12 108 #=\Nov 115% Sep 
*54 60 *54 60 tt on *55 60 *56 62 60 60 20 Abraham & Straus_.........No par 47 Jan 24 60 July 7 35% Jan 52 July 
*61 63 63 63 pan ie *63 65 *62 65 *62 65 100 Acme Steel Co 25 53 Jan 3 63 July 3 41% Jan 57% Sep 
13% 13% 13% 13% wn -- 13% 13% 12% 13% 13 13% 6,400 Adams Express _.... ss s—s 10% Jan 27 13% July 5 7% Jan 13. Apr 
*31 21% *31 31% a a 31 31 30% 31 31 200 #Adams-Millis Corp_________ No Par 26% Jan 31 31% Jun 16 25% Feb 32% July 
*23 232 *23 23% te we 23% 23% 235% 23% 23% 23% 700 Address-Mutigr Corp___..____.__ 10 19% Jan 6 24 #£=Jun 27 14% Jan 21% Mar 
40% 40% 40% 41 per ec 41% 41% 41% 41% 41 415% 7,300 Air Reduction Inc__________ No par 37% May 18 42% Mar 13 38% Jan 48% Jun 
*90 95 92% 92% Le 2% *92 94% #92 941% *90 941% 10 Alabama & Vicksburg Ry_..____100 75 Jan 13 92% July 3 67 Jan 16% Sep 
6 6% 6% 642 ee aes 65 6% 6% 6% 6% 6% 18,200 Alaska Juneau Gold Min___.____ 10 5% Apr 18 6% Jan 15 3% Jan 7% Apr 
#14934 152 *149% 152 548 jessal 149% 149% 149% 150% *148 153 4 Albany & Susquehanna RR_____ 100 124 Jan 3 161 Jun 3 85 Jan 128% Dec 
25% 2% 2% 2% Sti ie 2% 2% 2% 2% 25% 2% 18,300 Allegheny Corp 1 2 Mar29 2% Jun 26 i Jan 3% July 
31% 31% 31% 31% ae: hoes 31% 32% 31% 32% 31% 32% 13,700 5% % pt A with $30 war______ 100 23% Jan 3 33% Mar 20 5% Jan 32% Sep 
"54% S5%2 54% 55% di we 55% 55% 54% 55% 55 55 700 $2.50 prior conv preferred_No par 37 Jan 4 58 Maris 13. Jan 45% Sep 
28% 28% 28%, 29% ae i 29% 29% 28% 29% 28% 29% 10,000 Alghny Lud Stl Corp___._.._No par 24% Apr 19 29% July 5 18% Jan 31% July 
*82 84 *82 84 sts ome 82 82 *§2 83 *g2 83 20 = Alleg & West Ry 6% gtd________ 100 70 Jan 21 85% Jun 13 64 Jan "5 May 
14 14% 14% 14% vn > 14% 14% 14 14% 14% 14% 1,400 Allen Industries Inc. 1 9% Jan 3. 14% July 5 7 Jan 11% Jun 
147 147 149 149% re ia 148% 149 148 148% 148 148% 2,100 Allied Chemical & Dye._....Yo par 141 Apr 26 152 Jun 20 140% Jan 165 July 
14% 15 15 15% = + 15% 15% "14% 15% 15 15 600 Allied Kid Co atin’ 13% Mar 18 16% Feb 5 10% Jan 14% May 
*30% 31% 30% 31 ak ke 30% 30% 30% 30% 30 30% 1.900 Allied Mills Co Inc_____..___ No par 29% Jun 6 35% Mar 27 16% Jan . 37% Nov 

For footnotes see page 135. 
g = a a = ——————— 
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LOW AND HIGH SALE PRICES STOCKS 
Saturday Monday Tuesday ednesday Thursda Frida s Range for Previous 
July 1 July 3 July 4 July 5 July G July 7 the Week NEMXCHANGE pee gags —- a ee 
$ per share $ per share $ per share $ per snare $ per share $ per share Shares ns pape P opera ‘ Lowest Highest 
203% 2034 20% 21% 2034 21% 20% 21 203% 20% 7,900 Allied Stores Corp ane 14% 2 <. , per share $ per share 
*9934 100% #993, 100% 100% 100% 102 102 103 103 600 5% preferred__.______.... <.. . ax een oo 3 6% Jan 16% Sep 
39% 39% 39% 39% % 39% 40% 39% 40% 3934 401 10 te, ee 64 Jan 3 103 July 7 73% Jan 97 Dec 
i : a - sd 0 a4 4 ; lis-Chalmers Mfg____.____ No par 33% Apr 24 40% July 5 \, 
114% 115% 11542 117 117% 118 1170117 *115% 116% 800 4% conv preferred 100 105 -d 26% Jan 43% July 
*2242 22% 22% 22% 22% 22% 22% 22% 2212 23% 2.800 Alpha P. hh d Cem_._.____No | . 3 OOt 2D SER EOD news ee 
31 3 3% 3% 3% 3% 3% 334 3% 3% 2500 ‘pause eT ge nae a = aq 6 Apr 19 23% Jun 28 17% Jan 23% Sep 
*40'%, 41% 404 411 40% 41% *391%4 40% #39 40% este eed: 50 aby yee Be 3% Jun 21 Y% Jan 2% July 
105 106 107 109% 10844 109%, 109 110 109%4 110% cals . ee be beac. kt ane Se teu ee: a 31¥%2 Oct 
28 28 27% 28 x 28 48-28 28 28% 28% 28% 1700 Amer Agricultural Chemical_No p i ate eS 86% Jun 
6914 69% 70 70 704, 72 71% 72% Tle 71% 2200 eae press ose py - wee = ey = 31% won: 3% 23 Jan 34 Sep 
21% 21% 22 | 22% 225% 23 22% 23% 221, 223 i... rrr = pr 25 72% July 6 52. Jan 76% July 
Py Bs ~ - a << 2 4 , American Bank Note... _-~. 10 16 Apr 25 23% July 6 
66% 67 66% 67 6644 67 *66%. 67 “66% 67 a 6% preferred $ 60 Jan 4 67 Jum s ele 18% Dac 
18% 18% 183%, 19% 18%, 19% 183, 18% 18% 18% 5,300 American Bosch Corp__.______---1 ih. wmoanes: kek 61. ov 
44% 44% 44% 44% 4442 4454 44% 445% 4445 44% 1900 Am Brake Shoe Co..__No par 37% Jan 14 4434 ey cao BM Ape 
130 «131% «= *130.- 131% ; °130 131% °131 131% ##(j|+%*“131 131% c. 544% preferred foo 156% Ape 4a. 138 Sen 4 ine en thas 
11¥— 11% 11% 11%6 11% 11% 11% 11% 11% 12% 38,100 Amer Cable & Radio Gorp____-- 1 . Mervi2. ime: ae. Ts 
90% 90'2 90% 91 91%4 92 92% 92% 92 92% 2,000 American Can es a ter i. eae a 3% Jan 9% May 
178 178! 180 180% 180 618134 181 181 181 181% pon petien. —— 2 ar A 92% July 6 71% Jan 91% July 
© EB 37% 38% 37% 38% 37% 38% 39 40% $2,500: Ameren ec eee eer | Saher is 40M rod . eae ae 
L l q a i. 7A, ct en) | 39.@nm .. 7) ee Ree eee eens: = ? ) 4 4 
eee Re oe, a, SY 2, | ee ee ee Sek Slee. ae eee 
*113% 117 *113% 117 *113% 117% 115 115 °113% 117% "10 ‘5% conv preferred... aos Ne Foo 108 Y jan 20 27% Jun 27° 18% Jan 24% Apr 
°119%2 120 1195 1195s 119 119%2 = 118% 120 119%, 11934 Pai ere is 1 ive eo! 
ar aan A a 1344 14% 1394 1334 1,400 American Colortype Co__——-. ls. 206 den 3- 1e ee See ‘aoe 
4 2 8 - 16 16 1 53 51 73 7 ican Crystal Sugar________. “4 Ma 
°102%4 103% © ° 1024. 1035 : “103 1033" © «10384 10882 #103” 103% > he th ae ie ih het wee eee ae Feb 
as Bi re. ee 26% 27 26% 262 26% 26% 2,200 Amer Distilling Co stamped__—- 20 25 an 19 53% Jan 11 42% Deo 2 A an 
V2 5 56 "8 7 3 x Laat.” <a Ree eR ee Se 2 c 
9% 9% 9% 9% = if ois PP. aie ao B = ae mnenatie Tiuing___--- 1 2, Mar 6 4 July 5 1% Jan aM oan 
—— 26-26% - -- 2634 27% 26% 27 : : 2900 .-Americau@eport Linco Incl 23. Sone. 290 Mearan gave Ren 29% May 
a 4% 4% 4% ‘ee, 45% 4% 45, 4% 4% 435% 13.200 Amer & Foreign Power______No pa , Mar 4 Nov 29% May 
96 96 96% 967% ‘i ihc 96 96 953, 95%. 9514 96 1200 7 Fr : Neen ooteran ves re 0 par 3. Jun -5 5% Mar 16 1% Jan 9 May 
21% 22% "225% 23% Sa 22% 28% 22-22% 2214 22% 16,200 ak... RRR Reed ties FE, dh ite Spa on 87% Jun 
87 87% 87% 87! ig ‘ 8634 864 7 1 i vy, é 7 sa npg ll peaperieenmme No par 15% Jan 10 25% Apr 5 7 Jan 26 Jul 
6. 36% 36, 86, Se 36- 36% 364, 36% 36 36 os dee dhewciear BE Gece 1033 Ape in: 37 Maras... oe ae 73% ‘Jun 
2 45% he 4% ee 4% 4% 4% 5 4% 5% 27,800 American Hide & Leather --_- 7 ly OF Ser 
*40% 41% "4015 41% 1! 1! 40% 421, Ly, \ 7 rye wo ather_.. -----1 3%2 Jan 3 5% July 7 2% Jan 4% Apr 
*15% 75% 15% 75% et . sau = 2 = 3 Vo 7 2 — 2 Bi ted rn mete : 50 39% Mar 31 43 Jan 21 35. Jan 40% can 
TM, 1% . 14 3 ‘ 7 V4 7 TVs Rn A eo po — Products______.-- 1 65 Mar 27 75% Jun 22 53% Jan 70 May 
ae “70 872 ‘ “70 71% = *70—sT% °70 71% 100 Se weanieie peaeed. tae oe 7% Mar.31 2 Jan 5. May 
pes 9% 9% ‘ 9% 9% 9% 9% 9% 93 2300. -Rnah Miteowas) Ger... Ne. Se aS oe ere 66% Sep 
27%, «BY, 8 81s 8% 8% 8 eg! BI, 500 A i rm t ee por “ Apr 25 9% July 7 4% Jan 9% May 
fr 49% “49 = 50 -- - *49% 50 49% 50 49 50 §0 "3% grove Cag en ee 50 “8 - ion 10 50. aoe 3 3944 an 7 me 
17% «618% 17% 18% ed i 185 19% 1 OL yy, he eS ee ee ee : un an 47 Oct 
89% 89% 89% 8934 h a 96 8 ai 2 pa 8 a 4 yh i 2 eet mis yr oY age anmmerenam nt = 14% Feb 4. x19% Mar 16 7% Nov 1742 May 
io seat oaae, Gone wet te 18% 16% 165% 1634 1653 16% 3000 Amer Mach & Fdy Go... No par a3 Feb 29 18% yuly a 12% poe eae 
4 /4 /8 8 o— stil ‘ 3 VVU #64 l Math Mw FuUy VV. ---—- ly an 
24%, 2434 24% 241% aP 24+. ty : ise ig bade 1242 2,000 — — & Metals______- No par 8% Jan 4 12% July 5 7% Feb 10% Jen 
#12234 123% 12234 1233 Be Ew 123 123 m 8 on 8 Bs. /2 one 2 2,500 ~ ve eel y Bi cninitisniceal No par 20 7 Feb 15 25 Jun 27 20% Jan 27% Apr 
36 0-36 x35%4 36 re 36 «36! 364%. 363 p« AR Oe. hee ae 100 «115% Feb 18 123% July 3 116% Jan 125% Nov 
2% 3 3 3 ae ii 2% 3 27 3° Me 8 4 220 an oo "ead Berene a No par 32 Jan 21 37 Jun 16 x26 Jan 36 §=Oct 
49% 50% 50% 52% bo 52527 51. 513% ou S13 pono ae Ne pur 2 jun 6 3, July 1 *%» Jan 4% May 
46% 47% 4734 485% ee 48 «49 1% 47% of ig 11.600 35 patie esi ae No par 44% Feb 21 2% July 5 18% Jan 48% Oct 
11% 11% 1134 12% ei E 12 12! li% 12% Seen. #3 BSS i ee ited tan sree No par 40 Feb 14 49% Mar22 16% Jan 45% Oct 
172% 176 173 176 aay sg 174 174 ome 8 4 4 saan 4 12 44,900 1 - ot tand San’y_._-~ No par 9 Jan 3 12% Jun 27 6% Jan 11% Jun 
16% 16! 16% 167% ea = 16% 17% 18%. a ime 176 10 = fa cose Boo ~~-~-—--~-------- 100 ee F Jan 22. 174 July 5 154 Feb 173 Oct 
7334 74 135% 74% ma icf 74 741 735, Ha od ty 7 32,200 merican ing Mill__--____-__ 25 12% Jan 3 17% July 5 10% Jan 16% July 
2 7353 74% 1,540 4%% conv preferred_____-_-- 100 62% Jan 3 7442 July 3 54 Jan 69% July 
*16% 17 *16% 17 = ‘id 17 17 17 17 163 + 
®17% 17% 17M «173% KS coe 3 ‘ 7 4 16% 700 American Safety Razor____-_- 18.50 13% Jan 7 17% Apr 8 8% Jan 151 
29%, 29% 3934 -29% st Be HY 4 oat 11% 17% 38 18 2.100 american Seating NE No par 13% Feb 21 18% Jun 15 12% Jan 18 8 May 
42% 4214 42 42% wi Sf his 425, 431% ya ge a o”% 1,390 me — ding Co__---- No par 26%Jan 3 30%July 6 25 Dec 32% Mar 
158. 158 158 15815 i = 158 158% saan 4 i Ae md 11,200 — ye & Refg____-_- No par 36% Jan 3 43% July 5 36 Dec 47% Apr 
®42_ 4234 *42Y%_ 4234 es = 43 43 po Os aie rt 300 - ie pe: ~-----~------------- 100 147 Jan 13 158%July 3 144% Feb 161 Aug 
*147 150 150 150 a “ey #148 152 148 1 Ps ig 700 rT} can Snuff__--__---~------- 25 39% May 9 43% Jan 20 35% Jan 45 Apr 
25 25 25, 257 oe 2 2534 26% =% oe wa 152 | : 10 = @ non-cum preferred_____~- 100 147 Mar 8 151 Apr 24 141% Oct 151% Aug 
16%4 16% 1634 167 ‘ee ae 1624 167 17 ri 8 8 26% 24,100 ee Steel Foundries___..~- No par 22% Jun 10 275% Mar 16 19% Jan 29% May 
"21% 22 *21% 22 as 21%, 22 22 ons a 1.500 ye te eae sag —----~------- No par 15 Jan 20 17° Jun 28 11% Mar 16 See 
44% 45 45 45% ee S 44%, 44% 44% 45 441%. 4414 NS Meera pelea. ee eden Ss BK Ie ee 17% July 
ee ee cn Ae es ae ae ae 1 a eee a a me See eee ee 
ie 30% 30%% 307% as 1 ' < + AR CA EP Cer hag nce na Aa ee Ya July an 115 
1635 16334 16334 164 ges SS ocean “aan aeee ee, Petr, B02 700 Am Semeen Tobacco______- No par 265 May 17 31% Jun 16 21% Jan 323% ous 
*70% 71 7045 70% oe. oa 7034 71% P aone — = 14,400 pm wee beaebbiligresessown i9¢ 156. Jan 6 164 July 3 127% Jan 158% July 
71% 71% 7156 7134 ey? : 71% 72% hi Hog neg kos. a — aceon a reve - 56% Jan 3 ae July 7 4242 Jan 63% July 
151 151% 152 152 a ae 152% 15215 iso 168%, Lp ~ ay -900 - SO Seen na meat ; 57% Jan 3 72% July 6 43% Jan 65% July 
13 13% 13% 13% iP m 1344 13% 13% 13% 3 x 730 pew Preserrea ——..-------- ~~ 10 139, Jan 7 152% July 6 129% Jan 146% July 
4734 48% 4734 48 pal ae 473, 48%. po aoe 13% 13% 8,700 an Mhig Foundries Inc__------ 10 8% Jan 3 13% Jun 19 6% Jan 12% July 
#120 12034 *120 12034 ‘¥ m4 #120 12034 aidan "8 sapien ‘ = 4 48 "2 3,700 — can enpene Re caicicce de eciengiscbiinan’ 14 39% Apr 19 49 Jun 28 32 Jan 49% Sep 
9 9Y, 9 9%, st 2 91% 93% 9 ou, 12 ‘ 10% ennui Maen 100 116% Apr 26 119% Jun 30 115% Jan 121% Aug 
*93'4 98% *93 95 ote Sa #93 98 ‘on one 3 rte 9% 35,600 Am Water Wks & Elec__.-_ No par 6%4Jan 3 9% July 5 3% Jan 9 May 
8% 8% 85% 834 Vk its Ble 83% Wy aa 94%e 98% dsiae $6 1st pectersed pipes aleve seni No par 8442 Jan 10 93% Jun 99 53% Jan 88% Nov 
*B21% 84 #83 84 or _ 835, Ba ane Ping 83% 8M 2,200 a doe en No par 6% Jan 3 9% Mar 16 3% Jan 8% July 
55% 5% 55% . 5% ae ee 5% 6% a 83% 83% 1,000 ic erre -100 67%2Jan 3 8942 Mar 16 55% Jan 79 Ya July 
*49 51 51 51 > or 52 521, Ps 4 Ve ‘ 5% < 10,000 er Zipc Lead & Smelt__._..----1 4 Jan 3 6% July 5 3% Nov 7% Apr 
263%, 26% 26% 27% Cs = pone o7% pe Ba va Bam = G00 Pans — pend og et oR 44 Feb 16 53 July 6 42% Jan 54% Mar 
30% 3034 30% 30% re 30% 31 ‘8 31 31% 30% 311% 910 pra mac a Copper Mining---~~---~- 50 245 Jan 26 28 July 6 24% Nov 31% Apr 
‘ pie naconda Wire & Cable____- No par 25 Jan 24 32% Jun 19 24 Jan 29% Apr 
*234%2 24 23% *233 a ORY, #9334 
J aBEi, Bh = 5 GRAB GBS. cerry OR eb NM UR Be 
11% 1% SOM ce Se, Se Sema aS mae meal mime |B glam. lena , 2 May an Mar 
3 ge ee oa tase ni% 8 = a —=% - po andes Copper II scsi 20 9% Jan 10 12 July 5 8% Dec 14% Apr 
55 55 55 ., a 55 55 *55 5516 : oan 5536 900 poe Paper Co Inc___________- 5 2% Jan 2 4% Jun 24 1% Jan 3% Feb 
6M «6% 656 634 ‘4 a ah ee 6% 6% - Pllc Ps By as er og pre REA No par 42 Jan 3 57, Jun 16 Jan 47% Sep 
91% 92 92 92 Mes aie a2% 92% 921%, 921% 92% 92% ans ont - of I a oe orn Apr 19 6% July 5 3 Jan 6% Sep 
108 108% 109 Bae 109. 109 *108 109% “10742 109% 190 % tink ee . —- 3 119 on 7 49 Jan ea Dee 
\, 3 , 1 , ; Prema re son een ieee aeet : c 
mae of BrP i m tii o “* botry ater anit roots — Armstrong Cork Co____---- No par 35% Apr 18 46% Jun 28 30 86Jan 40% Jun 
12% 12% 12% 12% sa ie 12%, 12% 12% 121, 1214 12% 1.600 — ea Corp_----——---. 5 9% Feb 17 11% Jun 27 6% Jan 10% Jun 
115 115 *115 117 a eee *115 (117 *115. 117. *115 117° "20 1% ppateread = 100 102 ® can “ 118" May 3 oa” Feb 110" Det 
\ y / ‘ thee PSY RE PNR yi FE ame age ce Re mmm 
SE co aueae were. ee aia aa. Bk ag 3,000 ~- Associated Dry Goods__~---~--~_- 1 12%Jan 4 16% July 7 6% Jan 15% Jun 
97% 99 99% 99% ee 5% sue ee Re i ao pp Ie 100 90 Jan 3 103 Jun 22 72% Jan 97% July 
*37 3834 +37 3834 z Sas £37 3834 #37 38% #37 38% 7% 2d preferred__-------__-- 100 8542 Jan 3 100 July 5 59 Jan 94% July 
*106 107% * YY 3 ro - § ig Vy : 4 s<< Assoc Investment Co..._.-~-~- No -par 33. May 19 37 Jan 13 29 Jan 39% Oct 
68% 6834 ys ae +845 2 RN 106% 108 106% 208 | 106%2 106% 20 5% preferred__.-_=-__--__-: 100 103%Jan 19 107 Apr 4 100 Jan 108% Nov 
9614 96 \ 37 97% -- ons a in rat 1 fae tg i = Say += Atch Topeka & Santa Fe_._---- 100 53'2 Jan 3 705 July 6 44% Jan 67% July 
40%: 41 16% 41 oa x: = - dg a ~ ‘8 ae 8 aie Pt ope easy 100 82 Jan 7 98 Jun 27 66 Jan 90% July 
29% 291% 29 293% ae ze 29% 29% 229 29 apea a9 ‘ane ge c st Line ap man 25% Jan 3 44 May 31 24% Nov 38 May 
*59% 63 *59% 62 nie BR Soe 059% 62 °59% 63 a a G & W1S5S Lines____--_--_- 2 Feb 15 = 30s Mar230 019 Jan 36% Oct 
30% 30% 3034 31 “a ie 313 31 313 sie sae ee 5% non-cum preferred__-.--- igo 59% Jun 7 65 Mar 15 44 Jan 68 Oct 
*112% 113 *111% 113 ae e1laie 433 18 111% 113 4 : "8 6,700 Atlantic Refining__.._.._.....--~-- 24% Jan 14 32% May 17 18% Jan 285% May 
14% 15 1434 14% + ie ae cate a ga ro 210 4% conv pref series aera 107% Feb 18 113 July 6 106 Mar 113% Sep 
55 55 55 55 oe -- onet Ve a3 "8 genes 8 3,500 Atlas Corp 5 11% Jan 3 15% Jun 29 6% Jan 13% May 
-- -- 5434 55 54 55 54% 55 500 6% preferred 50 53% Jan 7 56 Feb 24 50% Jan 7 
60 60 60 60 i 59% 60% 5914 60%; 583, 591 Pp s 2 57_, Sep 
115% 115% 116% 117 2 a 417 2 a e117 2 11814 117% 43732 870 Atlas Powder____~.~~~--~-~-- No par 52% Apr 19 62 Jun 12 52 Jan 68% July 
16% 16% *1534 16% see a“ 16% 36! °16 rite iat va 70 5% conv preferred__-----~-- 100 112 May26 117%July 7 113 Jan 23 «Jun 
12% 12% 11%, 12% on =~ 113; tout 12 19% 16% 300 Atlas Tack Corp-.--__------ No pur 14% Mar 31 16% Jun 13 7% Jan 16 Dec 
dua Pe a : -- | ee 12 12% 4,000 Austin Nichols No par 7 Jan 25 13%May 8 2% Jan 9% Aug 
4% 4% 4% 8 nd 8 4% 51 OO ot 78 120 $5 prior A No par 66 Apr "= 84% May 9 28% Jan 5¥ Aug 
-- -- 8 47% 5 4% 5 110,300 Aviation Corp of Del (The) —-~.--3 35% Jan 5% July 5 3% Nov 6% Apr 
20 20% y, 1% N : B 
8% 8% on ag 2% ats Sa 21%4. 22% 45,600 Baldwin Loco Works vt ¢.------13 18. Apr 24 22% July 7 10% Jan 20% Dec 
17% 173% 18- 18% ee ok ae 18% 1876 17%, ry teq oe ee 134,000 Baltimore & Ohio 5% Jan 3 10% July 5 3% Jan 10 =Apr 
11% 11% 11% 11% ae = 11% 11% 11% pen 17% 18% 38,500 4% preferred 100 9% Jan 3 18% July 5 6 Jan 14% Apr 
63% 64 63 63 Ye Sess be *83. asic an eee 1ta* 31% 1,600 Bangor & Aroostook_.....---~~- 50 9%Jan 3 12 Mar 22 5% Jan 12% Apr 
235% 235% 24 24 170 nies 24 rth v1 = 2 63%2 63% 90 Conv 5% REStRET OR ~-~-——~-——298 60 Jan 4 66 Jun 3 34% Jan 63% Dec 
*1714 175 174% 17% os = 17% 18 037 4 Ss 2,700 Barber Asphalt Corp__.--------- 10 21% Apr 25 26% Jan 24 12. Feb 28% July 
48 48% 48..+~=«48 oe oh ©48 49 oan rr BS a M4 = airy poche" No i< a a af ae Sug a. Pe tg 4 i moe 
TM%, 17 17% ie ’ : ; Z preferr an ay Pp 
16% 1634 1634 17% ese He, aie ast si% 17% 17% 24,300 Barnsdall Oil Co 5 15% May15 18% Mar 17 12% Jan 19% July 
295, 30% 30% 3034 nt oy 293, 31 8 caste ona 16%4 16% 7,600 Bath Iron Works Ort 15% Jan 3 1852 Mar 15 13% Jan 20% Mar 
*33% 34 *34% 35 ae = 34% 94% esate = 30¥2 31 600 Bayuk Cigars Inc_....--.--No par 25% Feb 15 31 July 1 23% Jan x29 May 
10554 106% #10534 106% ae: 3 1055 1055, 106 * spear ‘ ao 34% 900 Bertrice Creamery_..._--.---.-- 31 May 22 35 Apr 13 24% Jan 33% July 
8% 85% 8% 9 on a 8% 914 3 ou 105% 106 130 $4.25 preferred No par 105% Jun 24 108% Feb 28 105% Dec 110 Sep 
*34 3434 *34Y%4 3434 a oe ©3941 34% Sane BF, z > <A9% 10,600 Beech Aircraft Corp 1 7%, Jun 8 11% Jan 3 7%, Nov 14% Sep 
*110 = 112 *111 113 nargeeee sd 41121138 ——*112«113 34% 3542 20 Beech Creek RR_.-.-.--.------~ 50 31 Janili 34%Jun 12 25% Jan 33% July 
*12% 125% 212 12% ata wie 12 123% 12% 13 113 113 100 Beech-Nut Packing Co 20 111%Jun 12 117 Feb 15 93 Jan 4114 Aug 
11% 12% 12% 12% “y) 2 13% 13% “edie es 12 12% 3,400 Belding-Hemingway._.......No par 10% Jan 3 13 July 6 9% Dec 11% July 
40 40% 40% 40% is eo 0% 403. ani, aot 12 13 Ye 17,800 Bell Aircraft Corp 2 10% Apr 25 15% Jan 11 94% Nov 20% Mar 
. ne im . ‘e 40% 40% 4,600 Bendix Aviation_ 5 33%Jan 13 41% Jun 17 Nov 39% Apr 





For footnotes see page. 135. 
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| LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range since January 1 Year 19438 
July 1 July 3 July 4 July 5 July 6 July 7 the Week EXCHANGE Lowest Highest Lewest Highest 
$ per share $ per s*are $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $ per share $ per share 
*19 19% 19% 19% nde ak 19% 19% 19% 19% 19% 19% 1,300 Beneficial Indus Loan. ~~. No par 17 Jan 4 19% July 5 135% Mar 17% Sep 
*56 58 *56 58 ve Pi *56 59 *56 58 *56 58 aie Pr pfd $2.50 div series '38_No par 53% Apr 21 5642 Jan 24 54% Feb 57 Nov 
38% 38% *38% 39 ane oe 3854 38% 385% 38% 38% 38% 800 I i tpn icitwercneminnnnighnaies No par 3354 Jan 28 4034 Jun 20 22% Jan 38 July 
19 19% 19% 19% wa oth 19% 19% x185%q 19% 18% 19% 9,800 i is Netatoee! abs 1 15% Jan 20 19% Mar 22 8% Jan 37 «Jun 
63% 63% 63% 65% oe. ial 65% 66 64 65% 64% 65% 24.300 Bethlehem Steel (Del)_....._No par 56% Jan 4 66 July 5 54 Nov 69% Apr 
121% 122% 122% 122'% = 2 123% 124% 124 124% 125 125% 2,100 %% preferred..__.__...__......... 100) 8=—:115% Feb 2 125% July 7 110% Jan 121% July 
48 48 48 48 wie a 48 48% 48% 48% 47% 475% 1,000 Bigelow-Sanf Carp Ine_._...No par 37% Feb 24 40% Jun 19 27% Jan 40 
2142 21% 21% 21% ue ia 21% 22% 22 22 22 22 800 Black & Decker Mfg Co ___.- No par 1642 Jan 3 2236 July 5 ié Jan 19% Mar 
10% 10% 10% 11 as be 10% 11% 10% 10% 10% 10% 18,200 Blaw-Knox Co___~-...-_.~. No par 7%4 Jan 3 112% July ‘5 6% Jan 21% Jun 
*20% 20% 20% 20% sinh : 20% 20% *20% 20% *20% 20% 500 Bliss &.Laughlin Inc__-..._..-~~- 5 16 Jan 4 20% July 5 13% Jan 19% July 
*164% 17% 17% 17% ope nin *16% 17 16% 17% *16% 17% 90 Bloomingdale Brothers__—__~ No par 14% Mar 14 17% Jun 16 9% Jan 19 Jun 
*101 106 *103 +106 po be 106 106 *105 106 *105 106 eae, Blumenthal & Co preferred.___-100 934% Mar @ 106 July 5 76 8086 Jan 100 July 
14% 14% 14% 14% be fu 14% 14% 14% 14% 14% 15% 14,400 Boeing Airplane Co_-_.._..-..-~- 5 125%. Jun 5 15% Feb 29 11% Nov 21% Mar 
*51% 52% *52 52% x os *52Y% 52%, *52% 52% 52%. 52% 100 Bohn Aluminum & Brass... ~~ 5 45 Jan 26 52% Jun 27 41% Jan 5642 May 
*93 94% *93 94% Ben prs! *93%_ 94% "93% 94% 94% 94% 30 Bon Amt Co class A.....-__ No par 8842 Apr 18 95 Feb 4 "85 Nov 96% July 
*49%4 50% 50% 50% ae i 50% 50% 50% 50% 50% 52 220 ° oF EE ee | 4642 Jan 4 52° July 7 38% Jan 51 July 
424% 42% 42, 42% ae Ry *42 42% 42% 42% 42% 42% 900 Bond Stores Ine__---------~~~..~ 1 3342 Jan 26 42% Jun 1 17 Jan 35 Dec 
*115 117% *115¥% 117% Ky ea 115% 115% 116 §=116 *115 116 200 442% preferred ------_------ 100 109% May 8 116 July 6 2. wu. Css ee aie 
335% 33% 33 33% ai oes 33% 33% 33% 32% 33% 33% 6,700 Borden Co (The) : lb 28% Jan 3 34 Jun 17 22% Jan 30 Oct : 
40% 40% 40% 40% re “ae 40% 41% 40% 41% ~° 40% 40% 5,700 Borg-Warner Corp. 5 3442 Jan 3 41% July 5 26% Jan 39 «6July 
6% .7 6% Ve es pie 6% q 6% 6% 6% 6% 7,500 Boston & Maine RR (assented) _ — 338 Jan 3 7% July 3 2% Jan 6% Apr 
42% 43 42%, 4314 = es “42Y_ 44 *42Y%, 42% 42%, 42% 500 .- Bower Roller Bearing ER as 372 Jan 7 43° July ‘1 28% Jan 38% Dec 
16 16% 16 16% ae am 16% 16% 16% 16% 16% 16% 9,100° Braniff. Airways Inc__._.-~~~~~ 350 12% Jan 3 17 Jun 16 11% Nov 14% Nov 
"51% 52% *51% 52% at pt *51 52% *51 52 *53B«;*. 62 Brewing Corp. of America.___.._15 40% Feb 1 52° May 12 20 8§=6(Jan 45 Nov 
*12%e 12% 12 12% hee pee 12% 12% 12% 12% 12% °12% 13,400‘ Bridgeport Brass Co_.__-.~- No par 8% Jan #4 12% July 5 8% Nov 12% Apr 
37%, 37% 375% 37% 2x B 37% 38 37% 37% 37% * 37% 6,000 . Briggs Manufacturing__....No par 27 Jan 28 38° Jun 16 20% Jan © 30% Jun 
47% 47% 47%. 47% Pat re 483%, 48% *49 50 50 50- * 400 Briggs & Stratton..........No ar! 39 Jan 14 5®@ July 7 33 «Jan 44 July 
=48 49% *48 49% eee pa *48 49% *48 491% "48% 49% pitt, Bristol-Myers Co 40% Jan ¢ 50% Jun 21 37% Jan 44% May 
21% 22% 21% 22% a am 213%, 22 214%2* 21% 21 21% 6,100 Broeklym Union Gas........No 4 ~ 14% Jan 13 22% July 1 9% Jan 18% Jun 
*43V%q. 44 43% 44 <n a 43% 44 *43%2 44 44 44 200° Brown Shoe Co. No par 39% Jan 16 44%, Jun 12 29% Jan 42% Jul 
22% 22% 22% 23 eM Ze 225% 23 *22% 22% 22 2212 » 1,900 Bruns-Balke-Collender__....No . par 17% Jan 4 23. July 3 13. = ss Jan 20% pwd 
10% . 10% 1042 105% a2 ani 10% 11% 10% 11% 10% 10% 14,000 .. Bucyrus-Erie Co__ 5 6% Jan 3 11% July 5 6% Jan 10% 
*117% 119 *117% 119 B 2 a *118 119 *11B- 118% 118% 118% : 10 1% preferred. —----10@ 116. Jan © 120 Jan 27 104% Jan ‘ 118% July 
10% 10% 10% 10% we § pre 10% 11 10% 11 10% 1ll% . . 86,500° Budd ¢E G) Mfg No par 5% Jan + hl42 July 7 3 Jan 9% May 
179% 179% “177 179% = a “174 «=79% *177%2 179 178 =178 60 . 7% preferred 100 9842 Jan & 182% Jun 19 76% Jan 116% May 
"69% 70% 10% 70% és ae 10%. T0% 69% T0% 69% 70% . 670 $5 preferred ~...-...-.- No par 4742 Jan 3 705%, July ‘5 43 + «©Nov 54% Aug 
10% 10% 10% 11 = Se 10% 11% 10% 10% 10% 10% 26,400° Budd Wheel No par 7% Apr I9 2t% Jun 29 6% Nov 10% Apr 
*19%, 19% *19% 19% ou = 19% 19% 20 20 "19% 19% 400 Buffalo Forge ‘Co_. 1 17 Jan 4 20 «July 6 14% Jan . 18% July 
“19% 18% 18% 18% ~ es 2 1854 19 18% 19. 18% 19 2,600 Bullard Co - No par 16% May 19 2042 Feb 24 16 §=©Nov 29% Apr 
38% 38% 38% 38% ee 38% 39 38% 38% *384%4 38% . 1300' Bulova Wateh______-___-__- No par 31 Mayi2 3% July 5 24% Jan 35% July 
31% 31% 31% 31% fe ae: 31% 31% 31% - 32° 31% 32 ~ 2,500 Burlington Mills Corp._........_l 27% Jan 25 32- July’ 6 20% Jan . 31% Jun 
“409 109% *109 109% es ae *109 109% *109" 108% *109- 109% ; Rises, 5% preferred -106 107 Apr i? 110% Mar 9 105 May 109% Oct 
15% 15% 15% 15% a Se 15% 15% 15 15% 14% 15%, * 13,100 Burroughs Adding Mach.__.N@ par 12% Jan 3 15% Jun 30 9% Jan 15% Jun 
6 642 64e 634 sad fie 6% 6% 6% 6% 6% 6% . 15,500° Bush Terminal 1 4 Jan 3 6% July 5 2% Jan 6% May 
“70 72 7l% 1% = poh 72 72 *70 74 “72 M4 ,.-'” 20 6% preferred 106 «(54 «Jan 6 ‘72 Jun 27 41 Jan 75 May 
*49 50'2 *49 50 ‘ice ke 50% 5054 50 50 *495, 50 > 80° Bush Term Bidg 7% preferred__200 43% Apr 25 52% Mar 6 21% Jan -: 49 #86Oct 
| 11% 11% 11% 12% pe 8 lie 12 123% 12 12% 12%. 12%. °° 8,800° Butler Bros___: 8% Jan 4 12% July 6 5% Jan 10% 
28% 29 29 29 ae vdaes 29% 29% 29% 29% *29%2 29% - 800 5% conv preferred = 4 268 Feb ® 29% Mar 13 205 Jan 29% Nov 
3% 3% 3% 3% site ie 3% 3% 3% 3% 3% 3% 5,000. Butte Copper & Zine 5 2% Apr 25 3% July 6 2% Jan - 5% Apr 
*15% 15% 15% 15% me ea 15% 16% 15% 16% 15% 15% 5,500° Byers Co (A M)_-------~.--No par 12% Apr t8 16% July’ 5 9% Jan 18% July 
*8042 82 81 81 A om 81% 82 82 82 82 83 42 : 460 Participating preferred___.____100 6742 Jan 3 83% July 7 65% Nov 83% Apr 
22% 22% 22% 22% ol += *22%, 22% 22% 22% 22%2 22% 600 Byron Jackson Co_._._....._._Ne par 20 Apr 18 22% Jan 18 16 Jan 25% May 
} 
: C 
29% 29% 29% 30 none mak 30% 30% 30 30% 30 30 . 2,000 California Packing... ~~. No = 245% Jan -3 305¢ July 5 22% Jan 30% July 
*54 54% *54 545% as ues "54 5456 *54 54% *54 545 ‘ rearo® 5% preferred 5334 Feb 24 56% Mar .8 52% Jun 56 Mar 
1% 1% 1% 1% Set mans 1% 1% 1% 1% 1% 1% 16,900 Callahan Zinc-Lead__.....-.-+.-- %4 Jan -4 1% Jun 28 % Jan 1% Mar 
6% 7 — Sie ioe at 7 ve7) 7 7M 7 7%. 14,200 Calumet & Hecla Cons — 6 May 9 7% July’ 6 6% Dec 9% Apr 
205% 20% 2034 20% ped ne 20% . 21% 20% 21% 21 21% 6,000‘ Campbell W &'C Fdy__---.- No par 15% Jan 3 21% July 5 213% Nov 19% Apr 
29 29 29% 29% raat aiid 29% 29% 29% 29% 29%% 30% 6,700 Canada Dry Ginger Ale... .~.--~ 5 23% Feb 8 30%2 July 7 13% Jan 27% Dec 
41% 41% 41% 41% » Bs BN 414% 41% 41 42 41%, 42 420‘ Canada Southern Ry Co-.__~...100 33% Jan -7 42 Jun 19 29% Jan 38 Mar 
11% 11% 11% 11% rea iid 11% 11% 11% 11% 11% 11% 12,800- Canadian Pacific Ry 25 8% Jan 3 11% Jun 26 6% Feb 11% May 
*48 49'2 *49 49% jen Sed - 49% 49% *49, 49%, 49% 50 500 Cannon Mills... ...----~-~- No par 42% Apr -4 50 Jun 23 36% Jan 47% July 
“9% 9% *9M%, 95 Bas ae 93%4 9% 9% 10 *9lQ “9% 1,300 Capital Administration class = 2 6% Feb 19 10 «July 6 4% Jan 9% 
*47'o 48% 48% 48% sand one "48% 49% *4842- 49% *4BYS 49% 10 ‘$3 preferred A 43%Jan -4 49% Jun 15 40 = =«Jan 46% 
109%2 109% 109% 109% oui bate 110% 110% *110 111 *109% 110% 70 Carolina Clinch & Ohio By__--00 97 Jan & 11154 Jun 14 x85 Jan 97% Dec 
*29%, 30 30 31% Faas oti 31 31% *305e 31% *31% 31% 1,000 Carpenter Steel Co_- 2742 Jun 6 31% July 5 25% Jan 31% May 
*5 5 5 5% inte ies 5% 5% 5S’ 5% 5% 5% 1,400: Carriers & General Corp._____---. ? 4 Jan 4 5% July 6 3% Jan 5% Apr 
374e 37% 37% 37% goal ae 3742 37% 3742 37% 37% 37% 3,900 Case-t% I) Co.2. <1. see 25 33° Apr 19 39 Mar 16 32% Dec 39% Dec 
"146% 147 146% 147 rik es *146 146% 146% 146% *146% 148 30° Preferred 100 146 Jan 5 151 May 13 127% Jan 147 Dec 
52% 525% 524% 52% on te 53% 53% 53 53% 52% 53 3,800 Caterpillar Tractor_____-_~--~ No par 44% Jan 12 53% July 6 40 Nov 5412 July 
*37 37% 37 37 cet mia 37% 38% 37% 37%... 36% 37% 4,200 Celanese Corp of Amer..__.._No par 315@ Apr 24 40% Jan 24 26% Jan 40% Jun 
99 99% 9852 99% ine ee 99 99 Ye 99 99 % 99% 99% 1,700 $4.75 1st preferred__.__~-- No par 96% Jun 9 99% July 7 eek Reis PaKe ote 
119%4 119% 119% 119% ide zai 119% 119% 119% 119% *119 119% 130 7% 2d preferred._..__._._..--100 113. Jan 2 122% Mar 16 96% Feb 120% Sep 
14% 15 14% 15% = a. 14% 15 14% 14% 14 143% 6,000 Celotex Corp No. par 11 Jan 3 15% Jun 27 8% Jan 14% Apr 
*18% 18% 18% 19 ile a 19 19% 19% 191% 19 19% 1,330 ° 5% preferred 20 17 Jan -3 19% July 5 16% Nov 21 y 
21% 21% 21% 22 men afi 21%, 22 21% 22 21% 22: - 3,700 Central Aguirre aaaee...-H0. oe 19% Apr 26 22 Mar 13 16% Jan 23% Jun. | 
4% 4% 4% 4% ae: ae 4% 4% 4% 4% 4 4% 6,500° Central Foundry Co. 2% Jan 13 4% July 5 1% Jan 3% Mar 
#110 111 *110 110% ain pee *110 110% 110% 110% *110% 110% 10 Central Lt 44%2% preferred.—i00 107 Jan 32 111% Jun 16 97% Jan 111 Aug 
*10% 10% 105% 11 ‘im jae 11 11% 11 12% 11 11% 4,800 tCent RR of New Jersey___--_- ~100 8% Apr 22 15 =©6©Mar 20 3 Jan 18% Jun 
*25% 251% 25% 25% oe! os 2542 26% 24% 25% *25 25% 800 Central Violeta Sugar Co__-------. 2054 Apr 19 2742 Jun 23 13. (Jan 25 Dec 
*10% 10% *10% 10% aa Sat 10% 10% 10% 10% *10 10% 1,000° Century Ribbon Mills_...__.No par 7%Jan 35 12%Jun 22 -3 Jan 8% Nov 
*115% 118 *115% 118 be b% *115% 118 *115% 118 *115% 118 peat Preferred 100 «6110 Feb 19 186 Mar 28 98 Mar 115 «Sep 
36 36 36 36 #2 ili 35% 36% 35% 36 36 36 3.200° Cerro de Pasco Copper__-__- _No par 3042 Feb 15 3742 Jan 4 7 Jan 42 # Apr 
8% 8% 8% 8% ner wes 8% 8% 8% 81 848 8% ‘18,200 Certain-teed Products 1 45¢ Apr 19 9 Jun 27 Jan 7% Jun 
84142 86% 87 91% aii at: 894% 91% 88% 90 88% 91% 6,310 6% prior preferred. 100 57 May 1 91% July 5 32% Jan 72% Oct 
*19% 19% 19% 19% ides ys 19 19% 19 19% 19 19 1,100 Chain Belt Co _No par 17% Apr 13 19% Jun 27 16% Nov 19% Apr 
28% 2842 28% 29% ye Rae. 29% 30 29% 2934 29 29% 2.600 Champion Pap: & Fib Co___-No par 23 Jan 3 30 July 5 18 Jan 24 July 
*113. 114 *113° 113% nei bx 113.114 113% 115 *113% 115 80 6% preferred 108 108 Jan @ 114 July 5 99% Jan 109 Dec 
36% 36% 37% 38% as te 38% 40 39 39% 39% 43 4.200 Checker Cab Mfg 27% Jan @ 43 July 7 8% Jan 34 July 
*12 12% 12% 12% tales pees *12% 13 *12% 13 *12% 13 100 Chesapeake Corp of Va......_-.-- 4 11 Feb 18 43% Mar 16 a jade . seats 
46 46% 46% 46% Ss aS 46 4612 46% 46% 46 46% 18.500 Chesapeake & Ohio Ry-....._-~- 25 44 Apr19 48 Mar 6 33% Jan 50 July 
7% I 7%, Ts we as 1% T'2 1% 1% I, Tl 6,900 Chie & East Ill] RR Co___-_No rar 5% Jan 3 9% Mar 25 2% Jan 9% May 
i 16 7. Ye 16% 16% wi ‘em 16% 16% 16% 16% 16% 16% 6.500 Class A 40 11% Jan 3 185 Mar 25 7% Jan 17% May 
6% 6% 7 ee pl 6% 71% 6% 7 6% 7% 26,200 Chicago Great West RR Co__---- 50 442 Jan 3 7% Mar 22 2% Jan 1V¥4 May 
23 23% 233%% 23% sae ie 23%4 23% 23% 23% 23% 24% 4.800 5% preferred 50 18 Jan 4 25% Mar 22 10% Jan 21% Jun 
{ 27% 27% 27% 28% ll rete 2844 28% 27%4 28% 28 28% 40.200 Chieago & Northwest’n wi_-No par 2142 Apr 25 28% July 6 — = i <li 
i 57% 58% 5834 5942 pom Pz 59% 59% 5854 59% 58% 59% 24,900 5% preferred wi__---------- 100 51% Apr 18 59% July 5 — te poms a 
17% 17% 17% 17% ses ih 17% 18% 17% 18 18 18 4,000: Chicago Mail Order Go ae 15% Feb 24 18% Jun 27 6 Jan 16% Dec 
} 18% 19 18% 19% scaaets Mean 19% 19% 19% 19% 19% 19% 6,500 . Chicago Pneumat Tool___..-Ne par 16% Jan 3 19% July 5 15% Jan 22 Apr 
| *43% 45 “44%, 45 $i tu *44Y%,_ 45 44% 44% "44% 45 100 $3 conv preferred__._._._.___No par 38% Jan 7 47 Jun 2 36% Nov 41% May 
| *52% 52% *52% 52% wae wee 524% 52% *52% 52% *52% 52% 50 Pr pf ($2.50) cum div__-_No par 47 Jan 6 53 Apr 27 48 Dec 54 May 
16 16 16 16% RR: ie 16% 17 16% 16% 16% 17% 1,600 Chicago. Yellow Cab_...~.-~ No par 13 Jan 4 17% July 7 11% Jan 15% Apr 
*16 16% *16 1642 more an 1634 16% 16% 16% "16% 16% ’. “400° Chickasha Cotton Ofl__.___-__---10 14% May 4 17% Jun 23 13% Jan 18 Jun 
3 3 3 3 aims Po 3 3 3 3 3 3 1.800 tChilds Co No par 1% Jan 3 3% May 8 1 Dec 3% May 
*29 31 *29 33 lata fas 30 30 28% 30 *27% 30 10 Chile Copper Co. 25 24° May 29 30 July 5 24% Jan 32% Apr 
94% 94% 94% 95% Fist is 95% 96% 9452 96 94% 95% 8.300 Chrysler Corp 5 77% Feb 7 98% Jun 19 67% Jan 85% July 
24% 25 24% 25% a ii 23% 24% 2334 24Ve 23 23 Ye 5,600 City Ice & Fuel_._.______.__.No par 14% Jan 5 25% July 3 10% Jan 15% Aug 
*1053%4 107 *105%4 107 sobs ed 10534 105% *10534 107 105% 105% 100 6%% preferred 100 104 Jan 12 107 Feb 5 96% Jan 106 
63 63 63% 63% aes *64 661 64 64 64 64 120 .City Investing Co a 100 56% Mar 28 65 Jan 4 27 Feb 63% Dec 
“9% 9% 9% 94% dai pie 9% 9% 9% 9% 9% 9% 1.100 . City Stores___: 5 6% Jan 12 9~ Jun 19 2% Jan 8% Jun > 
43% 43% 44%, 44% Lie ies 45 45% 45% 453% 45 45% 1,300 - Clark Equipment__.......-_.No par 3534 Feb 17 4542 July 5 32% Nov 39% July 
170k “170 8k ‘e ik *170—t—isCkk *170 ba OL... tees _.. ©@C. C. & St. Louis Ry. Co..__.100 148 Jan 7? 185 Jun 22 Mar 145 Dec 
*84 94 *84 94 Eee *85 0295 *85 95 *85 89 cm, 5% preferred. 100 «6©76:«CJan 3 4 «690 Jun 5 67 Feb 74% Jun 
*113% 114% 114% 114% we. 3a 113% 114% 113% 114 113% 114%, . 160 ,Clevy El Ilum $4.50 pfd__..No par 112 Apr 2k 115%Jan 3 109% Jan 116% Aug 
"43% 44 *44 44%, as re 44%, 44% 45 45 44% 44% 300 ‘Clev Gtaph Bronze Co (The) _-.-1 374% Apr 20 45% Jun 19 28% Jan 42% Dec 
*106% 109 *106% 109 noe ae *106% 109 *106% 109 *106%% 109 othe 5% preferred 100 106 Mar 2? 109 .Jan 12 . 101% Jan 108% Dec 
#93 94 *92%% 94 ats “ied "9234 94 94 94 *94 96 50 Clev & Pitts RR Co 7% ee .- 92 Jun 16 9% July 6 84 Jan 92% Sep 
*52% 55 *52% 57, a soe *52% 58 *52%4 58 *52% 57 eae Special gtd 4% stoek__..._--- 5212 Mar 22 53- Jan 21 50 Feb 54 Sep 
*36 36% 3642 36% aie hie 36% 37% 364% 36% 36% 36% 2,600 Climax Molybdenum___._...No mo - 30% May -3 3842 Mar 15 33% Nov 48% Mar 
38 38 38% 38% A: ai 38% 38% 38% 39 38% 39% 2,300  Cluett Peabody’ é& Co_____---No par 34¥%2 Apr 20 39% July 7 33% Jan 40 «July 
*149% 155 *149% 155 ies bis "149% 155 *149¥, 155 *150 155 eae Preferred 100 145 Feb 18 151- Apr 13 142 - May 153. Sep 
*127 127% 127% 129 ii dns 129 129 129 129 129% 130 1,000 Coca-Cola Co §the)_—___---No par 111 Feb 26 130 July 7 68 Jan 123. July 
*65 66 65% 65% ais sie 65 65 64%, 65 64 6412, 130 Class A oO par 62% Jan It 6742 Jun 1 61 Dec 68% Oct 
28% 28% 28% 28% ae aes 28 28% 27% 28% 28 28% ~ 4,300. Co rae ns ar A par 23% Jan 6 29% Jun 1 16% Jan 25 Dec 
*107% 107% 1075 107% laaie | tigae *10%%q 10734 *107% 107% *107% 107% 10 $4.25 preferred No' par 103% Mar 2 108%Jun 7 103% Dec 109% July 
"34% 35 345% 35 Fs ieee io ai 35% 35% 35 35% *34% 35 1,400 Collins & Aikman__._____--_No par 25%, Apr 25 35% July 5 17% Jan 28% July 
*110% 112 *110% 112 ‘aa okie *110% 112% *110% 112 *110% 112 " \ alti 5% conv preferred_____._._ 100 109% Feb 29 114 Jan 11 108 Jan 114% Oct 
18% 18% 18% 19 ai an 1834 19% 18%, 18% 18% 18% 1,800 ° Colo Fuel & Tron Corp______No par 14% Apr I? 19% July 5 13% Nov 19% July 
*21% 22 <a Sa ate 21% 21% *2r 21% 20% 21% ’ 260 Colorado & Southern.____..__- 100 11% Jan 3 23% May 27 2% Jan 19 Sep 
23% 24 "23% 23% at ae 2342 23% 23% 23% 23% 23% 420 4% non-cum 1st preferred_..100 12%Jan 4 24% May 27 3% Jan — Sep 
“21 = 21% 21% 22 i nie *21% 22% j$+|.*21 21% “21. a2 200 4% non-cum 2nd preferred._.100 13 Jan # 23 May 26 3 Jan Ee | Sep P 
a 33 *325, 33 are wjin 33 33 32% 33% 32% 33 _ 800 Columbia Br’d Sys Inc cl A__--2.50 26% Jan 4 33% Jun 28 15% Jan 26% Deo 
panies "32% 32% sie <i 32% 32% 32% 325% 32% 32% 300 Class B | 256 ©6025%Jan 4  12%Jun 6 15% Jan 
lei For footnotes see page 135. _ 
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NEW YORK STOCK RECORD 
s Range for ha 
STOCK Year 
Range since January 1 
LOW AND HIGH SALE PRICES Po Friday Sales for NEW YORK STOCK Lowest Highest Lowest Highest 
da Thursday = k EXCHANG r share 
d Monday Tuesday ee if July 6 July 7 the Wee Par $ per share $ per share $ per share $ pe 
er 4 July 5 sate ; $ per share $ per share = Shares _No par 4 Apr 25 54 Mar 6 1% Jan 5% Jun 
sper share $ per share nat ee gees ate 4% 5 4% 4% 86.800 Cae On Fan he °f00 2076 «Jan 3 ©0«©« 85% Marl4 40% Jan 73, Oct 
per 3 5 ‘74 3,100 % preferre --—---- Mar 9 37 Jan 
4% 4% Sr 83 83% = 4 oak 17% 160 5% preferred_——--—------7--200 a Feb 14 93% Jun 15 79% Jan 98% July 
81% 81'2 82 8242 16 77% 77% 78 tog 921 700 Columbian Carbon Co------ oO pa 16% Apr 24 224, Jun 23 9 Jan 19% July 
7% (75 15 76% ‘ 92 92 a? - ee 1,500 Columbia Pictures----------Ne Par oA yan 250 47.—«July 6 © 30% Jan a 
92 92 *90% 92 F 21% 21% 21 21% Ye 46 Y, 300 $2.75 preferred__--------- No er’ 37 “ Jan 3 43% Jun 19 25% Jan 44 Jun 
21% 2134 21% 21% * "464% 47% 47 47 46% 42%, 4,300 Commercial Credit 1 105 2 Feb 11 106% Jan 10 104% Jan 107% Sep 
46% 464 *46V%4 47% = - 42 43 425% 43% 5 42%, io 4 Cae 4%4% conv preferred___-___--100 40%e Feb 15 48% Jun 19 29% Jan 444% Jun 
1 Ye 41% 42 « 106% *105_ - 106% *105 0 Comm’! Invest Trust_...----Ne par : % Jun 16 9% Jan 16 July 
1 Rs a 106% - 1. aa 47% 48% 48 48% 3 oy Commercial Solvents_..---No par 14% Apr 18 = 18% Jun 16 % Jan 1% May 
*105 105% eit é . sate oy 17% 18 17% 17% aa Commonwealth & Southern--No par 0” Feb ; fie on we ae ae 
7 3 4 F , B a 
11% 18% 18 a ibs =< ie ra s25e iat a” 84 3,700 $6 preferred series___.____No par se ee ae mig 
1, % ee Me 82% ¥ 25 24% Jan 3 
"%, 7 82 82% be ig 5% 8.800 Commonwealth Edison Co----——- 1742 July 5 2% Jan 11 Jun 
_” 27% 28 x27% 27% wae ae 1,700 Conde Nast Pub Inc___--- Hope  suren ley se ee: a8 oun 
27% 2756 He 27% << — 26%, 27% i ag es 27 Me 2 200 Congeleum-Nairn meresncanner* ed 20% Jan 10 29% Apr 12 10% Jan 24% Nov 
: *163 8 i a ¥, 5 Be lidated Cigar_—-------- \ 3 ae <=, =-- 
305. 26% 28% 2% j--. -- 38% 28% «°28 28% 0 2B 28% 1. ae emerald No per Gia Jun 23 Oy 3 3% Bee 6% Apr 
°27% 28 2838 eit ae 96 96% 6 8 6 tine? ett 13,600 Consol Coppermines Corp--------- > 1% Feb 23 24%July 5 15% Jan 24% July 
97. 97 “ae ede: ay ee 4% 4% 4% Bt we 24% 23,700 Consol Edison ta ¥-—-—o pel 102%, Jan 15 106% Mar 21 91% Jan 108 ad 
‘ “ V2 -- ~s 24 ‘es . refer % Jan - 
A pdt 24Ye 24% BS en Art 106% 106% 106% og ta 31300 Consol Film Industries : 2% jen 1s 8% jun 22 7% Jan 19% May 
106% 106% ee sae typ ie E 5% 5% 5 M5 art 24 - 2,200 $2 partic preseeted. ———— No oe ies 3 12% Jun 23 2% Feb pss re 
Y 7 Ve ~¥ ais 1 24 : 1 Laundries Corp_----------- 4%, Nov 
Pt 244 24 a4 ts a taM 1a 12% 12% poh ey 3400 Consolidated Natural Gas__-~--- ” er oo 3 156 Feb. 24 7% Nov 21% Mar 
12. 12 13% ete oS ee 30% 30% oe: See am 14% 20/800 Consolidated Vultee Alreraft_—----1 18) 70 3 99a Jun 19 17% Nov 21% Mar 
¥, /2 he a.) “24 4 14 /8 D : .25 conv pfid_—_~------—-— 4 Jan 
3% 4, ae He OM 22% 225, «22% 22% 4 eer th 2'200 Consol RR of Cubs 6% pid-100 12% Jan 4 164 Mar 20-8 San 8, Dee 
3214 22% 23% 22% i aE 15% 15% 15% 16% Bt zai 3°300 Consolidation Coal Co 5 een a «48% Feb 21 «4 «33% Jan 47¥2 Dec 
; 1 / -- =H 5 4 . -- ic 
sigs ie ASM Me Ag Ata Am aT, A 380 comtumern Bow 8480 pid—Wo per Taman 2 1g) jay | eka hm 
°46 047 a, eee ase 10544 106 106° 106% 106% 107 2.700 Container Corp of America——_--- 0 Len 2710 Mar10 «4% Jan 11% Jun 
105% 105% 105% 106 ee 26% 26% 26%2 26% a i" Sou 6.400 Continental Baking Co------ me ee 108% May 5 110 Jun 6 96 Jan 110% Sep 
*25% 25% ae yt Pe Sef 9%, 9% PR a Ya 108% 108 Ye 100 8% gp — 20 32% Feb 10 43% Jun 7 = med on —- 
-— y, 
Aine ee het 080 a Bh Se 41% 42 41% 42, 3500 = Soutinental Diamond Pibre-----8 10. ee oe Ss ae 49% Sep 
Me 41% 41% 42 eae aeons Yq 13% 12% 12% Era th ‘600 Continental Insurance-—------ USS % Jun 29 4% Jan 74 May 
fait 12% 125%, 12% wre eine a 74 tthe 45 45 45% 45% Ry Continental Motors 1 5% Jan a si ‘Jan 22 25% Jan 37% July 
45% 45% 45¥e 45% naa 8% 8% 8 8% a eet 12.900 Continental Oil of Del_-------—- 5 for 19 «6.20% July 5 18% Jan 27% July 
8 84 “o94 Brg oan 32%, 32% 33% 33. a” Sa ‘300 Continental Steel eee a ye» a fe eee se 
¥ 32% ‘ 3 Yee P 2 8 : Bessemer Corp------ 22 <i age = 
an Be ow BR TH dee tae R189 cor mmetereg—————-vo peg SEES HS iw tani 
16% 16% 16% “ ee 44 45 45 2 13% 6,400 Copperweld Steel C 47 Mar20 50 Jan 4 45 Jan 
45 46 -- -- 13 13% 13 i : 5% series__-------- 50 13% Dec 17% Aug 
“13M 13% 13% 13% ae Be 30 50 83=—s« 50 °49% 50% 5,700 cornall-Dubitier Electric Corp----1 15% Jan 3 _ — e Li om 47. Apr 
°49% 50 49% 50 ee me 3% 23% 22% 23% 3% 33% '510 Corn Exch Bank Trust Co------20 44%Jan 108 3), sh "G 53% Jan 61% May 
23% 23% ae + ta eet 50. 50 49% 50 a Ee 3,800 Gorn Products Refining---------25 53% Apr 28 if’ Si, 3 473 Dec «186% Sep 
pales =e 58% 58% ego 58% 58% a 193% 183 * 183 90 Pgs ag 1 5 Jan 3 7% July A. ** re o% May 
58% 58% ™ ts vate 184 184 x 2 7 11,300 y Inc--- 1 1% Jan 6 4% Jun 
S181 Ye 168% Oe ets ee %» & am 4% 4% 4% ee ¥ 14% Jan 22% July 
» peer ‘gs 4. 4% eT ae 4% 4% 8 Crane Co_- 723 18% Feb oF to July 6 95. Jan 108% Aug 
: 26% 27% 26% 27% Bi 100 "340 5% conv preferred —-———————- 100 0 gan 3025. July 3 16% Jan 23% Mar 
26% 27 26% 26% iii 109 109 108% 109% 108 Ye = 900 Cream of Wheat Corp (The) -~--~ 16% Jan 3 23% July 7 9 Jan 23% Jay 
108% 10812 108% 108% 435 = 243%, 24% 24% 25 24% 3 10.300 Crosley Corp (The)--------- No par 273, Feb 1 38% July 5 18% Jan 31 Oc 
24% 24% pre + aaa 21% 22% 22% 23% me Se 4,000 Crown Cork & Seal_——----- Tw 68 a 32 Oe oT 37% Jan 47 Ost 
54 213 /8 =_— oe 38 4 . ie eenenio wary 11 an 
haa ag 37% 38% -- = 7 aoe 4949 0 ode oo S 15% Feb 9 18% dy 6 © 81% Jan 99% Aug 
47% 47% *46% 48 SP ng ne 18 18% 17% 18% 18% 18% bie v4 $5 conv preferred__------- No par 97% Jan 20° 100% Iu FS oaT Dec 38 July 
11% 11% 18 tg es a 100% 100% 101 101% = i 11,900 Crucible Steel of Amer----— _No po os on 4 81% July 5 x66 Nov 82% rm 
: %1 -- -- 1 iy Sea a en esemanabinie 9 an ly 
*100% om = 35% oe 35% 36% a Ya a Ye 80% 80% 1,500 S% og gpa ne ERE. 100 20%Jan 3 28% — . 7% Jan 14% Jun 
7054 80% 80% 81 -—- —- > ofey a4 “ 24 #8625 24% 25 waes Se eanchserion® Sugar---------- DN es 1 ae a 115% Dec 
* % 25% 25 25% 4 zs ™ 1 16% 16% 16% 16% 15,300 1% preferred ~-.------------ 100 112 Jan 25 29% Mar 15 10% Jan 25% Oct 
can 16% 16% 16% - - ee ae 32 132 130 140 10 o Sankt Ge 300 - 22%4 Jan 16 %Juy 6 18 Jan 26% Jun 
16% 16% | 16% 16 eens *1s3, 140) 132, 18 Wie 27% 7,650 Qudahy Packing 5 22%Jan 4 26% July 6 100. Jan 107 Oct 
Oe .. 28% 28% ~~ a 26%, 26% *25%2 26% = Gea. praterred ~-100 101 Jan 4 106% July 6 1% Jan 75% May 
25% 26. 193) 108% cee “108. 106% | 106% 106% “3m "oy 38,800  @urtis Pub Co (The) —---——- Woe gt apr 25 127 July 7 30% Jan 118, Dec 
*105 106% *105 . 106% ” eo 9% 9% 9% “9% a . "2990 ” ~$7 preferred_----------- 9 41 Apr 24 53%July 7 17 an 
f ee -- 9% Apr 
! 9 9's 9% 9% 124 126 124 124 134, Si, 900 Prior preferred_---------- No ex 4% Jun 6 6%, Jan 7 5% Dec i ater 
*118¥2 122 Te = ER 51s 51 52%  * a o, : "3% 28,700 Curtiss-Wright Ts 14% Jun 9 17% Mar se 9 Feb 119% Nov 
*50 51 a 5%, we 5% 5% 5% be 17 17 Yo 9,500 Class pid 100 114% May 20 117 Jan ” J 26% Jun 
5% 5% 55% 4 -- 17 17% 17 17% ? 117 __.  @©ushman’s Sons Inc 7% P eee 21% Apr 28 26% Jun 17 15% Jan 
16% 16% 16% 17 - - #112 117 #112 117 112. % 2.300  Cutler-Hammer Inc__--—-- op , 
#1120117 “112. 117 ee 25% 26% 25% 26 25% 26% : 
*25% 26% 25% 25% og he 
a 6% Jan 4 9% July 5 3% Jan vn oe 
% 9% 600 Davega Stores Corp 25 19% Mar17 21. Jun i3 17 Jan ig dun 
‘“ 9% 9% 2% “9% au ~ 5% preferred---_------------~ 1 13% Jun 12 15% July 5 12, Jan 134. an 
*9 9% 9% 9% oo “= 34:22 21% 23% *21% 23 : med vison Chemical Corp (The)---- 4 113% Apr 12 108% Jan : 
1 1 21% 24 15} 13,200 Da d 100 111 May2 J 24% Sep 
"214 24% ‘er Tau (ieee 1434 15% 14% 15% PEP tay "_. Dayton Pow & Lt 4%% pfd----108 fF, ’5)~— «30s Jun 29 = ee a 43. July 
ite aoane asathe 112% ser Sigg aia 111% 112% "111% a3 + eg 2,690 proms we Ine__-.----— Rs gar 36% Abr 18 45% Jun .: & = Sa% Sule 
ri ® 29, y chp 30 443 4,900 ore i Ste 32 ¥4 Apr Py Jan 20% May 
‘8 8 aa | sive GBy Sere 3% | 38% 35% = ADO Prefered eden tN & Tan Te Boe 
#35 1 5;, 35% 35% _ -- *35"% - y, \, 21 21 2,600 3a SS Pe TIES 100 17% Jan my 22 34% Jan 10% May 
1954 19% 20 ’ 20% =< ae a ace 3 Ye 36% 35 35% paper eae Lack & Western_—---50 Bt. — 7 a duly 5 rag oo tre yo 
, " 4% 34% oa % 9 : cia seis 4 ar 
i srg a 9 4 Sm Ry, lee abet 2 Ye 20% 20% 2,000 a Leer & 8S W RR Co_-100 "3 _ : aie rom ee 17% Jan 35% July 
, 205; V, y —_ $a osBts “56% 60 TEE regi ag eee i eas No par ‘5 2 26 Jan a 
ao cee BE Be te Bee tin omg Be RTS Sen Sie he 
*37%2 38% *37%e 38% -—- -- 2 ae 31% 31% =m. 31% ae 6% partic preferred_-------- “25 38% Ma | ae es 
31% 31% ola V2 i ren 41 41 *40Y%, 41 *40% 4 EE Pees 43% Jan 11 fs ted : 21% Jan 35% Oct 
— i 16% 17% 16% 16% 16, 16% “4 Dist’ Corp-Seag?’s Ltd_—-N0 96 ey ee 100. Jan 25 «83% Jan sti july 
: , J ae, aos 2 3 32% BR a atuedil 10 Jan 4 
16% 16% 16% 16% 32% 33 32% 33% 32% 327 5% preferre ¢ 15%Jan 3 17% Jun 29 co 45. July 
33 33% 32% 32% <* 5, 963% 97% *96% 97% *96% 97% 400 Dixie Cup Co_------------- No pa 43% Jan 5 47 May 19 38% Fe 
/ bau sees 175% 400 No par 4 22% Feb 34 Dec 
aime HM ER BE dow RR A888 poner ia Ganon Come par SENSES § Selb suy ek dee 28M Gop 
$ ; \, ak 1 J (+) OV 
S ayer “Sale aaie cael is 44% 45 Oe 26% $4 36. 14.500 OO ee pen eae A No par ua aoe oo ort ee 5 (122% Nov 153, May 
, a 25% . 55% 6,100 * Ge No par 4 ly 7 106% Dec 107% 
i 244% 24% 245, 25% -- - 542 55 Vs 544% 55% 55 ~ Py 2100 Dow Chemical acme OE ENG r 106% Jan 7 112 July 16 Jan 35% Jun 
54s 4 54 54% ag 128% 129 129 129% «SE fi ‘500 $4 preferred series A------VO Ry Say, Jan 21 39% Jun 26 Y% Jan 10% Dec 
*128 129% 128 128% “55 sag 111 " 111% 111% 111% 112) 112 2.100 Dresser Mfg Co.--.---------No ne4 8% Apr 19 1242 Feb 2 5% Ja 
nue ae , 7 9 Jan 13% Apr 
ee | 38% 39 Ae aes mu Toe 0% tou 10% 2.300 Bevan Corpse na NO PF 12% Feb 12 33% Jun 19 134 Jan 159% ‘aoe 
2 we tie 11 1 % y, 1.600 ~aora (BD ‘o...--20 124 Dec 130 ug 
aye | eh ee 16% 16% 168 hou © a58m 158% = 3,800-dDu Pde Nemous (BD) ® Tispar 123% Jun 6 12814 MATOS 115% Des 121% fep 
159% 159% 158% 159% — fgg 7 “ 126% 127 #12534 126 one Duquesne Light 5% ist pfd____100 a 
*126% 126% 126% 127 —- *117%e 118% 117% 118% 118% 118% 
*117% 118% *117% 118% <— ‘ 5 
. 9% Nov 11% Dec 
Feb 28 14% July 6 
100 Eagle-Picher Lead Co 10. 33. Apr 25 40, July 5 31% gan 0% 
13% 13% 13% 14% 13% 14 2700 Basteru Airlines 1ne 5 6% Jan 3 13% Jun 23 3% Jan «170 May 
eee ee BS 39% 40 39 39% 39-39% 27700 ‘Eastern Rolling Mills—---—-----=2 57 Feb 7 171 Jun 29 140¥e Se ee Jun 
39 = 2 23 4 ~ ~"% 12% 13-6 12% 12% e% ito% ‘600 Eastman gata Co__------~ 100 175 Jan 24 184 pend 35 Jan 45% July 
q 12% 12% °171 t 181 ane 170 «171 169% 169% isan” Gat 7 6% cum pre aren Go gmigete | 41 Jan 3 50 sul 3 11% Feb 19 Sep 
I) <ive ie. 379 179 > 2 ieee * meee 49% 50 1,000 Bateya Bros Stores ine.---—------2 164 May {Acs jun 19 © 30% Jan = «89% duly 
wis z 50 ly ly 1100 5 3 an 8% Nov 14 ar 
} 49% 49% 49¥% 49% wes - 20 20 20 201% 20 20 ° Electric Auto-Lite (The) ——an— 8 10. Apr 18 13% Jun 19 5% May 
; "19% 19% 19% 20% -- -e 45 45 Va 44% 45% 44% 45% 3,200 Electric Boat 35% Jan 4 5% Jun 16 1% Jan 634 May 
’ 44% 44%  *44% 44% mele” 12% 12% 12% 12% 12% 12% 4.100 Biec & Mus Ind Am shares__--—-- 3% Jun 9 5% July 3 og 92 Nov 
12% 12% 12% 12% - = % 5% 5% 5% 3.500 Power & Light------No par ° 25 99% Mar 3 31% Jan 
! 5% 5% 5 i ; i 24,700 Bleetric No par 281% Apr 28% Jan 88% Nov 
{ 5% 5% 5% 5% -- -- 5% 5% 5% 5% 5% 5% , $7 preferred ‘0 78 Apr 24 943%4 Mar 4 42% Sep 
. cet canae 7. 5 aa 95% 95%2 94% 95 92 94% 7900 «—=« 86 preferred_--_---------No Par = 78, ART Os 43% July 7 «33% Jan = 43% Ben 
95% 95%. Oe ee = 89% 89% 88 88% > ae 4 G00 «Electrie Storage Battery----No par = 38% OM 4 May 220 -23% Jan 58% July 
*88% 90 88% 88% eS 43%, 43% 43 43% 1,600 tural Gas__----------- . 68% July 5 49% Jan 
42% 43 ‘a a 1,400 El Paso Na 50 57% Jan 25 1% 103% Dec 
42% 42% 42% 42% <> — 32 32 22% 32% 33 ' + Johnson Corp---------~ saz 19 «10842 Jun 3 10 Se 
y 32% 32% otk wai 32 - +F Ym 68% . 400 Endicot i pe as 101% Jas 2% Jan 9% Sep 
aim oT 688 0B RMSE sete tmete ant A preferred adn 2 KIN ge Gan 82” Sep 
hee epg m3. 138% a td ah 43. 13% 12% 13% 2% ee eee ee preferred ae poe a9 san 3) «101. Jun 23 a ed ea 
13 m 4 aan te 98% ‘s 8 ! ed 0 July 1 
i 98% 99 98% 1.180 $5% preferr 92% Jan 10 104 y 1% Mar 
98% 98% 98% 98% -- oe 106 100 100 00 Sa ~i> Fo 4 Scott) yan Re eee No par i %; Jan 12 Y% Jan 
¥, ave 99% 100 , $6 preferred_---- % Apr 25 ye van 16% May 
19344 104 +102. 10434 allege *103%2 104% aS ee ee 7,600 tEquitable Office Bldg-----NO 90% oy San 4 Liege o% Jan —ts«éG 4% May 
F ; Wc y 3 4 f on b; a 
: th 18 Ya Ye -- = Ye tr 12% 13% 12% 12% 6,200 Erie RR oe int.....---_No par 9% Jan 3 oa es Apr 11-39% Jan 52% May 
t ; 3 13 13 ¥% 3, 40,500 Ctfs of be 46% Jan 3 5 
12% 12% 12% 13 -- -- 12% :13 12% 12% , (FEE SEE ° 100 
7 12% 13 i2% 13 Y, 12 5% pref series A_--- 
12% 12% 12% 12% nape -- 58% 58 58 V4 58 58% 2 
°57% 58% *57%% 58% So 58 . 
For footnotes see page 135. 
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Range for Previous 





Saturday Monday Tuesday Wednesday Thursday Friday Sales for erm amas January 1 Year 1943 
July 1 July 3 July 4 July 5 July 6 July 7 the Week EXCHANGE Highest Lowest Highest 
$s per share $ per share $ per share $ per share $ ver share $ per share Shares Par $ per saranere # per share $ per share $ per share 
*B14s. 87% *8l% 90 a3 és *81% 86% *814% 86% *81% 8642 wal! Erie & Pitts RR Co 50 78% Feb 15 78% Feb 15 68% Jan 78 Nov 
10 10 10 10% ok abs 10% 10% 9% 10% 10 10 2,300 Eureka Vacuum Cleaner__..._._..5 6% Apr 19 10% Jun 26 3% Jan 9% Jun 
14% - 15 145_ 15 =< é. 14% 15% 14% 14% 14% 14% 4,200 Evans Products Co 5 9% Apr 18 15% Jun 29 5% Jan 14% Jun 
36 3632 36% 36% on bn 36% 36% 36% 36% 36% 36% 2,100 Ex-Cell-O Corp calle 21% Jan 3 374% Jun 19 20 Nov 29% Mar 
4 4% 4% 4% ~- ine 4% 4% 4% 4% 3% 4 2,200 ~ Exchange Buffet Corp......--. 2.50 2% Jan 25 4% July 1 % Jan 3% July 
*40%. 41 40% 40% sin mee 40% 41 40% 41% 40% 40% 2,300 Pairbanks Morse & Co.._...No par 33% Jan 3 41% Jun 21 30% Nov 42 Mar 
23% 233 23% 24 es ites 24 24% 23% 24% 23% 23% 10,400 Fajardo Sug Co of Pr Rico___...20 21% Apr 18 24% Mar 21 21 Nov 28 May 
12% 13 13 13% . 13% 14% 13% 13% 13% . 13% 32,900 Farnsworth Televis’n & Rad Corp_l 9% Jan 3 14% Jan 17 8% Nov 11% Nov 
716% 173 “164 17% a 16% 17: 16% i6% 16% 16% 800 Federal Light & Traction... _. 15 14% Jan 18 17% Feb 24 6% Jan 19% July 
*101% 102%, "101% 102% ‘ke ; *101% 102% 102% 102% 102% 102% 60 $6. preferred... .... 4... No par 100 Jan 21 102% July 6 86 Jan 105% July 
*22\%. 23% 22% 22% ‘as ne 23. - 23% 23% 23% 23% 23%, 2,000 Federa) Min & Smelt Co__..-_-... 2 19% Apr 26 24 Jun 23 18% Dec 29% Apr 
*19% 20%; *20 202 mal 20% 20% *20 201% ae pg 300 Federal-Mogul Corp___......_--_-- 5 17 Apr 24 20% July 5 13. Feb 18% Dec 
834 9% 9 95% 9% 10 9% 9% 9% 9% 7,800 Federal Motor Truck... .... No par 5 Jan 4 10 July 5 3% Jan 6% Apr 
27% 27% 2742. 27% : <r 2742 27% 27% .27% 27% | 27% 1,500 Federated Dept Stores._.... No par 22% Jan 3 27% Jun 27 15 Jan 25% July 
98i2 9842 *98% 98% ~ 98%, 98%2 98% 98% 98% 100 1,190 4%% cony preferred.__..___ 100 93 Jan 5 100 July 7 78% Jan 98% Nov 
£33 2314 234 23% are 23% 23% 23 23 23 23 900 Ferro Enamel Corp_....--.----__ 1 17 Jan 3 23% Jun 26 12% Jan 19% Jun 
*47% 4842 48% 48% oh *48 49 484% 49 49% 49% 700 Fide] Phen Fire Ins N Y_.-.~~ $2.50 45 Jan 27 50 Jun 2 42 Jan 50% Jun 
49%, 503% x50 503% > ; 50% 50% 50% 50% 50% 50% 2,600 Firestone Tire & Rubber___----_- 25 38% Feb 8 51 Jun 27 25% Jan 43 July 
| 108 108 108% 108% -- 10842 108%2 108% 108% #10842 109% 700 4%% preferred ._----.--~--- 100 103% Apr 25 109 Jun 3 re aa WLP 
38% 38" 39 «400 ~- - 40 40 40 40 40 40% 1,000 +«=+First National Stores__..__- No par 35% Jan 4 41 Maril 31% Jan 39% Jun 
*25 28 42 25% 25% 3 ms 254% 26 25% 25% 25% 255% 4,200 Flintkote Co (The)—~.-~.--- No par 18% May 4 26% Jun 19 15% Jan 22% Jun 
106 107 108% 108% yah a #108 = 111 109 109 *107% 111 70 $4.50 preferred_-____-__-- No par 104% Jan 13 109 May 2 97% Jan 109 July 
38 38 £38 38 Vs ox By 38842 38% 38 38% 38%, 38% 1,800 Florence Stove Co... ~~~. No par 34% Jan 13 38% July 25% Jan 36 Jun 
*29% 3012 *29%4 30% ca 30%2 30% 30% 30% 30% 30¥ 400 Florsheim Shoe class A. ~~~. No par 24% Jan 3 30% July °5 19% Jan 28 «Jun 
1% 1% 8 Bla sa sic 8% 85% 8 8% 1% 8 8.300 Follansbee Steel Corp___.__----- 10 54% May 16 8% July 5 3% Jan 9% July 
50 50 50% 51 is rid 51 51% 51 51 Bee od 290 5% conv preferred__..-.--.--. 100 44%, Jun 9 58% Mar 7 30% Jan 53 Dec 
#14 14% 14% 14% <=. *13% 14% *14 14% 14% 14% 300 Food Fair Stores Inc--------~---- 1 11% May 1 1442 Mar 28 9% Jan 13% July 
64 64 *63 64% ie *63 6442 64 64 63 63 300 Food Machinery Corp_... ~-.-~- 10 534% Jan 5 66% Jun 22 39% Feb 54 Dec 
21% 23% 23% 23% Su 23% 23% 2242 23% 22% 23% 9,800 Foster-Wheeler Corp__--. ......- 10 16 Jan 18 23% July 5 10% Jan 19% May 
2133 2154 22 22% xe 22% 22% 22% 22% *22%_ 22% 310 6% prior * egmmenaaaae rages 20 Jan 4 23 Apr 12 16% Jan 21 May 
"1642 16% 165% 16% sa 16% 16% 16% 16% *16% 16% 300 Francisco Sugar Co___-~--~~- 13% Jan 13 17% Jun 14 5% Jan 15% Dec 
*105 109 105 105 es 104% 105 *104 109 105 105 220 F’k’n Simon & Co Inc 7% pid 100 70 Jan 15 105 Jun 16 50 Feb 75 Sep 
32% 3234 32% 32% cs 32% 327 33 34 33%, 34 4.000 Freeport Sulphur Co 10 30% Jan 3 34 July 6 29% Dec 38% July 
40% 40% 40% 40% - = 40% 41 41% 42 41% 41Y 3.500  Fruehauf Trailer Co 1 2942 Jan 4 42 July 6 17 Jan 31% Jun 
11342 113! 112% 113 -- -- *112) 113 112% 113 112% 113 290 442% preferred ------------- 100 103 Apri18 114 Jun 20 acl EE ended eee 
6 634 6% 6% ae ow: 6% 7 6% 6% 6% 6% 20.000 Gabriel Co (The) cl A--....No par 2% Jan 3 7 July 5 2% Jan 4% Jun 
4%, 4% 4%, 4% pie <n 4% 4% 4% 4% 4% 4% 32,900 . Gair Co Inc (Robert) ----.--~--.. 1 2% Jan 4 4% July 5 1% Jan 44%, May 
15%, 1542 15% 16% -- -- 16% 17 16% 16% 16% 16% 1,300 6% preferred -~--20 12%Jan 5S 17 July 5 9% Jan 14% Oct 
*40% 41 *40% 41 pee Bas 41 41% 40% 41 41% 41% 120 Gamewell Co (The)_.--...-Ao par 2542 Feb 10 43% Jun 16 19% Jan 30% July 
18 18 18% 18% ah ou *17% 18% *17% 17% *17% 17% 300 Gardner-Denver Co..-~...-- No par 16% Mar 7 18% Jun 28 Pema leat sae 
6% 7 7 7% pi pet 7 7M, 7 TY 7 1%. 17,500 Gar Wood Industries Inc__... wate 44%2Jan 3 7% July 5 Jan “6% Jun 
17%: 17% *17% 17% ‘ond sie 17% 18 17% 17% 17% 17% 1.200 © Gaylord Container Corp.__.._---- 5 13% Feb 1 18% May 20 9% Jan 14% Apr 
*53 54%2 *53 54% -- -- *53 54% *53 54% *52%2 54% Bec 5%% conv preferred__.___--~- 50 51 Jan 3 5442 May 19 1 Jun 53% Apr 
13% 1348 *13% 13% Sie awe 13% 13% 13% 13% 13% 13% 1,900 Gen Amer Investors___.__~~_. No par 10% Feb 11 13% July 7 6% Jan 11% Dec 
*105%2 106%%4 *105% 106% pabns ite *105% 106% *105% 106% *105% 106% tien $6 preferred No par 105 «Jun 21 107% Jan 14 102 Jan 107 Aug 
48 48 \% 48% 49% ay me 49 49% 49% 49% 48% 48% 1,600 Gen Amer Transporta@tion_—.__.--8 41% Apr 28 49% July 5 37 Jan 51 Jun 
9 9% 9% 9% -- = 9% 9% 9% 9% 9% 9% 7,400 General Baking 7% Jan 24 9% July 6 5% Jan 9% Jun 
*153% 155 155. 155 —- i *152% 155 *152% 155 154% 154% 30 $8 preferred No oe 143. Feb 8 155. Jun 28 134 Mar 151 Aug 
10% 11% 11% 11% -- == 11 = 11% 10% 11% 10% 10% 13,600 Generai Bronze Corp 5 6% Jan 3 11% July 3 4% Jan 9% Jun 
642 6% 64% 7 t : 7 Te 7 Th 7 T% 15,900 General Cable Corp._---~-~- No par 4% Jan 3 T¥% July 5 2% Jan 8% May 
15% 16 16 = 16% -- -- 16% 18 17% 18 17% 18 11.100 Class A No par 11% Jan 4 18 July 5 7% Jan 18% May 
97% 97% 9742. 98 es pone 97%2 98% 97 98 V4 975% 9842 2,190 7% cum preferred_..._-___-- 100 81% Jan 4 98% July 7 71% Jan 98% May 
28 28 27% -27% it a 28 28 27% 28 27% 28% 1,700 . General Cigar Inc_..----~ ~_No par 25% Apr 19 28% Feb 18 20% Jan lg May 
*146 147 *146 147 se sis *147 14742 147% 147% *146 147% 10 1% preferred 100 140 Feb 16 150 Mar 23 130% Jan 148 Nov 
37% 38 38 = «38% = oy 38% 39 385% 39 38% 39 27,200 . General Electric Co_.__.._____No par 35 Feb 24 39% Jun 21 30% Jan 39% July 
42% 4294 42% 43 at 2 42% 43% 42% 43% 43 43% 6,1 . General Foods Corp__......No par 40% Jun 10 43% Jan 6 34 Jan 44% July 
*114 114% 114 114 RRS *113% 114 114 114 *112 114 4 $4.50 preferred______---~- No par 112 Apri17 117 Jan 3 £213% Jan 119% Sep 
3%. 3% 3% 3% wa oh 3%, 3% 3% 3% 3% 3% 25,000 Gen Gas & Electric A__...._No par 2% Feb 10 3% Jun 19 1% Aug 3 
*123 126 *123 126 = as *123 126 *123 «126 *123 126 ane $6 conv preferred series A_No par 115 Jan il 126 Jun 9 93 July 120% Dec 
*111. 114 #112 113% £ #113. «113% 113s «114 x114 144 300 General Mills No par 102 Jan 4 114 July 6 83% Jan 107% Sep 
*129 130 *129% 130 r ‘ 129% 129%. 129% 129% 130 130 140 5% preferred 100 128 Mar 18 131% Apr 11 128% Nov = July 
64% 6412 64% 65% - . 645%, 65% 64% 65% 645 65 23,700 General Motors Corp___..-...~~-10 51% Feb 4 65% July 5 44% Jan July 
128% 12812 *128% 129% ha < 129% 129% 129% 129% *128'%2 129 600 $5 . preferred No par 125% Jan 28 130 Feb 11 125% Nov 131% May 
#491, 52 5lie 51% : f *51% 52 *51%. 52 514% 51% 200 Gen Outdoor Adv A__----- _No par 36% Jan 3 51% Jun 24 17% Jan 39 Nov 
10% 10% 10% 10% a 2 10% 10% 103% 10% 10% 10% 4,300 Common. No par 4% Jan 3 10% Jun 26 2% Jan 6% July 
22 22% 22M, 22% . 22% 22% 22% 22% 22% 22% 1,200 Gen Precision Equip Corp..__No par 18% Apr 26 23% Jun 17 13% Jan 24% May 
9% 9% 9% 9% raat 9% 9% 9% 9% 9% 9% 4,600 General Printing Ink 1 6% Jan 3 9% July 6 4% Jan 8Y% Jun 
10434 104%. *105 106 = a *105% 106 *1054%2 105% 106 6106 30 $6 preferred No par 104% Jun 22 109 Mar 16 103% Jan 112 Nov 
2% 246 2% 2% a a 2% 2% 2% 2% 2% 2% 3,200 Gen Public Service 10c 1% Apr 25 2% July 3 #2 Jan 2¥%_ May 
24% 25% 25 Ve 25% BS 25% 25% 25 25 “%e 25 25% 3,000 Gen Railway Signal____---_ No par 19% Apr 5 25% July 7 12% Jan 25% May 
*118 th *118 a ‘ en *118 a 118 118 *118 sdk 30 6% preferred ~ 112 April 118%Jun 8 x104 Mar 115 Aug 
2 248 2% 2% ‘aa cia 2 2% 2 2% 2 2% 21,600 Gen Realty & Utilities___.______- 1% Jan 3 2% July 5 % Jan 1% Jun 
*81% 83 *g1 83 iy ck. 82 82 81% 84 82% 82% 9,280 $6 pref opt div series_____ No ae 51% Jan 12 83 Apr 12 31% Jan 59 Sep 
*227 23 23% 23% x pie 23% 25% 244% 25% 24%. 25 8,000 General ———— ee No par 19% Apr 25 25% July 5° 15% Jan 233% Mar 
18% 18% 19 19 ea wo 19 19 185% 18% 19% 19% 700 General Shoe Co 1 14% Jan 4 19% July 7 9% Jan 15% Dec 
17% 78 77% 78%. abe ied 78 83% 81% 18% 82% 82% 9,280 Gen Steel Cast $6 5 preterred__No par 76 Jun 9 8842 Jan 22 60 Jan 91 July 
*26 2638 *26 26% mi asad 26% 26% 25% 26 25% 26 900 General Telephone Corp._.-_.--20 22% Jan 20 26% Jun 15 16% Jan 24% Jun 
29% 29% 29% 30 of Sia 29% 30 29 29 *28% 29% 1,300 Gen Time Instru Corp__---- No = 19 Jan 6 30 July 3 15% Jan 23% May 
#112% 113 *112% 113 ai oa *112% 113 *112% 113 *112% 113 Ru 6% preferred 100 110 Jan 14 113% Apr 22 108 Jan 113. Ss: Dec 
244. 24% 24% 24% es a 24%, 241% 24 24% 24% 24% 3,200 General Tire & Rubber Co_.--~__5 19% Feb 8 25% Jun 19 14% Jan 25% Jun 
*101% 103% *101% 103 ah ae *102 103 102% 102% *102% 103% 10 4%2% preferred ---.--------- 100 99 Feb 17 103 Mar3l on pa Sons LeRET 
\, 1 3/, ® oe 2% 13% 12% 13% x13 13 % 16,500 Gillette Safety Razor__.--~- No par 742Jan 3 13% Jun 17 4% Jan 9% May 
we. wa: cea a. 85 85 “84 86 200 $5 conv preferred________No par 69 Jan 6 90 Jun 17 60% Jan 14 May 
19% 16% 16% 16% = pee 16% 17 16%, 16% x16% 16% 2,300 Gimbel Brothers__._.._......__No par 11% Jan 19 17% Jun 10 « 5 Jan 14% Sep 
*96 98° 98 98 70 ited *97%, 100 *99 100 x99%2 99% 300 $6 preferred No par x83 Jan 7 x99% July 7 59 Jan 85% Oct 
24% 24% 24 24% ee" are 24% 24% 24% 24% 24 243% 2,900 Glidden Co (The)-_.---..--_No par 18% Jan 4 24% July 5 14% Jan 22% July 
4834 51 *483%4 51 es = *493%4 50% *49% 651 *49% 51 Hoes 4%% conv preferred____._---- 45 Apr 26 50 Jun 19 41 Jan 48 Jun 
°1%° ° 52 1% 2 ees ea 1% 2% 2 2% 1% 2 14,700 Gobel (Adolf) 1 Jan 3 2% Mar 27 Jan 1% May 
3% ° 3% 3% 4 aus fat 3% 4 3% 4 3% 4 2.100 tGoebel Brewing es 2% Jan 4 4% May 4 1% Jan 3% May 
108 108 108 108 pra eal 107% 107% 107% 107% *106 10742 230 Gold & Stock Telegraph Co-_---- 100 8542 Jan 3 108 Jun 28 73% Sep 97% Aug 
52% 52% 52% 53 ce a 52% 53% 52 53% 52 52% 5,600 Goodrich Co (B F)---------No par 40 Feb 7 54% Jun 19 24% Jan 45% 
*1013% 10238 *101% 102% <a Sig *101% 102% *101% 102 *101% 102% ise $5 preferred _._.__..---~-- No par 98 Jan 3 104 Feb 17 83 Jan 102 t 
484 4854 48% 48% ae Be 4842 48% 47% 48% 47% 47% 6,500 Goodyear Tire & Rubb___-._No par 36% Feb 8 50. Jun 19 25% Jan 41% July 
*111% 112 111% 111% ie cae *111% 112 111% 111% 111 111 400 $5 convertible preferred_._._No par 104% Jan 3 112% Jun 26 90% Jan 10842 July 
145% 145% 14% 14% vin sl 14% 14% 14% 14% 14% 15 6.700 Gotham Hosiery._-_.----~---- No par 84%2Jan 3 15 July 7 4% Jan 9% Apr 
*109 oe *109 doce pre on *109 Se *109 szs *109%2 112% peti Preferred 100- 100%Jan 25 109% Jun 29 Jan 101% Dec 
¥ y aL 2% sins ae 2% 3 2% 2% 2%, 2% 26. Graham-Paige Motors 1 1% Jan 3 3 Jun 22 # Jan 2% May 
meget au: 8% RE 5Ye 5M 5 ie 4% 5% S300 Granby Consol M 8 & P__--__--- 5 3% Jan 20 5% July 5 sit Dee 6% Apr 
"17% 18% *17% 18% ad “ieee *18 18% *18 18% 18 18 2 Grand Union Co___--------- No par 15% May % 18% Jun 19 8 Jan 17. July 
15% 15% 15% 15% Se oa 15% 16 14% 15% 14% 15% 10,100 Granite City Steel_----.-- ----No par 9% Feb 16 July 5 7% Jan 13% May 
*3642 37 37° 37>. oe. ee 37 37 *37 37% 36% 36% 700 Grant (W T) Co 10 32% Jan 3 37 Jun 19 29% Feb 7 
*2342 23% *23% > 23% ye el 23% 23% *234% 24 .. 24 24 200 5% preferred 20 2342 Jun 28 25% Mar 15_ 24 Dec 26 July 
15% 157% 16 16 i ioe 16% 1642 16% 16% 16 16% 4.4990 Great Nor Iron Ore Prop.__No par 14% Jan 3 16% July 5 13% Dec 18 Apr 
35% 3578 35% 35% — a 35% 36% 35% 36% 3542 35% 7,600 Great Northern Ry 6% pfd._No par 25% Jan 3 36% Jun 27 21% Jan 32% May 
26% 27 26% 2634 ee 2 26% 27 26% 27 26% 26% 3,600 Great Western Sugar._..___No par 24% Jan 3 29 Mar 8 23% Nov 27% Jan 
*152% 153 153-153 a Pek 153. 153 *153 nae 153% 153% 30 Preferred 100 143% Feb 15 153%Jun 12 138 Jan 154 Dec 
*57 60 *57 60 — ae *57 60 *57 60 *57 60 eu Green Bay & West RR--------- 100 57 May 23 67 Feb 3 57% Sep 65 Jan 
49 49 "4g - 49 es oy *48 4814 48 48 48% 49 900 Green. (H L) Co Inc 1 43% Feb 17 50%Jan 5 31% Jan 50 Sep 
23 23% 23% 23% pea oa 23 235 22% 23% 22% 23 14,300 © Greyhound Corp (The) ___--_No re. 19% Feb 17 23% July 5 14% Jan 21% Dec 
115%, 1158 11% 12 aa id 11% 11% 11% 11% 11% 11% 1.600 | 5%% preferred 11 Apr 29 12% Jan 24 11 Jan 12m July 
14% ”” 14% 14% ca. al 14% 14% 14% 14% 14%. 15% 10.100 © Grumman Aircraft Corp_...__---- a 11 Apr 18 15% Jun 13 10% Nov Y4 May 
4 4 4% ri poe 4%, 4% 4% 4% 4% 4% 6.100 Guantanamo Sugar__....._..No_ par 3% Apr 3 4% July 5 2% Jan z 5 Jun 
*143% 146 144% 144% gis aie 145 146 *146% 1 148 154% 330 8% ferred 100 123. Jan 26 154% July 7 81% Jan < a 
14% ° 1434 145% 14% ees =e 14% 14% 13% 14% 14% 14% 11.700 Gulf & Ohio RR.....No par 6% Jan 3 16% May 17 3% Jan Ye a 
55 5532 56 56 ies 34 55% 55% 54% 57 56% 56% 1,400 ~ @5 oref Oo par 33 Jan 3 58 Jun 23 25% Jan 41% y 
47% 48% 47%, 47% a) vies 47% 48% 48% 49 48% 49 9,300 Gulf Oil Corp 25 43% Apr 25 49% May 19 44% Dec % July 
#31 33 *31 B3:: uy ta *31 33 #3} 33 32 32 100 Wai 25 27 Apr 4- 32. July 7 22% Feb 28% Sep 
*30 31 31 31 ei a 30% 30% *30% 30% 30% 31 230 1% preferred class A__ 25 28% Jun 26 . 38 May 5 35 = Jun a Ss 
*18% 19% 19% ° 19% x Not 19%- 19% 19 19 19% 19% - 9700 * Ball Printing | 10 15% Mar 13 19% July 5 12% = isht un 
15% 16 ‘16° + 16% eS ot 16. 16% 15% 15% 15% 16% 10,000 . Watch Co...._.__._.No par 11% Apr 26- 16% July 3 9% Ae 110% July 
*106 §=10744 *106' 107% a ose *106. 107% 10742 107% 107% 108 ; .,30 S@ preferred... __--. -199 106 Apr ii. 109 Jun 19 104% Mar . 
104% 104% © *103% 104% ae -< 104- 104 104 104 , *103% 104 70 Hanna (M_A) Co $4.25 pfd__No par 102 Jum 14. 104% Jun 30 <u 3 18% July: 
~ 18% 18% 18% 18% a 19-19% 18% 19% 19% 19% 5,900 © Harbison-Walk Refrac___.._No par 15% Apr 24. 19% July 5 13% Jan 144% May 
*146 «6149 ~*146° °149 pi = *146 149 *146 ©6149 *144% 149 ay 6% preferred 100 138 Jan 6 150 Jun 8 
For footnotes see 2 . ae Bre $$$ 
page 135 : a — — nee 
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LOW AND HIGH SALE PRICES 
Saturday wtende STOCKS 
vay oars ae °° ees, ae — ff. “ae Range since Jamuary1 Year 1043 
$ per share 3 per share $ per share 3 per share $ per share $ pf Saute = ae ie ‘ Lowest Highest Lowest a se ctighest 
. Tr 
adit 8 act 8% oa 3 gli 5 8% 8% vo Maga Se PEPER BD SD a ; uf share $ per share $ per share 6 per share 
. 834 109%. ‘ 10934 109%, °108% _- 107% 112 10 6%4% preferred________-_____ ja? stein eae 4% Jan 7% May 
B% .- 6% ou’ $s - 8% 9 8%, 8% 8% 8% De oT | aan ee nies Lo Se 
104 1041, we a +, - G%s 6% 6% 6% 5% 6% 52,600 © Hayes Mfg Corp___-__-. eae ou 5c 28 9% Jun 29 6 © Dec 10% May 
7% 5 2727524 : 106% 106% 106 106 104% 106 520 Hazel-Atlas Glass Co-...------85 99 Maris 108- May 22 7 on oN any 
*162 a: - “m4 78 {74% 75 *74% 75 oo Daa. ten 8 MMPS ee see aoe 
23% 23% 24 «2. Su Sat “16g. aa 7% wnon-cum preferred 100 160 Mar 1 a iat a 2 ae 
8514 87 86 86 eee ae 23% 26% *23% 23% 2,200 Hercules Motors _.-No par 20% Apr 1 163) Jan 21 152° Jan 172 Aug 
sae 87 ae 8 Dig emer ME Gem fal 1,000 Hercules Powder__---------- og lll ge Bes RE le el 
13 131 131 *131 J 131 10 6% preferred ______--_--_---10 : oan 3. . Jan 87 dun 
SS a a ke SS ee eR ae 200 Hershey Chocolate_——_—_____ Heger 63 Jen 3 68. -suly S “4p- Sen <n Sue 
ln ae one *23% 23% 23% 23% 22% 24 ae ie... s Deen a gaan Hy 
: a. 4 an = 2 sf "38 2234 «99 225% 22%, 22% 200 Hires Co (C E) + wd O_-~----- of poy — x. 23% July 6 14% Jan 21% May 
ana ce 43 2% 43 43% 43% 1,200 Holland Fu a Ma Mat a2 een 18. es en 25% 
15% 15% 16 16 16% 17 #16} 16 *161 161 1,4 oc ORR Rese a sok tmpust, 43% July 7 28% Jan 40% July 
ne 7 + ~ ss . 2 ? : 
cae we Coe 16% -- e 16% 17% 17% 173 17% 17% 3'900 Holly Sugar Core SRE N shoe 3K a ka A ) FF ane 17% July 
“4% 44’ zs - “116, ==. ‘a. ee pice 7% preferred... ‘ 172 July 7 (12% Sep 17 
oe =" Vb be 7 - 45% 46% 4558 45% 45% 451 6,200 oon = IR ra Feb 23° 117° -Apr 3 115: Jun 117 ine 
fe ime im i agers aa aes Se a «7 “300 © Houdailie-Hershey cl A-----No par 42, May 1 45 Jun 17 36% Jan 5 July 
sabte - ae . - LT [7% 7% 17% ' Class B a : - Py <qg 45 Jul 
“110% 114 ell 153 ee re Pi hi is ae rity 900 Household Finance______-_-- N o par Si ‘jan 3 68 Suly 8 “a Jan 17 uly 
1 da a —- = L 13 | 1 eae 5% preferred______.-_-______ __ 57% Jul 
ll% 12 12% rt ths “a =< 694 69% be 69% 70 70 1,100 * Houston Light & Power Co...No a 13 Feb NR a PF a8 uly 
36% 367 362, 3676 Bena NS 12% 12% 12 1234 12% 13% 50,100 Houston Oil of Texas v t c_ 2 “tb s- ion 4 ae 686: Mov 
2% Me oo. 2 - = 37-37% 37 STK ae 2,100 Howe Sound. Co_ poral i mae -. seakaee aa = oo o% Say 
o% 3% ophe aaae -- nt esi, 2h 2, 2% 2% 2% 2'900 Hudson & Manhattan ae 30% Feb 21 37% Jun 28 30% Jan 41% Apr 
att ave aeke tg -- — = 9% 9% 958 9% 93% 400 5% non-ci&n. preferred 100 5* — ig oo * ¥e gan 2% Jun 
sat dae Suan te be 27% 28 27% 28% 27-27% 5,700 Hud Bay Min & Sm Ltd__.__No par 23% Baa 2 10% Jun § 4% Jan 10% Jun 
35%, 3% 3% 3% sik re oh < oi — 15 15% 20,500 Hudson Motor Car =. Ne rod a a : bp — 6 22% Jan 29% Mar 
Sa 5 y Sion ht ake » fie ‘4 Vi ‘ 
ps , Ps g 3% 3 23,900 *Hupp Motor Car Corp__---..-----1 ie tcn 2 eden ba a ‘ss =, 
28 «28 28% 28% $3 28% 289 283 3 ‘ 
. 4 y ¢ ie oO 4 4 29 2834 29% 2,500 Idaho 
+42 43 ‘ 4234 42° ar tha au ait 18% 18% 18% 18% 19,000 -Titnots ‘Central RB Co 100 10% Jan 3 18% 3. Se 16% May 
Be a Nie a 42% 42% 413% 42% 41 41% 1,200 6% preferred series A___--_--100 agen. 3 18% July 6 8. den 16% May 
1616 16 16% ae aes *16 16% 63 63% 63% 64 630 ae. ee. Mae 8. oe 312 May 
mn Re Wm ies - = 16 16% 16 16% 16 16% 240 _ RR See ctfs series A ~"i000 8 J ae ee: a ae 48 May 
413, 41% 42% ues pe ang ' 17% 17% *17% 17% 1.100 Indianapolis Power & Lt____No par 18%. Aae 4 16% July 6 4 Jan 13. May 
"903% 104 joo 104 ey = 104 fa 42 *41% 42» 42 422 1,600 Industrial. Rayon__ -_-_No Tr 35% ae gp <r 2 11% Jan 19% July 
#991 100 99% 100 + -- 104 *103% 104% *103% 104 . 300 $4.50 preferred re LORE T ERE? N pa Apr 14 42% July 7 32% Nov 44%-Jun 
“160... 160 eee ees Rr 110% 160 100 100% 100% 1.200  Ingersoli-Rand__. ee a 100% July? 86% Nov 00%. Apr 
Bia 81% Bl‘ 81% mm ~ d ~_ *161 pe *161 we Rens 6% preferred ‘8 va JULY 8612 Nov 100% Apr 
a ts 4 rs rp a 81% 82 82 a2 81 $1% 1.30) <a een a — go ater . 104 Jun 5 ..158% Apr 168 July 
“7% 8% *8 BM Dike os ie 12% 12% 12 12% 121500 | Inspiration Cons: Copper 20 ou 62. July 5 = 62. Jan 78% July 
37° 37 © ESE + AEN od on ae Bea *7% 8M pea nee gS SSR See Re ee a deca i 
*113% 115 *113% 115 z 113% 115 2 38 38 38 38%%4 500  Interchemical Corp__._._.___._No par 29% Apr 27 3, July ee mts ed 
7% BY, 8% 8% 53 ae ze £8 113% 113% 113% 113% 160 6% preferred or? foe 10934 Jan canuen SE ee ee Sa eey 
oo vane oo ae -- = o% 8% 8% 8% 8% 8% 24,500 ~ Intercont’l Rubber ae eh 5: eee de: ae oe ee 
“172 «175 *172 «175 ee cs © on 9% 9% 9% 9% 47.100 Interlake Iron____—.---__._- No par 65s an 27 om guy 5 +: Se ier po 
78 78% 77% 78% Nike ie 173 173 *172 «175 ‘100 Int Business Machines No par  1547%.Feb 29 a ee an + 9% Apr 
174% 174% 174% 174% me es 174% 176% 78% 1983 a 5.700: Enteraational Harvester...No par 6734 Apr 25 19% Jun 20. 56% Jan 74% Jun 
ly A 7 i un 
3% 3% 3% 3% 3% 35 31 : a oe ec ere ee Me ee te eee 177 July 
1 4 ‘ 57 = —< ‘4 8 Va 3% 3Y 3¥. Int 
ae” Sana eg 19% 18% 18% 18% 18% 18% 19.600: ened coon 8 te dang (18% we ie 4% May 
+ Spe! > ie --" = : 2 OE 23 °75 78 400 _ 4% preferred -i0 2 “ : San en 
ea stuns ante - -- ae ee 5% 5% 5% 5% 4.900 International Mining Corp a. aig ien 3 :etemeaee 55% Jan 67 July 
cos ame oiae: ens eas ave = 4 2 Ma 2 Ye els 2% 24300 _ Int Nickel of Canada___..No par 25% Apr 19 32% pod nt F Nov 36% ae 
18% 191 18% 19% oF : . +4 410 Pesreness, —— — Dec ‘ 
837, 84 83% 84 pees a 19% 18% 19% 18% 18% 15,800 International. Paper Co__ est 134 Feb ; 10% as er Ph A 
ll, 11% 11% \11% e.,. = 46 83% 83% 83% B3% 83% 1,500 So conv prefered. 10088 Feb 11 Bae gun ao gan a fe 
*B4 861% 8342 85 eee a Ag 10% 10% 10% 10% 1500 Inter Rys ef Cent Am_______No par T%-Feb 3 12%gun 213% Jan ti3¢ 
*4212 433 *43 433, ai é > 2 83 B3% 84% 470 5% y — + man 
395, 39% 39% 395% emia p+ 43% 43% "43% 46 100 ‘International Salt__._ No on 39%, jan 13 43% May 24 ao uy a Soe 
15 75 “15% ~78 3 a bg 39% 39%4 39% 39% 39% 1,600 International Shoe prepay ~*~ ee Me Seat regres = +4 Aer. 
*120 130 «129 130 A ase toa ~ 78 «978 “7679 200 Genel Biwer Be See Jen 3 18 July 6 36. Jan a ee 
endl a. -- = *120 130 #120. 130 ,___ preferred _ ll , om 
eu 6% 1M 19% OU 19% 10% 18% 18% 884i138% «= 48.200 le & Teles —-——No par us Anis ee. ae 
18% 18% 185% 18% 183 % s- 2Bm % = 18% 5. . . Foreign share ctfs________No par 11% Jan 1 J - 
1 y, py -- e 18% 19 1914 19 191% 2900 | Intersta : 4 2 20 un. 27 6% Jan 16% Ma 
ne” dan Ss ). aee eee e oe co Ree ee ber | 1S den 4 leeauy 8° een Se sep 
*139% __  *139% 7 _- ttt. ee, a ae 344 100” eee 1 29 Jen 6 34% Jun 27 29% Jan _32% Apr 
— ea Pig Y hie VY le an 
va ‘ 140% 140%, 10 .€6 preferred 1. 138%Jan 17 141 -Mar15 135. Jan 1454 ie 
17% 17% 17% 17% 17% 4 
3 s- = 2 17% 17% 17% 17% 17% 1,200 ° Jarvis Co 
co ol sone — iy BL Ba 38 38 32 36% 36% 1S. ee a — 13% gon.3 1biedun-16. | Si ee 16% July 
-- -- 112 ry a. hed ; 
+i alg —. ee ee 97% 99 97% 98% 9642 97% 2,500 | Johns Manville Co N 1gise Feb.15 100 yeni ae ee —_* aug 
ae dae ee en * oo ee as 95% _- °953%4 __ ne Soliet de Chicago RR stamped._100 90 May 8 95 May23 78 Aug abe 
69% 69%  *70 70% eee ee 0%: BR eR em Ce ee cet Nc per 20% sen > 2040 Juy 8. 38% dan... 36% ape 
82% 83 83%. 84% bj ge 85 ” 85% = 200 + Se “ASS 58° Jan 5+ 70--Ju Be Pe 
be ree 85 85 85% 85 85 1,900 pref series all gg ite ee tage ol 
sae 13% ise ah Bae er ies Sie $s : 5% Bconv-100 664sJan 4 85% July 6 64% Dec 
P @ 13% v4 13%2 13% 13% 2,200 : Joy. Mig Co. 10% Jan 14 13% July 5 . 8% Jan ok — 
) prt, % = ‘ 
K. 
*2034 21% *20%. 21 21 21% 2034 3 
©120 sit : -- - va 4 21 20% 21 700 ° Katamazop Stove.& FPurn__.-—-. 1 4 
= ji% = 8 seas -- *120 oe *1200— ir - *120 =e - .-- . Kan City P & L pf ser ‘B_---Wo rn 120%4 Jan 15 124 2 Feb. 25 iat Dee oe 
37% 37% 3654 37% et Stee eee “ven Sa 11% 11¥ 8,400  Kansas-City Southern_.....No par 6% Jan 3 14% Mar 28 ge <p: 14 
igi Bet = 5 BE he. S&S 1S ghee Ot IN eM eee apr 
ae a. ak oe 55 ge ae She See” ae a 0 oe eee iy sens aitesey ee aen” ir ep 
‘to 19 an. to an ee Bats % hig 26%. 24K » 100 | Kelsey Hayes Wh'l conv cl A__-.- 1 20 Jan 25 24% Jun 29 14% Jan 24% May 
*112 114% «= *112— 114% Bate eg 112112 #1121147 *112° Ciaes 13% Jan 26 19% Jun 29 8% Jan 16% Ma 
aa sass RRS es 112 114% 10 Kendall Co $6 pt pid A___..No par 111 Mayi8 115 May 8 1 ae! 
20% 205 wae ante s 32% 33% 33-33% 32% 33% 22,900 . Kennecott. Copper IS Neer m%dun 9 ay Seiten. x ae ae 
— 4 20% 20° : 2034 2034 2034 22% 22% 22% 1.700 © Keystone 1 & Wire Co nh Jan Bee. tee aden —S ae 
é 39 38 39 a ; “mu 38 038 38 4 7 e re Co___No par 19% Jan 7 22% July 6 15% Jan 20% July 
ate ast on kane -  - 555 6 6 6% 6% 7M 11,000 Einney (GB) Oo. we is: fi cates lie tot 3, oe “ee oe AH 
ote oh pe +443 a ‘ 66% 67 67% 67% 67% 67% 550 85 prior preferred___.__._ “No ba Bi nF Lidl omni 1% Jan 6% July 
91, 9M ry i os - 24% 24% 24% 24% 24% 24% 1,500 . Kresge (8 8) Co____--___-— 14 922’ Feb 1. gsi Jun 16 18 ion oie Ben 
; va 4 “ oe eae 9% 9% #9 OV, "8% 9Y rag ae en 24% Sep 
34% 345, 345% 345% Be a sei, “aan + 3 a? pg 400 « Kresge Dept Stores 1 6% Jan 25 (9% Mar 7 2% Jan 1 
35%, 357 36. 36 a 2 yg poe 2 2 keg —? = % 2,200 © Kress (8 H) & Co______.--_No par 27% Jan 4 35 - July 7 23% Jan 32h = 
Ve 2,700 . Kroger Grocery & Bak_.--__No par 31% Jan 4 36% July 5 24% Feb 32% Nov 
105% 10% 11 11 10% 11 ‘ 
; : cS Sis 10% 105 10% 10% 
» cae dg a ot 7 8734 88 87%4 90 : 90% 911, feo —— ae er a SRT ERE so o% Jun 3 13. - dan 17 9% Jan 16% May 
“24 0-245) 24. «24 Pe agaeee 2954 297% 29% 29% 295% 2934 1,700 | Lambert Co ( I le a ta ae Ry 29% Jon 
243% “33, Ee sabe ei *23% 24 24 24 £9314 24 200 er 6 a ¢tts) -.------—-Ho par. 26. Apr 17. 29%Jun 29 17% Jan 29%4 Jun 
tr the rg o% oe BE 44 44 ®43Y%, 44 43%, 43% so: tae sy No par 17% Jan 19 24 Jun 19 11% ‘Jan 19% Jun 
*30 30% 30% 30% te ce od + tg pete, 10% 10% 10% 18,000 Lehigh Coal & Navigation Co. 10 3 Jen's T098 July 3 "8% Dee ° " Dec 
; Fis “5 ~ Ya +305 3, 3/ 1 -<— C 
ed 2 124125 fit ‘se #125 __ 125% 125%, wae ae 4 —_ — Portland Cement__-----25 21 Apr 26 31 July 5 20 «Jan 29 July 
6% 6M 6% 6% cana oa om an oe <r 131 oe i900 113, Jan 7 125%July 6 107% Jan. 120, July 
25% 251, 255% 26 8 see o8 2 2% 1%, 2% 2 2 8.700 Lehigh Valley oe 1 N oe ve a Serie mri ae oe ee 
34% 34% 34.34% atc ees 25% 26% 24% 25% 25 25% 5,400 6% cony preferred... ° P50 ssh Feb 2 26% July's i a 0% Jun 
#2054 21% 21¥, 211, -- -- 34% 3434 34% 34% 34% 34% 2'900 Liaeaties rR a yr ete rato _ > 26% ~— a1 Jan 20% Jun 
©4254 43 x42% 43 4 -~- _ *21% 21% 21% 231% 21% 21% 500 Lehn a Fin TP < Jamon nnnnnnn—nnd 29% don 4 34% July 5 ae Jan 32 July 
= “3 ‘ Me Ry v9 421, 421, 41% 41% it die k Prod Corp__--------- 5 18% Jan 5 21% Jun 21 14% Jan 22% Jun 
.. 2 1% 52 mi ae 52 52%, 50% 53 52% 4 ox, 800 Lerner Stores Corp_..--~~--- No par 36% Feb 14 x43 July 3 23% Jan 38% Dec 
wal a walt 8 a a 7% BY. 4 Bie tee aa Libbey Owens Ford Glass...No par 42 Jan 3 53 July 6 31 Jan 4342 Dec 
8. 345 va 47. ee si 47 47 °46 46%, ini ane “os ee ae Libby___----- i Bigg — 24 8% July 5 a Jan 8% Jun 
2% a "i B92 83 82 821, by tf 9 Jan 8 48% Jun 27 Jan 41 July 
84 1 Y 8242 82 
sits, et, «83, 832 re ee Ags a ais aaa eS 38 Liggett &. Myers Tobacco__-__--25 68%Jan 3 83%Jun 27 62 Dec 71 July 
*30% 31 ©3016 31 x ~— -- *180% 181%, 18133 181% *180% 181% : 39 Pref aoe St ac 86% Jun 36 oe be Sp cae 
gl 30%6* 31 ae Be 3044 30%. 30%, 3024 30% 31 Je: cen eferred : 0O 174%Jan 8 181% Jun 27 171 Dec 182% Aug 
rm % 3934 re a 40 403% “Ole 40% 40 417, 4 y tp Cup Corp___.....No par 26%. Feb 3 3154 Jun 27 (22% Jan 28% May 
8 j Lima Locomotive Wks.....___No par 36 Apr 25 43% Mar 16 24 Jan 44 May 





































































































For footnotes see page 135. 
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131 
N E Range for Previous 
STOCKS Y 1943 
Range since January 1 ear 
LOW AND HIGH SALE ben saoy Theretny Friday Sales for NEW Bhd lag hewent Highest Lowest Highest 
Saturday Monday gf wry meron duly © July 7 the Week E Par $ per share $ per share $ ner share $ per share 
July 1 vom $ hare $ per share $ per share $ per share Shares rs No par 37 Jan 6 42% Jun 27 ey Jan $3 July 
$ per share per s : abe 2 42 300 Link Belt Co__.--_._.._____ 1814 Feb 4 22% May 17 12% Jan 21% July 
$ per share Ym 417% "41% 42% 4 fining Co________ No par 
. v + *40 41% me a 41% a ng 21% 21% 2154 22 3.200 Lion Oil Refin ng No par 1934 Jan 13 23 July 1 15% Jan 215 % Jun 
20% 21 20% 21% - Stic ee 27. (7% 26% 27 ey ee a Aoeeat Gare saad 1 14%Jun 7 18% Feb 24 12% Nov 25% Mar 
27%, 28 27% (27% Re 16% 16% 16% 16% 16% 16% ae 3° teeta end 0 aa No par 58 May 1 67% Jun 29 42% gan 64% oxly 
16% 16% 1658 ting ioe an a7 67 on. we bets ara reed —— Star Cement Corp aoe No par oat nee oa 8 — Pe Hira a rie Pe 
16% 66% 66 2 -- -- 3, 51 51% 4 /% , Sree No par 2 7 my A ; 
soe ae 50% 5042 —- <3 oh ieee. cae 10% 10% M0 tebe ae 8 oe lake e. als ee tie oe 
107% 10% 1034 10°%4 ea ante he, 3134 313% 31% 31428 3142 700 rile d (P) ia ee 10 17% Apr 29 20 4 July 7 a 163 ¥ Jul 
*31 31% 31% 31% 2? ey tes 20 19% 20 19% 20% 4,800 = Lorillar one es 100 151 Jan 5 162% May 4 148% Jan oe say 
19% 19% 1934 19% -- == taeee 10a: See ae 15934 159% 1,600‘: Rpunebiite Gee & El A_______] No par 205% Jan 12 3S. en tng — ie 4 
> t M% 160 5 ' “4 , 29! 95 5 23% 233 OU SUIS VINe VAs & Bi A... 6934 Jan 3 } arl7 4 
eu "23 ¥4 "2344 23% we OE a ia prt pee “8812 89% 500 Louisville & Nashville___.______100 " 
te . an . 865 + + ths 
86-86 862 86% ot Ee M 
: 3 29% July 6 20% Jan 29 May 
‘ ae 2914, 900 MacAndrews & Forbes__.._.____19 2534 a t.. P oe B. 133 July 138% Noy 
e 29 29 29% 29% weg" se 6% er wire oe. = Jun 20 28 ‘Jan 37% Jun 
9» f © 1% ‘ 2s =< — ° v2 “e _ 43%  ...2,300 Mack Trucks inc... 8 > 
ae an . 137% ae a 4334 43% 2,300 Mack Trucks Ine————_-___—~ Nope. 2ajan S$ Suen Bee 30% July 
43% 43% 43 43% - mt sete 36 35%4 36 36 36% — wit ‘ pid series A w i-_____100 104 Jun 6 105% er ; a: 15% Dec 
35% 385% 35 5 fod = 105 V4 105% 105% 105% *105% ary $ poe Madison Square Garden_____ No on aaa _ = rete pawn 5 15 Nov 24% Mar 
"164% 1057 *105% 105% -- - 4 * 34 “16-163 *16 we a ale anim team 4 He 
Seat oa 15% 16% pons berg 18 18% 18S s«d8 2.100 ier nel a 50 315. Jan 21 301 gun x te — var pon 
128 18 17% 18% js ahh 00 *365 400 *365 400 ae Manati Sugar Co..............._ 1 6%» Apr 24 y bY, Jan 12 Sep 
*365 400 *365 400 a : gy, 8% 9 8% 9 8,400 Mandel SE eee No par 10'2 Feb 14 =n — ; 14% Jan 19% Apr 
85%, 8% 8% 9 oe 13 13%, 13% 13% 13% 13% 1,100 Manhattan Shirt__.____________._25 18%, Feb 24 auc ouly 30 1% Jan 4% July 
*12% 13! 13% 13% : ‘ | 22% 22% 22% 22% » ee ibo Oil Exploration... ; 2'2 Jan 19 oe an \, 6% Jul 
22% 227% 22% 22% 7 =; et % 35 3% 3% 6,500 Maracaibo land Corp ee 6% Jan 3 8% Jun 27 3%e Jan %4 July 
‘ ein “354 “35% 3% - - 3¥2 eer : y 8% 8 8% 20.200 age | St Ry 6% % rior pra 00 12% Jan 5 21 May 17 o% sen at Pa 
BBM oa: gate . 18% i9% 18% 18% hen tr tee eee. No or ee aoe 2 Hing — = 14% Dee 24 May 
9 \, 18% 9% -- 7.4 — % 417 16% /8 , an ee aaae at 4 > 
ee git 164 17 at - 16% aT bates 19% 19% 19% 6,900 Saestan-dures Corp.........No par 4% Jan 3 8% Jun 29 Bi Ye a aa jas 
- 4 19% 19% 193 ess 19% os “8 7% 7% 1%, 134 4,100 a Corp No par 37% Apr 4 51% May 17 22 Ton . * Suny 
eae: 7% 8 ; . “aM 4% 47-47% 46¥%2 46% TS a Bee 2. oe er a 27% Mar 
47 47} 47%2 48 : ; “2814 29 "2842 29% ~~ Pin 100 Mathieson Alkali Wks______ No par 19%4 May 75 Jan 24 168° Jan 176 Aug 
a 5 298 29 ~ 28 991 29 Y, 22 22% 1,100 f d _i100 170 Mar 2 175 an 
hg, 28 22° 22% . % _ SS a “1750 ~~~ Nag mney oe ka - ---10 . 52% Feb 4 59% Jun 15 37 Jan 60, Sep 
173 eer *175 “ a. 583 5834 58% 5834 59 900 Mayteg “ No par 4%2 Mar 6 9 ay - iw Pe Pei ed 
$8%4 58% ‘98% 50s es 2 "Su Se - ae ae 8% 9 "{100 -=«$3._ preferred_------No. par Oi Mar Y 110, Jan 3 190 Fee 8k Ot 
So 8 ray s. . ~ 40 40 39 40 — a: "0 $6 1st cum preferred______ No per eo Jan -5 27% July 7 12% Jan aa% Aug 
a J ‘7/2 s x ; s ‘a =a. *, 
rose 8° *109%  -- ee nah a 27% 27% —_ Mecrory Stnres Corp_—_—______ ct ee 3 119% se 13 104 ee 113% Oct 
27% . 27! *27 2712 ~ 20M 20% 20 20 ¥ 20 20 2.100 5% conv preferred w W....... 100 1093 Feb 242 
20% 20% 20} 20 ¥2 - 112% 116 *112% 115 *112% 115 mien 1 27 «Apr 27 32 Jun 16 19% Jan 29 Sep 
112% 116 *112% 116 00: 4 i “ 700 McGraw Elec Co_-__.._....._____ 14: Feb 29 19% July 8% Jan 16% May 
314% 31% *31 31% 31% 31% McGraw-Hill Pub Co.____.__No. par 20 55% July : 38% Jan 50% Apr 
31% 31% 31% 31% es ee 19 19% 19% 19 (19 600 -McEatyss Pereupine iimen. PF ol 25% July & 4% Jon 25% Jun 
°18 18% 18% 18% Oe cS OSB 55% 55% “5455 300 : McKesson & Robbins Ine-22~~~7~ 7 kes ieee 4 
“53% 55 54% 55 7 Bq ois 25% 245% 25 24% 24% 10.300 $4 preferred js No .par + ie od 5 133 July 5 "6% Jan 11% Sep 
23% 23% 23% 24% . 100. 100% 103... 403 Be ks Sie We Mhaties teen ae heae 1 10 « Fe ia Jen 6. see ee 115% Aus 
"100 101 *100 =100% en 7 1 13% 13% 13% aan e 18% Ae 6% conv preferred___________ 100. 112% or ; wim July 5 6 ‘Jan 10% Apr 
*12% 13% 13, (13% OIE 3 113% 115%  *113% 115% “113% 115% 6,800 Mead Corp____._____.____.. No par : ae eae July * 67% Jan 89 Feb 
113% 115 *1aBye a EP 4 11% 11% 1034 11% By V4 = s 10 $6 preferred series A____- ee oe 4 ss + ae an 60 Jan 78% Sep 
Y, Ye 2 : ce e 95 aS B w w------ > 
a 4 4 294 95 xe ss Md aad 83% 88% “83% 8834 ees Pn sn.A Fa a : 31% Apr 28 37 te July 2 oe ~ Rdg yd 
83% 90 *83% 90 eK : 37 Ye 37-37% a a Menge! Co (The) 8% Jan 4 rth te ig 25 -Jan July 
36% 36% 37) «37% ee 13%4 13% 13% 123% 13'2 | 13% wip 5% conv 1st preterred=2-_--~_B0 37° Jan ¢ SY Jun 26 23% Bep 3234 Mar 
13% 137% 13% 13% ae 7 47, 47% 47 47% *46% 47 1 i Merch & Min Trans Co_____No, par 25 Mar 1 ona Suly : 28 Jan 34% Apr 
473 4735/4 47%, 47% G8 rode 2% 33 32% 32% *3i 32% ’ Mesta Machine Co 5 27 Jan 3 = Sul 5 5% Jan 9% A 
32% 32% 32% 32% “ vi ai 31% 31 31% 32 7 7.700 Miami Copper scans =f af a - B : Suly 7 18% Jan 30% Sep 
30% 30% yo reat e: . 1%, 8% 8 ioe i 28 11,800 . Mid-Continent eames acca O71, Jan 13 38 July 5 20% Jan 31% Jun 
7% B+ 2634 26% a 26% 27 mi 37% 37%, 37% 1,000 Midland: Steet ne memo “a 100 11642 Jan 4 130% Jun 26 106% Jan 128 July 
/, , wee ‘ Y /2 : : —------ nae} ala siihed Apap 
36° 36. ig eS eee 130% 130%  *12946 130% aden ig 900 Minneapolis & St Louls Ry__No  Dhase Glan. = ee 
gale ety “3a "Sata ae ae 52% 53 AA 5 40% 41% 3,300  Minn-Honeywell Regulator — Mar13. 110% Jun 15 - 107. Feb 110 A 
52M 52% ao% —_ v5 41% 42% 2. 41% oseaie Kae 4% conv ae 108% May 3. 112 Mari? 107 Nov 113% Peb 
3 /4 a § "3 -- 4 12 =i‘ BOCA referred series OC... - 7” y Raw -- --- 
“10% = 109% = -- EE 12° 112 112 112 112 112 om im protons series D____-_. 100 «10754 May 22. 108% Jun 5 _ 
110% 112 110% 112 eee 108 108 “107% 108% 108 — 108 40 le pre : ; ao aa. daa Be 
*107% 108 = i ee Sal Y, eB ooo CF akan ee a par 9342 Jan 13. (111 Jun 30 © «64% Jan 98 July 
8% 9 Sie 8% 100 $6.50 preferred___________ 7% Feb 5 22% May 27 13% Jan 25 July 
8% 8% 8% 9 " < *10 111 109% 109% "3 e321 *"Mission. Corp ~o= 16 eee “4% July 5 % Jan 3% Mar 
eioo > 112 *109% eo ak 4. yen 21% 22 22% a3% — oon Mo-Kan-Texas RR___.______ No. = sie — : Be.. Tene : 3% Jen 11% Apr 
6 y - ~ , SS > AMEE IG Canoes | ORE een 4 s 
or tala fh 73% 3% -— - = oe 15% 1636 15% 16 OOS. Soe aaa 20039 Jean 3 39% Jun 26 17% Jan 30% Nov 
My 1434 14% 15% -- = - sot 38% 38% 38% 38% =— * make Mach Tool______._ No per- 20: May20 21 i: oon 27 754 Dec 92% Jun 
oe 393% *39 39% a7 Br? = yy 21% 22 21% 21% S60 te to Chemical Co_._..___.. 10 74%4 Apr .25 glen 24 113 Dec 119 Mar 
pate arte 21% 21% we oe as = 85% 86 85% 85% “io oe preferred ser A-_...NO par 11134 May 22 37, en 96 - 358 * a 
°86 862 85 86 -— ay a 116 115% 115% “115% 116 ; = Preferred series B_.......No par = Jan 27 sree Apr 26 106% a 114% Aug 
"113 «116 “113-116 -- -- ©1186 117% *116 117% *116 = 117% yee $4 preferred series C_.___No par 107%2 Jan 5 49% Jun 33% Jan 0 July 
°116 «117! 6 OR ag ee 2 °110% 112 *110% 112 48% 47 14,600 Montgomery Ward & oe a Apr 5 31% Jan 39% Oct 
ag ay ee Bed le all oR: aS =. 100: Morrell (John) #:Co__——-- ~780 «Badan & sete Moy 3h: 3 Jan 27% Jun 
J ye - es : Esse — 
ie «FM Bb oie “3% eke a ee 28 28% 1500 eueeeateme lie "4 Gain + Sheer ae Jan 18% Apr 
ey 27% 28 28% -- — 4 24% 24 24% *23 24 1, Motor Wheel Corp. 5 16% Jan 31, Jun 28 21% Jan 31 Mar 
aad. aed 24% 24% 3 oo ae 22% 22% 22% 22% a a00 | te a ae 1 = 26% Apr 19 <0 oe oo 2% Jan [ao 
26% 22° 22%, 22% -- = 32° 33, 32% 33 33° 33% 2,200 uit Mfg Co class B__________- 1 4% Jan 4 wor 30 San 1% « Jun 
3 327% 33 33 -- oe — se ‘a 842 B% 8 ~8' eu a srefenred No par 72. Jan 3 ? oo 3 15 Jan 23% Jun 
— 85% 8% 9 -- == _ 87 *86. 87 86%, 86% 40 $ | enemy a gh ~~ ack > jus 5. ae Apr 79% 
ths 88 88s 888 <= + oe ie 24%, 24 «24% 23% 23% oe inant Ge (G:6).__._..._- No par sic ae il 1165, Feb 24 111. July 117 Aug | 
*24 824% 24% 24% oa: oo T1411 76% 77M see A 1,200 Se: eckeneel 100 118% Ape | as 5% Jan 11% July 
“114% 116% 114% 114% ix “Soae ees ae 13 13% ee a eae. ivter Bean kt ahs 34% Jan b 
ertth 13% yt a ae es oe +432 4976 "48% 49% "48% 49% --- Myers | . 
"4812 49% *48%2 497 =e 2 N 
% Jan 10 % Nov 1% Feb 
: Liauidating Co_____..No par Ye Mar 30 74 July 5 6% Jan 15% Jun 
: , ¥, 7 1,300 Nabco 5 11% Apr 24 17% July 
Vg % Ye Ye eg 2 43,200: Nash-Kelvinator Corp__--_------- Jan 5 37% Jun 19 23% Jan 40% Apr 
‘12% % a Ve 17% 16% 17% 16% 17 Nashville Chatt & St. Louis----100 28 Ja 18% July:6 13 Dec 19% Apr | 
sel 165% 16% 17% eRe: a. * gare 36% 36% *36.. 37 =. National Acme Co 13% Jan 7 12% Jun 27 5% Jan 11% July | 
%36 36, 36 36% ~- a Ye 18Y, 18 18% 18% 18% 5,00 t Automotive Fipres Sa a van 131, Jun 27 8% Feb 12% Jul 
17% 18 g 17% 18 a ts 18% 125, ll 14% 11% 11% 9,300 * a conv preferred a a 10 10° % Jan = 127, Jun 19 BY Jan 13% July 
12% 12% 12% 12% -< cS wear 12% 12 12% 12 12% nh National Aviation Corp___.._-.__ 5 9% Jan i 923, Jun 28 15% Jan 23 y 
13° 13 > Seg ahs 12% 12% 12% 12% A ote 11'200 National Biscuit Go ae i ee 175. Apr 21 7 = re o 
\, 12¥, Va -- — i 5/ 225, 22% 2 , EE, HOR , 16 ‘OV 1 n 
ania’ aeae 22% 22% ie ‘ie ta. se *172% 176— G00 Sah tne ok Mmabe’ Dado ie Me i: eka ee ost a 10% Se 
174° 198 174 174 son 20 »=—.204 *19% 20% *19% 20% sa = Nations). Cas. Gein 3o” Jan is wma: we van 29% Den 
195% 19% *20 8=20% a ee 14% 15 14% 16% 14% 15 _ Nat Cash Register______.._- No par ya 17 17% Jun 27 10% Nov 13% Aug 
15 15¥% 14% 15% ad ee ing 321, 32% 32% 3154 32% 4,900 tional Container 1 2 /4 Jan 13% July 3 9% Jan 14% May 
32 \ 32% 32% 32% -- bias 77 ry 17% 17% 17% e fe sat 4 = National Cylinder Gas a grits, on = 24 7 Jun 27 14% Jan 21% July 
: y 17% ~- -- P 1 1 4 2 , ‘ Nat Dairy Products_...____ o as % 1 
i ah Ea a a = Yeo National Dept Stores-—--—"—-o par 13! dan 2818 Maris 9% Mare 15° Se 
: 23% 24 -< -- D 7 17% 17% “17 Ye /2 ’ : d 7 cP X25% Jan 36 =Dec 
aaa a7% 17% 17% Beth at 5S 17% 17% °11% 12 *11% 12 100 wg Bot eng ee * eT No par 30%Feb 3 377% May a 19% Jan 39% Be | 
*11% 12% 12,12 = SS 34%, 350 35% 357% 3078: 26% Be fet eee ee a 
34%4 35 So a4 ot ae 33. 33 3 33 =o — atin 1 9 Feb 5 14% July 5 ps! Jon pe” a 
*314 32% 2 2 ig = G ' f Jun 14 an 
err 14% 14% 13% 14% 13% 14% 29): SAM Came prefered oie par ‘ae Jen. mete fee ee ae 2 Deo 
19% 13% 13% 14% rs 982 98% 98% 98% tag v7 8,700 National Lead Oo. 300 | 164° Feb as 174” Apr 10 it et pees 
99. 99 °98 —- = 245% 25% 24% s oaeseibate 140 7% préferred A 100 141 Jan 18 150 Jun 14 n ~<a 
24% 24% 24% 25% ae NE on "171 172" 172, 172% 171%. ; ‘6% preferred B r ° 17% Apr19 23 Jun27 14% Jan 22 May 
*171 «(172 == *148% 150 *148% 150 a Mall Cast Co_._.No par P Jan 
“uikain "148% 150, —- - TOK aa% ~<a ee ‘Eukae 7300! Mamtonal Gil. Preteens oe par sa |S ee 2%’ Jan 7% Jun 
*22 23 22% <= -- 33 33% *32% 34. 2. ; ( Nat: Power & Lt_...._..No 57% Feb 5 66% July 6 52 Jan ? July 
Y, -332 * 34 -- 6% 6% 6% 23.800 = 5% Jan 155% May 
a a em ge Se Gl ERG Rikon Seater m—s HERR RS er Jen aoe un 
64% 65 65 BS. Se Ye 16% 16% 16! “200 . $2 conv % Feb 4 88 Jun 30 4 
os Aa 30 i on es 29% 29% eae arte BTM "520° 5a. prior - pe samme esicsen 8 oa% July 7 a a “TM May 
29% 29% = pe 87% 87% 87% 87% 3% 30 - 6% prior preferred___.____ 5% Jan 3 9% Jun 26 arr 
286% 87% ore: ~ = "92% 94 92% 92% pte P iJ 1.300 National Tea Co__-_________ pal ad 9 Mar 4 11% July 5 6 Jan ite od 
*92 93 = Re i SS 8% 9 8% 8% ah 7.300° Natomas Co__. one mee x 3 17% July 7 (9% Jan 19% duly 
on . r 13% Jan J 25% Oct 
y, 8% *BYe 8% ad \, 1 10% 11% 10% 10% Nehi Corp No pa 1 July 5 16 an 
10% 10% ro — pi. Saal 7° Vy ee 16% 16 %q é 16% 17% aa? Neisner Bros Inc = ro 22° aon 12 101% Jun 13 ag — oon _ 
1 -- oo ' serial rred___ : 
> a 28% 29 -- = > HR see 10 *99 101% ne 2 hates Hoe Se gen 4 fe gun 2 97 Jan 114" Ade 
27%e — o *99 «101% é Vy 200. Newberry .100 105 Mari7 110 Ja re 37% Apr 
*99 101% 99 10h 64 64 “.-e Be aoe 70 5% preferred series A__.____ 2 27% Apr 4 32 July 5 rey — 19% Ont 
*64 65 “64 a > 109 109 108 =6108 os . Newmont Corp. V, 24 21% July 5 
aia ou 30% 1,900 — ; 1 16/4 Apr . 12 Dec 21% Mar 
*109% 110 109 10942 . 3034 32 31% “31% 30 00‘ Newport Industries___ * Jun 8 1554 Feb 2 
0} ae sa “4 20% 21 7.2 Dry Dock---1 13° Ju Nov 102. May 
Soe ani sek, sant ES tee eae eee ae 14% 14% eS aes See ae or en S 100i daly, 9 Sew Mee (008 toy 
14% 14 14% the as _ saan as 04 *103. «104 Beg = oe 1 rd New York Air Brake... __ __No par 35% Apr 
103% 103% 103% 103 — pee A 40% 40% ; rons 
ANG, 405% 40% 40% oe wes 
For footnotes see page 135. 
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K STOCK RECORP eS Year iis hest 
Ww YOR ay wet 
Range since Janu Low share 
132 N E ee teeck Lowest ne goo $ per share § per May 
Site tae NEW F0Rk. 5 ee eco. 26% July 
CES ¥ridey the Week : — i9%jan 4 28% Jun 23011 Jan 74% July 
SALE PRI Thursday July 7 No par n 4 28% : 31% Jan 26 May 
LOW AND a ait ~ = tad July 6 $ per share Shares New York yg oe _-100 oe pens 3 pt +8 14 14% Jan 13 Dee 
Tresda July re 64,200 & 8t. Lou ee ee 3 28% 6% Jan Dec 
$ per sha ‘ Y, Y Chic Wis chentaisiens Ye Jan / ly 3 32% 
< feaumier— 4 per share Sper share per ana i Ware ae iy, Spins Corpo per 344 Jan 2 agiegun 136i Jan 38 Dee 
July 1 hare $ ge 18% 19% 26% 27 83% 87% 1,300 NY City ere peas Ee Eth 198% Jun 15 % Jan 54 
$ ver 8 -- 26% 27% Y% 84% 83% 25% 1, New York Dock- red__.._No pa 129 Jan 19 May 25 28 Y%e 1% Mar 
3 per share % 18% - ar ei 83% 84% 255 100 n-cum preferred_ --0 Jan 3 16 0 fy Jan 26% May 
18% - we 84% 84% 25% 25% *15% 18 100 $5 no RR Co_-_----. 100 «52. Ja Jan 1 % Nov 1 
18% 18% 26% 2642 = 2542 25% *16% 18 we ‘on 43 10 N Y & Harlem st Ry Co......--- V4 May 12 19% Mar 1l 12 Jan 38 July 
/ - , 3 LY , ly 
“26 36% 83. 83% + "1718 39% 39% a 408 our cums & wokern,..... 18 14% Jan 3 % Jun 27 23 192% Ju 
— *185 330 rio & Wes 1 4 40 42 162% Jan Nov 
ae% 83% 25% 25% -~ "39% 43 °185 195 = 72 +N Y Onta art stk_---—- 3% Jan Jun 26 122 
’ . aE. 2 1,400 bidg Corp p _.5 3 3 201 113. Jan % July 
25% 25% 18% 18% ie 185 195 12Y%, 73 7 r 14 000 WN Y Ship Industries____._~ 00 183% Jan 2 Feo 2 % Jan 18% 
*16% 1842 *39% 42% -- 712 12 5 58 16% 2, Noblitt-Sparks Se 1 Wy Jun 29 12 3 July 5 > 9% 56V4 Jun 
00 Western Ry 100 §=116 10 18% 49% Jan jun 
"39% 45 190 190 -< 58 % 16 16 *16 f g7 1 Norfolk & EE scatters 15%, Jan ¥% Jun 7 56 
; ; eye ce 290 4% non-cum 10 26 «655% 48% Jan Y, Apr 
*182 190 *71Y% 71% : <4 16 16% °40 41 3 Ye 199 Adjust Co 50 52 Jan 53% May 26 8 Nov 14% 
y ° mes Dec 
71% 11% Wy ed 3 -- *40 42 198% 200 198 117% 700 North san series___.......-.- 50 515% Jan 27 9%2 July 5 1% Jan 101 
* ia . 15% 16 - 200 200 *117 117% ees 14, 6% preferr ries_.-...--- 7% Jun 9 Jun 20 91% 18% May 
; / Vy, 900 eferred se 4 4 103 7% Jan 64 July 
15% 16 *39%@ 41% - = *117% 118 18% 18% a, 84% 5% % pr viation___.__-- 100 Jan 18% July 6 Jan 11 
x ve 54% 3 aa rican A ee 3 8 107 Ye July 
= 21 ote Lc -- ae bot . 54% caxe *53 V4 an 29,500 Northern Central Ry ee entce 106 = % —_ 31 aot iy = 15% = ai Aug 
: J . me *53 4% ‘ 9% 20 Pacific Ry_--_----- No par 15 - 36 6 July 
*117 117% 18% 18% ie 53 53% oM% 9% 2 102 200 Northern tes Pow $5 pfd_ > 17% Jan 44 Jun 23 3% Jan Ane 
18% 18% 54% 55 : we 9% 9% 1% 102 102 18 38, en Peay ov ee No pa 374 Feb 1 July 5 x74 Jan 45 Pp 
4 543 ‘ 3% - bs . *101% 17% 20 Tang. Som sapapiagtag 50 3 7 31 4% Oct 
ae Sone “eo 2h ee oe cme estas 128% | Seen Sates “ober 40% Jan 12 48 Jun 27 oF : 
» hee ‘mm. eh 4. 8 siete 4a osname ace 25) 25% ie awe Tea eer = Temes i ie 
‘ tay -- == *114% 114% 24% 25% Y Ye 400 : 
*101 Ye T3% as : Ree de -- = 24 Ye ro 43 % 43% 7a q 6, oo se wees nacal Co____.____2.50 pn 
“4 : 1 ‘ V kas “43% 7 6% *464% 48 300 (+) % Jan 1 
114% 114% 24 Ve 2442 Aa am 6% 7 46 ¥, 4612 5, 13 % Mar 22 11 Jan 50% Ju y 
©24 242 *43%% “ ane 46% 47% Bt 1354 13% Oo Feb 8 20%. 29% 10% Dec 
7 f 13% 17% ¥ Jun 27 Yq Jan Dec 
43% 44 6% 6% f =e 13% 13% No par Feb 8 57% “et 3 105 
, 63 472 - Bd r 45 10% Fe 9 Jan % Jun 
“46 47% “13% 13% i Mies 208). Ss Pens ----He Pee 100” Feb 14 meee Se Jan 21% Jun 
©13% 14 oy, 19 " 700° fas Corp” {Tee} ——-——-—-——~ 100 %Jan 18 14% 26 15% Ja 154 Sep 
19, 19% 55% 56% 8,500° Omn i eee Ae par 8% 24% Jun 142 Jan 38 Apr 
18% 19% 56% 56% 10 10% " 40 peanaen Ooltne =. a: aae. Gee ae aba Bear 3 28% Jan % Oct 
; = 67% 
ee ie 10% 10% 01 101 609 Oppenheim otcareeees tae ae ee “a4 day 2" Sra July 
18% 19 ae 9% 10% 101 : 12% 3, Otis Elevator___ | Sf se Jan 64 
8% 6 101 x12% 5,100 oye a a 5 70 54% 
ES a ie cee oe ee eee ae et Sieg 
10% P 1% a : s 23% *152% 1° |) ee 12.50 
©100% 102 Mave 14% a oe “151 183) 152% ‘2B a 30 Geminis Gua G__. Jan 13% July 
J Be “s 39 #69 2,700 7% Ja Apr 
14 14% 234% 23% - 41% 41% ‘ 70 52 , ~ 13% 
-- 69 61% 6 4 July 6¥%e Jan July 
23% 23% ®151 153 ~ *68Y%4 70 32%, 62% P %Jan 3 : 55 
50 42 ae 91 62% ¥ 10% Apr 28 23% Jan May 
an . 2 +4 0 eas a 62 62% sheries Inc__--_---5 842 Jan 3 ee Jan 4 14% Jan 25% yoo 
*39% 4 ee -- ific Amer Fi vd dun 2 48 25 r ara 
*69 A 61% 62% ue . ie 1,300 age Coast Co cum_.._No par rt Jan 3 tra ted 3 aT — 31% = 
62 6 ¥, 13% 590 t preferred non- n..-No par May 3 15% 16 ° n 45% Ju 
- 13% 13% *11% 12 100 ls ferred non-cum-.__ 10 15% 10 34 Jun 33 Ja 28% May 
13% 13% 11% 12 44% 44% 510 ‘ifle Finance Corp (Cal) _-—-- os 63} dee Soc 2 ae 119% Sep 
eT See a. aa Pe 22% 22% 500 Seems ane 7 eee oe 25% Jan 10 21% Jan 12 01% dan 18 May 
" bea a ‘ V2 500 ing Corp------- ar 121% Ja 642 Ma 
*134%% 13% *11% 12 x ae 22% 23 aoe 8 15% 7. 33 7,50 Pacific Light No Pp 117% Apr 27 % Jun 8 3% Jan % July 
11% 11% *42 043% -- “14-15% 32% 32 13% 45% 00 Pacifle Mills_—-_—--=—---—-No_ yo _ Jan 11 157% 22 Jan te 
-- - Teleg_—- 100 =6149 7 Jun 9 5 Apr 
°42. 43% 22-22% fe 2Yy 33% eae A alii 190 Pacific Telep & ° 4% Jan 3 ly 7 Ye Jan 1 
2% é 3 32% *45 “3904 120. Pa rred i. aie 16% July 2% 43% July 
Stag v8 r *14 33% a aoe 45 i 39% 39% 120% 121 30 ae a ee a i0 12% — - 6% Jun i. 23% - 11% Oct 
32% 33% 644% 45 gk ts 1 138 ‘ln. Se liga? Pn ‘1400 Paeifie Western Oil eee 28% Apr 25 seu can it 105% Jan 113% Suly 
1 oe — : va r_-_------- 5 : 10% 4 
"44% 45 39% 40% iets 157 a bs 9 or ane Soo . Seabed easter areas lewp..< 22 8% Feb 18 v1 2. Jan 4 
39% 1¥ -- 157 a, 6% : 1642 9 51,300 American Airway eee 113. July 45% De 
eat 1214 158% 156% SB hc iad 16 16% ee Rig 5% 333 16D . ee enead w360% pid_i00 = oy ; oe &: 100 Jan _ July 
y ~s i * 5% 33% ‘8 200 East P . wees, | 8 6 61 30 
155 156% 6% 65% i ee % 6 4% Vo nhandle Bbscsaninicsieann Jan 25 % Jan 
+ A — % ied iat 3346 34% 10% 10% ie 113% a. . Panhandle Prod. & ies 700 «103, Jan Ne Be 17% Jan wipe Feo 
*15% 5% smn —— "9% 10% 3 . 113 4% , Paraffine f rred -------- 1 23% Jan 7%, July 5 ——= “93 Apr 
5% 6 33-33% -- 113. 113 > ee eeu 80% — eee Se eee coe. va. 1% Jan 2% 
; ae 0% 60% nee Pictures o i 8 2% Jun ; 32 May 
32% 32% "9% 10% # ie 4 4% “60% 60% 6 Paramount Ine ex-privilege_ i 1% Mar 27 Jan 3 27¥%e Jan 
295% 1042 113 113 i i 60% 61 , 6 2 *105 : 52 i 11,000 rk & Tilford yn ted Mines. 65 Apr 28 31 
=F “10500 -- 28% 28% 3,800 Pa Consolida r 26% 19% May 
113° 113 4% 4% : . “105 % 28% 36 ee ree wanes ¥ 17 16 Jan Ye May 
4% *58% 60 - *105 28% *35 4,500 3 vis & Co__- 4 Feb 7 23%2 Jun Jan 62 
58% és -- 3%, 29 : 37 24 Parke Da 18% Fe ‘ 1% Ja May 
, \, 28% 6Y, z y, 50 Y4 Jun 27 29 
i ee Y% es «aes 36% 37% 73 * "OMe 25% 30 ee t Proof Co__..-----—- ° = Sie cen 3 20% Feb 15 16% Nov 60% Mar 
Te: aa + tamer ta Nj ~~ So 30-30% Se declan Tompeeentain aa "10 (15% neat sou sa a i hs meee 
282 35% ; ‘ica -- 0 30% % 22% Parmelee < Enterprises_____- 51% Apr ily 6 80 0% July 
5% 35% 2% 2 3 22% 3,600 Mines & En _-No par b 7 104 July Nov 20% 
Beat oe ae ae 8 te 8 “300 Benick & ‘Pord_————-_—-—-Ho wid SIE Apr 8 "Tb duly 818. Hor 3% Mar 
} sin” 1ga Seueap ts Oh Gow os a V2 ; 
29% 29% ute Soe =a 7% ary 18% 18% *54 57% 1.800 rears: Pha de Airlines Ber inrmnsres 9 Ys a = 4% July 5 Pn, = ¢ 
ms 22% ns 8s Se a 18 ae 57% oad v4 101 ¥ *z.. 14,400 a Coal & oe Age ages par Bn Feb 9 60% _ = 13% Jan aa” eee 
8 3% 19% : : oo 103 “4 16% 9,900 xie Cement—_------ No par es 17 18% Jat Jun 
8 18% F4 He - 102%4 103 16% 165% 5 Y, 15% 500 Penn-Di EE 16 Mar Jan 10 108 ¥%4 32% Apr 
19 19 °57 57% Cg 16 16% % 16 risa’ Fs bg S aa ae tee «110%. daar a7 ihe 23% Jan 24% Sep 
&57 5734 102% 102% ESS 15% 16% 15% 4% 4 " 1,100 nn Glass San 100 V Mar 17 30% July 17% Feb bg July 
y V, -- 448 *53% 5 600 Pe ed 50 25% 25 May 31 61% Ju 
*102% 102% 15% 16 -- 4% 4% % 58 ji 177 5% preferr 1% Jan 15 9 46% Jan Sep 
5 ge 57. 2167 7% ‘ae ia RR__ 4 2 Mar 7% 
veer isis % tte a 58% 59 17% 17% e110 114 14,200 te Stores Inc 100 «55 Jan . 16% July 5 >, — 59% July 
a ale gett eae 5 5 1S 1s 30% - tg 600 ~~ a fhe agave ~sE ~ $e yo 24 «55% July 7 = pa 16% 7 
BBM Ye 17 oi Zé *110 1 30% 4 24% 2 800 co Eastern Ry Co------ 1 4 15% Mar 21 Feb 58% Ma 
16% oo an 0% 30% 24% 24% % 61% Peoria & 10% Jan 3 23 34% 41% May 
3% 16% *110 114 wr 30¥ 244 24% 61% *60% 4% 5,000 si-Cola Co ae. %Jan 4 75 Jun 19 Jan A 
114 30% 7 24% \ *60% 14% 14% 24,300 Pep uette Ry Co--_-- 100 54% 47% Jun 26 
30 tek -- 0% 60% 5% 15% 6 55% Pere Marq i 33% Jan 5 26%2 May 
30 Wy 2434 6 } 14% ; 53 Ye 1,100 jor preferred__ 100 4 Feb 
24% E -- 15% 16% 2% 53% My 14% 5% prio i Y% July 5 23 10% July 
24% 24% 60 6042 a oe 525% 53% 52%, 14 1" 73 1,900 5% preferr 23% Mar 6 28 Ye 3 12 6% Jan 8% Jun 
60% 60% 15% 16 3 me Ym 14% 1% 1% aT a ar aan: . woe 5% Jan 
15% 3% as: 14% *70 45% " ie a 9% July abl --. --- 
a4, 28 S38 gape 6 46% «4546 28% 100 Retroleum Corp of America —_— eT 40% Apr 268i july 5 30 Nov 251% Sep 
; ae -- *46 Va 100 ing Co-_--..- iol 7 24% July 
“13% 14% 11% 71% Ki "46 Yo 28% °3% 8% 3, Pfeiffer Brew SE 20% Feb 14 eJuly 7 37 Jan 1% Sep 
% 71% Bs. *27% BM, 2.000 thy Agana 25 54% July % Jan 9 
*27 28% er ae Ae 95% dete 0 48 bs pe tng 20,300 Philadelphis Co 6% pre No par rt May 16 21% = 3 24% Oct 25% Sep 
28% 8% ik 23 1,04 ferred No par 13 2542 MP -— tea § 
gen +4 ~ 9% EP a. ‘oa oeie = a em a" 4 oem Ritectric ee par sao — 26 4 - ra 13% Jan ret Aroq 
9% 9 48% 4858 Ee aeip a 53% a 100% 100% 9, 1 reference com... ee %, Jan 2 35% 0 71 Feb July 
oe 3% 1 19% 20 400 $1 p era 3 24% 91% Jun 2 113 
49% 49% 23% 24 -- 2 100 % 20% Ye 25% * 4.4% preferr 82 Feb 25 Jan 5 104% Nov 17% Jun 
23% 23% 53. «53% 6 ae ge eae’ oat 24% ~~~ leo Corp-——-—————-----=-—--~ 10 Mar 28 109% Ja 7 109% Jan , July 
ne y 4% 8 *114% 120 800 Philco & Co Ltd___ 100 106 114% Jan 1 b 14 
53% 53% "99% 100 ae ae 24% < 2 20 i 8, ee oe Pn palletes Apr 11 5 7% Fe July 
Vs -- Ya ° *115% 1 34% 35 600 . Philip Y4% series__ 100 §=:108_ 16 July 100 
99% 99% 19% 19% ms a 120 35% 90 % 1, Preferred 41% % ries__------ 11% Feb 14 July 6 79% Jan 50 Apr 
19% 19% 24% 24% ie a fw 35% a 89% —% 108 4 ” Preferred 442% se ---No par 98 Jan 19 113 July 7 42% Nov 10% Dec 
24% 243, *116 120 - : 34 E+ *89 Ye 108 ¥% ; es ips Jones Corp__---- 100 x Apr 19, 48 July 3% Jan May 
_ J Ve *108 109 *113. 116 500 Phillips d r 43 p 13% July 6 26 
°116 120 34% 34% a o7% 109 6 2 referre “No pa Apr 4 i 18% Jan 
Bee ae 2% 11 16 16 10 1% ~ SE 5 9 Pp 27%4 July 6 
ot% 34% 89% 90 ia ota an 6 , 2 lips Petroleu \% Feb 23 Jan 
90 904 *107% 109 =e *11 16 Y 113 1 2 48 26, Pnoenix Hosiery jis Pa 102 a 7% May 
*107% 109 *112% 114 a ae 16 111% 110% 65% 46% 5 500 ee es poe tO a 3% Feb Dec 
_- : 5% 46% 35% 13% 00 ~3=s~ Pills 100 i 7%, Jun 29 Jan 68% 
*112% 114 15% 15% ae "Tha 44% 3% 13% = ° Co... Jan 27 he 1 34% Ja Mar 
-- Veo : 27 Louis Ry 00 5 a 75 Feb 2 J 9 
*15 16 112° 112 x: Be 1% i 3 27 CC & Mt Lents Ry Ge----- 1 Jan 13 5 5 Jan Jun 
be 3% . 27% 27% Pitts 1 of Pa__-- 100 Ss« G1 10 July Jan 77% 
°110 112 | 43% 44% ue “3 27 135 700 Pittsburgh Coal of Pa-—------~- 7% Apr 18 May 5 59 15% May 
435% 43 8 *13% 13% —_ ae 27 135 *103 6% 2,700 6% age ng ny __..No par 62% Feb 25 80" July 3 9% Feb 168% Nov 
13% 13 oe) *26 4s 27 -- 135 *103 63, 6 Ve 2,200 Coke & Iron « ___No par y, Jan 4 15 Vg 4 168% Nov Aug 
3 6% /4 1¥ 72 0 Pitts ferred_..__.. : 1 ll% 171 Mar Jan 182 
27 27 ric *10 ¥ 7 72 7 3 7,00 #5 conv prefe subiniibiomg Y Jan 25 12 170 6% Jun 
5 2 6% x71 9% 9% 50 + i, Peg agama 100 164 ‘3 186 May Jan 
ak fe = 5 Bae eee cE Te at seen irees ae ie Oe oye 
6% 6% 73 74%, Be ee 78 Ya aan te" <a= «Ee PICUROR, nn inoene—— tee 6% Apr 25 9% i. oo ae |... eee 
73 73 74 9% 93% — we e 15% 14% *170 >= ditthes tts Screw & Bolt__---~-- ~"No par % Jan 3 99 Jan 10 24 Jan : 5 Mar 
9% 9% “77 «78 xe mi 14% “170s - So» eae 25,100 Pi h Steel Co_-____- _.--100 82 2 61% Jan 56 Dec Ye Mar 
nite - -- _ 6% Pittsburg lass Bu... 465% Apr 6% July 5 16% 
o77 73 14% 15% ¥ *170 *1860 6% 642 7,200 eferred c --100 3 66% 7% Jan Nov 
id -- 9 7% pr lass A..--_-- 57% May ~ Ye Jun 23 168 
14% 14% °170 — Se *166 | 6% 62 3 9 90 referred c pfd___.100 n 6 18% 150% Jan Dec 
a om = 6% 9% *95%, 100 160 ° 5% Pp ser conv pr p 100 11% Ja paren pels nendnenenes 1% Jan 10% 
cane eat . ane 6% -— oe 9%, 9% *95% 100 55% 55% ee 5% % agg West Va_..---- d_.100 -- fan 255 14% Mar 22 20 Jan 74% Ba 
GY 6% o% «OM ae > $5. «88% 64% 64% 3,000 [Bae yea & Ash Ry 7% pid--100 Sie sany 7 Se: Soe Fit =e 
9¥8 9642 = oa 56 . 65% 17% 18% yo ta? . (The) 100 6 6 19 Jan 18 Jan - ‘4 
95 an 6612 17% _. ttston Co. 17% May 1 ; 29 13. Jun 
95 55 we 1 17 *170% __ 800 Pi preferred —__5 25 May Jan 
"33% 53% 6a: 64% mae 3 mm 170% 11% 12% 0 Class h Ol Co. se OR BE PR 36% Jan is” dan 
63 S., 17% 17% eee Bond _— 11% st “ sie *71% ie , 3,000 a sng ds oe Sapna par orn prod 25 a per 5 6% Jan 40% Jun 
17% 72 *170% _- ne Y% Wr 71% , 18% 2 100 class B__..----- Ret | 17 13% 24% Jan Sep 
Bae tS BY, 24 - ‘Poor. & Co Co Inc__-.-- 11% May Mar 16 
170% _- 10% 11 és "eu aeu 18% 1 #23 7,100 Steel Car ---;5 Jan 10 43 -: aca ee 
wae Sc "70% 71% she iorate ie ae 11, 11% 0) => Gian ae May 19 58% July 114% Apr 17% Apr 
10% 70% 18 18 -- cag. *24 11% 10% 11% 13% 14 600 5% © nv 2d ped ieee > par 52% r2 120 Jan 12 11% Jan % Oct 
ere: “ae. ~. 28% ees” 13% 14 coe oe "13% 14 700 we Be Game ge Aiea Pi Lem Re OR EM cd ie July 
224 243% 11 11 -- nk 13% 13% *13% 14% 42 42% 3,400 rao iser of Feb 1 “Wo par 13% Ja 3 98% July 7 85% Jan 107 
, a ne ‘170° 5% pid iser of Feb 1 '29) Jan 4 114% July 
10% 10% 13% 13% 13% 42 *40% 42 V2 57% 58 170 5% Dd Corp of N & No par 87% 3 105 Apr 96% Jan 
in -- Jan 13 129% July 
13% 13% £13% 13% 42 58 Ve 57% 58% 118% 118% 44.400 Pub pedir on 100 96 n 4 110 Apr 108% Nov ‘Aug 
*12% 13% 40% 40% -- tee 57% 19 118% 19 17% 18% 1430 $5 pre etereed 100 - 104% Jan 3 119% Apr 10 113% Nov pat july 
*39%4 40% 57% 57% er, <5 a 119 ot 17% 17% 97% 98% 2'020 sf ee 100 113% Jan 28 119% Feb 15 26% Jan 40 
% -< , referr ----.--} 19% July 
aa ui” 2908 ’ z me gate oy ware 101% 101% LASS 22 eee st wour ‘Steg 3. OL oy? 11) Jan 14% July 
*118 119 a 17% nn sox v1% 101% 101% 101% 106 106% 1'070 : 8% PD El & Gas pfd ee par 37% = 3 18 Mar22 104% Feb iene July 
97% 97% 101% 101% mae 106 Ye 116% 116% 117% 117% 27,900 Pullman (The) 100 109% Jan 15 107 Feb 9 13%. Jan 
101% EY -- a 116% 117 117% 117% 51 ’ Pure Oil : 103. Jan Jun 19 
hi aoeie .: Se ee — = =e | te 50 ¥e 17% 17% he a. oe ie a 
1165 ¥, od a 4 17% 8 113 200 con’ Carn : : 
116i 117% *116% “4928 — = ag 929% 113 104% 105 000: ee 
49% 49% "awe es! ae *112, 113 105 105 23% 23 Y%> cae 
16% 17% 113 -- isa *104% 105 22% 23% 
*111% 113 eo 105 saisioes —- 23% 244 z= 
, 1 icles 
‘sgh Bie 2% 2a 





For footnotes see page 135. 
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LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range since January 1 Year 1943 
July 1 July 3 July 4 July 5 July 6 July 7 the Week EXCHANGE Lowest Highest Lowest Hig hest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $ per share $ per share 
14 14% 14%, 14% ve Za 14%, 14% 14% 14% *14% 14% 500 Quaker State Oil Ref Corp._____10 2% Jan 21 14% July 3 10% Jan 15 July 
11 11/4 11%- 11% <a 11% 11% 114%4--11% 11% 11% 92.400 Radio Corp of Amer__...... No par 8% Apr 18 1173 July 5 4% Jan 12% May 
15% Th 1534 764 ge : 7542 15% 75% 76 76% 64 700 $3.50 conv ist preferred_.._.No par 69% Jan 5 7642 July 3 59 Jan 71% Oct 
10 104s 10 10% ce aoa 10 10% 9% 10% 9% 10 28,500 Radio-Keith-Orp ~um ~~... .-...- 7% Apr 24 10% Jun 29 3% Jan 10% Jun 
91% 91% 91% 91% 5 uh 90% 91% 90% 91% 91 915% 2.730 6% conv preferred_.__..._..__ 100 85% Jan 27 107% Jan 17 54% Jan 101% Dec 
31% 323% *32% 3234 i ee 32142 32% 33 33 *33 34 200 Raybestos Manhattan.......No par 44Jan 3 33 July 6G 21 Jan 29% Jun 
16% 16% 16% 16% i 1642 17% 17% 17% 17% 17% 5.400 Rayonier Inc_.- re 12% Feb 3 17% July 5 11% Jan 15% Jun 
“32V_ 32% 324% 32% oe ies *32%4 32% 3242 32% 325% 325% 1,400 $2 preferred ~_-..-.---.--...- 25 28 Feb 2 32% July 6 26% Jan 32 Aug 
18 18% 18% 183% ig 18% 18% 18% 1834 18% 18% 3,600 Reading Company-_...__--.__- 50 1542 Jan 3 20% Mar 21 14% Jan 22% May 
37 38 37% 38 ‘a *37% 38 37% 38 37% 37% 700 4% non-cum Ist preferred____- 50 32% Jan 13 38% Jun 8 26% Jan 35 Nov 
“29% 30 29% 30% t ts 295, 295% 295 293 30% 30% 500 4% non-cum 2nd preferred____50 27% Jan 7 30% Jun 1 22% Jan 30 8=6Jun 
*9 9% 9%, 9% s oe *934 10 9% 9% 2% 9% 500 Real Silk Hosiery. ..-..-.--..--_~ 5 5% Jan 3 10% Jun 27 3% Jan 6% Dec 
*127. 131 *127 131 : oe: 128142 128% *128% 135 *128% 135 10 Preferred 100 90 Jan 7 128% July 5 66% Jan 80 Nov 
*61%_ 62% *61% 62 a rts 6234 6334 *61 63 62% 64% 190 Reis (Robt) & Co Ist pfd_____- 100 50% Jan 3 70. Mar 3 20 Jan 86% July 
*16% 1634 *16% 16% & sa 1634 163% 17 17 17 17% 2.900 Reliable Stores Corp........No par 11% Feb 5 17% July 7 6 Jan 13% Sep 
*19%4 20 20 20 Ys ea rie 21 21 *21%_ 22% 21% 21% 600 Reliance Mfg Co 10 18 Feb 5 21% July 7 14% Jan y 
18% 19 19 192 rage oa 19% 19% 19%, 20 19% 20% 13,500 Remington-Rand 1 14% Apr 19 20% July 7 12 Jan 19% Jun 
#94 97 *94 964 us er 9644 97 965, 97% 97 97 Ye 1,100 Preferred with warrants___.___ 25 x83% Mar 9 97% July 6 69% Jan 93 Oct 
95 95 95 95 pa Fis 95%2 96% 96 96 95% 95% 650 Rensselaer & Saratoga RR--~~-.100 7042Jan 7 100 Jun il 42% Jan 74% Dec 
12% 12% 12% 12% es ae 12% 13% 125% 12% 12% 12% 5.200 Reo Motors, Inc ---1 8% Apr 18 13% July 5 4% Jan 10% Apr 
19% 20 19% 20% ip moe 20% 213% 20% 21% 20% 21 70.000 Republic Steel Corp_______._ No par 16 Apr 24 21% July 5 14 Jan 20% July 
101% 101% *101 101%. rs wi *101 101% 101% 101% “101% __ 130 6% conv preferred 100 99%, Jun 9 102% Mar 24 95% Jan 101% Dec 
°95 96 96 96 a5 SP 9612 96% 96% +96% 96% 96% 700 6% conv prior pfd ser A__-___100 87 Jan 3 97% Mar 14 73% Jan 88% Oct 
10% 101% 10% 11 sae ja 10% 11% 10% 10% 104% 10% 18.200 Revere Copper & Brass__....No par 6% Jan 3 11% July 5 5% Jan 9% Apr 
“99% 100 99% 99% rw Rei 99'2 100 99% 99% x99 992 310 7% preferred 100 84 Jan 15 100 July 5 76 Dec 98 Feb 
“B80 82 *80 81% ok ee 80 80 80 80 *80 82 60 5%% preferred__..__----_-__ 100 63 Jan 4 82 Jun 30 59% Nov 70 Feb 
14% 14% 14% 15% eee oa 15% 15% 14% 15% *14% 14% 5.700 Reynolds Metals Co_...___._ No par 10 Jan 4 15% July .5 7% Jan 15% July 
°94 96 96 "2 9654 —- ws 98 98 97% 99 97 98 280 542% conv preferred_________ 100 85% Apr 8 99 July 6 80 Jan 93% Jun 
13% 14% 14% 14¥ SS ie 14% 14% 144% 14% 14%, 14% 5,200 Reynolds Spring 1 8% Jan 4 14% July 5 5% Jan 11% July 
33% 335% 3334 34% aa ee: 34% 345% 3454 35 35 35% 7,000 Reynolds (R J) Tob class B__-- 10 28 Jan 3 35% July 7 25% Jan 32% Jun 
37% 37% 38% 38% ae jon 3834 38% *38% 39% 38% 39 200 Common 10 36 May 3 39 July 7 34% Feb 391% July 
1634 18% 17% 18% os ie 18 18% 17% 18 17% 16 6.900 Rheem Mfg Co- 1 13. Jan 3 18¥2 July : 12% Sep 14% Oct 
9% 10 10 10% om macs 10% 10% 10% 10% 10% 10% 15.100 ‘Richfield Oil Corp_..____-.- No par 8% Feb 29 10% July 7% Jan 12 July 
*16% 17 16% 16% ss sd 16738 167 16% 16% 17 17 400 Ritter Company —-_--~--~~-- No par 13 Jan 3 17% Jun 17 9 Jan 1744 May 
8% 8% 834 87% sas we 8% 9 8% 8% *842 8% 4,400 Roan Antelope Copper Mines__..... 5% Apr 18 9 Jun 30 5% Jan 9%— May 
22% 23% 23% 24 pss a 24 241 #2334 24% 24 24 1,700 Royal Typewriter 1 17% Jan 26 24% July 5 19% Dec 21% Dec 
31 31M 31% 31% Site a 3142 33 32%. 33% 34 34 2.400 j$Ruberoid Co (The)___--_~-- No par 25 Jan 3 34 July 7 20% Jan 28 8 Oct 
*19% 195 19% 20% oe ee 20 203 19% 20% 19% 19% 12.400 Rustless Iron & Steel Corp___.___- J 14% Jan 5 23 Feb 19 11% Jan 18% Jun 
*50 51 50% 51 aie See 50% 50Y¥ 50 50% 50% 50% 240 $2.50 conv preferred__..__m.No par 45 Jan 13 51% Apr 11 43 Jan 50% Aug 
33% 33% 33 33% esi os 33 33% 33% 33% 32% 33% 3.700 S8t Joseph Lead 10 274% May 12 33%4 July 6 27% Nov 36% Mar 
% Ye % N ai 2 £, ¥ ¥% 18 % Vp 3,700 ft Louis-San Francisce___.__.100 f Mar 17 1 Jun 15 # Jan 1% Mar 
1% 1% 1% 1% sai i 15% 15% 1% 1% 1% 1% 3.300 6% mnon-cum preferred____-__ 100 5% Jan 20 2% Apr 3 Ya Jan 3% Mar 
"52%, 5256 5254 52% sa ad 524, 525% 52 52% 52% 52% 1,600 Safeway Stores No par 43% Jan 27 52% Jun 28 35 Jan 47% July 
*112% 114 #112% 114 ey ee *112% 114 #112% 114 113% 113% 40 5% preferred 100 «110% Jan 8 114%Jun 13 105% Jan 4 
9 9% 8% 9% ae eR 8% 9% 8% 8% 85%, 834 12,000 Savage Arms Corp__---.~.--~.--_ 5 7 Jan 3 9% July 1 6% Nov 12% Mar 
32% 33 32%. 33 en ALY 325 32%, 3334 34% 33% 33% 21.500 Schenley Distillers Corp. new 32 Jun 28 36% Jun 21 Bek: a AM asetibi 
*105% 107 *105% 107 Dt Be 105% 107% 106% 106 Ys *105% 107 100 5%% preferred 105 Jan 6 x108% Mar 23 96 Jan 107% July 
#41 42 #41 42 ih ie 42 42 *41 42 2 600 Scott Paper. Co__............ No pe 37% Mar 16 42% Feb 16 364% Dec 43 Feb 
*331- i103 112 112 x a “1112. 113% *110% 1135 e *110% 113% 10 $4.50 preferred___________ No par 109 Febi6é 112 Jan 6 109% Nov 115 Feb 
*109% 110 *109% 110 ok a *109 110 *109% 110 110 + §©110 20 $4 preferred No par 108 Jan 3 110 Jan 8 10 #£Dec 112 Mar 
2234 22% 23% 23% lind rie 23%. 233 2342 24% 23% 24% 2.000 Seaboard Oil Co of Del___.._.No ax’ 21% Jan 10 25 %e May 19 16% Jan 26% Jun 
4% 4% 4% 5 a “Sa 5 5 Ma 5, 5 Me 5 5 5.300 Seagrave Corp 2% Jan 5 5% July 5 2 Jan 4% Jun 
973% 973% 9734 98 ere Ea 973% 98} 97 97% 96% 97 5.900 Sears Roebuck & Co__-----. No a 84 Feb 7 98%. July 5 59% Jan 90% Dec 
22% 23% 23% 23% fi, a 23%, 243; 232 23% 23% 23% 14.700  Servel Inc 1 16% Feb 14 24% July 5 10¥% Jan 18% Sep 
75 71 1 wu i 18} 18 18% 17%. 17% 3.500 Sharon Steel Corp_..._____. No par 13. May 2 18% July 9 Jan 17% July 
a bg 71% 71% 71 =i aa 71% 724 724% 3 . 73 73% 330 $5 conv preferred___.___._ No par 63% Jan 3 73%. July 564 Jan 73%a July 
13 13% 13 13 ‘ its 13% 13% 13%4 13% 13% 13% 5,500 . Sharpe & Dohme__---_.~--- No par 12 Jan 6 14% Mar 3 8% Jan 16% May 
“75 75% 75 75 i ok 75% 75% *75 73% *75 75% 200 $3.50 conv pref ser A_____No par 72 Jan 27 75% Jun 1 64% Jan 73 Ye May 
14% 14% 13% 14 pa BES 13%, 14% 13%4 14 13%4 14 4,000 Shattuck (Frank G)- ------ No par 9% Jan 6 14% Jun 30 5% Jan 10% Jun 
53% 53% *53% 55 tof a2 #5314 55 *52% 55 *53% 55 10 Sheaffer (W A) Pen Co-__--~ No par 4842 Jan 4 54% May 9 31% Jan 57 Oct 
265% 265% 27 27 ao mi 263%4 273% x26% 26% 2642 26% 2,200 Shell Union Oil 15 24 Jan 18 28% Apr 12 17% Jan 29 Jun 
4y 4% 4 4% 40 Sp 4% 4M 4a 434 4%, 4s 7.600 Silver King Coalition Mines______.5 3 May 16 4% July 6 2% Jan 5 Apr 
32% 32% 33 33 hs as 33-33% 32% 33% 32%, 33% 2.500 Simmons Co No par 24% Apr 24 33% Jun 27 16% Jan 28 May 
26 26 26% 26¥. Pc na 26% 26% 26 26 26% 26% 1.100 Simonds Saw & Steel____.--~ No par 23 Apr 19 26% Mar 14 21 Jan 27% Nov 
14% 14% 14% 14% at oY 14% 145% 14%. 14% 14% 14% 44.700 Sinclair Oil Corp_.__------- No par 10% Feb 8 14% July 5 10% May x13% July 
39% 40 40% 40% a Jas 40%, 41 4034 41% 41% 41% 3.500 Skelly Oil Co 15 36¥2 Apr 24 42% Jan 7 28% Jan 45% Sep 
*17 17% 17 17% ey sr 17% 17% *17 17% 17 17 3.900  Sloss-Sheffield Steel & Iron_-__20 13% Apr 25 18% Jan 22 15% Nov 24% July 
222% 23% 225% 23% ea ie 23% 23% 2342 23% *22%% 23% 130 $1.20 preferred__...____._..Yo par 22 Jan 28 23% Jun 20 22% Aug 23% Nov 
29% 3942 39% 40% bis ot 40% 41% 40 40% 39% 40 2.600 Smith (A O) Corp 10 2942 Feb 5 41% July 5 Jan 39% July 
299% 295% 295% 29% es ee 2934 2934 29 29% 28% 28% 800 Smith & Corona Typewriter_No par 23. Apr 12 29% Jun 27 15% Jan 25% Jun 
13% 13% 13% 13% ae rae 135%, 14 13% 14 13% 14 53.500 Socony Vacuum Oil Co Inc__----- 15 12 Jan 27 14 July 5 10% Jan 15% July 
4 4% 4% - 4% e aa 4% 4% 4%, 4% 4% 4% 12.200 South Am Gold & Platinum__--_---1 3% Jan 3 4% Jun 16 2% Jan 5 r 
32 32 31% 32% ys Bg 239 33 Vs #32 33 Vs #32 33% 300 Southeastern Greyhound Lines__--5 28% Jan 10 35 Mar l4 16% Jan 29% Dec 
373%, 38 38 3834 Sy hi 38% 39% 38, 38% 383%, 38% 2,300 South Porto Rico Sugar_____No par 28% Jan 6 41 May 31 2042 Jan 30% 
*147 «150 *147 150 ay hone *148 150 *148 150 *148 150 ae 8% preferred 100 141) Jan 6 152) May17 132, Jan 149% July 
233% 2334 23% 23% a ar 23% 24 23% 24 23% 24 2,800 Southern California Edison__--__25 22% Apr 24 24% Jan 6 21% Jan 25 Apr 
143% 15% 15 15 SE; ae 15% 15% 15% 15% 15% 15% 600 Southern Natural Gas Co__--~_- 7.50 13% Jan 17 15% Jun 27 10% Jan 14% Sep 
31% 315% 31% 32 ss) oo 31% 32% 31% 32% 31% 32 23.100 Southern Pacific Co..__._____No par 23% Jan 3 32% Jun 19 15% Jan 30% May 
2642 26% 264% 27% ik ne 26%, 27% 264% 27% 26%e 27% 12.900 Southern Railway -~~--~---- No par 20 Jan 3 28% Feb 26 15% Jan 30% Apr 
57% 57% 57% 575% a, a 57%2 58 5742 58 5742 57% 2,800 5% non-cum preferred____ ~~ 100 40% Jan 4 58% Jun 27 35% Jan 49% May 
*64 65'%2 65 65 sei wo *6442 65% *6442 65% 6442 64% 300 Mobile & Ohio stk tr ctfs__._.100 54 Jan 7 65% Jun 5 42% Jan 66 Apr 
6% 7 x6% 7 ke pot 6% 7% 6% 7% 6% 6% 20.600 Sparks Withington__--_----- No Sar 4%, Jan 3 7% Jun 29 2% Jan 6%) Jun 
8% 81, *8% 9 a Ae 84 8M, BV BY 8 Bis 600 Spear & Co__ 5% Jan 26 9 Jun 28 2% Jan 6% Sep 
*66% 69 £66 70 Neat Sus *65 69 *66 69 *66 69 ee $5.5) preferred No mo 55 Feb 14 66% Jun 22 Jan 61 Nov 
32 32 31% 32 ~ eS 31% 32 31 31% 30 30% 1,400 Spencer Kellogg & Sons._._.._No per 28 May 5 32% Jun 28 21% Jan 35 =~Dec 
26% 26% 26% 27 ES ee 26% 27% 26% 27% 26% 27% 7.600 Sperry Corp (The) 22% May13 28 Jun 24 23% Nov 35% Mar 
4542 45% "45% 46442 wt a x46 40 46 46 46 V4 464%, 46% 1,700 Spicer Mfg Co No sar 36% Jan 26 46% July 6 32% Jan. 44% July 
*58 59% 60 60 oy ut *57¥4 60 *5756 59 58 59 20 $3 conv preferred A____..__N=> aa 56% Jan 27 61 Jun 2 56 May Sep 
10% 10% 10% 10% Sa 2 sie 10% 10% 10% 10% 10% 10% 12.400 Spiegel Inc 6 Jan 3 10% Jun 19 2 on 8% Sep 
66% 66% 66% 67 7 a 67% 6734 67 67% 67 67% 960 Conv $4.50 preferred_____ No ro 50% Feb 11 67% July 5 35% Jan 64 Sep 
37 37 37 3742 ae oak 37% 37% 37 37% 37 37 1.200 Square D Co 1 33% Jun 9 38% Mar 13 33. Jan 42 July 
nt 8 ares b A *1114%2 114 nee wes *112 «115 *112 113 112% 112% 10 5% conv preferred 100 110 Jan 28 113% May25 109 Jan 116% July 
*63 64 *63 «64 ‘Ss = 6334 63% 63 63% *63 64 600 Squibb (E R) & Sons______._No par 59% May12 64% Feb 2 49 6 Jan 70 «July 
*113% 114 *113% 114 <u “x *113% 114 113% 113% 113 213 40 $5 pref series A___________ No par 111% Apr 19 114% Jan 10 112% Nov 117 «Aug 
110% 110% *110% 110% Pe Se: 110% 110¥ 110 110% *110 11034 10 $4.25 preferred -__.--___-- Nopar 108 May17 112 Jan 28 107 Nov 110, Dec 
30% 30% 30% 3034 rey Bo: 3034 31% 31% 31% 31% 32% 14.200 Standard Brands, Inc__----- No par 2842 Feb 9 32% July 25 31% em 
*112% 115 *112% 115 5 ae *112% 115 *112% 115 *112% 115 sant $4.50 nreferred___-....._.No par 110 Jan 27 115 Mar 6 100% Jan 115% July 
3% 3% 3% 4 at ry 4 4% 3% 4% 4 4% 12,400 Standard G & E Co $4 pref__No par 2% Jan 3 4% July 5 1% Jan 6% Mar 
49 50% 50% 52 i Na 524% 54 53 53% 54 54% 7.100 $6 prior preferred__—___—- No par 35% Feb 10 54% July 7 2. gon 1 ae 
58% 60 594% 62 ass ee, 62 633% 61 63 62% 63% 12.900 $7 prior preferred____---- No par 40% Feb 8 63% July 2 10% Jan oe 
375% 37% 375% 38 nn ees 38% 38% 38% 38% 328% 385% 17,000 Standard Oil of Calif______- No par 35% Feb 7 38% July 28% Jan 38% uly 
32% 33 33% 335% os Fe 33% 333% 335 34 33% 33% 14.300 Standard Ol of Indiana_________ 25 32%Mar 3 34% Jan 15-28% Jan 
57 57% 57% 57% aE 574¢ 57% 57% 57% 57% 57% 14.400 Standard Oil of New Jersey__-___25 51% Apr 19 57%Jun 16 46% Jan Suwa 
41%, 41% 41% 41% a re 42 42% 42% 43 43 43 3,100 Standard Oil of Ohio 25 40% Jan 4 43% Jun 13 37% Jan y 
*113% 115 *113 (115 nat ae *113% 115 “113115 *113 115 = 44% pregerred 100 111 Jan 26 115 Jun 28 - 3% Mas 
10% 10% 10% 10% Soy ee 10% 11% 10% 11 10% 10% 28,600 Standard Steel Spring ink 6% Jan 13 11%July 5 8% Nov y 
"3114 32% 32 32% ya ath 32% 32%  *32% 32% *32% 32% 800 Starrett Co (The) L 8_----No par 28% Jan 18 = 32% July 5 38 Ca | ghd 
6642 66% *66% 67 one vie 66%, 6634 65% 66% 65 65% 2,300 Sterling Drug Inc 62% Feb 29 67% May18 68% July 14% dun 
16% 16% 16% 17% aa wtp 17% 17% 17% 17% 16% 17% 9.800 Stewart-Warner Corp 8 11% Jan 3 17% July 5 1% Jan a oey 
12% 12% 12% 12% eat "laa 12% 13 12% 12% 12% 12% 10.800 Stokely Bros & Co Inc____-_______ 1 9% Feb 10. «8. Oly S >) oe ee ee ee 
17% 17% 17% 17% <a ie *17% 17% 17 817% oy: .. 500 5% prior preferred 20 15%Feb 1 17%Marl4 14% > 10% May 
10% 10% 10% 11 hint ae 10% 11 10% 10% 10% 10% 14,400 Stone & Webster__________- No par 7% Apr 19 11 July 3 5% = 15% Dec 
1834 18% 18% 20 Pe ee 19% 204 19% 20 191% 19% 44,500 Studebaker Corp (The) --...__--_1 13% Apr 19 20% July 5 5% aan 63% Mar 
*5642 58 *564%2 58 ay it 58 v4 57 57 *58 59 400 Sun Oil Co No yar 54 Jun 15 60% Jan 21 48% Jan 130 Sep 
*124 126% *125 127 Fon oli *1250 (127 125 125 x124 124 40 Class A pfd (442% cum) --_---100 121 Jan 27 125% Jun 30 Apr 8 Oct 
7 7 ig 7 13% oF ai 1% 7% 1% 5 1% Ti, 62.800 Sunray Oil Corp 1 5¥%e Feb 15 7% July 5 4% Nov 7% Apr 
10 10% 10 10% saa a teak 10% 10% 10% 10% 10% 10% 12,100 Sunshine Mining Co_------_-- 10¢ 54%Jan 3 10% July 5 3% Jan 22 May 
"24 = 24% x24 24% rs es 24 24% 23% 24% 2334 24 1.400 Superheater Co (The)..-...No par 17% Jan 27 24% July 5 12% sm oa May 
“18 19% *78%% 19% ER 18% 81 81 81% 80% 80% 1.500 Superior Oil of Calif 25 «672 Jen 3 (84% Fed 2 BOM 32% July 
#245 25 245% 2536 gals sate 25. 2534 25 25% 24% 24% 3.500 Superior Steel Corp 100 19% Apr 25 25% July 5 7 a 33 July 
*32% 32% *32% 327% oer: as *32% 32% 32% 32%  i*32 33 100 Sutherland Paper Co 29% Jan 28 33° Jun 16-26% es a% Jun 
12 123% 12% 12% =a ee 12%, 13 13 13% 13% 13% 3.700 Sweets was of Amer (tie) ——— 12 8%Jan 4 13% July 6 4% Jan 27% Nov 
39% 305% 30% 30% bei red 30% 30% 30% 30% 30% 30% 4,900 Swift & Co. 27%, Jan 3 31% Mar 20 22% Mov 35% Apr 
31% 3156 30% 31 eee, 3h 30% 315% 31% 3156 31% 32% 6.800 Swift Interaational Ltd 27% Jan 10° 33% Jun 27 HP Feb 35% July 
31% 31% 31% 31% 3 aa 31% 31% 30% 31% 30% 30% 5,600 Sylvania Elec Prod’s Inc_...No par 26% Apr 18 33% Jan 5 4% Jan 8% May 
7 Tn 7 TV, #3 a 1%, Ti 7, 13% 1% 7% 30.100 Symington Gould Corp-._-..._.- 1 5% May 9 7% Mar 13 cs ee 
For footnotes see page 135. . , = me 
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LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range since January 1 Year 1943 
July 1 July 3 July 4 July 5 July 6 July 7 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $ per share 3 per share 
8% 8% 8% 83% 7 83 85 *8% 81% *g1 BY 200 ©‘Talcott Inc (James) ---------_--__ 8 7 Jan 5 8% Jun 19 5% Jan 8% Jun 
464, 46% "46% 4742 Z bee! "46! 472 46% 46% *46\%_ 47% 20 542% partic preferred________~_ 50 42 Jan 3 49 Mari7 35 Jan 45 Apr 
6 6 6 6% - 6 65s 65, 6% 63% 642 3.300 Telautograph Corp__-.._-~~--~~--- 5 4% Jan 12 6% July 6 3 Jan 5% Mar 
12% 12% 12% 1242 * 12% 12% 12% 12% 12% 12% 5.300 Teuneense Corp... : 5 5 1642 Mar 29 12% July 5 8% Jan 13% May 
47% 48 4734 48% 48% 4842 4852 49 4812 48% 71.700. Texas Oo. (The),..--—_--.__.-._.- 25 4542 Feb 7 50% Jan 10 41% Jan 53% July 
534 6 57% 6% ONS 618 658 63% E52 642 6% 26:300 Texas Gulf Producing_____-_- No par 414 Feb 28 65% July 5 3% Jan 6% July 
35% 36% 3534 36% ee = 36 36! 26 36 357 464 3,000 Texas Gulf Sulphur_______-_ No par 32%4 Apr 19 36% July 3 33% Dec 41% July 
17% 17% 17% 18 4 a 175 18% 17%, 18% 18 18% 7.300 Texas Pacific Coal & Oil_.._-___ 10 14% Feb 4 1942 Mar 16 8% Jan 18 July 
10 10 10% 10% es “ 10% 10%, 10% 105, 10% 11% 26,200 Texas Pacific Land Trust_..___~-_- 1 8 4 Feb 9 11% Joly 7 7%, Jan 13% July 
*23 237% 23%4 2442 ie one 24% 24% 24 24% 24 24 3.600 Texas & Pacific Ry Co__..__-__-_ 100 1742 Jan 4 26% Mar 21 16% Nov 28% July 
21M 211 92 23 Sai 23% 24% 23 23% 23% 23% 3.800 Thatcher Mfg Co.-____.-_-- Ne par 12% Jan 13 24% July 5 6% Jan 14 Oct 
56 57 *56- 57 — _ *5642 57 564% 56% 564% 56% 50 $3.60 conv preferred_-_-- ~~ No par 50% Feb 4 57 . Jun 22 35 Jan 53% Dec 
BM Pay “83, 834 aes % Bde 85% * 8% Bi BI Ble 100 FE tis ccsesciinitglaintgecmeiesina ig No par 5% Jan 6 9 Feb 16 2% Jan 8 July 
112% 112% #111 115 uel i #111 113 *110 112 *111 112 30 ident be pay one 100 92 Jan 31 113 May 9 52 Jan 95 Oct 
94, 9% 9% 93% as es 9% 9% 9 03%, 9 9% 7,400: --- TRE I ih ne wenn sg 1 7 Apr 19 9% Jun 29 4 Jan 9% Sep 
©47 47% #47 47\% ae sea! £47 473% 47 7 47 47 30 $3 div conv preferred__________ 10 43 Jan 11 472 Jun 28 33% Jan 49 May 
514 53 5% 53 3 3 5% 6% 5% 6% 6 65% 10.100 Third Avenue Transit Corp._No par 4% Jan 19 65% July 7 3 Jan 6% May 
#421 13 13 13 aa pr *12% 13 *12% 13! 13 13 200 Thompson (J R)__ wodiinnl 25 11% Jun 13 13% Mar 8 8% Jan 15 July 
44 44% *435, 44 mo nies 435, 44 4344 43% 3 433% 1,200 Thompson Products: ~..~_-. No par 32% Jan 10 44% Jun 26 26% Feb 34% Dec 
4 4% 4 43% as = 4% 4% 4% 4% 4 4% 16.400 Thompson-Starrett Co___-_- No par 2 Jan 4 4% July 5 1% Jan 3 Mar 
27% 275% 27% 28 ia aid 28 284 265g 27 26 26 1.700 $3.50 cum preferred____.._ Nc par 1842 Mar 6 28%2 Jun 30 16 Jan 26% Jun 
1552 1534 1534 16 S bes 15% 16% 16% 16% 165% 17 15,900 Tide Water Associated Oil.... -_10 13. Feb 3 17. July 7 9% Jan 15% July 
104% 10472 105 105 iets ans 05 105% 105 105 44 10434 105% 550 $4.50 conv preferred_.__-__ No par 100% Jan 3 10734 May 29 944% Jan 103 4e May 
2934 30% 30 30 -- -- 2934 303% 2942 30% 29% 2934 3,500 ‘Timken Detroit Axle__....._--_- 10 25 Jan 3 30% July 5 235% Dec 3434 Mat 
49% 495, 4934 4934 : ae 50 51% 51 52 50! 51 4.700 Timken Roller Bearing______ No par 43% Apr 24 52 July 6 40% Jan 50 July 
10% 10% 10% 103 “aks a 103g 103% 10% 10% 10% 10% 7,900 Transamerica Corp 2 8% Jan 13 10% Jun 22 6% Jan 10% May 
21%, 22 22 22 wa.3 ie. 2156 23% 23 2358 2, 22% 6,100 Transcont’l & West Air Inc____._ 5 174% Apr 25 23% July 6 15% Jan 25% July 
17 17 17 177 — ies 18 1834 1734 18% 18% 18% 1,700 Transue & Williams St’l._._..._No par 12% Jan 5 18% July 5 11% Jan 16% Apr 
4% 43%, 4%, 434 oe i 43%, 5 4% 5 4% 5 24,800 Tri-Continental Corp_......-_.~~_ 1 3% Feb 4 5 July 5 1% Jan 4% May 
*96%% 98% 9614 97 A shes 96 96 *95% 97 95% 95% 120 $6 preferred No par 85 Jan 4 98%4 Jun 21 69 Jan 90 May 
10 10% 10% .105 He ae 1044 105% 10% 10% 10% 10% 2.800 ‘Truax-Traer Corp__.___--~- No par 85% Jan 3 11 Mar 25 6% Jan 9% May 
#19 19% 19% 19%6 ae a 1944 19% 18% 18% 18% 18% 2.600 Tubize Rayon Corp.__-------~---- 1 155% Mar 1 20% Jun 26 saat A Sear 
26 26% 26 26 Ye ie Kops 26 26% 2534 26 25% 26% 12.040 20th Cen Fox Film: Corp_.._No par 21% Feb 17 2642 Jun 16 12% Jan 24% July 
33 33 3234 33% a: ase 33 33 4 32% 33 325, 33% 7,900 $1.50 prferred___________ No par 28% Jan 3 3342 Jun 13 25 Jan 34% July 
“103% 104% *103% 104% re Be "103% 10444 104% 104% 104% 104% 200 $4.50 prior pfd___._.--.--. NoPar 100 Jan 4 104% July 6 99 Nov 101 Oct 
8 8% 8 845 sdk 2 778 8 “734 1%, #734 Tl, 1,300 Twin City Rapid Transit_._..No par 5% Jan 5 842 May 5 4% Jan 9% Jun 
97 97 98 98% mal ae 99 99 9742 98% *97 98 170 7% preferred 100 68% Jan 4 102 May 5 67 Jan 717% Jun 
13% 13% 13% 13% ee - 1342 13%4 13% 13% 135g 1356 _ 7,400 Twin Coach Co_ 1 85% Jan 6 13% Jun 28 , 6% Jan 11% Jun 
*63'2 64% 64% 64% -< ~ 6412 65 64 65 633 6334 806 Under Elliott Fisher Co._....No par 51% Jan 10 66 Jun 26 42 Jan 59 July 
12% 127 12% 13 as S 123%, 13% 12% 13 12% 13 11.100 ‘Union Bag & Paper_.____... No par 9% Feb 7 13% July 5 8 Jan 11% Feb 
81 81 81 81% eae = 81%, 82 81 815 81% 8156 5.900 Union Carbide & Carb___~_~ No par 76% Feb 25 82°4 Jun 20 x76% Dec 86% May 
*114% 116% *114'% 116% ae jae *114%2 116% 116% 116% *114% 116% 50 Union El Co of Mo $5 pfd___No par 113. Feb 19 116% Apr 14 113 Jan x118 Apr 
*114146 116% 113 113 aah est *112% 113 *112% 113 *#112% 113 10 Preferred $4.50 series_._..cNo par 10934 Feb 5 £11334 May 26 105% Jan 114% Oct 
195, 105 1934 . 20 Pact ad 19% 20% 20% 20% X19% 20% 9,500 Union Oil of California_____---~_ 25 18% Feb 3 20% July 6 15% Jan 22% July 
109% 1097 110 =110 aoe Ag 110 =110 116 = 111 110% 111%4 1,900 Union Pacific RR Co_-____---_- 100 93% Jan 3. 111% July 7 80% Jan 102% July 
*98%, 981 9844 98% os Me 985 9854 9834 98% 9842 98%4 1.100 4% mnon-cum preferred_______ 100 9212 Feb 1 98%4 July 5 79% Jan 97 Oct 
275% 2756 2742 27% ome eae 27% 27% 2754 27% 273% 2734 1.000 Union Tank Car__-.--~~~~-- No par 26 Jun 6 28 Feb 9 24% Jan 28% Mar 
284 293% 293% 2934 om inn 29 2934 28% 29% 2834 2934 13,500 United Aircraft Corp____-_--~-~--~ 5 25% Jun 6 30% Mar13 24% Nov 40 May 
104 104 104% 1043 fies ae *103 104% 104% 104% 104% 104} 800 5% conv preferred_______-i-- 100 100% Feb 24 106 Jan 11 93% Jan 114% Jun 
29 29% 29 29% bie v 29142 304 29% 30% 29% 2934 13,100 United Air Lines Inc______---~~_ 10 225¢ Apr 18 30%4 July 5 17% Jan 33% July 
£116 120 *116 120 Pes ‘s *116%4 120 37°: S27 #116 117 300 4%% preterred: ——.....------ 100 102% Jan 19 117 July 6 me Te at erg 
21% 21% *21% 21% ae ee 213g° 2134 22 22 21% 22 1,000 United Biscuit Co_...-.--.-No par 20% May 4 22 Jan 18 6 «=©6 Jan 22% May 
113-114 *113 114 ae So 114 114 *112% 114 *112% 114 10 5% conv preferred_____--___- 100 110 Mar23 114 Jun 13 109% Jan 114 Jun 
66% 667%. 67 67 Sib eee 67 67% 67% 67% 67%. 68% 1,200 United Carbon Co__- ..--~.- No par 61 May 5 6842 July 7 55% Jan 69% Jun 
*935_ 25 *235_ 25 cos =o *23% 2434 *24 2434 24% 243 100 United-Carr Fast Corp.__._..No par 22 Jan 3 26 Jan 21 18% Jan x26 Jun 
134 17% 1%, 1% s ae 134 1%3 13%4 1% 134 1% 100,900 United Corporation____..~.- No par 1%Jan 3 1% July 1 44 Jan 2% May 
36% 365 3642 367 = ais 3644 3658 36% 3658 36% 3674 15,300 $3 preferred No par 315s Apr 19 36% July 3 17% Jan 35% Sep 
17% «17% 17 17% — mae 17% 17% 17 17% 17 17% 9.300 United Drug Co.-_--------~----~-- 5 12% Apr 18 17% July 5 7% Jan 15% Sep 
*104 §=104% 104% 105 aie ren 105 105% 105%4 105% "105 105% 600 $4.75 preferred ~_.----~-- No par 95%, Jan 4 105% July 6 94% Dec 98 Dec 
B12 «B58 B42, 8% wes i 834 8% 8% 9 81%. . BY% 2.400 United Dyewood Corp__---~--~--~- 1 6 Feb 5 9% Jun %7 2% Jan 9 Jan 
60 «© 60 59% 60 oe ft 60 60 59 59 59 59 110 Me ee 100 45%2 Apr 19 62%2 Jun 26 38% Jan 66 July 
103% 10% 10%, 10% ak a. 104%2 11% 10’%2 10% 10% “10% 11,100 United Electric Coal Cos_.._._._--_- 5 8 Jan 6 11% July 5 5% Jan 9¥% Jun 
#291, 30 #293, 30 ae Ga 295% 30 29% 31% 3042 30% 2,500 United Engineering & Fdy---—---- 5 26%2 May 5 31% July 6 23% Nov 35 Apr 
8542 851% 84% 85 ries om 84% 85 85 85% 841% 8434 1,500 United Fruit Co__------~-_-- No par 75% Jan 12 86%4 Jun 27 60% Mar 76% Sep 
1% 15% 1% 15% ipod ae 1% 154 1% 15% 1% 15% 47.700 United Gas Improvement__._._No par 14%Jun 3 2% Jan 3 2% Jun 2% Dec 
143, 14% 14% 14% v3 Se 145, 15 14% 15% *14% 15 5.600 Wi —--~___--___.~-______-- nabs | 14 Jun 8 15%Jun 8 - ~~~ esc wnat 
#36 361% 3634 37 pis Pa 37 37 3634 3634 363%, 3 2,000 United Merch & Mfrs Inc__._-~--- 28% Jan 19 39%4 May 3 16% Jan 29% Dec 
104 104 104% 104! “eth Bhi 104% 104% *103 104% 103% 103% 330 S% preserres oo. ~~... 2s 100 98% Jan 3 104% Feb 21 99 Dec 100 Dec 
6% 6% 6% 63 Sod rate 6% 65% 6% 6% 6% 6s 3.800 United Paperboard on -10 4 Feb 9 652 July 5 3% Jan 5% Apr 
12% 12% 125, 12% oe raft 125%, 12% 125, 12% 12% 12% 6.600 U 8S & Foreign Secur____--__ No par 7% Feb 10 12% July 5 4% Jan 134% May 
*104 104% 104 104 oink a *103 104 103% 10334 104 104% 80 $6 ist preferred__.__.__._ No par 9742 Jan 4 104% Jun 23 84% Jan 99% Dec 
165% 167% 16% 17% hos ae 17 172 16% 17% 16% 17 3.900 US Freight Co No par a Jan 3 21% Feb 17 9¥%_ Jan 19 July 
85 8534 8442 84% ae wi 84% 85% 843% 845% 83% 83% 1500 -.U 8 Gypsum Co 20 Mar 28 88 Jun 27 59 Jan 75% Oct 
174% 174% 174% 1742 a ma 174% 174% *174% 175 175 175 130 7% preferred 100 170 Jan 10 180 Mari3 los Dec 181% Apr 
*13% 13% 13% 13% eA ie 1358 13% 13% 13% 13 13% 3,000 .U S Hoffman Mach Corp___--_--- 5 8% Jan 4 13% July 5 5% Jan 10% Oct 
*4612 48 *46 4734 a mee 4734 47% 48 48 *47 49% 90 5%% conv preferred_________- 50 42 Jan 7 48 May 20 39% Jun 4442 Nov i 
40% 4054 4034 40% ak one 41 413% 40% 41 40°4 41 3,500 U S Industrial Chemicals_...No par 34% Apr 24 41% July 5 30 «Jan x42% July 
156 7% 7% 8 a Pit 7% 8 15% 734 1%, 75% 4,900 U S Leather Co__.--_--_.-- No par 5 Jan 19 8% Jun 28 4 Jan 7% Apr 
2453 25% 25 253; ae he 2 253% 245, 25% 2434 25% 5,500 Partic & conv cl A---.--~.. No par 16% Jan 3 25% July 3 13% Jan 19% Apr 
£1105 113% *1105% 1137 fee as #1105g 1137 #11054 113% 1105 1105 40 Prior ‘ priferred_...._......--- 100 «=86110 Feb 10 112% May 31 108 = Jan 114 Oct 
8% 82 858 8684 ne 2- 812 8% 8% 842 8% Be 53.100 US Lines Co 1 5% Apr 24 8% July 3 4% Nov 8% July 
934 97% *9% 9% eo sai 9% 9% 9% 10 *93, 10 900 Preferred 10 8% Jan 25 10 July 6 8% Nov 9% Jun 
367% 3678 36% 36% aie sess 37 37% 36% 36% 36% 36% 1,500. US Pipe & Foundry_--.--_------ 20 30%4 Apr 19 37% Jun 27 29% Jan 37% May 
*43%4 45 £43% 45 hai Pe 45 45 "48h 46 - 45 45 300 U 8S Playing Card Co 10 40% Jan 3 46 Mar 6 25% Jan 42 July 
*4014 407% 40% 40% oie ae 4l'2 415% 41% 41% *41 4112 600 U 8S Plywood Corp_____.---__-_--- 1 35% Apr 18 41% July 5 2 Jan 44% Jun 
1% 2 2 2g ea ee 2° 2% 2. 2% 1% 3 15.200 +tU-S Realty & Impt-_.....:No par 1. Feb 2 25% Jan 20 ij Jan 3% May 
52% 52% 52% 52% mi ae 53, 53% 52% 52% 51% 52% 6.000 U 8 Rubber Co 10 40 Feb 7 53% Jun 27 25% Jan 46% Sep 
*134!2 136% *135 136% ses Re 134 136%2 135% 135% *135 13542 - 800 8% .non-cum. Ist preferred____100 130 Jan 13 142% May 18 101 Jan 130 §=6©Dec 
*59 60 60 60 cee bila - 60 6034 5954 60% *5912 60% 1,409 U S Smelting Ref & Min_.------- 50 52% Feb 7 61 Jun 26 46 Jan 62 May 
73 73 744% T4te ie poem *74% 743% 74% 74%. *73% 75 500 Preferred Pinecone 50 69 ‘May 25 75 Jun 27 6454 Jan 74 Nov 
59% 59% 59% 61 a eel 62 62% 61% 62% 61% 62% 67,700 U 8 Steel Corp No par 50%4 Apr 19 62% July 5 47% Jan 59% July 
131% 131% 132% 134%. ak ae 134% 134% 134% 134% 13434 135 2,900 Preferred 100 x119% Jan 27. 135 July 7 112 Jan 125 July 
27 27 27 27% Ss ait 274 273% 265% 27% 26% 26% 2.600 U 8S Tobacco Co___...---~.- No par 22 “May 18 27% July 3 20% Nov 29 Apr 
£46 46% 46% 46% oa tas 46> 47 *4634 47 47 47 130 7% non-cum preferred__..~~- 25 44% Apr 26 48%2 Feb 23 42% Jan 50% Aug 
4 4% 4% 4% mee eet 4 4% 4 4¥ a 4 2.300 United Stovkyards Corp... coh 2% Jan 28 4% Jun 29 1% wan 3% July 
4 4 4 4% al bene a 4% 4 4% - 4\% 6.600 United Stores class A 2% Apr 5 4% Jun 20 % Jan Oct 
*96%% 97 *96% 97 ee. a 97 - 97 *95 97 *95 97 100 $6 conv preferred__..._...No —_ 76 a Jan 18 97% Jun 15 Jun 88 Oct 
1678 16% 17 17% avis wie 17% 18% 17% 18 *1734 18 2.900 <Universal-Cyclops Steel Corp_._--1 145 Ye Jan 4 18% July 5 13% Dec 20% July 
5%e = 555 542 5% ~~ — 5% 6 5% 57% 5% 5% 6.700 Universal Laboratories Inc___---- 1 3% Jan 4 6. July 5 2% Niv 6% July 
A a4 35 395, =z = 39 39 38% 387 38% 392 290 Preferred -No par 31 Jan 4 39% July 3 30% Nov 41% July 
73 73 *74% 5 BX es 75 75 75%4 76 77 78. 190 «Universal Leaf Tob__.-----.No por 68 Apr 27 78. July 7 59% Jan 75% July 
*166 169 ‘2 16642 16642 sve Sin *16642- 169142 *16642 16912 *16642 169%2 10 8% preferred 100 162 Mar 20 169 Feb 25 150 Jan 16542 Nov 
% 11 34 22% vi rae 2234 223% 21% 22% 22% 22% 8.900 °Vanadium Corp of Am__..._No par 17% Jan 4 23% July 5 15% Jau 25% July 
te tia, 12 . 12 ‘ ine we, 11% 12% 12% 12% 12% 12% 4.400 Van Norman Co~ 2.50 9% Jan 4 12% July * 8% Jas 12% Feb 
*45% 46 *45 46 ae ed 46 46 £46 47 *46 47 100 Van Raalte Co Inc 5 37 Jan 3 46 July 5 25% Jaa 37% Oct 
*118 11842 11842 118% abn sone *118%4 119% *118% 118 *11842 119% 10 7% -1st preferred 100 _“ Jan 28 119% Jun 12 115 Mar 120 Oct 
13% 14 13%. 14 ee an 14% 14% 13% 13% 13%, 14 3.100 Vertientes-Camaguey Sugar ara ae May 15 14% July 5 < =-- <= sen 
*463— 47% *46 47% B. Dae *46 472 475% 475% *46 47% 100 Vick Chemical Co_: 41% Jan 25 47% July o 40% Dec 44%2 Oct 
76 76 *76 80 pies med *716 80 *76 80 “76 80 10 °* Vicks Shreve & Pac esi eess 63% Jan 15-- 77--Jun 21 51 Jan 65 Aug 
*80 85 *80 85 ne — *80 85 *80 85 *80 85 iar 5% non-cum preferred___---100 70 Feb 11 80 May31t 57 Feb 67% May 
*225% 231% #225 23% x% pe 225% 22% 23-23% 23% 23% 500 ‘Victor’ Chemical Works: 5 21% Jan 7 23% May 29 20% Nov 26% Feb 
434 47%, 4%, 4% is pres 4% 5% 4%, 4%, 434 4% 8,300 Va-Carolina Chemical ~.-.-No par 4 Feb 4 54 Mar 24 2% Jan 6% July 
*61 61% 61% 62 ihe pee 62 62% 61 6142 60%. 60% 2. = 6% div a soe as a 52 Feb 9 62% July 5 9 Jan 6812 July 
113% 114 113%4 114 dine. aie 113% 114 113% 114 14 114 Va. EF & Pow $ ayy EE SN 113% Jun 14- 115 May 30 aa i ts ee 
*431% 4412 43% 44 wg as 44 441 "43% 45 *4315 45. 00 Va Iron Coal & Co 5% ptd-z_100 38% Feb 17 52 Mar 7 20% Jan 45 Oct 
*3734 38% *38 3836 ieee pe 3835, 3832 3836 385% *38%4 38% 600 Virginian Ry Coz 25 37 Jun 21 39% Jan 15 if Jan 40 Oct 
£3434 347%, 34% 347 ‘ee ae 35 35 35 35 35146. 35M S00 - 6% »preferred é 25 33 Apr 19 35% July 7 29% Jan 35% Sep 
*117 120 *117 120 wiles eS *117 120 *117 120 *117 120 ca Vulcan Detinning Co__---------100 102 Jan 4 120 Jun 27 80 Jan 110 Aug 
*150 160 *150 160 ei ah #150 160 155 155 #150 165 10 Preferred * ; 100 149 Feb 14 155. July 6 113 _ Jan 150 Nov 
*53 55 54 54 sea es 55 55 5434 56% 5534 57 ‘2.100 Wabash RR 4%2% preferred__--_100 40 Jan 3 59% Mar 13 24%2 Jan 40% Dec 
*11% 12 11% 12 Ri <i he 12% 12% 12% 12% 12% 12% 1.100 Waldorf System_----------- No par 10% Jan 19 2% July 5 7T¥ Jan 11% May 
29% 29% 29 291 ws sabia 2834 29% 29 2915 29% 29% 1,100 Walgreen. Co : No par 26% Apr 1 30 May 25 20% Jan 28% July 
*105%— 106%4 *105% 106%. os én *1053, 106 *105% 106 *105% 106 This x 4% % preferred septa sraehineieta tetas 100 105% Mar27 106% Apr 13 03 Feb 108 Jun 
*5134 52% *51%4 52% Ma bias 52% 53 53 53% 53% 53% 1.100 Walker (Hiram) G & W-_---No par 48 Feb 4 53%July 6 38% Jan 54% Oct 
*18% 18% *18% 1854 eS sa *18% 183% *18% 1834 *18% 18%. Se Div redeem preferred__.._.__No par 17% Jan 12 18% May 26 15% Jan 1853 May 
9% 10 934 10 sere 10 10% 9% 10 9% 9% 14,200 Walworth Co No par 7% Jan 3 10% Jun 27 4% Jan 9% Jun 
For footnotes see page 135. 




















THE COMMERCIAL & FINANCIAL CHRONICLE 



























































—=—— 


——— 





Transactions at the New York Stock Exchange 
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Transactions at the New York Curb Exchange 
Daily, Weekly and Yearly 





























Number of and Miscel. Foreign Government Bond 

Week Ended July 7, 1944 Shares Bonds Bonds Bonds Sales 
Saturday 646,540 $3,080,000 $364,000 $7,000 $3,451,000 
Monday 1,562,400 6,678,900 1,027,000 54,000 7,759,900 

Tuesday HOLIDAY 
Wednesday. 2,435,770 8,538,400 1,000,000 23,000 9,561,409 
Thursday 1,713,100 9,581,700 co Seameaammmae qk ie 10,054,700 
Priday 1,277,430 7,990,500 RN. 3... cere 8,509,500 
Total anedeine 7,635,240 $35,869,500 $3,383,000 $84,000 $39,336,500 
Week Ended July 7 Jan. 1 to July 7 

44 1943 1944 1943 

Stocks—No. of shares 7,635,240 4,136,885 138,978,165 177,666,562 
B 8 

U. 8. Government $84,000 $52,000 $3,652,100 $1,740,109 
Foreign 3,383,000 1,559,500 61,435,500 68,608,700 
Railroad & industrial 35,869,500 .50,521,800 1,575,366,300 2,009,627,800 
. Total $39,336,500 $52,133,300 $1,640,453,900 $2,079,976,600 





























Stocks 
(Number Bonds (Par Value) 
of Foreign Foreign 
Week Ended July 7, 1944 Shares) Domestio Government Corporate Total 

Baturday 223,450 $327,000 $41,000 $5,000 $373,000 
Monday 464,305 632,000 57,000 3,000 692,000 
Tuesday HOLIDAY 
Wednesday 637,840 549,000 112,000 3,000 664,000 
Thursday 513,470 725,000 wee Pe 802,000 
Friday a in 421,350 639,000 42,000 21,000 702,000 

Total 2,260,415 $2,872,000 $329,000 $32,000 $3,233,000 





Stocks—No. of shares 





Bonds 
. Domestic. 








Foreign government. 
Foreign corporate. 








Total 





Week Ended July 7 


Jan. 1 to July 7 





1944 1943 1944 1943 
2,260,415 1,546,560 34,472,410 45,595,347 
$2,872,000 $3,184,000 $99,886,000 $123,506,000 
329,000 206,000 5,991,000 8,600,000 
32,000 20,000 575,000 728,000 
$3,233,000 $3,410,000 $106,452,000 $132,834,000 





Stock and Bond Averages 


Below are the daily closing averages of representative stocks and bonds 
listed on the New York Stock Exchange as compiled by Dow, Joues & Co.: 








30 20 18 

Indus- Rail- Utili- 

triala roads ties 

‘ 148.46 41.49 24.05 
i 6 ee 41.82 24.21 

HOLIDAY 

_--- 149.66 41.71 24.23 
bata See 41.82 24.12 
cideaai: 5. eae 42.02 24,28 





10 10 
Total 10 First Second 
65 Indus- Grade Grade 
Stocks trials Rails Rails 
52.96 107.20 108.88 80.44 
53.30 107.26 109.07 80.71 
HOLIDAY 
53.35 107.24 109.36 81.44 
53.22 107.29 109.35 81.55 
53.39 1067.39 109.30 81.50 


10 


110.61 
110.80 


110.79 
110.79 
110.91 


Total 
40 


101.78 
101.96 


102,21 
102.25 
102.28 


Volume 160 Number 4297 135 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range since January 1 Year 1943 
July 1 July 3 July 4 July 5 July 6 July 7 the Week EXCHANGE Lewest hest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share’ $ per share $ per share 
"10% 11 *10% 10% ey" we 11% 11% *10% 11% “10% 10% 300 Ward Baking Co cl A____-_- No par 8 Jan 27 11% Mar 31 4% Jan 13. May 
2 2 “1% 2 ae 2 2 2 2 2 2 1,300 Oe IS: Ser aree No par 1% Feb 9 2 Apr 3 % Jan 254 Mar 

55% 57% 57 BT: <0 a fin 57% 57% 58 58 57% 57% 600 DE OOOO sina iin tities 50 45 Jan 27 62 May18 26 «Jan 56 July 
13% 13% 13% 13% hes may 13% 14% 13% 14% 13% 14 26,500 Warner Bros Pictures__......_..- 5 11% Apr 24 14% Jun 27 7% Jan 15% July 
#3214 33 3234 32% Px 3234 32% 32% 33 *390 32% 1,200 Warren Fdy & Pipe____..-. No par 225 Feb 14 33% Jun 27 22 Dec 32% Apr 
*23'2 24 *23%2 24 vais i 24 24 24 24 24 24% 1,309 Washington Gas Lt Co_...._No par 22% Apr 25 24% July 7 15% Jan 23% Sep 
18% 19% *19 19 Ye : ic 19% 19% 19% 19% 19% 19% 1,006 Waukesha Motor Co___...--_....- 5 15% Apr 25 19% July 6 12% Jan 20% Dec 
2854 28% 281% 28% “si se 28% 28% 28% 28% 29 29 1,500 Wagne Pump O6..W. seve BI 23. Jan 6 29 July 7 17% Jan 26 July 

9% 10 10% 10% re aia 10% 10% 9% 10% 9% 10 37.600 Webster Eisenlohr____..____ No par 6% Jan 3 16%% July 5 2% Jan 8% July 
24V, 24%, 24%, 25 © me 253%, 25% 25 25% 25%, 25s 1.600 Wesson Oil & Snowdrift___..No par 22%2 Jan 26 2558 Jun 19 17% Jan 26% July 

*80 80 2 *80 8012 coll ae =80 80% 8042 80% *80 812 200 $4 conv preferred._.......No par 77 Jan 6 83 Apr 5 69 Jan 79% Nov 
24 24 23% 245% she saab 24% 25 243, 24% 245% 24% 14.700 West Indies Sugar Corp___....... 1 18142 Feb 9 25%4 May 31 8% Jan 20% Dec 
“90%, 90% 90% 90% Res ei 9034 91 9% YI1l% *914% 92 170 West Penn Electric class A__No par 83 Jan 3 91% July 6 50% Jan 85 Aug 
105% 10534 *106 108 age fie 106 106% 106 106% 105 =: 105 120 7% -preferred—._..._.......-.... pa 9642 Feb 16 106% July 5 67%2 Jan 99 Oct 
“94 96 96 96 ~ = “95% 96% 95% 96% 96 961 200 6%, preferred___...._...._........ 85% Jan 3 96% Mar 23 57 Jan 87% Oct 

*116% 117 116%4 116% ee dies 117 117% 116% 117 116% 116% 80 West Penn Power 442% ota 100 113% Apr 1 117% Jan 10 109 Jan 119 §=Jun 
25%, 25% 26 26% pees ot 2642 26% 26% 26% 26% 27 3,700 West Va Pulp & Pap Co__..- No par 16% Jan ¢ 26% July 5 11% Jan 6% Oct 

*105 10734 *105% 10734 vm a *105% 107% *106 107% 107% 107% 20 6% preferred.__...._.__-__.- 100 103 Feb 1 107% July 7 103 Jan 110 Sep 
34% 35% 3434 35% ti , 34% 35 24% 34% 34 34% 2.700 Western Auto Supply Co___...._10 26% Apr 25 35% Jun 13 19 §6Jan 31°S Dec 

6 6% 6 6% ss A 6 6% 5% 5% 5% 5% 12,400 Western Maryland. Ry_...-.-. 100 334 Jan 7 6% July 5 2% Jan 6% Apr 
15% 16 15% 16% ti =. 15% 16% 15% 15% 15 15 2.400 4% nor-cum 2nd preferred___100 7% Jan 3 16% July 3 5% Jan 11% Apr 
48% 49 48% 49% Pe me 49% 51% 50% 51 50% 51% 21.500 Western Union Teleg class A_No par 41 Feb 10 51% July 7 37% Oct 49% Oct 

*28%,_ 285% 28% 28% ae - 28% 30 30 30 29% 30% 5,600 Class B_.._--_--~-- No par 22% Jan 20 30% July 7 22 Nov 245% Dec 
25% 25% 25% 25% a ex 25% 25% 2514 . 26 26 27 9,700 Westinghouse Air Brake_.... No par 21 Apr 24 27 July 7 15% Jan 24% May 
105 105 10458 105% a oes 104% 106 103% 105% 103% 104% 3,800 Westinghouse El & Mfg_.........50 x91 Feb 7 108% Jun 19 81 Jan 100 «July 

*132% 135 *132% 135 wis imi 134% 134% 134% 134% *132% 135 20 Ist partic preferred__-......- 50. 1274%2Mar 8 138 Jun 17 120 Jan 1360 06=«— Jun 

*34l% 35 34, 34% ee a 344% 34% 3442 34% 34% 34% 700 Weston Elec Instrument _...__12.50 32 Jam 4 36 Jun 24 31 4 8=6Jan 40 July 
“29ly 30 30 30 AA ae 31 31 3042 30% *30% 31 1,100 Westvaco Chlorine Prod__..- No Par 2534 Jan 13 31 July 5 22% Nev 29% May 

*109% 110% *109% 111 ats Re *109%4 110 109% 109% *108% 111 40 $4.50 preferred... No par 10542 Jan 12 110 Jun °7 106% Jan 112% Jun 
105% 105% *104%4 105% = ais 105% 105%  *105% 106% 105% 105% 100 $4.25 preferred -----~_-- Ne par 10142 May 26 105% July 5 -- eee -- =-- 
“70% 72 *71 72 ‘Jos ree. *71 72 72 72 *72 714 50 Wheeling & Lake Erie Ry______ 100 59%2 Feb 19 72 July 6 52 Mar 60 Apr 

*101E% 101% *101% 101% as is 101% 101% *101% -101% 101% 101% 50 54%% conv preferred_._...___ 97% Jam 3 103 May 18 85 Jan 99 Oct 
29% 29% 29% 30% < aid 31% 31% 30% 31% 30% 31 13,800 Wheeling Steel Corp_...__.. No par 2042 Feb 7 31% July 6 18 «86Jan 24% July 
76 16% 16% 76% ree pat 16% ‘77 17% 78% 718% 80 980 $5 conv prior pref_......_.Ne par 66% Jan 28 80 July 7 58% Jan 71% July 
£209 20% *20%, 20% a es 2034: 20%, 20% 20% *201%4 °° 21) 400 Dental Mfg (The 8S came 18 Fes 7 2% Jun 22 15 Jan 20 0=—s Jun 
28 28 28 28% dom ite 28142 29 28% 29 29 29% 14,800 White Motor Co 20 Few 7 29% July 7 13% Jan 22% Aug 
*9 9% 9 9% eh pa 9% 9% 9% 9% 9% 9% 3, White Rock Min Springs....Ne a 7¥%q Jam 24 112 = =Mar 23 3% Jan 10% July 

8% 9 8% 9 hag “5 9 9% 9% 9% 9% 9% 11,100 White Sewing Mach Corp___....._ 1 5 Jan 26 9% July 5 2% Jan TY, Oct 

*g2 8212 *g2 82% fics me 82 824 83 83 83 83 80 $4 conv preferred_____._- Ne par x64 Jam 24 85 Jun 13 40 Jan 86 Apr 
#28 28% #28 28% ae es *28 28% 28% 28% “28 28% 100 Prier preferred .20 24 Jam 27 28%, Jun 27 £20% Jan 27 Oct 
*B% 8% 8% 8% ca vs BY, 85 8% 88% 83 8% 4.600 Wilcox Oil & Gas Co faaseadlh 454 Jam 14 9% Apr 5 2% Jan 6% July 
17% 1%, 17% 19 anal ox 19% 20% 184% 19% 18% 19% 114,000 Willys-Overland Motors.......... 1 6 Feb 3 20% July 5 2% Jan 9% Jun 
22 22 22 23 am we 235% 24% 23% 23% 23% 23% 1,100 6% preferred (called)____-__-__. 11% Jan 6 24% July 5 on eee wan 5 fallen 
10% 11 10% 11 fai an 10% 11% 10% 11% 10% 11 36,700 Wilson & Co Inc No par 8 Jan 3 @ July 5 4% Jan 9% Sep 
“QL 92 91% 92 iis on 925 94% 94% 95 95 95% 1,700 $6 preferred Ne par Jan 4 o5%¢ July 7 57% Jan 8642 Oct 
13 13% 13% 13% A " 13% 13% 13 13% 13% 13% 2.300  -Wilson-Jones Co 10 10% Jan 5 13% Jun 27 9 Jan 11% Apr 

#123 ate *123 vl ae pat! *123 ee *123 eS *123 we in, Winsonsior BE Pow. €6- pte.G - eee eee 115 Jan 121 Dec 
#99 22% 22% 23 pa wo 23% 23% 23% 24 23% - 23% 2,800 Woodward Iron Co 10 19% Apr 27 24 July 6 17% Jan 24% July 
414%, 41% 41% 41% te att, 41% 41% 41% 41% 41% 41% 8,400 Woolworth (PF W) Co__..-.-.._.- 36% Jan 3 42% Jun 21 30% Jan 42% July 
30 30 30 30% ae a, 31 32 31 32% 32% 32% 12,400 Worthington P & M (Del) ~__No = 20% Jan 4 325 July 6 16% Jan 25% Oct 
"99% —__ 99%, __ an ah *993%, __ *99%  ._ *993, __ au 7% preferred A 100 - 10142 May26 105 Jan 27 104 #£«Dec 149 Sep 

39 Bh *89 Be ee prs *39 et *g9 PP *89 ae Pe, 6% preferred B 100 94 Jan 12 .100 Jun 23 100% Oct 134 Sep 
6542 65% 65%, 65% wid ais 66 66% 67 67 *67Y% 68 800 Prior pfd 442% series._.._._- 100 47% Jan 5 67 July 6 44% Jan 54 Jun 
*66 67 661% 66% BE: Pe 67 67% 68% 68% *68 69 600 Prior pfd 442% Conv series.__.100 49 Jan 5 68% July 6 46 Jan 57% Jun 

277 80 719 80 say wii 80% 81 79 195% 7842 ° 78% 70 Wright Aeronautical.___...No par 6942 Jun 8 87% Mar 14 78% Dec 108 Apr 
68 68 6734 68 ne aa 6842 69Y. 69 69% 69 69 1,200 Wrigley (Wm) Jr (Del)_...No par 58 Apr 26 70 Jan 12 58% Jan 70% Sep 

yy, 

*34% 35 34% 34% wre pa *34 35 34% 35 35 35 500 Yale & Towne Mfg. Co__......._25 2742 Mar 6 35% Jun 30 21% Jan 31% Sep 
13 13% 13% 13% ay Sas 13% 13% 12% 13% 12% 13% 16.400 York Corp__----- vie | 9% Apr 25 13% Jun 20 one seen souk: :; Sika 
19% 19% 193%, 20% yam ae 20% 20% 20% 20% 20 20% 2.700 Young Soring & Wire__.._...No par 14% Jan 3 20% July 5 7% Jan 17% July 
40% 40% 4034 41% oii Sai 42% 42% 415, 42% 41% 42 15,200 Youngstown Sheet & Tube_._No par 335% Apr 24 42% July 5 30 4=6Jan 41% July 

#102 102% 10244 103 ao er 104 104 103% 103% 103% 104% 410 542% preferred series A_..__- 100 96 Jan 6 104% July 7 82 Jan 98 Nov 
17% 17% 17% 17% oil said 17% 172 17% 17% 17 17% 3,600 Youngstown Steel Door.....No par 13 Jan 3 17% Jun 28 9% Jan 16% Jun 

41% 42 42 42 seh pea 41% 42% 415% 42 415% 41% 2.700 Zenith Radio Corp --No par 33%4 Jan 3 42% July 5 19% Jan 37% July 

6% 6% 6% 6% Se Soup 642 6% 6% 6% X6 Ve 6% 15,000 Zonite Products Corp 1 334 Jan 19 65 July 5 2 Jan 4% May 
*Bid and asked prices; no sales on this day. tIn receivership. a Deferred delivery. n New Stock. rCash sale. s Special sales. wd When distributed. x-Ex-dividends. y Ex-rights. 
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: FRIDAY - WEEKLY - YEARLY 
NOTICE—Prices are “and interest’”—except for income and defaulted bonds. Cash and deferred deliv , 
the week, and when outside of the regular weekly range are shown in a footnote in the week in which they. Fh= ony No squset I tees ot pate sales in Pama &. See © 
The italic letters in the column headed “Interest Period” indicate in each case the month when the bonds mature. oa range for the year. 
RANGE FOR WEEK ENDING JULY 7 
n nm ,’ dd 4 ee : Friday Week’s Range BONDS Friday Week 
‘ew Yor to xchange nteres Last or Friday’s Bonds Range Since eek’s Range 
Period Sale Price Bid & Asked Sold January 1 eee Interest == Last © or Friday's) Bends Range Since 
U. 8S. Government Low High N L High Chile (Rep) (Continued)— ne Sale Price Bid & Asked Sold January 1 
0. ow Hig ) low H 
Treasury 4%s 1947-1952 4-0 _. *110.29 110.31 110.30 111.23 eExvernal sinking iund 68 1963 M-N er; me Low High 
Treasury 4s 1944-1954 J-D --  *101.17 101.19 -— 101.26 102.29 46s assented _-—.-1963 M-N 18 17% 18 10 34 
Treasury 3%s 1946-1956 M-2 “> -*105.9 105.11 - 405.23 106.9 AChile Mortgage Bank 6%4s--__-1957 J-D ae 10 16% 19° 
Treasury 3%5 1946-1949 J-D mam 104.28 104.28 1 104.28 105.18 46%s assented__._....________1959 J-D ia 7 le -- 17 18% 
Treasury 3% 1949-1952 J-D ~  *110.15 110.17 -. 110.16 110.19 4Sinking fund 6%s “ 1961 J-D ; 17. 17 os a, 
Treasury 3s — JD < _t20 104.20 43 104.20 104.20 a Plancthrvn geo ea 1961 J-D ee 16% 16% 20 16 isi 
- - 2 ; . -- 111.4 111.11 8 und 6s_____.19 * . 
Treasury 2%s 1955-1960 M-S *112,12 112.14 __ 111.20 112.9 46s assented 1961 4-0 olaee 18 ri ts, .# 
Treasury 2%s 1945-1947 M-S *102.19 102.21 ~ 102.20 103.11 Guaranteed sink fund 6s______ 1962 M-N *le\ “+ a: oe 
Treasury 2%s oar tees M-S ~ *106.16 106.18 -- 106.24 106.24 a 46s assented 1962 M-N 18% 15% “4 1334 hag 
Treasury 2%s 1951-1954 J-D _. "109.14 109.16 _. 109.3 109.12 Chilean Cons Munic 7s__.______- 1960 M-S . " he 
Treasury 2% 1956-1959 M-S -—. *I3088 Sina -- . Shae, S2002 478s assented 1960 M-S 15% 153 3 Sun ae 
Treasury 234s oe GES ERI Se - 111.10 111.10 aimed. "S| ple at at 
Fressury 288 is hee |= Sltwis iocae © <2 ‘oe ae 1003 ae of 1091 fon ise $F ‘8 rtf 
- = ; é _. 106.24 106.24 Jan 1961 ee 69 “3 
Treasury 2% 1949-1953 J-D - 9107.1 107.3 ~ 106.16 106.18 3s external sf 8 bonds...1970 4-0 eee ae 2 ot a a 
Treasury 2%s 1950-1952 M-S ©107:18 107.20 AColombia Mtge Bank 6% ede Cees ates 42 2% 2% 
Treasury 2448 1952-1954 M-S ~~ -0303'24 103.26 ee ASinking fund 7s of 1926---~~1948 | MW ‘ «ian “— at. 3% 
Treasury 248 1956-1958 M-S -.  *103.16 103.18 -- 103.17 103.22 ASinking fund 7s of 1927_______1947 F-A + as yr <A 
repo bo a crags etd J-D cd 100.12 100.12 5 100.11 100.17 ae ae gi 5s 1952 J-D x 73 10 59% 73 
8 - J-D -- *100.1 100.3 _. 100 100.5 ~year gold 4%s 1953 - ea . 
Treasury 2's_..------- June 1964-1969 J-D - 84190~—S(«100.1 io 100 100.5 ACosta Rica (Rep of) 7s_________ 1951 —s re 70% 70% 6 57% 71 
Treasury 2%s —-------- Dec. 1964-1969 J-D Cuba (Republic of mie — 31 32% 10 2) Ue 
Treasury 2s RIS 1965-1970 M-S — a rar 10 100 100.6 aebapean ae ane of 1914_____ 1949 M - *104% 108 os 103% 105% 
Treasury 2's g 1967-1972 M-S 3 *100.1 “ _ eet 4%s external debt. 7 P-A 106 %e 106% 1 104% 106% 
Treasury 2%s 1951-1953 J-D - (ee aes --) i or a nA... ee | oS 107% (107 107% S- 100% 201% 
Treasury 2448 1952-1955 J-J ~_  *101.31 102.1 me Deseo ea Public wks 5%s______________ 1945 ye A *100, = -- 104% 112% 
; Creel i fl ee. 12 Se eee emai 4O dS ii “i “Some 1 
a easanaon 1947 J-D = =S #1083 104.5 ae ee ree SADenmark 20-year extl Gs-----1903 fe. “10% —— _ 59% 68% 
Treasury 2s__----------- Mar 1948-1950 M-S _.  *101.29 101.31 ~~ 401.31 101.31 External gold 5's 1955 F-A 85 83-852 22 o 85 42 
Sreshery 96.....------5. Dec 1948-1950 J-B *104.25 104.27 104.8 104.8 External gold 4's 1962 +. a ° core 
Treasury 2s oep oeeeteess J-J -_  *101.20 101.22 “> 101.26 101.26 f4Dominican Rep Cust Ad 5 ¥es_-.1942 M8 =". sees . on 92 
a ep -19 M-S ~_  *4101.17 101.18 es i Rea §A lst series 54s of 1926_______1940 A-O she i = ag ep 
Treasury 2s------------- Dec 1949-1951 J-D - -#401.15 101.16 ~~ 461.8 101.19 §A2d series sink fund 5%s___._1940 A-O -- 3% -- -- 86% 90 
Treasury 2s___---~----- March 1950-1952 M-S we *101.9 101.11 ~~ 401.6 101.9 Customs Admin 5%s 2d series___1961 M-S Boy On On a 85 95 
Treasury 2s Sept 1950-1952 M-S 7 100.30 100.30 6 100.21 100.31 5'28 Ist series 1969 A-O eat a , a. 
Treasury 2s 1951-1953 5%s 2d i ia 95 A 84 94% 
ae 3 a Ms - 100.13 100.13 5 100.5 100.17 Pe tnd  Bcwtes t ee 1968 A-O mt Amat 3 x nan ee sie 
——- > tons. thee a --  *100.17 100.19 _. 100.16 100.19 Drama manual s__---__- 1967 J-J ie *34- 38 - 30 34% 
J-D am 105.12 105.14 i eo ee public 7s stamped_______1949 J-D a 1 1 
Treasury 1%s. June 151948 J-D -- *101.8 101.10 101.5 101.12 7s unstamped 1949 . oS Bai id tas 
vies eaten caw | tel 1945-1947 if Orns an ton me ig ae ~ ae a 
——— J-D me i r S part paid P 
New Wack City 100.28 100.28 1 100.28 100.28 nen nash poe 1508 ‘siti sa “19 20% os 16% 21% 
Transit Unification Issue— Haiti (Republic) sf 6s series A--.1952 A-O 3% are eee OR Pee. 
3% Corporate Stock 1980 J-D 1115, 11034 111% 88 10834 1115% Irish Pree State extl s f 5s_____.___iS60 M-N a onkar 94% 10 bs $4 94% 
SJugoslavia (State Mtge Bk) 7s_..1957 A-O “ 19. 19 “- 12% i 
oe ri ae oe 6%es_____..1954 J-D “ae 28% 28% ; 16%, aA 
endoza " ’ 
——— Mexican —_= canal 96% 96% 1 8942 98% 
44%s stamped assented_______ 1943 M-N 
AAssented to Nov. 5, 1942, agree nah ae * 40% ay 10% 10% 
AMexico (US) extl 5s of 1899 £___1945 Q-J *18Y ; We - 
: AAssenting 5s of 1899-_________ 1945 Q-J e117, oc a ee 
<i AAssented to Nov. 5, 1942, agree  -__- : *13% 17% abt 14% 15% 
orel ecurlties AAssenting 4s of 1904__________1954 J-D il Teche ftps “2 105% iii 
P 4 Assented to Nov. 5, 1942, agree dolermndie 11 10 10% li 9% 10% 
AAssenting 4s of 1910__________ 1945 J-J *14 14% 16%, 
A Assented to Nov. 5, 1942, agree Pra : 12% 15 it 13. 13% 
sATreasury 6s of 1913 assent___1933 J-J ati 17 6.2 18% 1844 
ssented to Nov. 5, 1942, agree iearive ne 1g if p 
WERTHEIM & Co ga ee . ue ae 
® ec external s f 64s__-_______ 1958 M-S 7 
Telephone Members New York Stock Exchange Teletype Pe: external s EE TCR 1959 M-S 407 407 32 41 Yg 
Fs ontevideo (City) 7s_.___._...-_- - ) 
REctor 2-2300 120 Broadway, New York NY 1-1693 46s series A_ «As 1959 MN 100 wa ss 39 100 
— — New South Wales (State)— Be ¥ had 
External s f 5s 1957 F-A ¥, 
Foreign Govt. & Municipal External Ri 4 37 5 93% 97% 
; s f Se eke 1958 A-O 71 
eS Bonk orspemees - ae Norway external 6s_-..---- ~~. 1944 F-A eee : 100% : . 100 100% 
AGtd sink fund 6s 1048 yer zs bi =~, fe 53. «55 eee sink fund 4'2s8________1956 M-8S 98 3%4 9834 9834 5 98 99 %4 
Akershu a: 9% 59%2 1 50% 59% xternal sink fund 4%s__-_____ 1965 A-O : 98 98 96 
s (King of Norway) 4s____1968 M-S *65u, 4s sink fund extl 1 - oe 
AAntioquia (Dept) coll 7s A__---1945 J-J ie “7 2. Se Sak cae euat e > a sors 86% " ee 
: 24 241 7 17 25% Municipal Bank extl s f 5s_____- 1970 J-D * 
AExternal s f 7s.series B_____-_1945 J-J 25 244% 25 H Oslo (City) sink f 1 M “i yt = - 
AExternal s f 7s series C______ 1945 J-J 25 9 2 : Z. a eds cone earn” Me = ‘i = 87 i - 7 
- 25 25 25 1 17 25 APanama (Rep) extl s f 5s ser A_1963 M-N Z *93 

AExternal s f 7s series D__._--.1945 J-J Li #233, 295% 17 25%, 4Stamped assented 5s 1963 M-N # 95 ¥ ee 87 04 

oSeernel s f 7s 1st series_____ 1957 A-O if #93 24 oy 165% 231, Stamp mod 3%s ext to__-__---1994 J-D a "33 33 12 88% ag 

ee oie $5 eee | Oe Be pce cage carr ena aia 1044 1065 

Mantwerp (City) external Sa..21988 0 5-D 8 eae eee 7 ae Gest f : 
Argentine (National Government) — ai gunned =n 4% 4Pernambuco (State of) 7s___--__1947 M-S 40% 40% 40% 16 31% 41% 

S f external 4%s 194: M-N . ' 4Peru (Rep of) external 7s______- 1959 M-S 22 21 22 65 16% 25 

a toes ane Sie mt fd ~- 100 100% 18 98% 101% Nat loan extl s f 6s 1st ser____1960 J-D 20% 19% 20% 116 16% 241 

8 f exti conv loan 4s Feb_______1972 F-A 92 a erie 33 <7 a3 \, 93 : eaPola ig (Rep of) ; id és. scant * A-0 = ig 20% “£3 vie ; - i 

S f extl conv loan 4s Apr_____ _.1972 A-O 92 ‘ Z re 2 1 oe euseatha 1 A-O “= ~ 26 a — ie - 

Australia (Commonw'Ith) 6s 0f'25-1955 J-J 99% 98% 99% — 2 a D408 smsentes = .- 2s --  $21% 23% — 11% 26% 
Suternal Se of. 181... 1957 M-S 99% 34 2 9% AStabilization loan s f 7s__-_---1947 A-O ise *31% 60 28 32 
External g 444s of 1928______--- 1956 M-N 95% 94 95% 65 - 88 95% aBxternal sink fund gold 1950-3 aoe oe - 2s 

¢ 8 ernal s ‘und gold 8s____195 - Gis *30 eS an 14 30% 
Belgium external 642s 1949 M-S #101 10 44%s assented________+______1963 J-J nian *23 24% we 12 
fa - a 8 _- 100% 101 4 cee —- 26% 

External s f 6s a Porto Alegre (City of) 8s__-.--_- — J-D fo Y 

Maternal sf 70 — — em %e 101% 2 200% 102, AExternal loan 7%s8-----___---- 1966 J-J iy — : ryt rete 

$ABrazil (U S of) external 8s....1941 yt e% aac aby ae — go 4Prague (City of Greater) 7%s_.-1952 M-N ond x Se oa 50% 50% 
AExternal s { 6%s of 1926...~..1951 a-0 at oe oe 2 a. a = Ya Queensland (State) extl 6s________1947 F-A 102% 102% 13 100% 103 
a ee te eee. ee 61% 61 61% 59 47% 62% eS Sees le Oe ee | eS 44% 43% 44% 15 35 445% 

J-D 63% 63 63% 29 49% 641 ‘ ee We. 99a 

Brisbane (City) s f 5s 1957 ‘ Ye 64% Rio Grande do Sul (State of)— 

Sinking fund gold $3 1988 4 deat aan pts . = 96% 48s ext] loan of 1921 1946 A-O 47% 46% 47% 6 39 = 47% 
Sinking fund gold 6s 1950 J-D ~— $190" 1014 . 9642 46s external sink fund gold__-__1968 J-D 38 Ye 38.38% 21 29-38% 
| Qaeda Aires (Provinces 0) ms 2 like 5% 100 4's external loan of 1926.____-_.1966  M-N va 41% 41% 4 34 42% 
; 46s stamped 1961 M-S A °93 os oe 47s municipal loa 1967 J-D sit 41% 41% 2 421% 
External s { 4%-4%s 1977 M-3 82% 81 86 136 72 ant Banta Fe external sink fund 4s.___1964 M-8 93 93 93% 349 81% 93% 
f Refunding s f Se oma F-A 83 83 85% 50 12% 36 
ead one a% > eemememmmee | 2 82% 82% 86 15 73% 86% 

3% external sf $ bonds-1984 JJ _— 2 a ~~ alle ~ 

62 
Canada (Dom of) 30-yr 4s_._______1960 A-O 
109% 109% 109% 57 i i ituti 

25-year 34s 4 en ‘ ‘ 108% 110% For Financial Institutions 
: 30-year 3s. 1967 rd 7“ Ey tn 18 208% 106% 

30-year 3s 1968 MN ~- 02% 102% 3 101% 103% 

Me ates |= a 101K 109% FOREIGN SECURITIES 

= Jan 15 1953 J-J ws “103% 104” Pe saat —— 

Jan 15 18 1988 3-3 . aa = Behe 
ACarisbad (City) 8 — 104 104% -- 101% 1 
“chistes 2) sa ees J-3 “ *36 48% 7 a _" FIRM TRADING MARKETS 
47s assented oe oe ams aT 1 18 19% 
AExternal sinki oe 8 13 16 1 
Exicinal sinking fund @a——1990 ao nr ae /CARL MARES & CO. Inc, | 
Sta assented Feb 1961 F-A i8 17% “144 3 17% 19% 
ARv external sf 6s_______Jan 1961 J-J BY 17% 18% 69 16% 19% FOREIGN SECURITIES SPECIALISTS 
Amen gasented____________Jan 1961 J-J 18% 17% 18% 7 aoe 
n 
ee anking fund 6s_——sep i961 -s 7% ii, 2 ieee ee 50 Broad St., New York 4, N. Y. 
A®¥xternal sinking fund 6s -- 8 18 20 
axternel sinking fund 6s______ 1963 A-0 , SPR yoke = Fra Pe Telephone HAnover 2-0050 Teletype N. Y. 1-971 
oe A-O 18 18 18 19 16% 19% 















































































































































































































































































































































For footnotes see page 140. 
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NEW YORK BOND RECORD 
RANGE FOR WEEK ENDING JULY 7 
BONDS Friday Week's Range . — 
New York Stock Exchange Interest Last or Friday’s Bonds Range Since : 
Period (Sale Price Bid & Asked Sold January 1 | 
Low High Wo. Low High l N A s | oO he 
ASao Paulo (City of Brazil) --- 3 M-N a. 433% 44% 14 35% 44% | Buy MORE 
46 %s ext] secured s f__------+- 957 M-N = 38% 39 3 30 39% th War Loan w 
$ASan Paulo (State) 8s_____----- 1936 J-J 49% 485% 49% 6 38% 49% ar Bonds 
48s external 1950 J-J ae 472 48% 11 39 48% | — Oo iat Y 
Ais extl water loan 1956 M-S oss 42 42 6 33 42 
ost ext] ew _— —--~-------- — J-J r% 39 39 1 30 40 
SSecured 8 8 0 A-O 341% Y, ¥, 56% 68 
Berbs Croats & Slovenes (Kingdom)— ; calc - PF LUGFELDER, BAMPTON & RUST 
O8s secured external__.__-_--~-_ 1962 M-N . 16% 16 16% 10 11% 18% M 
ATs series B sec extl___________ 1962 M-N 16 16 16 5 12 17% embers New York Stock Exchange 
ASilesia (Prov of) extl 7s_._____..1958 J-D ne *234%_ 29% ty 11 25 61 Broadway New York 6 
44%s assented ~---1958 J-D a *20 21% ne 10 21% _Telephone—DI by 4- 4933 
Sydney (City) s f 5¥%s_---_----~-.- 1955 F-A 100 100 100 15 91 100 ee ys es Bell Teletype—NY 1- 310 
SUomaey euane eae - Saeien. 4 P-A = Sages ae 91 91 RRs Wenner se main 
AExternal sink fund 6s_____~.--_ 1 M-31 tall *00 ee ia 89 90 BONDS 
AExternal sink fu “ea ee ¢ - Friday Week's Range 
3%48-4-4 a ($ Be a = 1937) — _ an ne 2a at best = 7 New York Stock Exchange Interest Last or Friday’s Bonds Range Since 
External readjustment_____--- 1979 M-N 14“ 142 16Va 118 65% 76% Period Sale Price => ‘on — pe orga 4 
xternal conversion_____-__-- 1979 M-N : *68 2% 33 60 71 Canadian Natio 1 . we ave Hie 
3%e-4%e-44, extl conv_.__.__--- 1978 J-D ee *74%q_ _- : 60 1342 peered ow —_ seener 9 ~ J-J 116 ¥2 116% 9 116% 118% 
4-4%4-44e8 extl rendijustment_ 1978 F-A os 112 79 17 66% 79 Guaranteed gold 5s________- 1970 ~ any uaa 117% 6 116 «=—-118% 
3%s ext] readjustment_____----- 1984 J-J Be “651% _. : 59 62 Guaranteed gold 4%s___.....__ 1955 J-D -- 116% 117% -= 116-118 
AWarsaw (City) external 7s__---- 1958 F-a 17% 18 4 10 191% Guaranteed gold 4%4s__...._... 1988 y te = 117 117% 3 116% 119 
44% assented__._____--------- 1958 F-A 17% 17 17% 4 10 18% Guaranteed gold 4%s__..___._ 1951 a 115% eae 115% ; 115% 117% 
Canadian Northern Ry deb 644s__.1946 J-D 1093 103% 109 *5 loose tite 
Can Pac Ry 4% deb stk perpetual. Str % Me 2 9% 111% 
Railroad and Industrial Companies Collateral trust 4's 1960 M 96% 96 96 My 63 8442 97 
2 ¢$4Carolina Central ist gtd 4s_-_-1949 ny 10%. OY eae a ae 
tAbitibi Power s Paper— Carolina Clinch & Ohio 4s aaretnsa: J-d - 112% ~% 98 111 
§45s series A plain------------ 1953 J-D <3: ae _. 109 110% Carriers & Gen Corp 58 w Ww... oan M-S coo 110 110 16 109% 110% 
SStamped -- -1953 J-D ra 82 83% 11 68% 83% Cart & Adir 1st gtd gold 4s... t M-N e "105 «107% ox, 10454 107% 
Adams Express coll ait gold 4s_____ 1948 M-3 ne 103 103 S .300) Ses 1 2oe Ree ee - FA -- *-- 67% -- 5269 
Coll trust 4s 0 FD nico ensiasiiaasipdbaedab 1947 J-D e *103 pe. 1001 1 1 
10-year deb 4%8 stamped_----_- 1946 PA ~~ 103% 104 5 10354 108% Gast Gain ar ae ics dalam der be Ta 
Alabama Great Southern 344s----1967  M-N ‘% 106% 106 Ye 5 103% 106% ACent Branch U P lst gold 4s... o ~» io a ~~ . 101% 109% 
Alabama Power lst mtge 3%es....1972 J-J iS *108% __ oe 107% 108% tCentral of Georgia Ry— snes oD = 63% 64 3 53 68 Ys 
Albany Perfor Wrap Pap 6s_---.--~- 1948 4-0 i 99 99 2 89% 99 Alst mtge 5s N 19 x . 
6s with warrants assented__-._- 1948 A-O re 98% 98% 2 89% 100 §AConsol gold 5s ov Pang P-A 85 8385 >! 79% 91% 
Albany & Susquehanna RR 3 4%2s8---1946 4-0 PE 102 102 156 101 102% ARef & gen 5s series B 1959 M-N 46 45% 46" 80 37%. 60% 
3\es registered. _ Gtieas 1948 4-0 a ey a | 100% 101 ARef & gen 58 series C________- i990 400 2s a a 1 11% 16% 
Alleghany Corp 3¥%S sec conv--.-- 1954 A-O 104% 104 104% 26 103% 104% AChatt Div pur money gold 4s__1951 ~ nti A = 1T¥% 16% 
Alleghany & West 1st gtd 4s_—--~- 1998 A-O __ 819%, 85% ee Ger AMobile Div Ist gold 6s.------1946 SD. i at ee eee 
Allied Stores Corp 4428 debs__.-- 1951 F-A  -#103% 104% “103% 106 Central Illinois Light 3%s______-~ = i Ae =e cae ¢ ae 
tACent New Eng ist gtd 4s______ 1961 91 60% 29 6 
Am & Foreign Pow deb 5s_------- 2030 mM-3 \, . 863 5 sGentes) at & S sen ocié4 J-J 91 90% 91 29 83% 93% 
a re =< 3 Ms 3, 4 34 96 8 Ya 2 ‘ t ene ot WS gen gold 5s_____1987 J-J 31% 31% 32% 128 30 39% 
Am Internat Corp conv 5'2s_----- 19490 J-J #1035 104 “= 105: 107% AGeneral 4s — 2% 2% 30 141 29% 37% 
Mnsetone Rar non & Telegraph oo en 4s registered Pend J-J 28 28 28% 40 a7xe 35% 
Yas debentures 1 109% 109% 109% 75 107% 110 Central N Y Power Ac 0a na «108 “FZ 
‘ 3%s debentures__-—------------- 1966 J-D 109% 109% 109% 11 108 110% Central Pacific 1st Rt gern peer ig oo + 108. 108" ! 106% 109% 
3s conv debentures_-—_-----—--.. 1956 M-S 122% 122% 124 655 115% 124 Throngh Short L ist gtd 4s_.___1954 ie 104% oy 104% 33 100, 105% 
Amer Tobacco Co deb 3s__-~-—- --1962 A-O 104% 103% 104% 59 1034 104% Guaranteed gold 5s___-________ 1960 Pea 911 th 107% dS og 
Am Wat Wks & Elec 6s series A-..1975 M-N 113% 113% 114% 25 107 114% §ACentral RR & Banking 5s stmp_1942 s ee 1 ** | Si 
Anglo-Chilean Nitrate deb__-_--- 1967 Jan 68 68 68 1 63 69% Certain-teed Prod 5%s A : ae =a oat ae ee 
Ann Arbor ist gold 4s___--__------ 1995 Q-J aye 90 901 13 16% 90% Chesapeake & Ohio Ry— ——— 1948 u-S 102 102 102 5 100 86102 
General gold 442s 1992 3 3, ¥, 

Ark & Memphis Ry Bdge & Term 5s 1964 M-S cal e106 °° 75: 102% 104 Ref M-S 137% 137%4 137% 4 132% 138% | 
Armour & Co (Del) 4s B___--_-_-- 1955 F-A 406 = (106% 14-105 +~=—«:107 Ref & it hits Den a af 108% 109 ¥4 1 106% 109% 
ist sink fund 4s series C (Bel)-1957 J-J 106 105% 106 14 105% 106% Potts Creek Br 1st 4s___________ 1946 oa Oe eee x, ee oe 

7s income debentures___--------1978 § A-O 114 114 115 30 112% 115% R & A Div Ist cons gold 4s_...-1989 J-J -- 10342 -. -- 103% 103% 
Atcuuson Topeka & Santa Fe— " 24 consol gold 4s +——-108 J-J3 he ie a -- 121% 125% 
onases e———— ---1995 A-O sn 123% 123% os -- NE ee ee eee oe 1989 J-J -- 123%. -. -- 120 121% 
ustment gold 4s.------------ 1995 Nov Bag 110% 110% : 106% 110% ACh ; 
beasaped. 4s 1988 aaa =: gues t. 100%. Heme eS ao - Ante nay A-O 27% 27 =. 28% 447 21% 30% 
Conv gold 4s of 1909----------- 1955 J-D . , eo ol 109% 110% Illinois division 34s. 1949 , . 2 
Conv 4s of 1905-.___----------- 1955 J-D 111% (110% 111% 13 109% 111% 3%s registered... ..1949 J-J 1065 106,'; 106% ai 102. 10633 
Conv gold 4s of 1910--~------- 1960 J-D >) ae oe ie 106% 108% Illinois Division 4s 1949 ome — oo ee = 100% 106% 
Trans-Con Short L ist 4s___--~- 1958 J-J oe 112 112% 14 110% 113 4s registered J-J 106 jf;  106:% 106% 24 103 106 #3 
Atl] Knox & Nor 1st gold 5s_..--~- 1946 J-D am pices “(tat nae ienagnk tie ----1949 --- a Lhe rao din 103 105% 
Atlanta & Charlotte Air Line Ry— aie ‘Ist & ref 4%s series B_____._.._ — M-S 10842 108 108% 29 98 109 
1st mortgage 3%s_---_--------- 1963 M-N ae *106% __ Ba 104% 107% teh get Se Socies A. a F-A 106% 105% 106% 84 84% 106% 
Atlantic Coast 1st cons 4s__._July 1952 M-S 102% 101 102% 213 90%4 102% Chicago & Eastern Ill RR— 971 F-A 108 107 108 93 92% 108 
General unified 44%s A--------- 1964 J-D 872 85% 87% 227 69 89% AGen mtge ine (conv) 1997 J-3 56 53% 56: 79 4 4 
es 20 Sea in ee 1948 MN. SOR 190 ae Chicago & Erie Ist gold 5s_______-1982 M-N *126%2 128% 12582 1281 
re 6% 846% 471% 52 2 Chicago Gt West 1st 4s series A___1988 J 85% ; . 24 5; 
Second mortgage 4s 948 J-J a 37 39 10 335% 39% AG ri --- -J 85% 85 8686 24 76% 885 
Atlantic Refining deb Sess = 104% 105 22 104% 105% hime cla ne eh ee ee 0 Oe 
ARefunding 6s ser A__--~-~~--- 1947 #79 Y/ %, i 
B 4Refunding gold 56 series B___1947 om Eh ona ot a 27% 73% 
indin SG > Ere 1/, \, 1 
Baltimore & Ohio RR— 4lst & me 5s ascies | SRR Reais, 1968 an 134 . 12 Ye ive 10 10% 14% 
ist mtge gold 4s_-—---—_ —--July 1948 a-O 90% 89 92 157 70% 92 Alst & gen 6s series B_____ May 1966 J-J cane 1 10% 14% 
Stamped modified bonds— Chicago Ind & Sou 50-year 4s 1956 J-J 98 98 98% 12 87 100 
1a P Sic) due... duly 1948 triage nsnanes & Ms Fo e : 
0 Se y A-O 21% 905% 93% 161 713% 94% 4Gen 4s series A________ M Y, 1 
Ref & gen ser A (int at 1% to : 4Gen gold 342s series B__May 1 1989 3 py si ot 5% et . betes 3% 
Dec 1 1946) due_--_----—-- 1995 J-D 58% 5542 59 708 41% 59 AGen 4%s series C_...~- May 1 1989 J-3 885% BB 89% 188 16%, 89% 
~~ oe ) at 1%% aa en ¥ pea ae oom 4's series E____-_ -.May 1 1989 J-J 8834 88% 89% 153 16% 89% 
--------- - 6 61% 64 en 4%s series F._____ 3 %, 90% 
Ref & gen ser D (int at 1% to v2 : 197 2 $Chic Milw Bt ron fe ow 1 1989 J-J 89% 89% 90% 45 717% 90% 
Sep 1 1946) due 2000 M-8 5812 55% 58% 448 41 5812 AMtge gold 5s series A________- 1975 F-A 6042 60% 62 716 45% 64% 
Rel & o ser , a a ai 1% to 4Conv adjustment 5s__.___Jan 1 2000 A-O 15% 15% 16% 1,071 11% 17% 
Sep 1 1946) due-------_---- 1996 M-S 58% 55% 58% 299 41% 58% tChicago & North Western Ry— : i 
AConv due Feb 1 1960 F-A 44 402 44% 1,193 314% 44% AGeneral gold 3%es_-_______-__ 1987 M-N 81% 80 8156 90 64 8134 
on 1S Se Se See 34s registered 1987 M-N 81% 81 81% 36 «64 81% 
Ref gold 4s extended to__.-1951 M-N 84 83 8458 159 64 8456 AGeneral 4s s 1987 M-N 825% 82 83 93 65% 84 
S' west Div ist M (int at 342% 4s registered___ 1987 M-N 82% 82% 2 65% 82%, 
to Jan 1 1947) due--------- RE a 74% (%2 15 210 57.76 AStpd 4s n p Fed inc tax_...1987  M-N ee 82 83 28 65% 83 
Toledo Cin Div ref 4s A--------- 1959 I 83% 82% 84% 57 5634 85 AGen 4%s stpd Fed inc tax__..1987  M-N 84% 8342 84% 50 67%, 84% 
Bangor & Aroostook RR— 4Gen 5s stpd Fed inc tax. 1987 M-N 84% 833% 85% 118 6742 85%4 
Con ref 4s 1951 J-J 8742 88 88 4 74% 89 A4%s stamped_________________ “1987 M-N B24 ; 6742 83 
4s stamped__--.------------- 1951 J-J ran 87% 88 30 73% 88% $ASecured 612S__-----_______-- 1936 M-N 102% 100% 103 * 465 81 103 y 
Alst x 3 1 5, 
Beech Creek Extension Ist 3%s_-.-1951 4-O ve 102 102 1 98%4 102 Alst & be fas poor seas May 1 2037 3D th 63 " 64 My 140 49% oie 
Bell Telephone of Pa 5s series C_-.1960 A-O et 128% 128'2 6 128 129% Alst & ref 4%s C______- May 1 2037 J-D 64 63 645% 96 49 _ 645% 
Beneficial Indus Loan 2¥%s------- i950 J-D _-  #100% 101 __ 100% 101 AConv 4%s series A______ 1949 M-N 17% 17 18% 1,462 11% 18% 
2%s debentures 1956  A-O -_ -#101-—«101% -—- 100: 101% 1st & gen mtge 4s ser A w i__--1989 J-J 103% 103% 103% 930-1014 105 
Beth Steel 3%s conv debs__------~- 1952 A-O 105% 105 % 105% 20 104% 106% 2nd mtge conv income 4%s w i..1999 J-J 13% 11% 74 Y, 1,516 63% 75 
Consol mtge 3%s series F_----~-- 1959 J-J ag 106% 1063 2 105% 106% t$AChicago Railways ist 5s stpd : ms > . 
Consol mtge 3s series G__------ 1960 F-A 103 103 103% 10 10134 103% 25% part paid__________ 1927 F-A *69 ~=«72 ae 64. 81 
Consol mtge 3%s series H_----- 1965 F-A x 105% 105% 2 104% 106% tChicago Rock Island & Pacific Ry— a 
Boston & Maine ist 5s A C----- ---1967 M-S 1002 100%2 10042 8 92% 100% AGieawtet 46.2 er 1988 I-3 714% 13% 75% 230 61% 15% 
1st M 5s series II 1955 M-N 105 105 105 2 101 105 ACertificates of deposit._.__--._- Ses a prdeeeain es 68 © 75 
ist gold 4%s series JJ---.------ 1961 4-0 - | *99% -- ae SE a §ARefunding gold 4s_____------ i934 A-O 44% 43% 44% 312 36% 46% 
ist mtge 45 series RR------—- ~-1960 J-J 94 91% 94 107 83% 94 $ASecured 4%s series A 1952 M-S 49% 48% 49% 43 39% 51% 
dInc mtge 4¥%s ser A_------ July 1970 M-N 59% 59% 59% 69 52% 63% AConv gold 4%4s__.____-------- 1960 M-N 9% 9%, 9% 134 8% 11% 
t4Boston & N ¥ Air L Ist 4s_.---1955 F-A 53 53. 53% 14 41% 58% Chicago St L & New Orleans 5s 1951 J-D 98 98 1 90% 100 
Bklyn Edison cons M 3'%s--------- 1966 M-N 109% 109% 110 30 108% 110 Gold 3%s ~~ 771951 J-D re *81 85% 84 85 
Bklyn Union El 1st gold 5s--——---- 1950 F-A LS Oe ae oat rs ome Memphis Div 1st gold 4s________ 1951 J-D 8242 81 82% 11 64% 85 
Bklyn Union Gas 1st cons gold 5s_1945 M-N 10332 103%: 103,’ 10 103. 104% Chic T H & Southeastern 1st 5s_.-1960 J-D 92 90 §=6 92 22 7234 92 
1st lien & ref 6s series A------- 1947 M-N 112% 112% 112% 2 108 112% Income guaranteed 5s___-- Dec11960 M-S 78 78% 35 59% 7842 
| Debenture gold 5s 1950 J-D 101% 101% 102 12 94% 102% ACertificates of deposit a e 78 2 5977 
ist lien & ref 5s series B-------- 1957 M-N 104% 104% 104% 14 103% 107 im Awa _ -- -~ ~ 
Buffalo Gen Elec 4%s B__-------- 1981 F-A _. 111% 112% 4 110 112% 1st mtge 3%s series E 1963 J-J 109% 109 109% 51 109 110% 
Buffalo Niag. Elec 3%s series C_..1967 J-D ‘i. Seer __ 109 109% 1st mtge 3¥%s series F__.-------1963 J-J 106% 106% & 102% 106% 
Buffalo Rochester & Pgh Ry— Chic & West Indiana com 4s_.____ 1952 J-J a 10754 108% 25 104 108% 
Stamped modified (interest at : ‘ist & ref 4%s series D______.___ 1982 M-S 107% 106% 107 Ys 25 104% 107% 
3% to May 1, 1947) due_-_--- 1957 4M-N 62% 60 62% 343. 44% «63% t$AChilds Co deb 5s__.----_- -2-1943 A-O 72 «= 7980 51 5582 
sBurlington 1 Cedar Rap&Nor— kg Seger? aot eer ae ji&Debenture 5s A RINE A-O a 78Y4 80 12 «83 82% 
ain <a 4 4 4 
‘ 1 ermal ist 4 of deposit —-------—- _ a ©3154 27% fe 21 23 t4Choctaw Ok & Gulf cons 5s____- 1952 M-N we 7-78 12 59% 72 
ush “Terminal 4s ca 9742 97% 1 89% 98 / Cincinnati Ga ¥ ¥, 1 108% 109 
Consolida + ee ~- 81% 83% 17 69 84 ‘ist mige 3¥as_ oe aca ise? 4D iii%e 111% ttt 1 110. ins 
Bush Term Bldgs Ss gtd__-------1960 4-0 >< *88% 91 -- 86 «93 | Cin Union Term 1st gtd 3%s D__.1971 K-N 10634 106% 106% | 4 106% iil 
1st —— gtd ous series E_____- 1969 F-A pos *110% -- o- 112% 112% 
Cleve Chic Louis Ry— 
Cc General gold 4s 71903 J-D *~ 98% 98% 99 33 88% HM 
Gen “Pie & 1 : z 
California Elec Power 3%2s_......1968  -A-O ai, 104 104 2 101% 104 Ref & impt 44a series 197? 52 15% 173% “95% 216 57% 81% 
ae Seman Danae. 86... 1966 .A-O 108% | 108% 108% 3 107% 109% Cin Wab & M Div Ist 4s.-____-- 1991  J-J 69%, 69% 70% 3 53% 77 
| nada Southern cons gtd 5s A_._1962 A-O 108% 107% 108% 87 953% 108% ‘ St L Div 1st coll tr gold 4s__-..1999 . M-N ra 94 95 5 82 89 95% 
For footnotes see page 140. 
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BONDS 
New York Frid , 
Stock Exchange —— Last es a Bond 
eriod Sale Pri Ss Range Si B 
a rice - & Asked Seld Sonneny t r New York Stock stxche Frida 
ee a eee 2 IJ sdnta oe a High No. Low High ne Interest any Week's Range 
Series C 3%s gtd 25 ides 108 %4 26 106% 1083 H eriod Sale Price Bi riday’s Bonds Range S 
: ince 
Beries D 3%s 1948 M-N ? 4 udson & Manhattan 1 d&Asked Sold > 
gtd Me AAG st 58 A____195 January 1 
General 4%s series A 1060 F-A wo a. ti income 5s meg F-A Low High No 
a sees aes oS ___ 1977 F-A ne RG ee “~ —s-: 107% 107% eb 1957 A-O 65 64% 65 Low High 
chie ain tae ik get 4a —1981 JJ wo x; SE gore a e 32% 31 32! 2. oe ee 
gtd 4%s__.- aes *106% 106 n 4 156 27 
= Union Term gtd 5%s------ aoe a-O 103% 103% 103% ~- -- on Pe = Telep 2%s series A___198 I =o 
a : i bs series B ~ hecomemmmameee. 5 < 104% 103% 104% a ; a 107 1st os + apm RR— ---1981 J-JI 103 1023 
ONS - EEE o % 992 991 - 2% 104% 4s—_--_----______ 2% 103 , 
Goal River Ry Ist gid 45————--—-—- is | o2% 92m 94 = =. er Ist gold 3¥48-————————_--.---__ EE 1021 ., a 
Sisnae o beutt 5s inc mtge--.--1970 A-O —.. ” 152 98% waa a 81a 7% 1 100 10 
rado & Southern Ry.— bu os . 22 ie ge aa: 4-O “= 97% - . ss 
4%s (stamped modified) soo. x 94 3 83 94% —- trust gold 4s__.______ 1951 M-S -~ "96% __ - 97% 97% 
Columbia G & E deb 5s-—----May 1984 MM 634 GI AH a Refunding 42--—-——--------1988 MA "as « Gag cis, . ger as 
outs Ss aa aE Ae 1961 J-3 105 4 105 ¥s 10642 2 ae 64% bares te oo RRR M-N 84% ae 84 56 62% p> 
us & H V lst ext] gold 4s__1948 " 1054s 104% 105! - 03 106% R rust gold 4s_________ J-J 2% 84% 10 Yn 
Columbus & Sou Ohio El 3%s-----1970 A-O ste ©1083 514 61 10334 106% yo seater Rb tee Bee toa Renate 1953 M-N = — - 79 om 60% 84% 
Same sit Sendai Fa BANE it 1 See Ya ee ee ae 
ackay Corp— % ses *113¥ J 4 110 e gold 4s____ -A S52 87% > 2 
Income, deb W Wana ‘Apr 11969 ie % .. «113% 113% a ee Div jst gold 3a... a J-D 68 pax 7 68% a4 he Ms =, 
Comm son Co— 40 135 14 7 Div & Term old 34s. J-J + 4 100% z 8 
lst mtge 3 0 17 105 Omaha Div gold 3%s_1953 ~ - #924 eer 97 100% 
Conv debs —— 1_---------1968 J-D 1093 sina St. Louis Div & “ee nie ater 1951 ~~ 90 90. 90 - 19, 9254 
Conn Ry & L lst & ref 4% — 2 100% 10034 109% 24 109% 111 aa. ee ay -- 74% 75 2 72 90 
ee ee teks kes | O ae fetes ye ieeaee Gpringtield Div ist gold 3i4s__—-1051 3-J 3S ee eet 
beeen / one Cigar 3%s s. f. debs_1953 4 ae *108 Va 1095 =a 113% 114% m pao spe Lines 1st gold 4s s----1951 J-J 82 82 82 = = i 185% 
ensolidated Edison of New York— = -#103% 103% --- So ae Cent and Chie St L & NO— = rs ME + Heats + > 
aepures 1948 ~ ¥4 103% ref 5s serie 94 <a —— a 
3 4-0 , 1st & Sees 13 78 , 
sue Soneueunes 1956 A-O ee 103 % 103% 23 «102% 105% tonne eee ae series C_—__---__ ison 72 72% 703 1 dees 
Consolidated Oil conv deb 342s ay aA 108% pbs, = 14 105%2 108 me pe A Louisville gold 4s-_—----1950 me 69 Ye 67% ve ti) 57% 78%, 
iaiteoghail ; 18 4 ee: E ; : 3/ 
eee Be ene isccioss 3 -- 105 105% 2 a eee indienne Vales My Sie ye Ser - ee i. 98t% 103% 
Giicbentave S 1955 J-3 ne "50 ~=—(54 atthe =o sanneet-dieask 3 © 3s series F “1961 40 -- 1104 = re 44 712% 
1 -- 52% , 4 ‘2 (q orl —— o ae _ Fe Va 
Consumers Power Co— _ ses aa 3 45% 59 o A Adjustment 6s ~o a eagy o —— y zz5, 106, 106 -—.. noe 
a mtge 3%s _1965 ora -- 4642 58 pe: 5s series B _ uly 1952 A-O eee 545% 563% 26 aaa 106% 
st mie Sigs -1967 M-N er 108% 108% 5 108 1 oe ee ee eee On 1956 rr : fe 104 16% oat 
ist mtge Stas -1970 M-N — . 110 =6110 6 109% en Internat arose El deb 6s_________ 1944 yw ou f ae 2 1 43% 57% 
tet antes 3%5 1966 M-N 10% shies ai tosses 112 ftef sink fund 6s series # Bein: 35 65% Gaus 65% 11 43% 57% 
Crane Co 2%s 5s f debs_ 1950 ey a 108% 9 - 2 107% 108% Int Rys Cent pete Ist rm A---2--- 1955 8 104%2 104% 104 Vs a SS ae 
Crucible Steel 3%s 5 f Gebs_.. 21985 _— ~~ 89134 103 - “tz 108% 111 or lien & ref 6%s np M-N -- 108 108 aa 105 Ye 
§4Cuba Northern Ry 1st 5%s_---- 1942 J-D “re 103. 103% -- 101% 103% t Telep & Teleg deb gold 4%4s__ 1947 F-A = 101% 101% 1 97% 108% 
poet receipts ss re *54 56% 13 86% 103% arg ig “s---1963 0 -d- =| aoe J. gaeoene 
— = gold i952 ss o 48% 48% ii i wa Cent Ry Ist & ref 4s eo F-A 91! RE 80 44 95% 
ATs soe li a te ded 2 *72 73 5314 eb ads 7, 51 M-S 5 eis 93% 84 771 V2 96%, 
nded to__.- rm; -- 56 a Ya a -- , 4 Y Ye 
a pe 
is Publishing Co 3s deb_------1955 § A-O — . -0 ae ; oe: «oe eeade - gene aaa 23 BB%. 83% 
“s 100% 100% FT 100 + ie a K _ 02% 103% 20 953% 10356 
2 Kanawha & M 
tKansas City pore Bente ove 4s__1990 4-0 
Dayton D § A Refunding gtd .4s_ Mem’ By-- ere 100% 100% 1 98%, 
Seeten ook ny ae ancien 1970 JJ en Cettificates of deposit ——————- = | SO a 
Deleware @ ~ en 3%s series B__-1965 3-D -- 1065% 10634 20 108 — City Southern Ry ist 3s_._1950 oe e~ 86 87 20 12Y%,_ 87%; 
Delaw son 4s extended __-1963 M-N --  *103%2 -- > 18 en ee Apr 4-0 85 84% 85 -- 71% 86 
t are Power & Light 3s__---- 1973 A-O 9542 95 95% ah, 103% 103% wnsas City Term Ast 4s__* Apr 1950 J-J es 8442 8542 53 ou 6 
Denver & Rio Grande RR— : ~ #105% 106 188 0 7842 95% Rentecey Contra) -aoid wes = lll 4 dies 3 34 ++ B= 
ee 1936 J-J fe sistance nami penne ee Se OM ee ee 26 «106% 10956 
tDenver & Rio Grande Western ag ed ate SA Yo aoe 85 45 55% Plain ; 1961 73 = 67. 70 ‘ Png 119 
ee 1955 BP -A aR : eee nt, memeomaneent 196d J-J = gaa 98% “3; Sim se% 
dnpe----42--------2--- a 8 V, 1 y. L a . -- ; 4 
= & impt 5s Series B__.----- 1978 yes 4% 4\s rt 14 4% 8 Kings Co Lighting tre zs --+------ 1997 A-O -- *945, __ oo oe 98 
tADes Plaines Val ist gtd 4¥2s_- --1947 u-3 48 4734 48 58 4 6% Ist & ref 64s --+------1954 J-J -- 173. 173 3 2 94% 
Detroit Edison 4s series F _. #1055 46 40% 49% Koppers Co 1s 1954 J <- 108% 1085 172% 175% 
Gen & ret eee A-O eee 1023 : t mtge 3%s- “/ *109% , 3 107% 108 
mtge 3%s series G_.-1966 =~ 1095@ 11 =< Ye 105% Kresge Foundati --~-----1961 M-8 <- 109% _- Y2 108% 
Gen & ref 3s series H . M-S at ee ae li 109% 111% $AKreuger & Toll 3% notes__——-- 1950 ss eT eT - = in 
Detroit & inae 1st lien gold 45 1970 J-D 0 . 110 8 109% 1 Ht & Toll Ss ctfs__._....__1959 M-S3 105 10 1 106% 108 
rem eta ta ‘1st lien gold 4s 1995 J-D = 105% 106% 16 10434 ay e Mu-3 a 4s ag $F 39 102% 105 
Detroit: Term & Tunnel 4% —_—. 22 So » eae i. rth % . aan 21 3%  8Y, 
shad biencile -- 30 30 54 /4 
ge ie + Al erate = 6 . i = = ; 
SEP TRY Br © ~- 06% 106% , 
Sa a ey ee si Bava soere | Stas AR ths 6 a 
Duquesne . ie gold 5s_._1937 J-3 pa 2 107% 107% 20 106% 1 a Coll & ref 5% ue C_------- 1953 F-A —— 100 100 
Light ist M 3%s_----1965 J-J 46 46% SS ee ae ani nha aed eee ate 1960 99% 99% 100 2 88) 100% 
108 107% 1084 42 46% ch Sou gold 34s__ F-A fe “ 31 98% 1004 
‘ 17 107 111 3%s registered ~-1997 J-D 101 99% 100 6 one eee 
E — Nitrate Co Ltd— 1997 J-D e 101% 27 93% sane ne 
st mtge income reg_ Ee 97 2 89! le 
East Ry Minn Nor Div ist 4s.----1948 = A Lehigh Coal &. Nav s 1 rea wane 1) a 2 - * 55 sl 
East Tenn Va & Ga Div ist 5s 1956 -O Se #107 Le sink fund 4¥4s series C__- J-J ee 02 -- 56 67 
Ed El ll (NY) 1 ire. M-N -- 1 high & New Eng +---19)4 J-J _ 102 102% 

Fyn Be Sl oy me gold 5s____1995 IJ : £1135 __ -- — 107% Lehigh & N Y 1st oe  & Beas 1965 A-O 101% 101% 101% ~ a 104 
Hale ay yp ene == 81015 103 148% 150% Seuwtcoc ooo o5% - oem Oehe = 100% 108” 
Ei Paso & 5 W Ist 5s ae ae - goaee “> © ferve ‘des%e ist & pet sink tend it. 1954 | F-A wel 1220" cat 8 95 99% 

- stampe: | es eee ee - 7 
oie foe's F 1965 A-O an 97 98 11 i 106% 1st & ref sneer) 5 1954 ~- 4 92% —— 86 
Erie Railroad —_— 3448--------- -1962 I-3 36 35 97% 3 80 va ms 5s stanrped Sioa 1964 F-A ae *93'% 95 % 84% a4 
lst cons M 4s series B-__--.----1995 - eee 8 99% 103 Ist & ref sink fund 5s_--_- a  agam% 2 i) ae 
Gen mige inc 4% gon J-J 106% Ss stamrped__._.-_____----.- i974 F-A eee 65 ¥ 
a Y & _ s series A___-2015 3-3 : va 105% 106% 49 101% Leh Val Harbor T 1974 = *78% 80 re 4 83 
Erie ext] 1st 4s____--1947 M- 82% 81% 82% Ve 106% Lehigh | erm gtd 5s_____- 1954 Pua 80 719 80 see 700 = 78 
Qhio Div ist mtge 3%s--------1971 4 -- *106% 3 184 64% 84 Lehigh a lle N Y 4%s ext_---.- 1950 oo 67% 67 68 12 65 80 
-- 108% —- = % ee sedition 13% 13% 4% a eM 
F -- 102 105% . 4s a ee M-N 39 2 oo 
Firestone Tire & Ri ; 4%2s stamped noe oe ET = 39, 0% 219 33 
Flintkote Co 3s d _ 3s ee Sy 1961 M-N ; 42s registered__ ied_----—---- 2063 M-N 43% 39% 39% 5 34 9 
tAFlorida Cent & s reece aie geipebig:  egeomay 1958 M-N 104 103% 104 21 102 5s stamped modified 2003 — 4d 3 44 47 37 3% 
¢Floridaa East Coast et ae 3880 Bk == 498% 198% 102 103% Lene Jae Merminai iy ext Ss 1861 ay 40% 49% 51 38% 46% 
BESS Te -- ¥, a x , ry i le 
wig’ ee Rare al ne eames 74S ~- t96% 9958 2 a ae : eee a aabeis Wabanee 7 gtd.___1965 yes 724% | 72 72% . te 
Food Machinery Co posit _.-----—_~ pattie * 48% 48% 34 4 ie 5s debenture eran 1944 A-O 101 # 101 z» 101 hs 123% 1273 
pot Mechner eee EH at “Sau | ate ami en eis ning AC a ee 
--  *100% 100% - i 103% Long Island aan - to__------1950 A-O - °108 ae rae tote Ate 
7 % 100% Guaranteed ref gold 4s--—------ — M-S Bs at -- 104 106 
4s sta S------- a 1949 M-8 06 -- 107 
Gas & Elec of G Lorillard (P) Co a b 1949 M-S 105%2 105% 105% 15 104” 105% 
ec 0 o de ae ¥, 
Gen Steel ieee oie ae 2° et erence eg decent a NAS — so 118% 11854 11944 : 3 105% 
Stedeectenenheticiitinntdn ennai pee a pore ee =| A a, 9 
= a ee ee te teu Ses cine ioe | eg janis 103% 39102" 10344 
Goodri S-...- 1934 R -- 28 ¥, h - Ya 105 & Jeff Bridge Co gtd 4s__---- M-S 2 4 84 3 ’ 
Grays Point. Term ist gtd Be seme oe -p 1063 67 a7" 10 = Ya ae Louisville & cmanetae Sg ------ 1945 M-3 a cue y s08% = 109% 110 - 
reat Northern 4¥%s series A____- 947 J-D 1 106 106% 6 104% st & ref 5s series B 2003 aes -- 101% 102% 
General 548 serie oo A_....1961 J-J an So 0454 10742 Ist & ref 4¥%s series C_-------- 4-0 106% ; 
General 5s series r POPE __1952 J-3 107 107 107% -~ 10112 101% det & ref 4s setes D___.___-__- 2003 A-O 105 ¥ 61 10642 2 106% 10 
Gen 197 117 116% 117 26 106% 111% lst & ref -----------2003 A-O “4 105 105% 3 2 108 
Denstel Atpe vstiee D————--——- ii 137% 43796417 5 11% 117 ae ieee mee oer ook 2003  A-O me > Py oF ee ob, 
General Stas series Bo ag77 aoa 10018 is 48:00 «111% oer fae ay Speen - “aE ce Ce 
Gen mtge 4s series H_______-__- 1946 I-J 4 106% 10734 111% Paducah & Mem Div 4s_._------ J-J3 ; Fs I 
Gen mtge 3%s ser 1946 103% 103% 104 129. Se ae Gt Louis Div 2d gold 3s..------- 1946 F-A -- 106% 106% 22 106% 107% 
ries 1____ J-J mo 2 34 102% gold 3s___------ 1980 << es Ya 107%%4 
AGreen Bay & West deb ctfs So oe sca, Sune anaes Sale 108% Mob & Montg ist gold 4¥%s_---- 1945 ie -- 97% 97% -- 103 104% 
cia Debentures ctfs Bo————— oo Feb . an ee 210 jade me to ae Ry joint monon 4s 1952 Yat oo aaa ae 1 94% 98 
obile & Ohio 4s Feb sah eee (2 nox & Cinc Div 4s__-__--- * 4 %, 102 ~ 104 104 
A series B___ 1 fein 1 — 65 681 s__-_.---1955 M- = 102% 102% 
Gull & Gein tla seeries + Deseneea a . 100 pF an "2 a 125% 17 ” . 113 112% 113 i rh eg 
ist & ref Term M 5s stpd 85 85 = 87 A = %@ 100% Maine Cent M 
Gulf States Util 3%» series Dizwzi9e9 =e cana 88% ee ioe + dep 
ee cap an fe 11034 110% -- 98 98 Manati Sugar 4s ee ted, ~"Feb 11987 q-D 67 eT oe a 90% 99 
2 110 111% A at cheetah iA cies M8 bs 78% 80 10 ae ae 
7 nila (Southern Lines) 45 __ =~ *581 3 685% 
Hocking Valley Ry lst 44s H te a a ee Bay & orth- — eee at ee 
eehinin Te anes noih a.” 1999 s fe ert -- se 
Houston Oil 4¥48 debs gold 5s___1937 ol i eer? ae Masies Sicam Shovel s f és Sassou 1947 i> -- *88 : et 
son Coal 1st 1954 - 93 93 -- 130% 134 PRE ACA EPIC ne eee -- 3 90% 
Hudson Co Gas ist gold Se 1908 7D. mth 105 3 303 108% MiGtamped mod) ext. 5 ig == "108% —— -= 401% 02% 
an eae 949 M-N 2 (65% 67 1 4 McC 5s 1945 * @ ‘a 
\ 07 5 rory Store Q-A 
116% — 116% 116% 8 116 (117% Metrop We ager son Serene —— tS “= 108% 105% 2* eee 
p Wat Sew.é& Drain 5%s----1950 4-O -- 111% 111% 1 ry F 106 
ui 97 97 5 03 4 ya Ve 





For fontnotes see page 140 
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BONDS Friday Week’s Range BONDS Friday Week’s Ran 
New York Stock Exchange Interest Last or Friday’s Bonds Range Since New York Steck Exchange Interest Last or Friday's. Bonds Range Since 
Period Sale Price Bid & Asked Sold January 1 Period Sale Price Bid & Asked Sold January 1 
Low High No Low High Low High No. 
t§AMet West Side El (Chic) 45.1938 = F-A : =8 Yq a ee Niag Lock & Ont Pow Ist 5s A---1955 4-O 109% 110 -. sa? Te 
ee naa ae ated sae aii Nortolk Southern Ry Co— ’ bs 
wacwemewen - *97 99 ‘a 95 97 lst mtge 4%s series A.........1998 J-J V4 \, ‘ Yy, 
1st gold 3%4i8-—--——— RSET ae 1952 M-N 1025% 10254 104% 3 102%% 105% 4Gen mtge 5s conv inc..-.--..- 2014 A-O oo 30% prt as 373 are 
Ref & impt 4%s series C___-___ 1979 J-J 9212 93%. 64 73 94 t$ANorfolk Southern RR 5s A__-.1961 F-A S *43 cite 40 48 : 
Michigan Cons Gas Ist mtge 3%2s_1969 M-S 107! 107 107% 45 106% 107% Norfolk & Western Ry Ist gold 4s_1996 O-A E 131 131 te 129 i353 
tSA Midland of N J Ist ext 5s____- 1940 A-O 66 655% 66 10 55 71 North Central gen & ref 5s_-..--. 1974 M-3 129 125 129 
igre nt oe Ist ext ~ ae *101% 110 97 101 Gen & ref 4%s series A__...... 1974 M-3 - 121 121 “y 116 121% 
Ld 2S-—-~--—----_--~~- = 90 90%2 10 751 903 Northern Pacific Ry prior lien 4s__1997 -J 5 4 7 25% 109:. 
t4Milw Spar & N W Ist gtd 4s__--1947 M-S 73% 73 14% 47 59. 744% 4s registered_________________ 1997 yt — - 3, "arae = sein —* 
tinea hit ice ae J-3 65 _ a T7¥2 77% we lien ry — gold 3s____Jan 2047 Q-F 655% 65% 65% 127 53 705% 
: — BD ROO nes erste ecttnibne 2047 Q-A 62 62 32 51 
peoty. ref gold 6B. ninsin omen 1949 M-S 11% 11% 11% 2 7% 12 Ref & impt 4%es series A__..--- 2047 J-J 78% 7842 79% ei 61% o4 
ones ef & ext 50-yr 5s series A__-1962 Q-F af 5% 3% 5% Ref & impt 6s series B_...-__-- 2047 J-J 96 Ye 96 97 279 80% 98% 
fing St Paul & Sault Ste Marie ; Ref & impt 5s series C___-.-._- 2047 J-J 83% 82% 831% 34 67% 88 
§A 1st cons 4s stamped____--___. 1938 J-J 423 42% 43% 28 29% 4334 Ref & impt 5s series D_-_---.-- 2047 J-J 83% 82% 83% 30 67% 88 
BO Dak RAE: iis nan 1938 J-J 43 50 30% 43% Northern States Power Co— y 
$4 1st stamped 5s gtd as to int__1938 J-J 44% 43 441% 17 29% 44% (Minn) 1st & ref mtge 3%es__.-- 1967 F-A 1085 10834 9 10842 110% 
41st & ref Ga series A__---~---- 1946 J-J 64% 6% 6% 12 5 7 Ve ee FE 2, ee SSS 1974 F-A 100% 10034 100% 8 100% 100%, 
toe & fef 5¥%s series B__.._--- 1978 J-J 80 80 =: 80 1 7356 81 (Wisc) lst mtge 3%2s..--------. 1964 mM-8 <i 111% 111% 4 111% 112% 
issouri-Illinois RR list 5s... _ 1959 J-J. *101% 103% ; 100 105 
Mi ——<—<_ ee eee ene Cea 
Prior lien 5s series A-....-. —--1962 J-J 73 71% 73% 79 6442 75 O 
40-year 4s series B_____-------- 1962 J-J3 623% 62% 63% 25 53% 64% tOgdensburg & Lake Champlain oo 
Prior lien 4¥%s series D_.--~--- 1978 J-3 66% 6542 66% 28 57 69% §41st guaranteed 4s_.._------.- 948 J-J 16% 16% 17 1l 15% 20% 
FP hardin oes Sr nampa 1967 A-O 52% 50% 53% 254 36 57% beg per gg thtge 46.;....6doe 196 M-N 104% 104% 10454 16 104% 106% 
: st mtge 4s 1967 M-S sk *106% 107 ae 106% 108 
Alst & ref 5s series A_-----.._.. 1965 F-A 65% 65% 66% 92 56% 72% lst mtge 3%s 1972 J-J 109% 108% 109% 9 108% 109% 
ACertificates of deposit_...._.... avai coos *§6442 __ oo 56% 69% Oklahoma Gas & Elec 3%s_---.--- 1966 J-D se *108% 108% i 104% 110%2 
AGeneral 4s. --1975 M-S 27 26% 27% 603 22% 30 Ontario Transmission 1st 5s... 1945 M-N ae *10243 104 seal 103% 104 
Alst & ref 5s series F___-.-.-- 1977 M-S 65% 65% 66% 364 56% 73 Oregon RR & Nav con gold 4s_...1946 J-D 104% 10444 104% 3 104% 105% 
ACertificates of deposit-_...-.._. Pees fea *644Q __ eis 564% 72 Ore Short Ling Ist cons: gold 5s_..1946 J-J 106% 106% 106% 6 106% 108% 
pa Te cathe thacee EROS Bee 1978 M-N 65% 65% 6634 87 5642 72% ° Guaranteed stpd cons 5s___----- 1946 J-J ve 106% 106% 1 106% 108%. 
1 0 posit____._--.. _— pat *64% __ et 57% 68% regon-Wash RR & Nav 4s__----- 1961 J-J 7 5 ¥ y 
rere pas pbc s yo geen mee ea ete sees oy 11% lls 12 164 9% 13% 108% 1085 108%, 11 108 110% 
s series H_.... - 65 ¥ 65% 661 Vy 
ACertificates of deposit... paRes . °64's +: if pe pat be 
Alst & ref 5s series I_________- 1981 F-A 653 65% 663 158 56 ¥, oy P 
ACertificates of deposit__._.._- -- inate , °641, ae : : 59 Ve a " ? 
Moh’k & Malone 1st gtd gold 4s---1991 M-S 70% 7034 71 a 60. 13% Pacific Coast Co Ist gold 5s__.... 1946 J-D fa 9934 9934 5 98 9934 
Monongahela Ry 3%s series B___.1966 F-A ae *105 106% 104% 1057 Pacific “Gas & El] 4s series G__...- 1964 J-D 1087 108 4 108% 49 108 110% 
Monongahela W Penn Pub Serv— ate . . Ist & ref mtge 3%s series H_----1961 J-D 110 110 110% 6 109% 111% 
Ist mtge 4¥%s ~--~-196V A-O s 1095 109% 3 108 111% lst & ref mtge.3%s series I___..1966 J-D a 110%4 111% 13 110 111% 
6s debentures. 1965 A-O : 111% 111% 2 lll 114% 1st & ref mtge 3s series J_-~~...- 1970 J-D zs 105% 10534 12 104% 106% 
Montana Power Ist & ref 3%s_.._1966 J-D 108% 107% 108% 14 105% 108% [st & ref M 3s series K-----___. 1971 J-D 106 105% 106 11 104% 106 
Montreal Tramways i 1951 J-J Ts 96 963% 4 9434 9634 i, oe th nat hg st — cones A-O 108 % 108 %4 109 %e 2 108 - 110 
Morrell (John) & Co 3s debs_------ 1958 M-N 101% 101% 101% 3 100% 101% POs += Bo . mn laggy yor Se oe pom J-D aie *109% 110% is 108%4 110% 
Morris & Essex ist gtd 3%s------ 2000 J-D 58%, 573%4 59 80 483%, 63% mee st s f gold 4%2s_-.-19 J-J ‘a “103 (110 ie 106 =106 
Constr M 5s series A__-..--~--- 1955 M-N 66 42 65% 66% 43 47% 69% Panhandle East P L 3s B__ .------ 1960 M-N -- *104 105% au 103. 105% 
Constr M 4%s series B_~------- 1955 M-N 62 60%4 62 117 43% 65 ee ee tae ae or , 
Mountain States T & T 3%s_----- 1968 J-D 109 109 109 3 109 110% st M s f gold 3s loan ctfs_--_. 1955 F-A <a 96% 96% 5 855% 9612 
Mutual Fuel Gas 1st gtd 5s___.__- 1947 M-N bait *; 111% ri 111% 112 % pe na any mth t asthond $e: — is fae eh cee ee 
Guaranteed 3's trust ctfs D_.-1944 J-D a: *100%4 103% PS 101 101% 
N Gtd ry ge E trust ~mES ee vf *109% 109% hk 108 109% 
Secured 4s 19 - BSS 10518 105 33 7 10518 1075 
Pennsylvania Glass Sand 3%2s_____1966 J-D nee *104 aoe aa 106 106 
Nash Chatt & St L 4s series A__. eres F-A <a 91°°. 92 123 82 «93 Pennsylvania Ohio & Detroit RR— 
Nat Dairy Prod 3'%4s debs ecndanaiuiD 1960 J-D fa 107 © 107 “3 105% 107% Ist & ref 4¥9s series B...-....- 1981 ye! 109% 109% 109% 1 109% 109% 
Nat Distillers Prod 3%s__-----.-- 1949 M-S oe 104 1041 26 1035 107% ist & ref 3%s ser D.-......-- 1968 J- 10842 108% 108% 10 105 Ye 108 ¥2 
3%s sinking fund debentures. 1940 M-8 *103% 1035 ~ «402% 103%, Penna Power & Light 3%s-------- 1969 P-A 110% 109% 110% 10 =: 108% 110% 
National Steel 1st mtge 3s_-.-~-- 965 A-O e 10434105 23 103% 105% 4%s debentures 1974 P-A 109% 108% 109% 30 106% 109% 
coment ima Mabeatien Geass 138 iD ti ee ae shy re Py i 1948 M-N 109 109 2 108 109% 
6... ..--- - Be *113% __ m == 8 
tANew England RR gtd 5s_--___- 1945 = Jed 91 ee a ct 4s ster] stpd dollar_____May11948  M-N “*109% __ 108 = 109% 
4Consol gtd 4s _.--1945 J-J mi 20% 91 12 84% 93%) Gen mtge 3%s series C_------~- 1970 A-O 104% 104 104% 85 98% 104% 
New England Tel & Tel 5s A_----- 1952 J-D 2 11434 114% 10 114% 4, 117% Cons sinking fund 4%2s_-------~ 1960 FP-A ee 123% 124 5 121 125 
Ist gtd’ 44s series B.-_..------ 1961 M-N z 124 124 2 122% 126 General 442s series A_---------1965 J-D 112% 112% 113) 69 109 =113% 
N J Junction RR gtd 1st 4s__-__-- 1986 F-A 285 94% 84% General 5s series B 1968 J-D 119% 118% 119% 13 115% 120% 
New Orleans Great Nor 5s A_----- 1983 J-J - 101% 101! “3 94% 103. Debenture gold 442s 1970 “2 104 » 103 ¥% 104 36 97 104 
NO&NE tst ref & imp 4%s--~-- 1952 J-J 101% 10034 101! 8 93's 102% , General 448 series D..---------} 981 ¥ 110% =109%4 110% 24 106" 111 
New Orl Pun Ser 1st 5s series A_-1952 A-O 102 101% 102 5 101% 104% “Gen mtge 4%s series B--------- 1984 J-J 110% 109% 110% 17 105% 111 
lst & ref 5s series Bu_..____--- 1955 J-D oe 102% 102% 2 102% 105 Conv deb 3%s 1952 4-0 10242 101% 102% 116 995% 1021% 
New Orleans Term Ist gtd 4s_...- 1953 J-J 2: 1035 104 8 96 104 Peoples Gas L & C ref 5s_-------- 1947 M-S 112% 112%112% 5 110% 112% 
tNew Orleans Texas & Mexico Ry— Peoria & Eastern 4s ext 1960 A-O 71946 77% 81 51 55% 81 
§4Non-cum inc 5s series A----- 1935 A-O "1 7 72 13 62 75 AIncome 4s. Apr 1990 Apr 4842 48 53 71 23% 53 
ACertiticates of deposit sane! vee eel ne 61 10% Peoria & Pekin Union Ry 5%2s_---1974 P-A res “106 106% a 105% 107 
Alst 5s series B 1954 4-O 827 82% 82% 19 71)  84Ne Pere Marquette Ist series A 5s_-.-1956 J-J 99% 99% 101 69 95%4 101% 
ACertificates of deposit__.__.____- ES 81 81 81 6 81. 1st 4s series B 1956 © J-J 93% 93% 93% 1 87% 95 
Alst 5s series C 1956 F-A be. 79% 80% 20 72 82% 1st gold 4%s series C_--.------ 1980 M-S 944% 94 95 111 8297 
sin uae ae ae He 33 a: oa — oe Phelps Dodge conv 3%s deb-..---1952 J-D 104% 104% 104% 4 103% 107 
ACertificates of deposit___._--_-~- CF ate ma 70 Es we 68% 78 Phila Balt & Wash Ist gold 4s— 
Alst 5¥s series A 1954 -O 85 8342 85 26 73% 86 General 5s series B 1974 F-A ~a.' 9332 232% ei 131 132 
4Certificates of deposit.____._ pineetine civti ak 83 83 2 714, 83 General gold 4%s series C----- 1977 J-J ina 124% 124% 10 121 124% 
Newport & Cincinnati Bridge Co— pe Philadelphia Co coll tr 4¥%s------1961 J-J 108% 108% 108% 22 105% 109% 
General gtd 4%s_____-_-_------ 1945 J-J 25 *100 Phila Electric 1st & ref 3%s------ 1967 M-S 107% 108% 107% 11 107% 111% 
N Y Central RR 4s series A_--_-- 1998 F-A 72%, 71% 72% 193 59 ~—s78Y, lst & ref mtge 2%s 1971 J-D --': 9308 206 -. 102% 104 
_ . ee 4%s series A....~-- 2013 A-O 71 68% 71 464 56% 74 Y% tPhiladelphia & Reading Coal— 23 A % os ; 
mpt 5s series C___------ 2013 A-O 16% 144. 16% 258 63. «81, Sref 5s stamped__--~---------- 1973 69 68%2 70% 117 38% 70% 
Conv secured 3%3__—-—— 1952 M-N 100 99% 100 351 87 100 pom cy = Pherae — 2. ee 1. Loe 
N Y Cent & Hud River 3%s-_----- 1997 J-J 95% 944% 95% 60 83%, 96 Philip Morris Ltd deb SSE, an uS -- 1082 104% 4 04" 105% 
3¥%es registered_________--_-__ 1997 J-J en 90% 90% 19 7834 90% 3s debentures: ------~---------- et 33 = 105% 105%e es 104% 106% 
Lake Shore coll gold 34%s_------ 1998 F-A 80% 7 80% 58 69% 84 t$4Philippine Ry ist 8 Ags — 15% (13% 15% 98 = 15%, 
3%s registered --1998 F-A oh 16Ve 16% 1 65. 78% ACertificates of deposit--------—--< mw a= 14. ce Pa 6% | 9% 
= Cent —_ gold ia etiinten Sit 1088 F-A 73 Ve 73 74 3 62% 79% Phillips vorseines: © _ — acaguaontee 1964 - 100% 100% 101 39 100% 101% 
s registere - , Pittsburgh Cine Chi u1s— 
, . — — ‘ay “Orme: 8) “ 63 73% Setiaa’D 46 guatantesd_...... 1 M-N sag i Oras. 2 5 _. 103% 104 
New Fox Chicago & St Louis-- Series E 3%s gtd Bteedgold.---1083 - Sea ST ney Se i3% pe 
5¥s series A 1974 A-O 106 1053% 106! Seri2s F 4s guaranteed gold_--- “a -- *112 oo = 112% 
Ref 4¥%8 series C_——--_-______- 1978 M-8 97% 96% 98 EE 9 Sheet Series G 4s guaranteed__--.---- oe ay ae — 12) 113% 
st mtge 34s extended to.____- 1947 A-O seg *1013%% 102% fake 101% 102% Series H cons guaranteed 4s_-~- 9 — *113% --_ a %@ 115 
N Y Connecting RR 3%s A__----- 1965 A-2 Es 107% 1073, 45 05 107% Series I cons 442s 1963 F-A ne #122% 124% aia 12212 123% 
N 4 = 1st gold 4s 1951 F-A 953 95 96% 55 78, 9656 Series J cons guaranteed ones ty i 123% 123% 1 a , 123% 
N son 3%s series D---_----- 1965 A-O 108% 108% 108% 3 10634 109 Gen mtge 5s series A__--------- 1 121 121 1 % 121 
1st lien & ref 3¥%s series E__.__ 1966 4-O 1093 109% 1093% 3 108% ‘ Gen mtge 5s series.B-.--------- 1975 4-O as 123. 123 4 116 =:123 
N Y & Erie—See Erie RR ”%e 109% Gen 4s series C 1977 J-d 107 107 107% 15 106% 107% 
N Y Gas El Lt H & Pow gold 5s___1948 J-D Be 114 (114 2 1141 Pitts Coke & Iron conv 4%s A----1952 M-S eis 1045% 104%4 7 102. 105 
Purchase money gold 4s______-_- 1949 F-A on 110% 110 5 109% cam Pitts Steel 1st mtge 4%s--------- 1950 J-D ae "104% 105 hes 102% 105% 
N Y & Harlem gold 3%s_-------- 2000 M-N atk *105% 1041 1st mtge 44s series B___------- 1950 J-D 104 104 104 1 101% 105 
Mtge 4s series A______..--__-_. 2043 J-J ix 102% 102% =F 102 — Pitts & W Va Ist 4%s series A_---1958 J-D 81% 80 = 83 23 59% 83% 
«a 4s series B_____- 2043 J-J wil 103 103 3 102 104% lst mtge 4%s series B---------- 1959 A-O ok 81% 83 57 58% 83 
ck & West 4s series A__--- 1973 M-N 81 80% 81% 44 71 83 lst mtge 4%s series C.--------- 1960 A-9 81 81 82% 14 58 83 
tn ¥ New 5 Sea & Hartford — sol ie pe ge e 1% 89% pay = operta con 3. As ser *~"1962 PA = ama fi. 
or : gen series _ mas: a + nae oa 
ANon Cc 1 -D 
@Non-conv deb 3343.2--W-W--W- ry ar = 19% ab i. So oe = o. caan te a OCU} Me e a “ee 
eee oes 3's — A-O paw 49% 50 10 4512 5% Pittston Co 5% inc deb._-------- 1964 . 92 : 92% 26 86 9414 
ieee J-J a 50 51 5 46% 61 Furtland Gen Elec 1st 4%s_------1960 105 104 V4 105% 31 99% 105% 
ANon-conv deb 4s. M-N 50% 50% 51% 36 46% 61 1st 5s extended to 1950 J-3 s 101% 101% 2 10136 1055 
Pe ames certificates eet J-J 49 49° 49% 19 45% 59% Potomac El hob ist M 3%s..~---1966 ~~ a3 Poe ner 109% = pote ie 
Con J-J 545% 545% 55% 116 ist mortgage 3 1977 “a, ws 113% is y 
§ACollateral “trust 6s 1940 4-O 87%, 87 87% ag: < eee ae Pressed Siael Gur deb Sen 1908 3) 108103, 103 6 100% 103 
Alst & ref 4349 series of 1027-..1967 AD 24'2 24% 25% 53-16% 31% Sa providence ‘Teruimal 4 1956 M-8 es - OB % 100% 
---1967 J-D 54% 54° 54% 136 48% 63 _$4Providence s__.----- pis 100% _- ae Ye 100% 
+4Harlem River & Port Chester—_ © . a 63% Public Service El & Gas 3¥4s_---1968 FJ ---*110% 110% -- 10, 110% 
----= M-N z 105% 1 lst & ref mtge 3s_ _ st *107% 107% Ls 10642 107% 
ton Oni 6 Weak et aoid @on—toes AES aay EEE yok ORE Oe ret fe 3h. Staak oe ee 
J-D 5 5 Va ref m ees *222% _- es 
7 Putnam year see gid 45-1089 A-O 67% 64% aie aoe fe - ow Public Service of ner Tl Sepa A-O. 109 V4 09% 109% 2 109% 111% 
N ¥ Rys prior lien 6s 0 ----- — ig -- 110% 110% 22 0 111% 
N ¥ Steam Corp Ist 3%5__.------ J eae =; 10542 108 R 
S§AN Y Susq & W Ist ref 5s___--_-1937 J-J -- 108% 109 11 107% 109 
$A2d gold 4%s ” PA 4 46 46 1 34 50% Reading Co Jersey Cent coll 4s___-1951 4-0 105 104% 105 31 97 105 
§AGeneral gold 5s 1 P-A -- 316. <- si io: 2 Gen & ref 4%s series A__...---_1997 J-J 103 102% 103 69 94 104% 
ATerminal. ist eid 5... ieag yt § -- *10% 11% a 10% 14 Gen & ref 4%s series B__---___-1997 J-J 102% 102% 102% 15 94% 104% 
N Y Telephone 3%s series B_ 1967 J-J aeY A 92 -- 87 95 Remington Rand deb 3%s_.-..~~-1956 J-J we 107 107% 15 104% 107% 
t8AN Y West & Bost 1st 4¥s_---1946 J-J ea <-, eaogs Sera -. 109% 111 Revere Conner & Brass 2%s __---19A80 M-N . #10134 102% ~~ 101% 103 
.. eens Pile tense tie. we . 4% 23% 24% 96 18% 31 t$ARio Grande West 1st gold 4s__1939 J-J 91% 91% 92% 18 gi 95 
Se 109% 109% 2 108% 109% Alst cons & coll trust 4s A_----1949 4-0 56% 55% 56% 24 4442 59 





For footnotes see page 140. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING JULY 7 





BONDS 
New York Stock Exchange 


Rochester Gas & Elec Corp— 


Gen mtge 4%s series D-------- 1977 
Gen mtge 3%s series H_-------- lyé7 
Gen mtge 3¥%s series I___....--1967 
Gen mtge 3%s series J__------- 1969 
t84R I Ark & Louis Ist 4%s8----- 1934 
tARut-Canadian 4s stpd_.--.-----1949 


t$ARutland RR 4%s stamped___._1941 


Saguenay Pwr Ltd ist M 4%s_....1966 


St Jos & Grand Island Ist 4s___.1947 
St Lawr & Adir 1st gold 5s._--.-_1996 
2d gold 6s.._.___--------------~- 1996 


St Louis Iron Mountain & Southern— 
River & Gulf Division 

Alst 4s stamped____--------- 1933 

ACertificates of deposit.-.------ 

tASt L Peor & N W ist gtd eons’ + 





b Serv Ist mtge 5s.------- 1 
Ste aocky Mt & P 5s stpd AA Ra 1955 
tSt Louis San. Francisco Ry 
APrior lien 4s ser A-----------1950 
aCertificates of deposit_.------~~ 
4Prior a - — B__—------1950 
ACertificates of dep 
ACons M 4%s series A--------- 1978 


s 

ACertificates of —— stpd___.... 
Louis-Southwestern Ry— 

sa 4s bond certificates___.__-_.1989 

42a 4s inc bond ctfs__----- Nov 1989 

§Alst term & unifying 5s------ ~-1952 

AGen’& ref goid 5s series ee 


2 
= 
& 
Cc 
=] 
: 
~é 
af 








ACertificates of deposit-__._--.~~- 
T$SAAtl & Birm 1st gtd 4s__--- ~-1933 
¢4Seaboard All Fla 6s A ctfs___..1935 
Q6s series B certificates_, .-----1935 
Bhell Union Oil 2%s debs____.---1954 
2%s sinking fund debentures._..1961 
t$ASilesian-Am Corp coll tr Ts_.__1941 
Simmons Co debentures 4s______-_1962 
Oil 3s debentures_____---..1950 


Bocony-Vacuum Oil 3s debs_______1964 
South & Nor Ala RR gtd 5s__..---1963 
South Bell Tel & Tel 3%s-------- 1962 

3s debentures. 1979 





Southern Pacific Co— 
4s (Cent Pac coll).-_-----Aug 1949 





























4s registered 1949 
ist 4%es (Oregon Lines) A------- 1977 
Gold 4%s 1968 
Gold 4%s. 1969 
Gold 4%s 1981 
San Fran Term ist 4s_..------- 1950 
South Pac RR Ist ref gtd 4s_.-.-- 1955 
Stamped 
Southern. Ry ist cons gold 5s____.1994 
Devel & gen 4s series A... <ccnee 
Devel & gen 6s 1956 
Devel & gen 6%5 1956 
Mem Div ist gold 5s 1996 
St Louis Div Ist gold 4s_.._.--- 1951 
Southwestern Bell Tel 34s B_---- 1964 
ist & ref 3s series C 1968 
Southwestern Pub Serv 4s----~--- 1972 


A kane Internat ist gold 4%s_.2013 
Sone Oil of Calif 2%s debs___.._1966 








Standard Oil N J deb 3s 1961 

2% debenture 1953 
Superior Oil 34s debs__-_-_-----—_ ~~1956 
Swift & Co 2%s debs. 1961 





Tenn Coal Iron & RR gen 5s_ 1951 
Termina! Assn StL 1st cons 5s....1944 
azen refund s f gold 4s_________ 1953 
get & impt mtge 3%s series B_.1974 
Texarkana & Ft Smith 54s A____.1950 
Texas Company 3s deb 1959 
3s debentures. 1965 
Texas & Pacific lst gold 5s__.....20u0 
Gen & ref 5s series B____._._._1977 











Gen & ref 5s series C____.__.__ 1979 

Gen & ref 5s series D__________1980 
Tex Pac Mo Pac Ter 5’%s A_______ 1964 
Third Ave Ry list ref 4s_._.....___ 1 

4SAdj income 5Ss___.___-_. Jan 1960 




















STOCKS 
New York Curb Exchange 

Par 

Acme Wire Co common........_____10 
Aero Supply Mfg class A 1 
Class oo 1 
Ait Associates Ine (NJ).——_----~73 
Aircraft Accessories Cae eitaictscontins -506 
Air Investors common. 2 

P 1 
Air-Way Electric | nce. : 








Interest 
Period 


M-S 
M-S 
M-S 
M-S 
M-S 
u-J 

J-J 


NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they are the only transactions of the week, and when selling outside the regular weekly range are shown 
im a footnote in the week in which they occur. No account is taken of such sales in computing 


In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday, 
It is compiled entirely from the daily reports of the Curb Exchange itself, and is intended to 


Friday - 
Last 
Sale Price 


Friday Week’s Range 
or Friday’s 
Sale Price Bid & Asked Sold 


Last 


47% 
13% 
13% 


107% 


99% 
98% 


41% 


37% 


101% 
101% 


105% 


Low 


*125% 
*111% 


108 42 
47 
13% 
13 % 


107% 
*. -_ 
74 
76 


98%, 
98% 


High 


108 Ya 


66 
67% 
30% 
29 Ye 
42% 
41% 
57% 
37% 
101% 
101% 
63 
10442 
103% 
105% 


108 % 
107% 


July 1, and ending the present Friday (July 7, 1944). 
include every security, whether stock or bond, in which any dealings have occurred during the current year. 


RANGE FOR WEEK ENDING JULY 7 


Week’s Sales 

Range for Week 
of Prices Shares 
Low High 

26 26 20 
“3% 3% 1,800 
9% 10 5,600 
10 10% 600 
4% 4% 18,200 
2% 2% 5,200 
“3% 3% 2,400 
9942 99% 40 


No, 


137 


199 


Range Since 
January 1 


Low 


111% 

107 N% 
39% 
11 
12 


100% 
110% 
53 
102% 
10412 
103 % 


105% 
102% 


High 


111% 
109 % 
50 
16% 

19 


107% 
106 


76 Ye 


100% 
99% 


100 
94 


45 


49% 
484 
37% 
37% 


106 
83% 


102 
102% 
65% 
105% 
103 54 
106% 
124 
108% 
108 2 


101% 
101% 
89% 





Range since January 1 


Low High 
22 Jan 26 Mar 
20 Apr 21 Jan 
3% Jun 4 Feb 
6% Feb 10. July 
x8% Feb 10% Jun 
2 Jan 4% Jun 
2 Jan 2% Feb 
35 Jan 35% Jan 
2% Apr 3% Jun 
89 Jan 102 . Mar 
114 Feb 118% Jun 
104% Mar 106% May 





the range for the year. 


















































BONDS Friday Week’s Range 
New York Stock Exchange Interest Last or Friday’s Bonds Range Since 
Period Sale Price Bid & Asked Sold January 1 
Low High No. Low High 
Tol & Ohio Cent ref & impt 3%s__1960 J-D Pi *102%4 105 “ice 96% 103 
Toledo St Louis & West Ist. 4s_.._1950 Aa~w 102% 102% 102% ry | 101% 104 
Toronto Ham & Buff list gold 4s__1946 A-O a 103% 103% 2 101% 103% 
Trenton Gas & Elec list gold 5s___1949 J-D eM *116% —__ Se hag Pee 
Tri-Cont Corp 5s conv deb A......1953 M-S 107% 10742 107% 5 10634 107% 
Union Electric Co of Mo 3%s_.-.._1971 M-N 111% 111% 111% 5 110% 112 
t§AUnion Elec Ry (Chic) 5s... 1945 A-O ead oa 22% Sin 19 19% 
Union Oil of Calif 3s deb._....___ 1959 F-A oe 105 105% 4 103% 106 
3s debentures 1967 J-3 103 % 103 103% 10 102% 104 
Union Pacific RR— 
lst & land grant 4s 1947 J-J 107% 107% 107% 88 107% 108% 
34-year 3%s deb 1970 A-O 106% 106 %e 106% 22 102% 106% 
35-year 34s deb 1971 M-N 106 106 106 4% 5i 10242 1062 
Ref mtge 3%s series A_.-..._._ 198U J-D 110% 110% 110% 11 109 1104 
United Biscuit 3%s debs.___...____ 1955 A-U a *107% 109% ae 106 107% 
United Cigar-Whelan Stores 5s_.___1952 A-O aa 102. 102 1 100% 104 
United Drug 3%s debs._.._...... 1958 F-A . seas 103% 104 10 10134 101% 
United States Steel Corp— 
Serial debentures 
BAG | cagiceinndinminccos Mag 1.1968 M-N én *101 i al 101% 102% 
2.10s Nov 1 1949 M-N Ll *100% —__ és 101%4 102% 
2.158 May 1 1950 M-N BS *100%.- ae 100% 101%, 
2.20s Nov. 1 1950 M-N Ph db *1014%2. ... aa 101% 102 
2.358 May 1 1952 M-N ae *101l% —_- pie 101% 101% 
2.40s Nov 11952 M-N as *1015_ site 101% 101% 
2.45s May 11953 M-N peed *101%. _- al 101% 101% 
2.508 Nov 1 1953 M-N aia *102 103% ou 101% 103 
2.558 May 1 1954 M-N Dea #102 102% ates 102 102 
2.60s Nov 1 1954 M-N aS *102 es ae 101% 102'2 
2.65s May 1 1955 M-N ae *103 a ie 102 103 
United Stockyards 4%s w w_....- 1951 A-O nye 103% 103% 2 101% 103% 
Universal Pictures 334s debs____-- 1959 M-S hace 98%% 98% 3 98 99% 
Vv. 

Vandalia RR cons g 4s series A__.1955 F-A on *108% __ ne “a y tee 
Cons s f 4s series B_..___-____ 1957 M-N rad 112 112 1 138. 233 
Va Elec & Pwr 3%s series B___-__ 1968 M-S as 110 111% 7 109% 111% 

Va Iron Coal & Coke Ist goid 5s__1949 u-S aks *98 104% ed 90 96 
Va & Southwest Ist gtd 5s__.____- 2003 J-J ote 104% 104% 10 100° 104% 
lst cons 5s 1958 A-O 96% 9442 96% 28 80 97 
Virginian Ry 3%s series A_.......1966 M-8 26% 109% 109% 4 109% 111 


Wabash RR Co— 














lst mtge 4s series A 1971 J-J 102% 1025 102% 19 100% 104% 
4Gen mtge 4s inc series A__._._1981 Apr e 86% 86% 4 68 8642 
4Gen mtge inc 4%s ser B_._.._1991 Apr ae. 80% 82% 60 56 84 
Walworth Co ist mtge 4s__._______1955 A-O 100 99% 100% 5 953% 102 
Warren RR Ist ref gtd gold 34%s__2000 P-A 49% 49% 50% 9 385%, 53 
Washington Central Ry ist 4s_____ 1948 Q-M Pas *101% —- ora 98 10212 
Washington Term ist gtd 3's____1945 F-A “im .*100% -.- atid 101 101% 
lst 40-year guaranteed 4s___.__ 1945 F-A aves °100 a? send 101 101 
Westchester Ltg 5s stpd gtd__.___ 1950 J-D cam *117 «+118 ts 117% 118% 
Gen muge 3's ae 1967 J-D ve *108% __ bent 108% 109% 
West Penn Power 3%s series I._..1966 J-J 110% 110% 111 14 110% 112% 
Western Maryland list 4s_..-.._- 1952 A-O 99% 99% 100 185 88% 101 
lst & ref 5%s series A__.._____1977 J-J 105% 105% 106% 46 98% 106% 
tAWestern Pacific 1st 5s ser A__.1946 M-S 94% 94% 95% 78 17% 99 
Western Union Telegraph Co— 
Funding & real estate 4%es__._- 1950 M-N 107% 107% 107% cit 101% 107%2 
ZO-FOGT CON BE ow cece nnce 1951 J-D 106% 105° 106% 45 102 107% 
30-year 5s_.___ 1960 M-S 106 105% 106 63 100% 107 
Westinghouse El & Mfg 2%es__---- 1951 M-N _ 101% 101% 5 101 101% 
West Shore ist 4s guaranteed_____ 2361 J-J 67 42 67% 68 16 55% 72% 
Registered 2361 J-J 64% 64% 66% 87 53 6942 
Wheeling & Lake Erie RR 4s__- ~~ 1949 M-S : *110% — iad 1105 111% 
Wheeling Steel 1st 34s series B_._1966 u-8 985% 983% 98% 62 91% 98%%4 
Wilson & Co ist mortgage 3s_____1958 A-O Twi 104% 101% 8 101% 104% 
Winston-Salem S B ist 4s__...___ 1960 J-J nas *116% —.. pes 116% 116% 
24Wisconsin Central Ist 4s_.....- 1949 J-J 67% 67% 6842 121 57% 74% 
ACertificates of deposit.__...__... ‘eit me 67 67 1 60% 70 
§ASu & Du div & term ist 4s__.1936 M-N 17% 16% 17% 33 16% 22% 
ACertificates of deposit._...c._._ plier pei pot 17 Sos 15% 18 
Wisconsin Elec Power 3%s__-_.. ~-1968 A-O som *109%% ‘_. on 109% 110% 
Wisconsin Public Service 3%s__.__ 1971 J-J aos 108 42 108% 1 107% 108% 


Youngstown Sheet & Tube— 
lst mtge s f 3%s series D____.__ 1960 M-N 1055 105% 106 17 101% 106 





@ Deferred delivery sale not included in the year’s range. dEx-interest. e Odd-lot sale not 
included in the year’s range. n Under-the-rule sale not included in the year’s range. rOash sale 
not included in the year’s range. 

§Negotiability impaired by maturity. fThe price represented is the dollar quotation per 200- 
pound unit of bonds, Accrued interest payable at the exchange rate of $4.8484. 

tCompanies reported as being in bankruptcy, receivership, or reorganized under Section 77 of 
the Bankruptcy Act, or securities assumed by such companies. 

*Friday’s bid and asked prices; no sales being transacted during current week. 

ABonds selling flat. 











Friday . Week’s Sales 
' “Range for Week 


New York Curb Exch Last : 
ecw ork chan ' : 
; , eee Sale Price of Prices Shares . Range Since January1 .. 




















Low High No. Low High 

Alles & Fisher common. ----~...----- 1 ae 6 6 100 6 July 6 July 
‘Allied Int] Investing $3. conv pfd_..__° se ache he as 84% Jan 22 «=Jun 
Allied Products (Mich) - 10 ve ‘ibis ue Byr 22% Feb 31 Jun 
€lass A eony ‘common OD: = *key 29% 291% 150 23% Apr 31 Jun 
Aluminum Co new common_-......-..*. . 34% 33 34%, 4,500 27% Mar 34% Jun 
6% preferred 100. 112% 6.112 113% 1,100 109% Feb 113% July 
Aluminum Goods Mfg- bd be Kai sie eat 18% Feb 19% Mar 
Aluminum Industries common........*.. 12 12 12 50 9 May 13% Jun 
Aluminium Ltd common __.........._* 82 81 82 300 73% Jan 84 Jan 
6% preferred 100. - =. ns aS pm 95% Jun 103s Feb 
American Beverage common___....-__1 2% 2% 2% 800 1% Jan 2% Mar 
American Book Co. 100 . 36% 36% 36% 40 28% Jan 37% Jun 
Ameriran Central. Mfe. 1. -.12% 10% 1242 6,900 5% Jean 12% July 








For footnotes see page 145. 
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STOCKS— Friday Week’s Sales x MK F , 
New York Curb Exchange Last Range for Week New York Curb Exchange inet Sen tor Week 
nes Sale Price . Fl noe Shares — since bea 1 Sale Price of Prices Shares Range since January 1 
American Cities Power & wight— nts BOGE Ei OE eta on oe Low High 
Convertible class A x423@ 42. x42% 300 38 Jun 445, Mar Class A voting. . 5% 5 53 700 4% Feb , 
Class A 25 28 42 38% 39% 100 35% Jan 41% Mar Class B non voting bd a a inun B tis : 4% Pn 5M age 
Class B 1 2% 2% 3 2,200 1% Feb 3 July Canadian Industries Ltd— ee sone 5+e Mar 
American Cyanamid class A-----. ae lees re % _. * 38% Feb 45 Feb 7% wpreferred__ 100 ae e oo 144 Ja 
Class: B non-voting-———~—-—~--~-—~ 10-38% «= 38% 39% =(%Q,700 36% May 41% Feb Canadian Marconi 1 2M 2% 2% 13.800 1% Sen 1440 Jan 
American & Foreign Power warrants-- is % } 6,000 % Jun 1% Jan Capiial City Products ~ eS 16 16 ° : Fat an 2% July 
American Fork & Hoe common_____- . 18 17% 18 450 15% Jan 18 July Carman & Co class A + at ” = ~~ as pene 1 _ 
American Gas & Electric._.__..__~- 10-29% 28% 29% 6,000 26% Jan 29% Jun Class B ge emg y ts, ee 1% Jan etre = 
Bifano ee | eee as (3 3. 2S se 
meas ‘e va ® : ® Jan 7% Ju Carolina Power ° Y, ; 
$2 se cearesanae gusteneci LIRR Ai i ay em _ 34% Jan 39 * july $6 preferred «ies. san scm 3 Bs on eee = 108% ed i vo 
.50 convertible preferred_____-_-- ines ais on oh 41% Jan 44 J Carrier Corp common 12 19 min 
American Hard Rubber Co________ 35 18 ig 19 600 14% Apr 19% Jun aa ta i 7 a Re eee A nd 
American Lire oe Mach_-___-__--- <—s ~-) == . 25% Feb 34 Jun Casco Products e 2 146 «(16 200 10. Jan 16% gun 
eg Trac eee: 16% 16% 17 2,500 ae _ 18% Mar Castle (A M) & Co 10 d= mee we -- 20 May 215, Jun 
— sate Co common_..._--- 100 5 45 45 25 35% cal ys m ae Catalin Corp of America___-_----__- 2 7% 7% 8% 31,400 338 May 8% July 
Preferre 100 i - , ” 
American Maracaibo Co 1 1! 1% 1% 2,500 * = ao utr May Cent Meine Tower 1% me rae ee = ‘0 oo 119% cae 
American Meter Co » ie ae nn t hoo 22% Jan ce w « Power 5% pid__ ab nis ey mong , n 
American Potash & Chemical__._---- e 46 41 48 500 40 " Apr ‘3 duly Central Onio Stee! promeate — a a ee = = be ay ners oy 
American Republics 10 3% 13 13% 7,200 10% Jan 15% Apr Central Power & Light 7% pf4____100 o Sau a oa > ey 
American Seal-Kap common___--——-. ee ane ie 5% Jun Central & South West Uulities____-50¢ ee a ee 
eat on sae. PCD WP te gell (ocdhcd; ane. 296 aan fe Jan Cessna A‘rcraft Co -- oh ol aca 6 Feb 9% May 
- : - ‘4 v4 00 05 May 111 Jan New common -....-........_-.-- i 44 4% 5 9,600 x4% Jun 5 July 
$6 series preferre 17% 17 17% 3,600 14 Jan 18% Jan Chamoernn Metal Weauner Strip Co-.5 = ___ 8% 8% 100 7, A 
American Thread 5% preferred____-_5 * 3% 3% 500 3% Jan 4% Mar Charis Corp common i0 on as, “a Apr 9% Jun 
American Writing Paper common___—® 7 6% 7 6,800 4% Jan 7 July Cherry-Burrell common a. re 1534 1314 200 13 i pd rd 4 
Andie. Post are ene a 3% 3% 3% 900 2% May 3% Jan Chesebrough Mig ae oe SS 
" Wup Pi va V4 400 2% Mar 3 Jan Ghee Fiexiie bossy oa . 103 103 ar 100 we gan a Jun 
Apex-Elec Mfg Co common__-_—-__--.- ee 18 18% 500 13 Jan 19 Ju Chief Consolidated Minin 2 eS ae 9% Jun 
Appalachian Elec Pwr 442% pfd_..100 110% 109% 110% 290 106% Jun 110% july §Childs Co preferred - eaeasesaspeagene ou bi Hn 500 % Jan Mar 
Argus Inc baci 7%, 5% 7% 71,600 2% ‘Apr 7% July | — Cities Service.common___-----__-__ b as & oe eee 532 May 
é , 2 July Ciues Service common 10 165 16% 1736 28.500 13% Feb 
Arkansas Natural Gas common_______* 4M% 3% 4% 14,200 3 May 4% July $6 preferred * King i 3 5 \, 17% Mar 
a cee aoe A non-voting_._---- re 4% 442 34,400 3 May 4% Mar 60c preferred B ° = erty ‘tise 7300 rh ioe Mote ear 
agi 10 10% 10% 10% 600 9% Jan 10%, $6 preferred BB . ae ’ — 4 May 
Arkansas Power & Light $7 preferred_* 106 104% 106 30 97% Jan 107 = City ptesage oe norma ae 110 111% 40 85% Jan 111% July 
Aro Equipment Corp____---------- 2.50 12% 11% 13 4,100 1%, Mar 13. Jul City & Suburban Homes a le Mn 500 6% Feb 9% Jun 
Art Metal Works common S$ 10% 10% 10% 400 7% Apr 1 “gun Clark Controller © a. a ee ee ee 9 
Ashland Oil & Refining Co---------- 1 6% 6% 5,400 5% Jan Gve- ADF Claude Neon Lights inc ...& of Bg = SS 22%. Jan 
Assoc ae te! of Canada___------_- . ats wae ets ae 20% Jun 2034 Gan Clayton & Lambert Mfg 4 “ Hh 1% 17,800 Ps — bo — 
Associate ectric Industries— a r Ae MN ge etligle 9 w= =< -- ~~ an 6 Jun 
American dep rects reg_-——-------£1 PR os 5 Cleveland Electric Nluminating eeeiwan ines ™ 34 34 35 200 3034 Jun 37% Jan 
nisanatahed:daumett alae ‘ ais ie -- 6% Jan 8% May Cleveland Tractor common . “We 17% 18 1,600 11% Feb 18% Jun 
os -O erica__---— 4 "4 4 1,100 % Jan 14% Feb Clinchfield Coal Corp 100 1.93) 17% 19% 1.300 11 g 
Associated Tel & Tel class A_-—----- aa <-  ae sid 2% Mar 3. Apr Club Aluminum Utensil Co . r 7 i: Soon 19% July 
Atlanta Birm & Coast RR Co pid-100 has Soar -. 7 Jan 80 Feb Cockshutt Plow Co common__------.*  =_ ine Al sae oo 11 Jun 
c¢ Coast Fisheries 9 8% 9% 1,600 8% Jan 12% Feb Colon Development ordinary..._._..... 4 34 4% 37 
Atlantic Coast Line Co a. 44% 45% 7 31 Jan 47% Ma Colonial Airlines i aie y 6. un 6% Feb 
Atlas Corp warrants : 2% 2% 2% 3,600 1% May 21% July Colorado Fuel & Iron w a i 4.900 6%. Ape re Jan 
Atlas Drop Forge common 5 9 85% 9% 2.600 5% Jan 10% ‘J y Gate Pedeak ‘Bese te arrants.._..._. 3% 3% 4 5,300 2% Apr July 
Atlas Plywood Corp.-.--—----------- - 2 12% 13% 6400 9% Apr 13% July cae a a ene ee 1,200 35 May 47% Mat 
se See Sesckiah 2 8% Be 8h Oh Fe Be aay oii, breference 100 69 go, 60% © 630 86% Jam 1 Mar 
Avery (BF) & Sons common__--_-__- ee 9% 10% 1,600 8 May 1048 July Community. Public Service. ae 20% 24 « 7300 20% ‘Feb — 
6% preferred 25 25 243% 25 "15 204 A spell tlle ns ee peat 4 “4 Fe 24 July 
Ayrshire Patoks Coilieries i? 8a 2 ee ae Compo Shoe Machinery—— a apts ba ee 
V t c extended to 1946 1 12% 1l% 12% 300 9% J ‘ 
B — pene t=] bi Secur common_——...° ait 1% 1% 500 wait Mar ‘ia May 
aot - - -- ~s -- 2 Jan 33% Jan 
Consolidated Biscuit Co_-.-----_~. Bt 53 5% 53 500 a ‘ 
Babcock & Wilcox Co ° 3 ? % -- a % 8 4 Jan 5 
Baldwin Locomotive— ” icant = me meted arene ose is elena ean * ¥ ei 66% 67% 1,000 6342 Feb 60. Mar 
yer Bas i ae aa s 7 8 — 35,600 6% Jun 8% Mar a pbeame.uee .= arene ea an a 
ee NTT ee 41 41 100 39% Jan 41 July Consolidated Gas Utilities 1 i. Sa oe ae 4% 3 ve Mer 
Baldwin Rubber Co common___--___- 1 9 8% 9% 1.200 6% Jan 9% Jul Genscitieaea Sn 8 8 4 ’ “% Jan 6 Feb 
Barium Steel Corp.._...___-__._____ 1 27 2% 2% 39/500 5 e duly Cc 2 rT ane ning & Smeit Lva_--_5 44% 41% 44% 1,150 32 Jan 44% July 
Barlow & Seelig Mifg— ’ an 3% Feb oa pow te soy Stores. sad le 1% 8% 1,000 6% Jan 8% Jun 
han eats A tr a Me A ne e =. 3, au om tee 
Baumann (L) common Bigs vom aos dere EE a pS Consolidated Steel Corp--——--—.-.-® 1314 12% 13%» 2,900 9% Jan 13% July 
7% ist preferred- . nd wee a jag = yg 7 Mer COG RN SOR Cin 10¢ 434 4% 5 8,600 3% Jan 5¥% Jun 
eS i eee ee erg S 6% Jan 9 May coomtnen tek Cake fram tee ce 1244 13% 11,800 9 Jan 13. Jun 
Beaun:: Milis Inc common ._-_----~~ 10 cM 18% 183 ‘ pity a 
$1.50 convertible preferred_-——-——— Me calc, 2 ORL ADE «2634 Jun Cook Paint & Varnish G AOD 108% 108 TOEN eS . Mie ee 
Bellanca Aircraft common 1 et 3 3% 1,100 2% Jan 4% Mar Connie teaan + gg 0--———— aaa a—=° ae oe? 16% <i y ? rt 1642 July 
Bell Tel of Canada 100 -- tae _. 127% Feb 135% Jun Cornucopia Gold Mines_ 5e ? aE 1'10 dag oo 7% duly 
eee ee -_  - 3435 90 30 Apr 35 July Coro Inc d- siiiinieicaaices Em : % a ---- sae PA bee b> 
sn vere pet Bee “<== - 35 Apr 37. Jan Corr on & Reynolds_ 683 °°: 00 wd 
; s y 3 a 2% 25 2,5 4 
ete nde pee Baten non - 12 112. 1% 66,100 5@ May 1% Jun $6 preferred A eee ats <n tae se ve eg — Poy _ 
Birdsboro Steel ear 2 15 14% 15_ 750 12 Jan 15 July Cosden Petroleum common_.__......1 3% 2% 3% 12,400 2 Feb 3 
° ‘dy & Mach Co com_-_ 8% 8% 8% 1,600 6% Feb 9% Jun 5% convertible preferred. 1 tems 
Bliss (ZW) comm 2 10, 10 25 65 Feb 10 July Courteulds ta— = = 2,025 23 Jan 34 July 
common 1 13% 13% 13% ‘ 
Blue tage Corp cominaa ee a ee ee Ss callie OT a 
ae 3%, eo fee ee eee | ee D2 lhe he goo ss dan 1 ap 
Ye 2 , 4 Jan 17% July ey Iner & Co. ° te 10% 10% 1,300 y 
ere Ast f Gite ae : " 9% 9% 200 7% Feb 11% Mar Crown Cent Petrol (Md)_...._____ --5 6% 6» 3,500 3%. Jan ‘4% duly 
eens ae pr yt 100. =104 99 104 290 80 Jan 105 Mar Crown Cork International A_...._____* 14 14 14 c "200 10% Jan “ Mar 
Bourjois — as coe 26% 26% 50 24 Jan 27 Mar Crown Drug Co common___________ 250 3 2% 3 3,900 2 Jan 3 July 
Bowman-Biltmore common ° si 7 ws me ee per a tom Grizal oa ame petereet___ 08 ee a. = 4 24, dun 252 Mar 
enn wen woe saptiie Por > . 9 
$5 2d preferred. 100 -- 15 15% 600 6% Jan 17% Mar py A seca tnseacameamenams Ra 1012 108 10010” Feb 113} Jan 
Brazil p, -- 2 2% 1,700 1 Jan 3% Mar Cuban Atlantic Sugar 5 24% 23% 251 8,100 19% A —— 
razilian Traction Lgt & Pwr__....__ ° 21 21 21% 2,200 18% Jan 21% Jun Cuban Tobacco common ° 7 " Ve 4 ty ca and 2 
rns sy ln omeers ern we 13 13% 5,000 9% Jan 13% Jun tna. se tL ee ee _ tani 4 
Bridgeport Gas Light Go 1 2 2 2% 8,900 ae Mag 3 Jen Curtis Mfg Co (Mo) 5 ut a ae wai 8% May 9 May 
ies a Fae ee 4 Ja un 
Sree "tiee senek a 10% 9% 10% 4,700 9% Apr 13% Feb 
Class B . Ye 3 lw Seek ae 1% Jan D 
8 18 ’ un e Jgan 
ne Ge 100 137 133 137 925 81% Jan 138 Jun poy Seteioum commen . = = so 2 39% Jun 
Class A_ e ron te 13% 100 124% Jan 14 Mar Cece mentor tea : Ke we _ os ae oA soe 
1% 31% 30 31% July 37% July 20% 19 20% 2,450 1542 Jan 20% July 
ater oo = Co ® _ ieepeaiie oni 18 Feb 20% Jun I ay Ho ee 35 ws -—- ae 33% Jan 36 Mar 
Am dep rects ord bearer. £1 Dennison Mfg class A : Ang 1. 2 1.300 pba ie 0 begga 
Am dep rets ord reg_.____-_____ = ons te — 20 Feb 20 Feb pals a ll manana epenemie > Sd 4% 5% 4,000 3% Jan 5% July 
British Celanese Ltd— + ee ie 2 oe 8% debenture... Big ae * Soe oe 
sind ee jane an ay 
British Columbia a ge eS A Se ee Dee ORS Sowing Sapam 9 8% 6800 A Rs 
IS Re. Sialic A ER Sper: see — ihe beee be a Detroit Gasket & Mfg-..9nu......1 __ yee ree 1 Feb > gagar bon 
Brown Fence & Wire co a ms pe pra ¥4 May 2% Jun 6% cretateel & mae ‘ wi ree 12% Feb 16 «Jun 
pay ote mmon__-—.---2 4% 4% 4% 1,600 3% Feb 4% July pat Ae rg . eee 20% 20% 100 19 Jan 20% Jun 
Brown Forman Distillers : ls 100 ere ee Detroit Gray tron Poundry————---3. 1% © 1% 1% 23.500 % Jan 1% Jun 
os pric Geka 2 . 20 19% 20% 1,700 17% Jan oe area ef nll a iapaeypmmenaet ee te A da > all ait kc ee 
ate ‘nue ais andl 4 Jan un as 26 26% 400 @ van un 
ra rig ae common 2 3% 3: 3% 400 1% Jan 3% Jun neg gee Por gern , eee i ae -- 22 Jan 2542 Mar 
kong lly sacs crc caesar io oe. Se | ee 26% Jun nee ee . ae ek eth -- 10% Feb 10% Feb 
Buffalo Niagara. & East Power - vr. eee Distillers Co Lid ee ee eee —-, a ae 
pp eprom .25 17 16%, 17% 13,900 14% Apr 17% Jan Am dep rcts ord reg £1 sti ee ee: 13. Mar 14 Feb 
Bunker an ee --* 106 105% 106 300 97% Feb 106 July Divco Corporation 1 9% 9% 9% 2.100 5% Jan 9% Jun 
eee ten aie annnwan-----2.50 10% 10% 10% 700 9% May 12 Jan Dobeckmun Co common ae 12 12% 400 20% Jan 13% Feb 
s eats 35% 35% 25 31% Feb 35% July Domestic Industries class A com___--- 1 Br 55% 5% 200 55¢ May 6% Mar 
; nome tinh ibe na.. ss 1% 1% 1% 3,100 1 Apr 1% Jan arr ar pay Co Ltd ee eat le -- 22% May 25% Jun 
Butler (P H) common... ae 3% 3% 3% 13,700 3 Apr 4 Jan nion Steel & Coal B_.--_-_____25 8 8 8 100 Feb 8 July 
ein dione ones 250 mo 4% 4% 100 4% July 5% Jan Dominion Tar & Chemical Ltd________* ‘% vi Nee pars 6% Jan 7% Feb 
Draper Corp ° ES 742 74% 25 67 Feb 75 Jun 
poe ge sige Co 10 cig 33% 33% 100 2€%4 Feb 3342 July 
Fae doggy hoe = 4 oe 78 78 25 a _— 81 Jun 
Cable Elect Hos class B common____ % 3 an 
“Voting tr nie Products common____60e 1% 1% 15% 1,500 1g Jan 1% July Duro Test Corp common 1 3M 3% 31 3.900 2% Jan 318 yan 
Onis & Wireless 08 -- 1% 1% 2,000 “e Jan 1% Jun Duval Texas Sulphur. © af 10% 11 400 9'2 Jan 11 July 
Pi wi rets pid--—_--__£1 pa nee hase po 3% May 3% May 
eee a oe, 5 oe BS Re E 
Tun Corp eee, 8 an 7 rT 
Camden Fire Insur: 9% 7% 9% 13,300 4% Jan 9% July East Gas & Fuel Assoc common__..__® Y, \, 4.200 1% Feb 2% Mar 
Canadian Car & iow yt an 8; a Ms -- 20% Jun 20% Jun Ste % prior prefersed man ete “aaa 70 Mar. 
rred 100 “ , 0 Mar 
pating preference....-...25  __ atin dee aS 21 Jan 24 Jun Eastern Malleable Tron _____-______ 25 #8 = ao et baie = 38 Mar 
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ork Curb Excha Frida R B EXCH M 
pact foes’ «ieee ANGE FOR WE ANGE onday, Jul 
Ea Sale P: Range f Sales EK ENDING J » guy 10, 1944 
stern States Co Par tice of Prices at Week ULY 7 ’ 
pe preferred bona - . Low High hares Ran 
preferred se Ss aoe ge since Janua 8 T Oo 
Eastern S ries B_ - % 1S Low ry1 New Y cKS 
$5 ugar Associ ntnintnanemesiadnnsien” - 49 5 ad 1,900 Hi ork Curb E 
Easy ave wS vege 2 di 47% 50 67S «834n dan 1 . — —. 
ashing Machine 5....__... 80 33% Jar Jan ast 8 Sal 
spar oma pectery Shere nT : = 40% 0 33% Jan 50 July Imperial Oil PN A Week 
ectric Bond & tores -<-- Vs eae 41% 65 50 July Regist il (Can) cou Par Prices Sh 
$5 preferred Share common - - 5%, 7% 3 4 35% Jan re 2 ap dncinnignenaion pon_-_-__--__.. . 127 Low High aces Range sin 
“on Preferred ————————————-—————— : 9% “9% 10 5 Jan 48% Feb Imperial en eed of Canada__ ° vay 12% 127 Low ce January 1 
ctric Powe 89! mi 10} 89.300 14% Mi: 7% July Irela obacco of G iianidliibien 5 12% 125 oe 1,400 Hi 
eens ng apt a... wa wake wa Jan 16 Jun Indianapolis P & 7 reat Briain & lite li oa tia 13 - 
ectrograph a Te ‘ ‘ 9442 15 83% J 10% Mar India is P & L 5%% preferred. £1 Ve 30 1 Apr , Jun 
Elgin wath ic Corp- 58 59 500 88 an 93 ¥ na Service 4% preferred_i -- u a ae 125 Jul 
ps V4 Jan 3¥2 Mar 1% 6% pref ed_i00 ER an ; y 
Emerson ane Watch Co 107 SER 150 461% 95 preferred erred__ . : 11% July 
lec Pein SARC 8 6 2 A , Feb MA a eee 100 113 . ee oY, y 
Einpire District electric 6% Bid = ey 600 “May = 1 Mar dustrial Finence ¥'¢ 6 eommion——---1 13 113 B06. Mar 113. July 
ower I 7% 133 4 500 %4 Feb 44 Mar 1% pte oti! -----1 54% 55 20 b r 11: 
Emsco D participating st 00 8=«118 Bq 14% } 30 } 199 fnsu Soatensid. Se aa ee ae os : 42% Jan 3 July 
Equity perrick  Bawipment..----- 28 ae 116 118 i 8V%q pom 35 V4 end Seeman Says Gs gees omg 7 i% 1% 1.000 46% Jan 66% Feb 
$3 convertibl on a ~ 11¥ 31%. ka 103% Jar 14% July Inter ional Cigar M merica__.-10 35% 34 3 1 Apr 70 Feb 
Esquire Inc e preferred Oo 1% i% 11% | 200 aa Sanea antes Machine_—----—_* 8544 84 35% 180 1% Jun 1% July 
reka 401 78 1y% By 44 I , $3.50 : ic— 1 8% ind ) 1 4 Ja 4 Jun 
itreensp tad oe common... 1 7 39 40% 13,900 1% aan 11% _ rama Store San nbs a 17% 18% = 7 Ve reb 35% July 
2 SRN, oan oenaian 50 28 Vs 7 7 400 317 ar 1% M y rnational Mine : Industries A ages 4 10! 10! 145% Jan 862 Jun 
. 29 a a ar 4% ton 40% July wt wnor "wip aes Chemicals a om. ie 3.400 18% July 
28! , 50 7s Jan , paahieaal Saiedkanien cor: : - , Me Js 
8 29% 1,700 27% July Res, Jun cme ae cou 50 eae aneeneted -- 15% — 11%4 Jul 
Fairchild Camera & I F 18% Feb oH Apr International Predu i icctidinusse pon shs..° 19! 10% 10% 9 poe: 20 sd 
Fairchild Engine & = | RE ae! 1 4 July International bs mage CRRA RT | . oe 19 19% Rye 7% Jan <4 
sed pheealie ee : ae. 6k Interwational Safoty Resor B_——— r¢ gi Se eS See ae bs A oe 
tall : /, ‘8 4 ass - ne ilamanpanaeg —— 4 8} 1634 95 
Pedders Mtg allurgical——-—————--— - oa . ae goi00... 1% Jen : $1.78: produced P Pewmmenne SR kame ~ — 7% May 19% July 
an Congo’ & Bec maee 2% 1s. 1% Jun 11% July $3.50 prior apps aoe ee. “2 fee 8% Mar 
re Associatio arehouse C Se % 29% 15 12% Feb 2% July Interstate preferred_ ° 6 y 200 183 a 2 
Ford nm (Phila) ore! 7% 7% 300 1 16% In in: ii, ° - 385 4 3,800 % Mar , Feb 
Ag ange naire oo 3% @ 1000 5% May 293, July rary en reer mec quipment_-—--—--- Ye 35% 30% 309 8 in. eee 
r 2Y, ‘ =i M v4 JU sta tpt ok: AR e 2 49% 47 5 
sa eras Set Hens Feeey ee “3 (28M Mer 25% gun Investors Power $7 preferred a ee ‘9% = 10044 Jan 30h Jun 
ss A non-vV oR Ve : Y Apr 44 Mar vestors Royalty—————————-——-——— = ate hae ha 1 50 M 
Fo B not 2g e ° 6% 2,200 ° 63 Mar Irving Air oe voting trust ctf 1 7% 9% 9% 00 25 te 1% od 
rd Motor of Fran ce 23! | 4¥—@ Apr : Italian Super b---* 20 ill: ENS... aa. 25% Feb 
Amer dep rcts bearer. a ie ete 300 6% July aie Hiss 1 83 19% 20% 000 % Mar 12% J 
Fox (Peter) Brewi ne 4 23% 200 19% Feb . 8% 8% 400 17% pores Ps » stay 
Franklin Co Distillin Go 4% 4 19% Jan 23% Jun a 1% 1% ae Po 13% we 204, Jun 
Froedtert Grain ling . Me an 4% 300 235% July Pe @ 100 v4 Jan - — 
ory gg tho ee sa 3% "356 50 “s gan 4} janes yest Engine C J ies 1% May 
----- a x y ‘ a 
2 oe stock 1 171 165% 16% 400 ; Mar 95 July Senamunee Ls. Sa Se ne eR 1 33% 
convertible pref s 72 15% : 100 Feb ay Jerse ass Co 1 ) 33, 
preferred___ 50 47 17%2 3.250 16% Mar 4 Jan y Central Pw . 11% @ 3% 6.9 
aceite dite i 72 , 50 10% Jan vf Jan - ees r& Lt 5%% pfd 100 34 aaa ge Bays hs Apr 3% J 
v2 Jul referred re 95 . , ; J 4 Jan 
etnias Pe 40 58 — 50. uly Julian & Kokenge C 1000 94, «(95 1.400 NR ne 198 Jon 
5% pref wer Co commo G 74 Jul o oo 97% 99% 00 87% Feb 334 July 
Gellm eee iin ' y , es 104% 105 50 92 Feb 95 May 
General Sa eae eee -- = K ee oS a sae ag 
Gen Electri : 2% es Si a 1%, ansas Gas are 8 Jan Y2 Apr 
guar dep rete -~ oe : 1% rth tt 800 bar es Feb a. ys mencmen ” Ine 7% preferred_-_100 K 20% Apr 
al Finan ‘ V2 ll’ J Jun -Rad Tube soe -- 
3% preferred series ee > or — 'é Jan a gun Key Co common. Se sea Seen aaa : 16! 11% 11% ~~ 121% 
roof ——e 5, — Bae: y 7 a * -- , / 
Gen Jas b Elec ing common 10 = es 4% 4% “00 12% Ja ages Kings Co eben Oa aa ea ee , = 9% a 124 Feb 
General ch Site, 96, preferred B_-——- © 20% 20 21 0040 3% Feb 4H July ee oe ng 7% pid B-———- 3 ot aoe. Se dee 
eet eee perviee 6 ten ae 000 8 Jan 4% Suly foe a lad ce ac he Sa 67% 67 x om wea 7 on 
ee ee yp pendeeseda.s -- ia a oe Ade od a Bat penny - os m4 Mg as he > cee 
_Shareh ock_. re Ve = 15 J Y¥, July Lake G 4 7 Jan Jun 
$6 conve oldings Co ---------* 82 82 90 7914: Jan 126 J Klein (D Emi M Co Lta 1 5 ¥, 3% 4 70 45% J 67% Jul 
Gen Wat rtible apubeuned. ent... 1 -- 1% 1% 40 a. ¥2 Jan 99 ¥, uly Kleinert (I mil) Co common_________ 2 4 5% 5% 7,200 25, an 55 se 
Ores preterred an aman 1M 200" Sin 83% Jun Kenott Corp common eee » 1200 4% Jans July 
rgia Po —=< re 86% ’ 13 1% t Corp common-—————----—----- Sat a ae : 34, M 6 Ma 
Os preferred oe a oe 18075! Jan 244 Mar oppers Oo G7 preteried ae ee anal 
eferred ———————-—————_------- wi -- oe 87 87 Ju e pt s eee ~~ — -- 5 12 Ma /4 Mar 
oureterted Senne pee: Me ae ae ao 12% Jun PR canvestete ~~i00 102-101 103 -- 8% Feb 12% Mar 
ilchrist Co * 5 ase 1045 104% 50 111 Mar @ - Jun merece (S H) speci ¥ preferred 1 1 103 640 Jan 10 Jun 
Gladding McBea ? a 12 12% 20 100% Ja r 113% July reuger Brewin <> preferred______ 00 le 0 100% Jan 21 May 
Glen Alden C n & Co---- ? 13 pr -- und 10 M ” 106% Ma i Rite eae 10 11% 17 -- 106 Mar 
> > Spe) cteetumn seapeaee te saauat * 13 oe ay y 1 1m% 121! a 841 
: 13 514%2M 12% Jun x9 Ya 142 2.0 4% Feb 
Godchaux 8 * 15% iS ate 100 9% Jan 51% Jun “* x9% x9% go 11% Jun 95 Feb 
ype B ugars class A_....__ ce 15% 15% 5.100 1042 web ? Mar Ls ge smemong RR (N J L = 7% Jan = Jun 
preferred ‘epesete5e? am : 13% A 1% Ma e Shore _ “4 Mar 
Seenanen 43 2 pr r Mine eT 
nog idated Min 109 12% —_ 300 37Y 15% Fe one ey ge ae 53 52%, 53! 
$3 c class A ee | 109. 109 700 @ Apr Lan Corp of Dela e 1 17% 171 740 
preferred is 3 ved 10 9 Feb 43% July La. e Bryant 7% Sta ware... 3% a 19) 7,7 37 Jan 
og tes a a “- 6 eit 11,700 sin" Jan wae July » enecsmeens Co &_preferred-----—---100 + 33, . 2/900 SEE om re” ey 
Gray Mf pids Varnish 10 on 41 42 V4 500 @ Jan Jun Claes orf United B n --- 4 ly = s\: Jan Pt 
; ate 5% J % Ju ss B akeries 1 34 <=. = 24 4 Jul 
Great aisats 1 -- 30 = ven 1 yea Lef class A__* V4 125 ‘ £ @ Jan ; y 
ntic * Mis x40% 7¥2 Ma court Re wre 133 - 105% 4% J 
Non-toting common stock 6 6 Oe #02 Jan 8214 May «Convertible preferred 2, Beakees es a es 
pref stock_..__ ¥e 9% 45 % Ju ard Oil hod se ae = 21 3% Jul 
—_ Pats acai er 91% 87 4.108 : fy 84%, San Le Tourneau a > 30° 4 5% 1.000 5% =e 26% Mar 
reenfield Ta per. at 92% 11% F Line Mate ) Inc 25 29% 30 ,000 3 6Y, A 
Groce p & Die 25 700 eb Li rial Co i 300 Mar pr 
rene Stores Product “  -« 35 35% =- 133 Jun 9 Liptor pe oe 3 ase % 18,300 25 Feb Sie er 
i peered —wa i Th Bie 650 20% Jan 136 Mar Ui aueiaote eae nea 12 12% is 400 2645 May “Ti Jan 
Gypsum Lim ss the aie aa vpomarapaas es 3% As 2,100 4 Jan 357 ar Lobl rs common referred___25 = 12 2,400 2 May 2 cg an 
e & Alabastin Toa eo an sane 100 6% Feb 5% July Lo. aw Groceteri he ses i 60 10 Apr 9% Jun 
® - 110 110¥ 20 108 4 ar 4% y Lone hain i Sa e ota zy, 50 sy Feb y 
ie Fe Star —- me 39 22% 13° J 
3%. 2A Ny ocd gn Ton a 5 Se Migr <a mu 
a Lamp Co H 85 6 Jun ™ i‘ May big —— anen = ----10 9% o% A 350 ey Jan Bb, yen 
amilton B un Lo referred class A---———-_---10 ; 4 Ye 9.80 Feb /@ Apr 
Hammerm ridge Co L 8 uisiana La i ae le amarante i090 os ft os ,800 See 17% Ju 
ill Pape td----_- ian -- , Louisia nd & Ex 100 67 , 7,700 an 93 " 
Hartford Blectrie Light io Spee “eo gh iguek Geap Gemen Sy es eo (Lin oy gan 139 Jan 
pee ma dad voting trust ctf 25 25 24% 25 ni ig Jan aa ale role eared er teocae es TY, 1% bbe os: dam 6944 Mar 
‘attire of Anas Co s_—--1 “5 “ty m= win ae c= 30% 2% 30% Fi 6% Feb ae 
Hazeltine Corp erica B non-vot ay 1% 1% ae 25 July eis tes oe Oe ae oo 
—— aaah dhescd comt xE% 3% 3% yt 1% = 50 iam d Man é 26% Mar sai May 
BB ana common___ 28% x6% 6% 1,4 2% Jan 1% July Manatt Sugar option M v4 July 
Hec.a ining Co a 6% 28° 28% yo 5% Apr 4% Apr a Stores ___ al warrants__ 
‘chaos Stinteadn 50 hs 5% 7% RS ns 26% Apr 7% Jun Ma convertihis. preterred...... i or 2 9 
se lass A ----25¢ 81, ae , 3% J 30. Jan Saree Consolidated terred____..___.__ 1 93 2! 2 100 
ne commen > ame oat 9% 6,700 6% — wt Hountatianen d Mig Co_--—-—- cer Se 1800 a. Feb 2% J 
rred a 17% ; 6% 7 M Internat Marine ae ries -- 4, Feb 4 Jun 
Henry Hol 2 “ 13 ¥, P 150 %s Jan ay Marga on Co Lt Bs rs 8 10¥ 
t & Be vg 13% 10 9 ¥, y Oil Co | SaaS: i, 1 Jan ¥, Jun 
Hewitt Rubber common 0+ - % ee Marton Steam Shovel ~~~ s “Bs imay 3044 Mar 
arrears’ 4 Yo 26% an 9Y, 3%M es A 1% 91 & - 4 Mar 
Hoe (R) erage commo 5 <4 . 2 50 4 Jan 1 ay Massey H ssociation ° 215% 215 NFS 5 J 
H ihe. 2 16% 16% 16 et SE 2 May ee alge v.t ¢__.... os 83 1 50 un 5 
Tie. ih aa to 21% IDM 21% 100 14% Jan = Sag McWilliams ‘Dredg & Mig B er * % 11100 4% gan 26 Jan 
Horder’ ea Se 5 a 31% “4 900 2 Jan ay ead Joh ging ----------- . 8 BY , 9 J 
s Inc _ 103 Vg 31% 18 M 16%M M ohnson & BY, Ye 2'400 }4 Jan un 
Hormel (Geo 2 % 10% 11% 600 ay od emphi Co. ° bf 8% 8% ¥, 1% 

1} 24 22 Ss Nat 124 8% 642 Fe 2 Mar 
ee a oe Mena ad amok ae ee 
Horn & Saxtast Dattine ~-2n== Rio pes oot >. 11150 1334 Mar 11% Jun erritt Chapman common__.____--_- 5 -- 10% "4 8% Mar 8% July 
= & Hardart Baking Co__ 1 PY 37 37 ro 12 cod 15% om a & Scott nmnnnne® oir = Me “te 2 an a Jan o July 

jHardart_——---_---------- ante ia matin ial 33 J 13 M M A prefe 1% 4% "35 Y% Jan Jun 
4 @ - 116 av an ar essabi I Tred Tle 754 0 41 45% Jul 
Humble Oil & Refining i Se ane ah Metal T/xtile Corp io 105105 as ee 
ines Si... $s 194 aie Se 5 2513 119 icipating pre 2 _ 105 am Y Jan Feb 
Hussmann iaésaner ane s =" 10% 19% ane 111 "2 _ 2° ed a BR pipe me 25¢ _—f ag 2% 3 = 99% Mar ;. Bey an 
8s 4 4 1 13} igan Bu preferred ag ¢ 4 J un 
nist preferred — * 0 Ga, 8% 41000 38% Jan 20% Mar Sates Steel Tube. eae ah Trea oo. 2 en | a ee 
| ydro Electric Securities i 7 3% "Y, 500 65% = 1” pm Preferred Co... ~Hi50 ea 3% 4% 4 -- 110 jo 42% May 
-------- Jun Mic : e 13) ,700 116 
----* 265% 27 3,800 2 on 10 romatic Hone > e 7% 2% Apr Mar 
Sa oak Oe 2 Jane gun Midaie States Petroleum clase ra Se 100048 Apr ¥en 
13 Y%4 3% J 84 A Mi vtec c Av o— 8 1,000 Mar @ Jun 
Ilinols Power Co _ oi Jan 3% July aS eet: ee ae vet 12% 12% %2 ‘i 6 Jan ca ae 
% conv oe <0 aongaaem I 13% Jun Midland Oil Corp $2 eigen woe 5 2% 234 a 600 apne 9% July 
nm Dividend arrea i tae? eticaaaae bd 10 $2 Steel Produ conv preferred__* 11 11 4 3% 5,300 Jan 13 6 Jun 
2eaee Sine Co | RR SOR seem ae tee BS ay age ' dividend sh ery ac. Sa Oe pees nd 
rial Che Py 49% 49} 6,900 4y, Mi Co comm shares__......° : ae -- 9% Jan 2 May 
Am d mical Indust s 13 14 13% Vo 200 /4 Jan d-West Ab on amepen 23 VA “ne 9 J 11% Mar 
ep rets regis. si By is” "eae a joe eeiz Midwest Oil mawe Se ee ee ste ss 10. Mar 
J Apr w 50 6¥2 
ss im we. a 4 acre Farts SOs 50 2% 2% oe a PS. SS 
Aa ose un 13 suly Mining © Refineries. pply As SPR 00 e 8% 23), 2 Veg 100 23% Apr 2 Jun 
aa 5% Js y Mine. “Corp of Canada mons gs an 8% 1,100 1% May aie July 
—- 6% Jun Minnesota Mining & Mfg sd 2% 25% a 100 Bs an 8% oe 
Minneste Fer & Light 1% pf4_——10 nat me 1,200 Be Feb 2M july 
ver Power 6% a sae 104% 59% 61% 675 1% Mar 2% Jun 
----100 4 104% 104% 7 52 Mar 1}§ Jan 
= pele 10 97% J 65 Ma 
— n° 109% Jan 104% sd 
114% Jun 
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STOCKS Friday Week’s Sales STOCKS Friday Week’s Sales 
New York Curb Exchange Last Range for Week New York Curb Exchange Last Range for Week 
Sale Price of Prices Shares Range since January 1 Sale Price of Prices Shares Range since January 1 
Par Low High Low High Par Low Hiah Low High 
Missouri Public Service common___.-_-_ © — ate ae nee 842 Jan 10% Jun Pierce Governor common ___......-__* 15 15 15% 900 12% Jan 174% Jan 
Mock Jud Voehringer common____- 2.50 ~ aS i No 14 Jan 21% Jun Pioneer Gold Mines Ltd______---__--1 216 2% 2% 12,400 1% Jan 2% Jun 
Molybuenum Corp RPS, | 10% 10% 11 2,800 8% Mar 11 July Pitney-Bowes Postage Meter... _ 9% 84% 9% 2,900 7 =xJan 9% Jun 
Monogram Pictures common _______ 1 3% 3% 3% 4,200 2% Feb 4% Mar Pitts Bess & L E RR 50 ning AS aie" -- 37% Apr 40% Jan 
Monroe Loan Society A_-.-.......__- 1 AG x2 x2 400 15, Feb 2%, Mar Pittsburgh & Lake Erie 50 62 62 6242 510 55% Jan 63 Jun 
Montana Dakota Utilities_._.c._..__ 10 we e by x 7% Feb 7% Feb Pittsburgh Metallurgical_........._ 10 ai 12% 13 500 11 Jan 13 July 
Montgomery Ward A__._----________ . 1 172 1275 60 165 May 175 July Pittsburgh Plate Glass_...._...._.._ 25 116% 114% 116% 1,400 95 Jan 121% Jun 
Montreal Light Heat & Power__..-.__ e 18 18 18% 300 15% Apr 19 Jun Pleasant Valley Wine Co_._-_.....___ 1 4% 4% 5% 900 3% Jan 5% Jun 
Moody Investors partic pfd_...._____ bd Ths ea we is 28% Feb 35%4 Jun Plough Inc common 7.50 ‘nti oie aw ne 14% Jan 17 May 
Mtge Bank of Col Am shs_---_.____-_. ay ots i 9 Jan 10% Jun Pneumatic Scale common ____.______ 10 ee ~a -- -- 13% Feb 15 Mar 
Mountain City Copper common _____-_ 50 2 1% 2 3,500 1% Jan 2 Jun Pélaria Mining Ghia n.d cdi ene 25c x4 % 3% 4% 11,700 2 Jan 44% Jun 
Mountain Producers._-_...__._.....__ 10 6% 64 6% 1,200 5% Jan 6% May Powdrell & Alexander__ 5 9% 9 9% 3,000 5% Jan 9% July 
Mountain States Power common-_-_-_-_- - nih 21% 21% 100 18 Feb 214% Apr Power Corp of Canada_______________ ° ‘a 7 7 100 5% Jan 7 July 
Mountain States Tel & Tel___..___- 100 at a a ae. ae 133. Jun Pratt & Lambert Co we ° is 3434 50 26% Jan 34 July 
Murray Ohio Mfg Co__-----~..-_ ~~. 16% 17 300 1334 Jan 17 July Premier Gold Mining_..__._._.._____ 1 1% 18 61x, §«©=©6— 34,500 13 Jan 1.4% July 
Muskegon Piston Ring..-.-_.---__— 2% me 14% 14% 100 11% Jan 14% Jun Prentice-Hall Inc common____.-__-__ ° ‘isa ot “in ali 43 Jan 48% Jun 
Muskogee Co common-_ __-.....-.~-~- ° aint we ial an 642 Jan 10% Mar Pressed Metals of America__._......1 9% 9% 92 600 6% Jan 9% July 
6% preferred 100 a on whe a 64 Jan 80 Mar Producers Corp of Nevada___....-. 1 Ye Se ¥e 2,700 se Jan ¥% Mar 
Prosperity Co class B ° 8Y% 8% 9% 300 6% Apr 9% July 
N Providence Gas ew ° ~< a ie se 7% Mar 8 Jan 
Public Service of Colorado— 

3 3% 6% ist preferred 108% 108! 20 108 Apr 108% Mar 
RneR I NID iiliiiictnn wn ctrnntnccote ° “= 16: 8 16% 100 14% Jan 17 Feb 7% ist preferred 100 wad aes tk oa 114% Jan 118 «=6Jun 

National Bellas Hess common ______-- 1 2% 2% 2% 30,600 142 Jan 2% July Puget Sound Power & Light— : 
National Breweries common__________ ° me on jee ons 28 Feb 30% Jun Common 10 13% 13% 13% 25,400 10% Jan 13% July 

7% preferred —_ sah 25 cn ae Se a i 35 Jan 35 Jan $5 prior preferred ° aa 102% 103% 100 934% Jan 103% July 
National Candy Co___ ° —— a sn ps 35 Jan 44% Mar Sound Pulp & Timber_...._____* silos 16% 16% 100 11% Jan 17 May 
National City Lines common______- 50c 14 Ye 13% 14% 3,100 12 Feb 144% May Pyle-National Co common 5 whe 14% 14Y 100 11 =Jan 14% July 

$3 convertible preferred___.______ 50 56% 55% 56% 700 50 Jan 58 Feb Pyrene Manufacturing-....._._.__-_____ 10 pu 12% 127 900 8% Jan 12% July 
National Fuel Gas ° 12 11% 12 9,300 11% Apr 12 Jan 
National Mfg & Stores common_._-_--_.. ° si 6 642 200 4% Jan 7 #=%“Mar 
National Refining common ° 12 12% 12% 1,000 10 Jan 12% Mar 
National Rubber Machinery... ~~ bd pis 11% 11% 1,900 9% Apr 11% Jun Q 
National Steel Car Ltd__-_.___-_____ bd 2 144% 15% 200 12 Apr 15% Jul 
National Sugar Refining_._.___________ * 245 24. 2454 1,300 18% Feb 25 fd Quaker Oats common 4 82 79% 82 240 71% Jan 82 July 
National Tea 5%2% preferred_______ ee ee ee a 8% Jan 9% Apr 6% preferred ror Cae 154. 185 2 18) fee ay 
National Transit i386 _. 12% 12% 700 1156 Jan 13% Mar Quebec Power Co -- -- - -- 10% Jan 10% May 
National Tunnel & Mines common-_-_-_-_1 a 1% 1% 2,800 1% Jun 1% Jan 
National Union Radio___...._ 4% 4% 4% 9,300 3% Jan 4% Jan 
amcusee Oil Co bd pat 27 27 300 26 Jan 29% Mar R 
Nebraska Power 7% preferred____..190 aie ated ws sak 110 May 114 Jan 

1 

pow weg Tasnewtvay Sees ge - - ae i Radio-Keith-Orpheum option warrants. 1% 1% 1% 14,500 1% Apr 1% Jan 

Nelson (Herman) Corp 5 ee ou pia ait 4% Jan 9% Jun . 
Neptune Meter class A ” 9 T% 9 800 62 May 9 July ag oe ees 10 16 15% 16 250 12% Jan 16 July 

3, L Yy * ‘ 
Nestle Le Mur Co class A_--------__- a5 8% 8% 500 5% Jan 9 Feb Railway & Utility Investment A....-- 0 “it 's 1% 100 at _ - = 
: e ‘ 3 Rath Packing Co. common____...__-1 -- -- -- aise x40% un 
“Se eae oa, ofS ee ee oe Pe de sd Raymond Concrete Pile common_----- ra 21 22% 2,400 15% Jan 22% July 
$2 preferred y cshggiageetban TR Oc Yh papules ° thee 20% Mar $3 convertible preferred ME x ae oT 
aed a nage 9 oa & Tel_--______-- 100 108 107% 1084 240 106 Apr 109% Jun pars by peed aoa ead NA th om 25% 8,100 ett ior et See 
Scans te eaaenaie ei cote aaa: SRG 2 eee: ae ee Reed Roller Bit Co © 215% «= 21% 23% 1,800 215 July 24% Mar 
New Je Zinc 625) +3 : 7 \ Reliance Electric & Engineering...-~-_ 5 12% 125% 12% 150 11% Jan 12% Mar 
ew Jersey 25 63% 63% 64% 1,900 54 Apr 64% July Republic Aviation 1 45% 4% 4% 14,300 3% Jan 4% Feb 
matt on ap mane mR taamte : "" 2% 2%" 1.000 pgp —— Rice Stix Dry Goods . ; 11. Jan 15% Jun 
on nana a6 Lae gee v5 
NY prea l + Bagge enorme _° ae ee ate RS a ee = a a Richfield Oil Corp. warrants___.---- - -- 18 1% 7,700 1a May 1% Mar 
N Y¥ City Omnibus warrants.___.____. Ka ag ee ae 7% Jan 10% Mar Richmond Radiator sm 64% of 2% May 4% July 
" x & Honduras Rosario___._.__... a 29% 29% 100 21% Jan 30 Jun Rio Grande Valley Gas Co v t c------ 1 4 ”s 4 = 4,600 Jan Ye Mar 
Merchandise te a eb ps 11% Jan 14 Apr 1 y, 

NY Power & Light 7% preferred_-100 117° 116% 117 60 112% Jan 117 Jun Rent ateniten ino |e ae 30 ae Se ee 
N ¥ Shipbuilding Go 106% 105 106% 50: Sans: ee Rome Cable Corp common 5 3% 13. 13% 1,900 10% Jan 13% July 

Founders shares 1 14 14% 300 13 Jan 17% Mar Roosevelt Field Inc 5 2% 2% 100 2% Feb 3 Jun 
N ¥ State Electric & Gas $5.10 pid-100 110% 110% 10 109 May (111° Jan Root Petroleum Co------—-—- .------- 4 7% Te: The tee § ae 7% Jun 
N ¥ Water Service 6% pfd___ _.--100 67 65 © 67 50 60 May 75 Jan $1.20 emveriee. preferred___---_-20 2 wee neg wae 17% Jan 19. Mar 
Niagara Hudson Power common___-_10 3 3 3% 68.900 2% Apr 3% Jan Royalite Oil Co Ltd tees. --  -- -- 1% Jan 18 Jan 

5% 1st preferred -_--100 79 78% 79% 1300 14% Feb 83% Jan Russeks Fifth Ave__- 2% ss ond ei - 8 Jan 10 May 

5% 2d preferred 100 70. 70 “20 65 May 77 = Jan Ryan Aerensutics! Co 2. ae: ee UA + Jam 

Class A ional t 1/6 . Ryan Consolidated Petroleum__._._-- Se oat 5% 6% 1,800 4% May 6% July 

ss A optional warrants 1/64 1/128 1/64 4,800 1/128 Feb a» Jan os Sena 1 3% 3y% 33 4'300 1% Jan 334 Jul 

Class B optional warrants__.....__. st Se Se 300 Ye Apr ' Mar Ryerson aynes common-----_—___~ va 4 “4 , - y 
ele ae ee ae 

on ck: fie ray a 
Niles-Bement-Pond af 13% 13. 13% 7.400 10% Jan 13% Jun S 
fers deed ae ERIE Slade | os 10% 10% 300 9% Jan 10% July 

pissing nes 5 2Y 2y 2Y 2.800 1% Jan 2% Feb Ltda ° 1 1 \, 

Noma Electric 1 7% 6% 7% 2200 4% Jan 7M July St Lawrence Corp Ltd = 3% | 3% 3% = 100% Mar = 34 duly 
North Amer Light & Power common-_-_1 y, 1 ¥ Jan 1% Jun Class A $2 cony p D ra 4 y 
ay 1% 1 1% 15.400 8 St Regis Paper common_____________1 6% 5% 6% 91,300 4% May 6% July 

86: preferred °* 119 114 119 500 103 Jan 120 Apr Salt Dome Oil Co i 9% 9% 10% 9,300 8% Feb 10% July 

f 13,300 1 

North American Rayon class A. 36 35 36% 1,100 27% May 36% July Some See Sle ene e+ ———- . Se OO ee ee ee 
ah nulas eee se cd Why 900. Seaaue |) alee Savoy Oil Co oe 2%, 2% 1,200 (1% Feb 2% 
a 50 a ol Aan an 52% Mar 54% Mar Schiff Co commen ° a 17% 17% 100 14 Jan 18% 

ee Ay and »~ perammara -- 1 1 100 % Jan 1 Mar Schulte (DA) common 1 2% 2% 2% 6,000 1% Jan 3% May 

North set midtien xas Oli. 1 = * a om "4 4% Jan 5% Apr Convertible preferred 25 nay 69 710 125 50% Jan 7 Jun 

Nort Peak BS Co oe, OR Oe Gee ee a dae Scovill Manufacturing 23 32% 32% 32% 400 27% Jan 33 Jun 

tes mr: one aro Scranton Spring Brook Water Service— 

Nor Indiana Public Service 6% pfd_100 Bi 106% 107 70 104 Jan 108 Mar $6 oaeae wie 90 90 93% 910 64 Feb 93% July 

8 ge 3 —m = ao ae -- 113% Jun = 116 Mer Scullin Steel Co common © 12% 11% 12% 3,100 9% Jan 12% Mar 
Northern ong aged class A---—-25 15% 145% 15% 16.200 7% Jun 15% July Securities Corp General 1 mx 3% 3% "100 2% Apr 3% Jun 
Novadel-Agene Co pe 26° -26 100 23 Jan 27% Mar = fren tne ° be yas Ree 40. Jan 48% Jun 

Segal Lock & Hardware 1 1% 1% 1% £56,700 1 Jan 1% July 
Oo Seiberling Rubber common_-_-_....-.~_* 10% 10 11% 7,900 6% Jan 11% July 
Selby Shoe Co ee mons a “a 8) 
Ogd comm 3, Y, y, 1 Selected Industries Inc common-_-.__-- 1 1% 1% 1% 4,400 a r ar 
Ohio Bress Oe class B common Saba ayer. a3%e oe... ae ee 23% Jun Convertible stock 5.1% eK Oh 6% Feb 10% Jun 
Ohio Sdison 86 preferred... ° 110%-110% 30 109. 3 $5.50 prior stock 28 75% ° 75 5% 800 67 Jan 77 Mar 
gp cee wars spp 7 eosa on. | aK re Allotment certificates 15% 15% 75% 50 69 Jan 75% July 

poe ah i p dade preferred. ---.-_100 pad 113%4 114 140 112 Feb 115% Apr 

0 Publi nan I , 

6% ist preferred -----100 oes ee ee ss ae Sentry Safety Control 1 % 1k % ~—«:1,200 % Jan ip Rep 
Oilstocks Ltd common eS, Sag gen 5% Mar 5% M Serrick Corp class B 1 aa at ae se 3% Jan 4% Feb 
Oklahoma Natural Ga 951 251, 955 00 ¥, nas Seton Leather common ° ns 8% 8% 300 65% Apr 8% Jun 

s common_____ 15 25% 25% 255% 500 18% Jan 26 Jun Shattuck Denn Mining_ "5 3% 3% 2.700 2% Feb 3% Apr 
fate een : Be: z a eo _—— ve Star Shawinigin Water & Power__--------* vy wii we 12 Apr 13% Jan 
Overseas Securities 1 a: “9% 9% 100 aa — Pa Sur eee ae oomumen ORE = 1017 10 101% = sree = _— — 

Pay 5% cum pfd series AAA____.--.. fet 110% V4, y pr 4 Fe 
Sherwin-Williams of Canada_..______ ° <A 15% 15% 25 12 Feb 15% July 
Silex Co common aetna sib 14 15 125 3% Jun 16 Jan 
P Simmons-Boardman a all ; “ ae Raat” as: y 
$3 convertible preferred___._......_* aid 3 = an. un 
coe — sy Rang -eigg me me ee Ae 13 Jan 15 Ye Jun Simplicity Pattern common 1 Py. 3% 3% 3,100 2% Jan 3% July 

5% % 4 Ae ec 6% list pra-— a 373 36% 37% 2,100 35 Jan 37% July Singer Manufacturing Co__-__--.-- 100 ia 256 258 30 229 Apr 275 Jan 

Paci oy - pantereee we cola sea ee 32% Jan 34% Jun Singer Manufacturing Co Ltd— 
a rd oo ting $5 preferred_________ x ms 109 109 60 106% Mar 109 ¥2 May Amer dep rcts ord regis___.._..- £1 oe 4 4 100 234 Feb 4 July 
ape c Panis & Light 7% pfd_____ 100 106 105% 106 100 9642 Jan 106%2 July Sioux City Gas & Elec 7% pfd____100 va ee pa a6 108 Jan 111 Jan 
he ge oan Bohs -- = -- 5 Jan 6 Feb Smith (Howard) Paper Mills_-.--_- eee ee -- 12% Mar 16% Jun 
Pare-38 st preferred__._______..___. = i . -- 19 Jan 20% May Solar Aircraft Co_ 1 4% 4 4% 7,500 2% Jan 4% July 
paeeereey, Tubes common—__—__—..._ . - - ~~ 80 Feb 82 Mar Solar Manufacturing Co 1 6% 6% 6% 3,400 3% Jan 6% Mar 
antepec Oil of Venezuela Am shs_____ 7% 7%, 8 9,200 6% Apr 9 Jan Sonotone Corp 1 2Ve 9% 3 8,300 2% Feb 3% Apr 
2 ram ng a Motors Corp -- 8% 9 200 6% Mar 9 July Soss Manufacturing common 1 6 558 «6 800 4% Jan 5% July 
arker Pen Co 10 34 33 34 200 24 Jan 34 Jun South Coast Corp common 1 3% 2%. 3% 2,400 2% Jan 3% Mar 
Parkersburg Rig & Reel 1 21 20% 21 500 16% Jan 22 May South Penn Oil 25 4434 43 45 2,300 40 Apr 45 July 
er ae Plymouth Mills_____.._____ -  -- -- = -- 32, Jan 50 Mar Southwest Pa Pipe Line 10 6Cl(C‘® 29% 30 150 28 Mar 30% Apr 
si 4e ar FY ee arg common____.__ ° oe Pie i wo 34%4 Jan 37% May Southern California Edison— 
suneined Gaam< A oe -.) ~- == eax 29 = Apr 33% Jan 5% original preferred___......28 __ 40 41 30 37 Mar 43% Jan 
same r tiene ah -------~------ 1 5% 54% 5% 6,300 45%. Jan 5% Jun 6% preferred B 25 315% 31% 31% 100 29% Apr 32% Jan 
my pl — a ison Co $5 series pfd_* 73% 73% 74 300 64% Jan 74 =Jun 512% preferred series C__________ 25 305% 3034 30% 600 29% Jan 31% Feb 
‘ So es preferred ¢ pe fase ays 43 Mar 44 Jun Southern Colorado Power class A...25 5 1% 2 1,500 1% Jan 2 July 
Ria as & Elec class A com_______. bd 2% 2%. 2% 4,900 Y% Jan 2% Jun 1% preferred 100 Ee 15% 77 70 67 Jan 717 July 
“06. — & Light $7 preferred___.¢ 102 1015 102 570 94% Jan 104% Mar Southern New England Telephone_—100 ge ae _. 1 >-oen 130 Jan 
ton: Meee = 98 98 20 90 Jan 100% Mar Southern Phosphate Co 5% 5% 5% 400 5% Jun 6% Mar 
Sonor, Salt Mfg Co 50 vidas 165 167 350 161 Mar 169 Jun Southern Pipe Line : Su, 9% . 9% 300 8% Jan 9¥%4 Mar 
> nn aati Co ~-aad.5O es. ie 2 am 2% Mar 3% Jun Southland Royalty Co 5 sey 10% 10% 2,700 9% Mar 10% July 
cee ater & Power Co__...___._____ . 64 63% *64%% 860 61% Apr 68 Mar Spalding (AG) & Bros. 1 9 9 9% 1,900 5% Apr 9% Jun 
Lea Sant? Mfg Co-... ree 140 140 50 125 Jan 140 uly lst preferred bn 45 45 20 40 Jan 45 Jan 
- es axle Co... * 3 i. sae ari 31 Jan 33% Apr Spanish & General Corp— 
Philadelphia C udber 1 82 8 8% 3,400 7 Jan 8% July Amer dep rcts crd bearer____._______ pre Be AD eo 3% Mar Ye Jun 
Phila Electri Semi aan 4 ~- 10 10% 700 8% May 10% July Amer dep rcts ord regis. ase Ss i Y Feb Feb 
Pathan tao Power 5% pfd________25 es 29. 29% 50 29 Jun 33% Jan Spencer Shoe Corp ° 5 4% 5% 6,100 3% May 5% July 
Shea en Oe we as Ts, 8 800 5% Apr 8 July Stahl-Meyer Inc Re seh 4 a 400 2% Jan 4% July 
oenix Securities common__________ 32% 30% 32% 9,000 22% Jan 23% July Standard Brewing Co 2.78 1% 1%. 1% 1,800 Ys Feb 1% Apr 








For ,footnotes see Page 145. 
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STOCKS wriea 
New York Curb Exchange L 7 Week's Sates 
ast Range for Week 
ied Sale Price of Prices Shares Range since J Mew ¥. STOCKS Frida 
Standard Cap & Seal common 1 , — Low —— a inet’ Gomes — 
Convertible preferred_._____------1 13% 13% 13% 400 aign Sale Price nge for Week 
Standard Dredging C 10 -- 24 924% 300 6 §6Jan 15% May P of Prices Shares R 
$1.60 whnmwin wed ‘orp common....._. 1 a pe es 18% Jan 25% May Williams (R C) & Co ar Low High ange since January 1 
ile neod Oa tev > preferred Spree 20 , at - 2 3 Jun Wilhams | Otl-O-Matic yo  — 13% 13 13% coe High 
Standard Oil (Ohio)—5% pid ajo, fe 1500 17% Feb 19% Apr ites ate mea Be DENT ; | 5% Ae 15% B= GRE tea 13% May 
Standard Power & Light.......----1 %*% % 3 - ene 18% Mar Winnipeg Elec common B-——__. ene 11% 11% 150 3 Jan 5% July 
Geames slecs 8. ..________._-____- 4 * %  % 4,100 . So 114 Mar sin Power & Light 7% pfd__100  __ - -- 7 ewe 11% Mar 
PE Ac ° ‘ iad Peg 1,100 fe Sor ve Jan Wolverine Portl es Siig -- ne pb we yr 6% Jan 
7 7 3 es 
Standar ge ely 1 12% 11% 121 eee 54 Jan = Woodley ideedinees Coment________ 10 -- hd ve 
ad Silver Lead @ 12% 3,200 RS 74 July w um_. eu 
Sranaare Tune. cas. 8 eee: Ge Oe maiwerth, Lid — lk cine ae ee ee 
rrett (The) Corp vo re 2% 2% 3,0 : % Jun eposit recei ’ 7 Jan 14%, 
Steel Co of oe me 2% 2% 3100 ‘3 tee 25% July Wright Hargreaves Lid 3 11 100 3, = 
nl ge & Co common_-_.._-__----® 15! 13% in’ -- sais omer a Jun on” 3% 3% 47,100 bb, = 11 Jun 
Se tes preferred. * Ten : oe eh: A ee 13% Jun hoes shodeesn: 
5% 2d preferred__ , il -- ons : Jan 9 Jun 
Sterling Alumi Pro 20 ‘ ~ 43% Jan 
Sterling (og aan sc duced : — 11% 11% 500 . os 15 Jun 
obey Inc. ‘odie 1 “33 5% 6 200 ee — 11% July N BONDS 
7 - ‘ 3 , 
Gnahes on. eae sacieneaee mene > 15 3 14% ar a 13% Son ae, a ew York Curb Exchange Interest sym ¢ Week’s Range 
: Lf eg. erase ep angpae mana 1 BY ’ 5 , Ss or Friday’ 
og i Seam RN SS sa Sm Peried Sale Price Bida Asked Gold "January'l” 
Sapeleer Drug Co. Peet 19% 19%  1°200 17° May 13% July aek te. Low High No ‘ea mes 
uperior Port Cement ~ -- 15% 15! ie’ 7 May 2036 Ma} ebs__-_~--________ ; 7 
Swan Finch Oil Corp cass B ba esa -- ak ; eS ” > ty _— 15% Jun sues : ; debs_--—------------ 1960 os 104% 10444 104% 1 102% 
or fois we wis pr 15% Apr ait 8 f dens--——-—------------ 1970 é 106% 106% 1067 ¥2 105 
ba 9% Apr + tag er Pow & Lt deb 6s ee M-S 8 7 ? 1 106 108% 
y Amer Writing Paper 6s........- 2016 J-J ~ 106% 107% 12 a 
per 6s... 104 103! 106% 109! 
T Aeponaanan Elec Pow 3¥ar oa W21970 i 4 10034 100 : 100% “ “= 104% 
Taggart Corp common 4, Pe ee = Pow deb 6s__._______2024 tee" 108% 108% 108% A 99 101% 
Tampa Electric Co common 1 -— 5% 53 Associated a 1956 A-O _< 124% 126 107% 109 
Fae ap ed Inc common 7 ~~ 24%, 25 Lee ae Jan 6% Jun $ Associated — — —---------- 1953 pe 10442 1042 105 15 ae 128 
Soeee saree fe sae 1% “pid..___108 ny 18% 19 10,300. ase .gan 25. Mar Acouy deb Aiea = 68% 89 71 hedge 
Zextron Inc — Co 2 "6% “8% 67 -- 114% ion 119 a Po oot aa te ey -- 424% 25 ts 
cnew Shovel Sone a a : 9%%4 95, 10 7 - Mar 67% Sais Conv deb 5s_—.-—----—-------1950 ark ad 26% - 20-4 109 33 38 
I -- 22% 23 : a Apr 10% J AC 7 -- 1968 * 4 24% 25% v4 
Tish 1 Ps ; 150 193 > onv deb 5%s_____ A-O y ° 68 23 t 
Citic tk kk ie Fe eee ae ok eee Be a 
Toba ° fen 14 5,500 8 y 1c y Ricc 3%5__________. -S 4 , 12 13 223 
Eshaoes Freduet: Baparte—________- A se ces eeoheg moe 9% July Avery & Sons (B. Fa -------- ~-1964 M-S a 93% 94% 18 85% <4 
urity Trust Co Ltd— ~ 4% 4% 300 oo 60 Jan 5s without : -- 108% 108% 5 107 5/4 
—- rets ord regis 3% Feb 4% Jun warrants._....____. 1947 a 07. 109 
r recs def reg_______ Sorte? an _ bea Bell Telepho — +99 isies 
bm Shipyards Corp. sé . -- is Ne wee ai Feb 115% Jun lst M o a eon oe — biel 
Fa teuterses. % preferred ania 3 sane - 380 “ fen 1% Jan 5s series C 1957 J-D 113% 113° 
ecw 3 ae Te GLEN | Bichon tng ie eo dee tea Hiss 
ns Lux Corp a 1 1 13 Apr 115 J Birmingha 1962 ti 4150% 170 ph * 
Trenswe: 1 4 3,000 } , van gham Electric 4%s — A-O “* wo 150 150 
Tri-Co os atte 5 Ou Co. = Bas, —* 4% 5,700 3 ‘ one 1¥4 July — Edison 2%s_ % aneae M-S 103% and 103 4 10542 10642 
Sener. tne warrants. V2 E 24 1/200 18% Jan 4% July anada Northern Power 5s 70 J-D 103 103 /2 25 102 104% 
Tung-Sol Lamp Works 5 Im HOO baer ha Mar Central I'l & Gas 3%s—-—Ieea D306 103,48 iH 103%0 
— rn seas AMar |  $4Central States Electric 5s_----- - ? Z 
80c convertibie preferred___ 4 “ss 4 83% 4.500 we — 10. Apr A5les ates Electric 5s____._ oo a ai a og 107% Ba 103 Ye 
omen M2 11% y : n 8 Cent * Ve 51% O 
@ 11} 700 10% Jan ile gun ral States Pr @ Lt Sis sipdi9ss || 52 S12 52% sons ae 
U pstersrce 5 ag 5s ctfs 1927 ota piel! 100 100% 13 98 100% 
Udylite Corp P pe series a wht ean J-D ™ oak 72% 104 62% 79 
Ulen Realization Co 5% 5% 7 ies Servi 4 Yq 102% 3, 
Unexcelled Manufacturin 10c 3 2% a 4,180 2% Jan 5% Jul Conv ee oe 1966 4° -- $104%@ 105 . ; a va 3104 
oy it goer ieee) T+ digs < ~ eae =~ 2% Jan 2 oo Debenture 5 F -. 102% 103 a % ws 
Union Stk Yds of Om ee Jini 1,900 4% Jan Ra —_ Denentene Ss 1958 aa 104 103 104 2 : ae? < 32 
Unived Aircraft Pr maha -a-------- i00 a Ete =e -- 5% Feb 7% re Connecticut us Pr 1969 A-O 102% 102% 103 - pat =" 
—s Chemicals common___ 1 - 10% 9% 11% 18,300 66 May 66 May Consol Gas El Lt & Pr — M- pints, $113 a 5 98% 104 
nai & participeting ee, 23-253 1600 14% Jan 11% July athe settes B. aie ic: tag lh ee 
uted Ciger-Whelan Stores.----—-10¢ 22,3 a: ae ioe poe he os ah apd eg 18 -D -. 109% 110 
Prior preferred ° 2 gait «(269000 1% Feb ~~ canara Qe Ss 107% 107% 1073 . 
United corp warrants______________ 20 Sf sate ae 50 80%2 Jan Ps ry Kd Gen cuaeaien (Balt City)— J-J ite 103% 103% ; ree 108 
United Elastic "hi oy 2 400 18 Jun “9 AConso 1954 1 @ 104 
Selene tae Gann onadane os ee ae ts May weed poe on oe ip alate es -- 119 119 Ppp 
lst $7 preferred non-vc 1 13 Re 200 16 Feb & Feb re 1958 rh ™ 140 144 9 128 
elmer. tn st aa a naeremeane © 4n7% 11689 117! 72100 eh ‘3. Mar -cpgessericle:s 1944 | J-D 103% 103% 103% 82 98. 104% 
ni f 2 xl aia \, ¢ 2 
ate Ae. yePoed tad common A_____ : Ya i Ye 6.800 ra rome 4 121% Jan — — & Fuel 4s ser A______ 1956 M-S 9842 982 5 90% 98% 
$6 st preferred ° * “s %%2 5,600 3% Feb mer Electric Power & Light Ge--_-3030 F 99 98% 99 
United Milk Preducta * 38 % 2 1,900 5 J oe Empi ater Lt & RR Ss_-__----1956 se 103% 103% 1037 138 93% 99% 
$3 participati cae. “oe ee cee May oe Empire District El 5s__—-—-----1052 ~s  $123% 125 20... 508%: ee 
United aa ee a 50 33% Apr s9% Jun ral Water Service 5¥s__-___- io4 MN 103% 103 ¥4 103% “i «102% loets 
r ta a RE Stee rat Ye Jun 2 105 ¥. / . 2 / 
Guna On @ Camels oo 93 Apr Sates ower Ike £4. %<ceee.. Oe cs Se 6 103° 106% 
Unitea mai____-_______ 10) = <n apd TV SERS rahe aby 2 NT | ia 99% se 
Se ase > 1s yen te dee AGeneral Rayon Co 6s ser A----—- 1983 JS 102% «02 102% 10 {7% 100 
United Shoe Machin i0 6% >; a 100 % Feb 4 Glen Alden t Ss_____-_- 1978  J-D -- alee 
Preferred ery common ____25 141, 6% 6% 100 6% Ma % Jan § AGO Coal 4s a 1965 5 103% 1037 ie KS tie 
73%4 74% r 7% Jun bel (Adolf) 4%s se M-S 101 /8 3 101% 103% 
United Speciaities common 2 4M 6h 53042, Jun 74% July Grand Trunk West eaten ia TR or” +1083 108 54 34 98% 1034 
U S Foil Co class B 2 8% 8% 300 4% Mar 44% May peo ‘ton Power 5s stpd_______ ~~ 1950 a. ee $103. 104 . -- 100 109% 
ve Graphite common 1 73% 73 734 6.600 oe eun Grocery earyge Bo ay —-------- 1963 J-D “i 4104 107 es 103 forte 
4 ‘ ‘® , ee eee eee a Po mcrae nih 1 o 
er need ae ens a: Oe 4009 Feb re aay Guantanamo & West 6s___----___ + Eo “$99. 02 3 103% 106% 
‘eine wee 90% 89% 91 po % Apr pred Houston Lt & Pwr 3% ie <2 = 70% 70% ~~ 6% 18 
U §& Rubber 1 Ja 375 7854 J @ Jun een. : )y , 5 
United ~ cove dlypansamongyy ee 4% 4% 2,600 23, aon 91% Jun ene: Food 6s ser A___..-__ Jan 1949 ed -. 106% 107 1061 
Tetediées Cevieies - 2 | a: See ae 24, Mat Lins Meer Sight Gi =. ae ee “= 102” 105 
niversal Consolidated 2 3M 314, 3% moo fs Apr % J lst & ref 6 _ Ey or 106 <4 
Universal Cooler cla sg SS 10 5 @ 3% 8,700 2%, J 4 Jun 1 6s series A__...-~_.--. 1953 wy 105 ys 
ss A -- < me s Jan 3% July st & ref 5%s series B_- 4-0 105% 105% 
Wileeoeel tase . . 2. 5 ae e000 '7sJan 14% May Indiana Hydro-Elec 5s__—___--_-- 1988 MAN ee Toate 104s 3. ae 
Universal Pictures common ” ,: 21% 2,200 1% Jan “4% Jun ist sien & ref Ss. 1950-3 100% 100° 100% 2 102% 103% 
Voting trust ctfs........ ae , P, 50 20 Feb 3, Indianapolis tsainnsendnaninsiscincD FA 100% 4 ‘ Ps 
Univ 1 wee 23% 23% 100 1 21% July P & L 3%s__-__.__ 100 100 100%, 93% 101 
Giah-Diehe @aese, Co r 22% 21% 23 5,700 4 * oe | a §International Power Se — — <— $107 10734 : seen —? 
 - -- tinge eo 3s May er c— ney 4 
Uteb Redio & Light $7 preferred_ : 3% 2% 3% 18,100 7 eee 25% Jun 464s series 1955 
U o Prod mnie “2 57% 58 2 Jan 3% July 46%s (Dec 1 1941 nite -- $31 
tility Equities common. 1 8% 8 a = ae 51% Jan 1 Feb 47s series E coup) —---1955 ike = + 35 a 25 33 ¥ 
- $5.50 priority stock ___---__-_--_- or Le. a | EE Pg 8% July 4 278 (Aug 1941 coupon) ise P+ oS 33%, 33% -- «21% 33 
‘ -- 8242 82% ; i © 2% July §_ series Ts --- ne 31 25 35 
4 oe: em 83% Jun maton eg uly, 1941, coupon) — —_— = gl 3s ee 4. 
ower 5s Ras =": os =< 5 35 
Debenture 6s 1957 J-J3 95 —v ie =~ 22, 
1 . 94% 2 33 
Veunee Corp common Vv i Superpower 6s__-.__ eo J-J 705% 69%a 2 75 88% 96 
Vv econvertiole preferred = 1 25% oY, 25, ersey Cent Pow & Lt 34s. ow, J-J 34 3334 34 4 41 60 17 Ve 
enezuelan Petroleum_______________ 5 45° 46% 4.800 1% Feb 25% Jul Kansas Electric Power 3%s__----- a M-S 108% 108% 10854 21 28% 36 
Vogt Manu‘acturing Sa “te Roe 27° Jan 4634 guy Kansas Gas & Electric 65————~-_—- po RTE os oie 11 10742 109 
oa 13% 14% ‘908 oP 11% Apr Kentucky Saree aan aC 121 121 121. <<; SA oes 
14% Jun ie 1970 J-3 om <7 113 ron 111 are 
- Ww ke Superior Dist Pow 3%8----1968  A-O , 3 107 109% 
aco Alreraft Co_. : is — Borer y tor & Mfg— ae 107 107% 3 106 108% 
agner Baking voting trust cifs ext_* 3Y 3% 3% sg alee . Metropolitan Sdison 48 B_————- iene __ - $102% 106 | ies 
Waitt & Bond cl on i00- a 10 10% 3.300 1% F a Middle. Grates 1965 pa 106% 106% 106% ef 99% 104% 
Class B__ ener a ee sot | al tL... ean Rtas x10% Jun pean States Petrol 6%4s__---_---1948 M-N 109 109.109 3 105% 110 
Wayne Knitting Mulls a 20 20, 1.200 14% eS, Extended at 4% to aa o -- #100 101% 302% 103% 
Wentworth Manuf Aegina see: 18 s . i. 1% ee 234 July Milwaukee Gas Light 4%s__ 1963 A-O ae 68 68 R wa iics: 
West Texas Utility $3 eeronea” 2 en 18% Mar Minnesota P & L 4%s ae 22 107. 107-107 3 _ 62% 69% 
West Va Loa & Coke preferred. ____* 4% 4% 4% 2.300 3% Jan sani ae eee iz 1955 ye 4 104% 104% 104% 5 tos% = 
Wenn aint: ee 0 mi : 
Maryland nag 7 oo 8% -9% 6.300 ee 110% Jun Nassau & Suffolk Ltg Ss__ pee! JJ ab 0s %% = -. 105% 108 
Western ay %% 1 ‘ 9 F4 : 5% Jan 9% Nebraska Pow ~-------1945 F-A 03%4 104 9 + 
Tablet & st ¢ pid100 i00 oa 32 1,900 7% Apr 95% Say 6s wer 4%8_.._____.__- 1981 J-D oe $1007 101% bsg 19% 
Westmoreland Stationery 50 “7 1 = 
Westmoreland = =. 0% 20% 20% ton Jan 138 July wow ee AE mre ag sao M-3 10% 28% 111 7 108 111 
we Shoe Mf 10 ets ot aD -- 23 Jen aA oo ag Gas & El Assn Ss________1947 — = t111 114% oe 116-120 
perioral oe Con aaa mee -- 16 Jan ahr 4 Conv 1948 one 86% | 86% 88% ao) SER eee 
Fo 2. 8% 9 - "Sq Jan 8% Mar New England Power 1950 MN Ms ee ae ee 
a r foot = e -9 ar , 4 YW . 887 
notes see page 145, 200 8 Feb 1 daa New England Power ower Asen Se_-—— 1948 M-N 128% 88% a7 51 72% 88% 
Mevensure Stes wey es 101% 101% 102% 172. 88% 102 
4 ‘ 1 
02% 102% 102% 54 O78 103 
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RANGE FOR WEEK ENDING JULY ? 
BONDS Friday Week’s Range BONDS Frida Week’ 
New York Curb Exchange Interest Last or Friday’s Bonds Range Since New York Curb Exchange Interest Last pag st mg B 
Peried Sale Price Bid & Asked Sold January 1 y ends Range Since 
y Period Sale Pricé Bid & Asked Sold Jan 
Low High No. Low High Lom High No Lo wane © 
New Orleans Public Service— United Electric N J 4s_.______ —-1949 J-D t110% 111 ; 11 4 _ 

AlIncome 6s series A__ ~~. Nov 1949 J-D 100% 10034 101% 9 100% 105 United Light & Power Co— bit -- 0% 111% 

N Y State Elec & Gas 3%4s8__--~. 1964 M-N a 108% 108% 2 108% 111 ist lien & cons 5%s____________1959 4-O < 104% 104% 1 102 1081 
_N Y¥ & Westchester Ltz 4s________ 2004 J-J oe $103 %2 105 Ex 104% 107% United Lt & Rys (Delaware) 5%s_1952 4-O ths 105% 10542 20 103-106 ” 

North Continental Utility 54s_-__1948 J-3 892 89 8693 31 86% 95% —- Light & oe (Maine) — 
8 series 1952 F-A , 
Ba ee imp MR 1103, 103% =; 103 104% ga nai ues sigs ti 
© Power ist mtge 3%s__-.-__- - » 2 fa 110 nture series A__........20223 M-N Y 
pe Re Se eee 1971 A-O wal 1105% 105% ae 105% 106% Waléost-Astorie 2 i Lise S08 ° 323% 238 
orf-Astoria Hotel— 

Ohio Public Service 4s____.._____ 1962 F-A 107% 107% 107% 112 107% 109% 45s income d2bs_ 1954 M-S 42% 42 43 38 24% 45 
Oklahoma Power & Water 5s______1948 F-A 2 103% 103% 1 102% 104% be Woe ee 1951 J-D -. $1054 109 a BR 
ae Bla 7 Light 5s._....._1955 ary Day on Ye 104% + 103 4g 105% a er Power 3'4s__________1964 J-D i 1084 108% 3 108% 110% 

ar’ ngton ist mtge 3s____.._1964 - amt 55 3 40 55% 

Penn Central Lt & Pwr 4%s_---_. 1977 M-N 105% 105% 105% 17 104% 107% we oe ee OO cern 2030 4-0 -- *107 108% -- 105% 100% 

— anreiariet tia tte 1979 M-N oa 107 107 1 366% 100% 020 od]. ae oo —-1960 J-D 116% 116% 116% 10 114% 118 
Pennsylvanis Water & Power 345.1908 = 3-D i 106% 106% 5 106 108 i aminean sun aca oe 

1970 J-J 2 $107 108% ia 106%%° 306% -: bo ea a ee --- ~~ 99% 100% aE 100 §=101% 
Philadelphia Elec Power 5%2s----1972 F-A ~~ "108% 109 25 108 117— MBF ge Sle we. «de rmemmety 1999 -- 393% 97% “85-97% 
Philadelphia Rapid Transit 6s__-1962 M-S 107 106% 107 3 106 107% a — -- $98% 99% -- 96% 200 
Portland Gas & Coke Co— 1947 J-D 98% 9842 98% 5 9634 10012 
r - a ~~ . REGP ae se ro —. cet pe ve robe : 100% 102% 
otomac en Be B.3 ik - ea Vo 106 112 — , ——— —=—— - 
4%s series F. 1961 A-O caval 108% 108% 1 108% 111% 
Power Corp (Can) 4%s B_.--.. ~-1959 mu-S ws 9812 9Bl2 1 92% 99% 
vate wig J Co of Colorado— a F s ss ane 
st mtge s 1964 -D 108 107% 108 5 10654 109 G t & M | tt 
et au EE EEE ate 1949 J-D mie 103% 103% 3 10334 10542 oreign overnmen s unicipa I es 
ic Service of New Jersey— 
a... Laer certificates M-N Ne 149 151 mai 137% 152 

eens Borough Gas & Electric— BONDS Friday Week’s R: 

5%s series A__ . 1952 A-O oan 4102 103% ars 98% 103 New York Curb Exchange Interest Last ps Friday’ 9 Bonds Range Since 
Safe Harbor Water 41s_____..___1979 J-D 110 110 110% 19 109% 113 Period Sale Price Bid & Asked Sold January 1 
Savetece si Ss eS US ne tow igh Ne. Low Hah 

sta ES sae OR Piste poate abe ae 5 
Scullin Steel inc mtge 3s____.----_1951 A-O a 93 93 1 86% 93% Ces tet Bank (Ost) 
Shawinigan Water & Pwr 4%s--_1967 § A-O 105% 105 105% 19 103% 105% a a oe. ae -  % .. sie 51% 57: 

ist 4%s series D 1970 A-O SPE 105% 105% 8 103% 105% miata’ tane ane Bank an 1947 J-J a 156 te ig 54 55 
——- hed Amy ang cepgemes = * te 105 - nae 33 1 104% 105 ASCauca Valley 7s 1948 J-D 25% 244. 25% 39 16% 26 

uu arolina Power 5s_..-~-~~- a t 07% ne 105 §=6106 , 
Southern California Edison 3s_---1965 M-S 106 105% 106 24 «104 ~=«:106 — 22 1955 M-N 74 13 «(74% 7 62 74% 
Southern California Gas 3%s-.-.1970 A-O “i 107% 107% 4 107 109 Extended 5s_— 1953 F-A ae 168 438975 60 70% 
Southern Counties Gas (Calif)— Oot eomeat type i 1952 J-J t 3 

ist mtge 3s 1971 J-J a $10334 104% aes 103% 104 nairescaslotias -- 14 8620 vn 19% 21 
Southern Indiana Rys 4s_.__.1951  F-A 86 «84% 864% 28 Tats 86% Se at Ot ee Se -- 18% 19 . em 
Southwestern Gas & Elec 3%8_----19%0 F-a __ $205 —«:108% -- 106% 108% eee a" Chananed 958 M-N" -~ 45% 45% 1 34% 46° 
Southwestern P & L 6s_-.-------2022 M-S 103%. 103% 103% i 103 104% B. Memped—________. GS. -- 28% 28% 10 18 28% 
Spalding (A G) deb 5s 1989 M-N 91 90 91 12 83% 91% Mertenge Bank ‘of Bogota , 
Standard Gas & Electric— 4%s (issue of May 1927)_--.---- 1947 M-N akan t39 PrN =? 33% 37 

6s (stamped)_________-__- May 1948 A-O 96% -.- 96% 98 64 865 98 PE een gna neh cimange 1947 A-O = :. a pe 360-37 

Conv 6s stamped______.__- May 1948 A-O 96%. 96% 98 52 87 98 Mortgage Bank of Chile 6s__-__- 1931 J-D cei 116 = 20 is 16% 17% 

Se sar ee : oS F-A 97% 97 97% 27 86% 97% Mortgage Bank of Denmark 5s__._1972 J-D nae 70 73 5 58 73 

nture Dec J-D 96% 9658 97% 45 86% 97% 

6s gold debentures_..____._.._1957 F-A 97% 96% 97% 60 86% «97% ae ae a I, eg = 41% 41% 1 33 41% 
Standard Power & Light 6s___.__1957 P-A om 9642 97 29 86% 97 md “2 39%2 40% =~ 34 43% 
AStarrett Corp inc 5s 1950 4-0 41% 41 44% 117 293%, 44% 4Russian Government 6%n—__1939 J-D 7% 7% 8% 135 3% 85, 
Stinnes (Hugo) Corp— ; 458 1922 J-J 7% 7% 8% 127 3% 8% 

A7-4s 3d stamped____.__------- 1946 J-J pean +20 26 af 19 21 

ACertifieates of deposit___...._-- enaies res are pica oil 20 20 ares ‘ = 
Stinnes (Hugo) Industries— Nn 
: ‘ © par value. a Deferred delivery sale, d Ex-interest. e Odd-lot sale. e 

7-48 2nd stamped__--__--____ --1946 A-O -- $19% 24 --* 20% 24% r Cash sale, ‘x Ex-dividend. n Under-the-rule sale, 
Texas Electric Service 5s________1960 JJ 106 105%: y - ay’s and asked prices; no sales being transacted during current week. 

Texas Powe: & Light 5s_._----- 1986 M-N RRR a 11. 208) 108% Susameeeed te dnreesee 

6s series A__.. 202 J-J ss t1 nae? 1 ¥ 
Tide Water Power 5s_...-...-.._1979 F-A 105 ¥%e 105 re i) 9 1onse 108 Ye Abbreviations used above—‘“‘cod,” certificates of deposit; “cons,” consolidated; ” ” 

Toledo Edison 3%4s___-----------1968 J-J : 108 108 2 107 109% tive; * “uM” ab Aad? eee ow te cami,” camann 

(gh ig wel oy = 4 . : @ ve; ‘“‘conv,”’ convertible; ‘“‘M,”” mortgage; v,”’ non-voting stock; “vtec,’”’ voting ‘trust certificates: 
Twin ty p ransit 5%s__ 195 J-D 9934 99% 100 24 96% 101% “ww i,” when issued; “ww,” with warrants; pe a ’ without warrants, 

RANGE FOR WEEK ENDING JULY 7? 
iE itt i Friday Week’s Sales i 
aiimore 0 Xe ange ’ STOCKS Last Range _ for Week 
Loe ae ee Sale Price of Prices Shares Range since Janvaty 1 | 
riday eck’s ales Par 
Last Range for Week Eastern Gas & Fuel A wae tit ees aaa 
: e] Associates— : ; 

STOCES Sale Price of Prices Shares Range since January 1 4%2% prior preferred______-----~ 106 65% 6534 65% 75 56% Jan 69 Mar 
Par Low High Low High 6% preferred --~~ ..------------- eae 36% 36% q 32% Jan 39% Mar 
Arundel Corporation ~..-.......__-._ ° iS 15% 15% 215 14% Apr 18 Jan rere Bayan post at red Enron pe —— 4% 5 105 4% Jun 6% Mar 
Balt Transit Co common vt c__------ * 206 1.75 2.00 869 1.00 May 2.15 Jun 6a: 9 a +n 225-9 16a eee OR ES 40 92 Jan 105 Feb 

Preferred v t c_-__-- --100 10% 9 10% 3,276 7 Apr 10% Jan bd Ry com © apaeemoremmamnaaea 100 a a ee? sisi anne 
Consol Gas E L & Power com_-__--~- * pe 66% 6634 10 64% Apr 69. Mar waa 1 ta a... -- 17% 18 15 we — 
Fidelity & Guarantee Fire Corp____10  __ 452 45% 51 43 Jan 46% Jun +» edhe ro nee mmm - 10% 30% 20 7 a3. 2a 
Mianne Ce of Anat & comion.....5 10% 10% 3 1o:° Jam th itee Employers Group Seetea 30 29%, 30 155 28%4 Jun 32% Jan 

Sea eee a ees 5 i 10! Hy ooie 125 10% July 10% July Engineers Public Service__-----~----- 1 at 13 13% 126 8% Jan 13% Mar 
Houston Oil of Texas 6% pfd vic.-.-25 28% 28% 28% 270 «27 Feb «= 30% May se ee " he ae 00 eee tts aad 

~--------- nial 32 32 100 2742 Jan 32% Jun i 

Moore (Tom) Distillery 28 70 7075 45 65 Jan 90 May General Blectrio -----~----= = = Sia Go” aba 83% May «80% Jun 
y 2. ~e.-.- -- 82 = 82 2 81 Jan 85 Apr Gillette Safetv Razor Co____________- * 13% 12% 13% 165 7% Jan 13% Jun 

Mow Ameterdam Gasuaity “TERA ae = = fos 25% 25% 170 24 Apr 26% Jan Hathaway Bakeries class A_---------- . -- 6 6 25 5% Apr 6% Jan 

ESS 6 ake ae c RE 55 5 r 45 Feb , 

Seaboard Commercial common-_-__--- 10 ae 12% 12% F 138 9% Mar 12% Suly eS ee % Ren -egcpd inee Pe REIN ro ae ee “2 = "7 = ‘si re 
0 S velawer & tnar Rene eeiteinn aile - : a, 2 50 | 36 | May 41 July Kennecott Copper. 5 ME EO PF 32 Ve 33% 463 29% Jun 33%4 july 
0 3744 3742 37% 533 35 Jun 41 Jan Lamson Corp (Del) common _-_-_------ eee 3% 4 400 2% Feb 4% Jun 

Bonds— , 
mattimers:Transt Co ¢4s__...___... Maine Central RR common __-_-_----- 100 5 5 5% 300 3% Jan 6 Feb 

ee fete + es Res won 2 ir a 5% preferred ..._..______._..__- 100 31% 30% 32 425 23% Jan , 36% Mar 

-- . /2 uly Mass Util Associates vtc_______--___- 1 iis 1 l 400 60c Jan 1% Mar 
—_ ——————— EE 
Narragansett Racing Assn Inc_--~---- 1 10 9% 10 815 7. Jan 10% Jun 
Nash-Kelvinator 5 16% 165, 17% 759 11% Feb 17% July 
Cc ang’ 8 : : 
National Tunnel & Mines_____---~-~-~~ ° as 1% 1% 100 1 Feb 1% July 
Week's a ye Gas & Elec Assn— 24% Bed 34% Jul 
542% preferred ___._._-______-__-_ * we 34 34% 460 4 Fe 2 July 
sTOCKS— s Tast” Benge tor We Week New England Tel & Tel___-------~ 100 108% 107% 10844 150 103% Apr 109% Jun 
ale Price of Prices Shares Range since January 1 North Butte Mining 2.50 39c 35c 40c 6,025 30c Jan 46c Mar 
American S Refining_ ye Stet Low High Northern RR (N. H.)--~---------~- 100 a 104% 104% 5 98 Jan 105 Jun 
erican Sugar RA 1 ae % 
American Tel & Tel 100 163% 162%: 160%  2d0e 158% Jon -16a% — ah opps eee em 8 ot Te 12¢ 12¢ eS a = 
Anaconda Copper ———- mae ort ack Date auly Pennsylvania i 50 30% Soe Som 0 watS8%e Jan «30% Jun 
Bird & Son In ee : : e nett Seene’ Suston ven Mach esd f- s% 2%. 30 = “ni San Fi Sear 

r Sg SER ass * 15% 15% 15% 300 11% Jan , 15% July ES ee ey it z an FS 20 ry ae as 
sero 2 sae RR. 100 112 ; 1115 112% 211 965% Jan 115% May Rutland RR 7% pfd-------------- 100 1% 1 1% 119 Ye Mar 1% July 
Boston Elevated Ry nm” 5 ee (Se Shawmut Assn. © 14% 14% 14% “115 12% Jan 14% July 
Boston Herald Traveler Corp.._...._ bd 22% 21 221/ 785 19 rw BR i — Stone & Webster Inc bd 10% 1038 11% 838 7% Apr 11% July 
Boston & Maine RR— /2 ar Suburban Elec Securities common_-_-_-_* is 4 4 90 2% Jan 4% Apr 

A cag ery. 100 40% 38% 41 15 26 Jan 41% Feb werrengten. Op - ° 33% #33 33% 235 32 May 36 Mar 

pmo =F eae teat eertntee i ac ceaecaaaiee -- 7¥e 7% 80 3% Jan 8 Mar 

DE ee 109 3 4, 7 i Unie . Twist Drive... ._... 5 28% 28 828% 245 23% Apr 28% July 
8% class B 1st pfd stamped_____ 100 dy aa rt pond ; yoo rind por United Drug Inc______--~ inigseeede amie 5 17 17% 52 12% Feb 17% July 
7% class C Ist pfd______________ | es Te TM 5 5¥%4 Feb - 7% July United Pruit Co___- ° 845% 84% 85% 314 «975% Jan 86% Jun 
IR i 100 ce 734 756 10 ac aie 816 Feb a ers Machinery common-_--.25 74%. 73, 74\a 600 69% Jan 142 — 
pol class D ist pid stamped_.100 "8% 8% 9 149 5 Jan 9% Feb PAG! gh mage oT =. ee: Se oe Ba ee Saat son 
oo ot ey age vad ly idan as 5 13% 19% 13% 20012 Apr 14 Jan ie 52Ye 43% 150 
> « VY, 6Y 1M 1,118 a 7} 
Cities Service _« 1¢ iG : 16% ‘17 e 134 13% Pen 17} 7 Fa Waldorf System Beh ae bi 12% 12 1242 95 10% Jan 12" July 
Copper Range Co SS ae A LE A RN SF IIS ” Th 1% 100 5Y, Jan 7%, Warren (S D) Co ee ee . pos 27% 27% 25 20% Jan 27% July 
-- eB 1% “4 fe July Westinghouse Electric & Mfg_.__...50 __ 1045 105% 237 91% Feb 107% Jun 
For footnotes see page 151. 
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Chicago S 
8ST Friday Ww ange 
ocK&S— . Last apache Sales 
ale nge 
penned (J D) Mfg comm Par Price of Prices ‘aun Fri 
Allis one Aluminum Ca DR craven none Low High Range si STOCcKs— Li rd Week’ 
yen almers Mfg C ee 5 14 14 since January 1 asain s ast Ra id Sales 
ec a Public fg Co-————--—_-----* 5% 5% “8 40 1 = High coe Mfg comm Par ale Price of po a for Week 
Aro rood & Co common preferred__100 39 Y ie 700 3% Feb oat 9 bore ns Chemical eR eT is Shy Lo ces Shares 
Eteuee tite Co oon nS ET 111% 131% 1115 730 «38% Apr am gon Montgomery Ward Co common ———_—- = ga o Range Since Janua 
Athey Tru © common.___.__--_--- ; aa% Gis 6% 30 108 May ia tae a eee 0. common___* z 30 Low ry. 
Automatic ss Wheel capital ppeeararsnera eter 1 12% 1 8 11,250 ’ May 1127 July Nati man Sprin pec cl A... wae 46% 3% 3Y. 50 28 High 
Washer commen_____ 2 2Y 4y 12% F ationa ringfilled common______- * 8 46 4 ‘ Feb 
Aviation hese tbe) omnmen.___.__.._- 4 6% 1% 2 #1 100 1% fa 6% , Wattowal Po sor nd re ig <n CRS * -- a 47% oo 2% Apr 30 Mar 
B elaware)-———--—-—— : 3. 6% 6% 200 1°” Jan 12% July eadavh cam: beck. 1 aie ae 200 41% Apr 3% July 
ies we keen oi 2 ge b Be | maeieaits mt eget ane me cease 
Belden — Co commo mon____-5 ‘ ¥ 4.650 1% Feb 6% Mar N rth American C ne capital 37% 37\, 550 11% an 17% re 
Belmont Re Pond apaneaeciaaamn * 37 15% 3% Jan 3 July orth American Car eommon_—--__--2 5 2 100 oe 135 = 
Radio n-----.- 27, Ye 157 5% J North ines Inc commeca.. 2 40% 32% Ja @ July 
Bendix Av ee 10 4 26% 50 @ July west Ba ne comm -20 40% 41 n 371 j 
Bergh iation Corp common ____ 16% 2 2TY. 127 F Nor We neorp co Beh wou” 20 > 3 1 ? 74% Jun 
aaa 11% 109% 16% ng 7 ae I Pat. ebeteea gaat amamane SoS + Eo 380 ae See ais 
beading 9. ie ety ! 5 40% 40% i. 160 8% oun He gr ond mnibus Corp coi -- ae 10%" 39 150 19. Feb 20% Mar 
i RS ; ‘ , ee BS Ma 
jen ten yee eae ag regen 1 10% 104 40 V4 250 8% Jan 6% July ommon.__. _100 750 w Feb 284, r 
, y 11% Parker ---- 8a . m= 16% J - @ July 
Brown Sones Corp commo oS 5 a 7 2 10% 30 33% Jan ve July r Pen Co ae 33-33 an ae! y 
ce & Base is 7%, 0 8 41% Peabod . (The) 10% 20% Mar 
i <yarchaaeat <5 40% 40% ste 3008 an * aay eam preferred qgommon_19 34 i EE ae a 
o (EL avhae foem 19 41 3Y, 1%, J S% preferred —-—-—-.-—_-__-_-10 34 D Ma : ad 
Bunte Bros co: ) common _§.__.-_ 1 4y, 19 19 550 16% Feb 4% 7 Penns as & Elec A <- eae aves ares mere v pins 1/ 34% "5 y 10% Feb 
Burd Pi ya IR 5 72 47 50 4 Jan uly Vivania R common 0 93 Ve 4% 41 0 24 
B ros common. ———————----—---1 ma Ye 4% 14% F 20% Ju Peoples G 2 aad... 8 3 3} 93} Ya 100 Jan 
utler Aw ar nama common_ verre 26% 26 oe 34% J a 19 july Potter Cet 2. & Coke _ Sore 50 dt 93% hn = % Jan 3% July 
--------~ — 4 00 1 4 Pr e) pital__.__1 30% fa 24 J @ M 
Cc PR i 24 22 : ae essed S comm _--100 301 11 _ Jan ay 
ampbell Wyant & --10 12 ¥ 7 TM, 130 20 — 27 fond Process arta Car sound idee tetrad <tmpinenenee 1 61 oat 30% oe % Jan 93% July 
Coste & Co gee See .) = _— Jan 25% Jun Q orp (The) common______- er ie = Bio ooh war 
Co AST ER CR eae 0 9 : 1Y, uake Rife rey sync 14 s % fa Ja 2 Ma 
Central minors Pub common ——--_--10 _ 20% es 12% iuly Raytheon Mig c onageggae ean Me '2Y “650 11% aes ae ~3 
salar eer oor 20% 20% 300 16% Ma 9 — 5 eR Mbt se: a 
v 4 py TL  genitzer Cummins cap hy ‘ 
Central ee PRS | 95% 96% no ane San a July p moan citg ease 5 2 81% 40 11Ve M 2% July 
ain * 4 A Ju s Ro S capi ne 43 ? ar 
Preferred. dtl common -—- "ig iy ch ae ee pr 96% July Signode Corp class B. euieae 1 . oh: eae ee 
------------ 14 Ya y Yo J node S comm so” “> 14% an 
Central States Pwr & Lt pfd — sss 116 can? 2,080 “2 Jan roi _ Soom Oil Corp. Co commen... ihe 97% 97% 100 11 Ja ee ced 
pfd-__ 95 : Y, 242 Ju F Oil Corp-——————-——--——---__- * Pon 3 10 n 
Chain Belt Co common : we oe ae _ ma Jan Spiegel jend Lathe Works capital 8 6 Sd oy ~. ¢ 15, Jun 
Ch: urrell Corp common_____- e 4 8% 8% Jun July uis Nati on__.~-- al_-__5 sg 14% 14} 200 13 fhm 5% * = 
icago Corp common oe 50 TY, 63% F Standa onal Stockyards capital 2 -- 2 442 2.7 Feb Jun 
Convertib i. i RRR 5 -- 19% 191 v2 Jan 10% eb Cc rd Dredge— ckyards capit _ 10 ¥ 1 21 -700 10% J 16 «©Jul 
Chicago E le preferred Be Se aot ae 100 fa dan ommen - ae. cece eee ee 130 «2k duly 14% July 
Nec Wife class: A pié._._ 63 v2 15% 17% J Standard Oil of Indian 6% 363 4 700 July va July 
ane eal amg A a. 49 ‘ 2 Ya 6Ye- 44. i= 12% yom 19% July p cere ag Sethe areal manna Yo 37 a . Feb oe Feb 
a Lee ie ee Se Strtine ir Co emer ae ht a oe 
comm sree a. 3¥, Va Yo J Ve Jul stra: commen... 3 Py 33% 550 
jaune + ..._ i 2 103% 103! 140 «1444 Feb 50% Jan pee age ig gee on___- 17 6 33% : 2 Jan 
Chi ~~ ets. Ti ’ 3% 5 442 Feb “2 Jan t & Co e Tool common___ i0 16%, 17% 650 32% 2% J 
ae 2 0 82 20% J Swift I capital mon..__5 ~- 1 V2 75 Mar ve oun 
Chicago ¥ a is a <<... - 27%, Jan 4 July nternati 14 2 12 0 12Y, 34% J 
ellow v pfd_________* ea Ye 28¥ 105 oJ ional ca 25 13%, 5 4 Jan ® Jan 
a Corp Pace gage Bere. | . ay A 4 59 Va +4 25 Mar secs Trane Co (Th Ppital_---____-- 15 30% 3014 po fn — Jan ti July 
es Service Co om garnet "aaa 5 re Ae = 4 Bi) Apr ts: July 208 So. La baal gemen 32% 32 V4 sie 1.650 Etog a 18% mee 
rt a oes Ye 16% 1% F Ve Jul — on... 2 100 n 7 
Commonwealth Bdiso ee 94% 96 3 une s ed Union Carbid ee eco ° 54 14% 14% — oo eat Sen 
} oe eperag Biseuit m common__ 25 16% 17% 1 400 785% Jan 16% July United Air L e & Carbon eapi 34% 333, i 350 - ve Jun 
op gene Co— ccmmon_____ ages 275% ox .750 13% Feb 98 Jun eae Light ——_ capital pttek.. 3c ° 4 34% 190 ee Jan as a 
ese ee eee oe =< "% 
Com Bom, ae shares -— 5% <* 2.000 24% J 17% Mar > Be Bg-se co i aga $6 Ist ns onl aaa 81% 200 un 34% oun 
Guiener part a > ORT RTOS a -- 30 A 700 4% ion 28 8=6Jun w ” ducts a “ 54 : rig 450 roel oo 82% Ja 
n aad ain ’ rx - 
Crane ce Corp of Amer 6 Bonen s ne . 12% 30 10 4 5% July a ag Co com ace ) 8% 59% 62% 20 5li%,4 ees 305% Jul 
Cudahy Packing C¢ common---20 - 96 ert? So fa 31 Wamanee Gon ie cenamas.. Ste ae Gee ae Apr 54. July 
c "4 dicts 1 ebol a Sim ae Bere . 2.2 ; r ‘ 
i peeeeeneelemeien ss we iz 80024 Jan 6 july Gum prior prefer pie By Rh go 3s Sen “se 
gham Drug Stores_____ “ph 99 ®@ 27% 20 F 6% Jul illiams are en * -- 28 200 y 
Curtis Li rug Stores________-_2 983, 8 700 eb uly w edpiliaiindin “sonamands lo 28 “ee 26%, A 
ghting Inc common___ m4 ES 4 99% 19 Feb 26% July isconsin Ba: itn oem... ® -— 13 a 100 3 @ Apr 295; 
common emstes . 2 273% 2'73/ 330 93% 27%, Com nkshares— mon____ * =~ 1 13% 1 5 Jan ve May 
Dayton a 2% 2 21% (4 50 4 Jan 4 Jun mon —. ae 01% 101% 50 11¥% 28 J 
ubber ‘- sad 2 22 22% M 102 M Woodal a -~ \ 1 4 Apr 2 July 
oo & Co por Mie common____ 55% 5% 100 20% Jan 27% rnd ba bmg oo commo . 1m & = 98% Jan a Jun 
Dodge Mave 7 common———_————_—______- : -_ 20 cae 2 Apr 22. duly Yaterhmer Mach Co capital “og ane tae 2 —_ 10% 10% ie ptae iy pure 
Domestic Corp comm * -— 45 20 5 5% July Zenith Radio ach capital... __ bd is /2 642 63 550 B8Y% uly 
Electri sapnstatas canyon a” oe 17% ad 300 ae Jan 20 _— common_- Somme 5 7% 68 69 x 450 4% San 10%4 July 
Elg Household A.......-1 5% 13% = 700 aaa — 45% oad Unlisted -------° 41% ate 1% re 62 . Apr a July 
in Nat Watch _ Corp as oe 5% 5% 400 10% Sen 17% Jul Ameri Stocks— %e 42 750 5% Feb 9. Jan 
a ;: = 10 550 5% Jan 13% July American Radiator & St Sa 34 Feb i sul 
Fairt — pper . n m un 
Fansteel i . pit zs Ma 3358 3 Jan ver eM oe & Santa F cenaie “se 11% 11% 
it ‘Metallurgica! ; 28% 28% 24 9% Jan 10% July Cubeme-Or mao uae cone “com_-100 27% 26% 12% 1.150 o- 
ox (Peter) cua ARIE ad ae 40% 4 2 Jan 3/, un General Elect -------*° 6454 683% 70%, 4,050 24%, e 12% J 
rewing com ----------- 10 26% 26% 1 2 28% July Interlak ric Co 1 78 645; 2 450 . Jan 2 Rn uly 
Gene mon___ aa Ye 2914 00 40 M e Iron Co - % 657%, 56% Ja 7% Jul 
Pr ee aaa 5 95 12% 13% 250 17 Bom 41 July —s (Glenn L) So common._... “4 38% Ps 5% pe 56% Jan 70% Suly 
Piet on- pe aaa p common______1 93 9% — 10% San - Y July New — oo commen} 9% o - 1 po -—" Jun “> July 
General “posed an nnn ——— 100 4% 39 Feb Ye July Central RR -l 19% 1 Ye 9% 130 Apr 9 Jan 
Motors ~ 1 4% 45 95 capital__ 16% 8% 19% .300 ea 39 «Ju 
— Qutdoor go = eee. “ma s Ya d Vg = ‘ bi 3% Jan May ee ee me ad 19% pee, V7 be 16% ao Ro July 
----- mmon______ 6434 43 8 45% J Pur 6 19% : 1%A Ma 
pn rag sain Baoan nanan nanan ape” “% 64% 65 100 40% Jun oA bane Pure Oil Co (The) comm 1 28% 281 ; 31600 «15% Jan 17% July 
Goldblatt Bros Ine commo ———---¢ Bie Sie 51% = = 43 July ae al Gee ——— 28% 28% 400 2344 20% Mar 
Great Take (H W) com Aiea is 13 123 51% 10 4% Jan Jun Standard Corp com mon______* 3s 74 700 V4, Feb a 
es Dr & Dk i K B14 Ya 13% 0 42 A 10% Ju St Brands mon____. - 11% V4 17% 1 37% Jan Jun 
----- 8 750 pr 511 n andard Oil common —---° 11 11% -250 15% 51 
Hall Prin com_——..— * 14% 8Y 8 Jan 1% Jul Stud > Se eentpager eae ee pama ° 20% 9 Ve 27 @ Feb July 
tin ---- : 14 1 100 7 13} y ebaker Co me 31% QO. 21 -700 8% 18 M 
Harnischfeger > common ie 20% 20 ae 550 13 en aa fan 7 © maaer Ge coe 25 neg 31% am 308 PY ey ave 11% = 
an B RRR 0 1 15 a 197 e@ 57%, 28% Mi 1% J 
Hibb S rew Co G ca 10 tes 19 9¥% Jan Mar c 10 9% 19% 4 200 @ Mar uly 
— , 52% > Rae 
Saher inc Bartlett enone -— Re 20% Jan nee 52% 20% 2.30 ’@ Feb uly 
In comm ---1 9% 1 100 153, 2%, 53% .300 14 57% J 
Houda c common ee 2 1212 0 8 74 Apr 78 20 ; Apr uly 
Hupp ~s Hershey class Pedal ee eteiae mevenencrdl 5 ili > toe 12% ying 8% Apr 19 July 40'2 Feb esas July 
otors comm a . 44 9% Ja 10 Jul @ July 
Ilinois on (new)---_-___ 14 14% 10 437. Jan 12% Jun ss : 
ae tne ligg Bag, a ----1 3% “— 17% By pron Feb es Jun incinnati Stock 
Indiapapolis Pow Soe en io 7%. 7 3 sic 1% Jan 17% Jun change 
India Power & C.-------- . -- Sere 1 4¥% Jun 8TO Friday 
na Steel Product Light com_ - oa 18% 18% .300 4 Mar CKS— Last Week’s Sal 
Jarvis (W : ee Be oa 23% cas 10% Jan 7¥% July American Laund Sale Price cg ow for Week 
Katz Drug » Co capital a 7Y, LP wait 200 ie Ye Jan be July American Seoduate ae a Bia Friese Shares R 
co. 3s ( tor vid... 1D 
eepeoenmc t= ee 1 oe A sng snc Saar 
u mon_. rae Yo 171 ee -- 4 1 
oe A fer Lamp— ------* jit 6% bg 200 13% van Iw i a 8 : * 10 Be be: a mud 
weky Util jr TY, 100 4% 18% J Gaareee fants & Fines -- 8 Feb ‘% Jun 
cum prefer * ‘ 150 ve Jan a cian saat NS econ RB 8 - 8 6 Mar 
Leath & C red.____.50 -- 15 ¥ 6% Jun %e Jan c sng O 2 100 1% M 
Libby McNeill & Libby 50% 50% i 300 10% 8% Mar pre ee Ball Crank Products 5 AS ; ; aT 28} /a 100 oy 9 Mar 
Soe we tee es | Bee -— 3/, 7 e 
——— pid nae ae oe 16% July CN gy gang Elecitie preferred-100 -- oo + 2 29% July 
Lindsa new) a 8 6% 0% Jul ncinnati Street __...._.. 100 107% 3 40 3Y, 133 
y Ligh TY 1 100 1 y Ci Ps Ro get Seance 074% 1063, 3 V4 Jun ¥, Mar 
Line M t & Chem 1 e 8% 8 3% Feb incinnati T --2 06%4 107% 128 2Y, 4 
Li aterial C ical com__ 63 “700 65 6% Cincin elephone - = -- 10 v4 323 2 Feb Feb 
a ee ie . oe oe 8% July Crosley Oop RE mann Shi 8% | 8% <0 89. Jan 1079 July 
~~ ere mega ‘tite 5 41 ‘ rosley Corp —————————-_--—--—------ s 3 n 
MoCord Rad & Mig class A... wis” 12% 12% 100 4% May 8 3 Prefedre Michigan gtd * 33 io 10 ‘GS -« ae > ae 
Mc may -Norris Sadeatect A..-- ° 21% 21% a. 10% May 5 yon 7 SL at Et I * 43 22%, bey 50 aie — 79 ond 
Williams Se eames ff | seen ei , Jan u 
Marshall Field common wring i% «ire 18% ADF 21% Jun ee “ie Tl) Bam 88% 142 17% “ADT 11 Apr 
common__. --- n nsul 2 88, J 
fs AN tay ame oe ee 50-22% Hoba ulation 1 2 May @ July 
Seam Weet Corp Seal common ° iz 13 + Ng 750 16% Pr 38% Ju pe en A... a aes 5 87% Jan EAE May 
Comm United Co— pital______ ——-k ~ 16% 17 50 856 Mary c43%e J ” Kroger ————---—--——--—---—-——----—= oe ~ = 32% 14 210 v2 July 
Con — 11% 6% 6% 1,250 13% pond 13 Suis Nations eimer ---- _¢ 45 “ 3 12 10% Apr 1 
ow Soi PA RB eo See 2 a. 2 he $e du 
RTD . SR ei 4 a an 
srutee - ion ion... 2136 Ye % GO tage 11% Mar %. w. Pith Card a: ae a gh Jan be Sd 
aaa Hart Inc ee a" on eae ar -»B:, Printing__————--—- < 58% °§ % 1% on 21 Jan 36% July 
$1 on 100 14 14 #15 700 18 Peon % 8. Printing-————---------------- $ ~— aid 58% = 1% July 25 May 
prior preferred 14 14% =e 554 Mas 21% a -- 50 jody 11% by Fe 35 poh Apr ae May 
9 SS 4 
; ee to Valine HEE 8 Goa gees 
—_ ‘or footnotes see ity 11% 11% 3,000 1% J Jun saan Rolli 9 35 Apr 12% Apr 
page 15 360 we 2ee : ity Ice & ng Mill 39% Jul 
1. 9% Jan we Jun Columbia G Fuel 25 ia y 
1% Jun Genera; sotors 4 6% 16% 17 
ndard Brands x 5 23% 24% 371 12 Jan 
0 64% 4% 5% 96 15 Jan 17 Jul 
ae we 521 3% Ju 24% July 
30% 32 pou 51% Jan 5% Mar 
28% Jan ets. July 
Ya Mar 
—— 
——— 
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Volume 160 Number 4297 THE COMMERCIAL & FINANCIAL CHRONICLE 147 
RANGE FOR WEEK ENDING JULY 7 
| eland Ex Angel ock Excha 
Friday Week’s Sales Friday Week’s 
Last Range for Week Last Range = Week 
STOCKS— Sale Price of Prices Shares Range since January 1 STOCKS— Sale Price of Prices Shares Range since January 1 
Par Low High Low High Par Low High Low High 
Akron Brass Manufacturing... ~~~ 50 é 6% 6% 18 5% Feb 6% July Aircraft Accessories Corp_....... _ 50c ‘ 4% 42 665 2 Jan 4% Jun 
Basic Refrigerator ___- ee a5% a5% 25 4% Apr 5% Jan Bandini Petroleum Company_—---____1 5% 5% 542 1,350 4% Jan 64 Feo | 
ON | Ce aes 100 64 65 15 64 July 65 July Barker Bros Corp common__-_-._____ _ al17% al7% 40 1248 Jan 17 Jun 
Cie ton me Pee * ae 25 - 25 289 14%, Jan 25% July Berkey & Gay Furniture Co __..____1 14% 1% 1% 1,500 Y% Jan 1% Jun 
Clark Controller ____- aay | 21 2% 21 175 185 Jan 22 Jan Blue Diamond Corporation___-__.____ 2 2.40 2.30 2.40 761 1.80 Jan 2.45 Jun 
Cleveland Cliffs Iron preferred_______ ° 83 16 83 1,085 63 Jan 83 July Bolsa Chica Oil Corporation_________ 1 1.85 2.00 2,470 1.30 Jan 2.00 July 
Cliffs Corp contiten_..—--......2_.. 5 18% 18 19 3.122 13% Apr 19 July Broadway Dept Store, Inc, com______ ° i 16% 16% 520 15% Feb 16% Jan 
: California Packing Corp common____* _. a30% a30% 25 25% Feb 30% Jun 
Eaton Manufacturing _________ i * 049%, a493 75 41 Jun 50 Jun Central Investment Corp___.._____100 69 69 69 50 45 Jan 73. Mar 
Goodyear Tire & Rubber ___.__-.____ ° . 048% a485 31 36% Feb 50 Jun Canes  AITGrers. 00... 3 ie 1 . 4% 4% 195 4% Jun 9% May 
Great Lakes Towing_____ 360 = 44 44 50 44 July 49 Jan Chrysler Corporation _-..___________5 a94% a96 75 8434 May 95% Jun 
Greif Bros Cooperage class A________* 46 46 46 25 43% May 46 July Consolidated Steel Corp__________-_._ ° 13% 13 13% 2,230 9% Jan 1342 July 
DP as ia aah stig Sis mcetnenncehtiencins bd 24 23% 24 465 20% Jan 24% Jun 
Hanna, M A preferred____.___ __- ia 104 104 10 102% Jun 104% Jun Creameries of America._-__-._-...__ 1 10 9% 10 1,300 71% Jan 10 . Jun 
Interlake Steamship _s______________ 33% 33 33% 275 31 Feb 34% Apr Douglas Aircraft Co, Inc____-__-.-___* 8 55% 55% 125 55% July 55% July 
Ser ee oe et 205% 207 150 20% Jun 23. ~Jan Electrical Products Corp_....._..____4 12% 12% 12% 948 12 Jan 13% Mar 
Jones & Laughlin__ Seek tee comcaion a26 a26! 90 20% Jan 26%4 Jun Emsco Derrick & Equipment Co_____5 1l% 11% 11% 170 8% Jan 11% May 
Kelly Island Lime r PN a Af 13% 13% 325 11 Mar 13% Jun Exeter Oil Company Ltd “A’’_.___- 1 os 30 30 300 30 Mar 37 Apr 
Leland Electric _..___._____- rere rate 18% 18% 20 17 Jan 18% Jun Farnsworth Television & Radio______ 1 13% 13 % 14 1,280 9% Jan 14% Jan 
General Motors Corp common-_____- 10 64% 64% 999 52% Jan 65% Jun 
Medusa Portland Cement____.--~--~~ e ae 21 21% 250 15% Mar 214% Jun General Paint Corp common_-___-~---- ° ie 10% 10% 100 7%, Jan 10% July 
Metropolitan Paving Brick___.______-__* 4 3Y 4 207 342 Jan 4% Mar Gladding, McBean & Co.___-__-.-__- ° 13% 134% 14% 437 10 Jan 14% July 
epeeees-mmene 5. LES Seo ot 1 etch alT% al8\% 150 13% Jan 18% Jun Hancock Oil Co ‘‘A’’ common__-_-_-____* 513% 513, 51% 187 47 Apr 53. May 
ET se oe a ee . 2 1% 2 107 1% Apr 2 Jan Hudson ‘Motor Car Co_...._......__-- ° 15 15% 16 688 8% Feb 16 Jun 
Nestle LeMur class A-__-._.___-_-._ ” i B% 8% 100 6% Jan 9 Feb Hupp Motor Car Corp -..____--_--_-_ bee! 3% 3% 150 1% Jan 4 Jun " 
See, SEO. 6 ree os eee * 37 36 37 604 32% Jan 37 July SU FT ign heen cin ete 10c aS 18c 18c 1,000 4c Jan 24c Jun 
River Rasin Paper_____~ ASS EERIE £4 ‘ 4% 4% 4% 1.206 3% Jun 4% July Lane-Wells Company ---__-_--_--_-- 1 13% 12% 13% 1,915 10 Jan 13% July 1 
; Lincoln Petroleum Co_ ~~~. __ 10c 43c 40c 43c 7,366 30c Jan 44c Mar 
Van Dorn Iron Works______ Syed ec Soa * 17% 1754 18 540 15% Jan 19% Jan Lockheed Aircraft Corp _____._- __- 1 16% 16% 16% 351 15% Jun 17% Feb 
Vithek ‘Tool. - 2. .222---. Sa OR Ey. al toe * ay 1% °T%, 990 5 V4 Jan 7% Mar SECO GE titi ecient i 1.05 1.00 1.05 2,745 95c Jun 1.25 Mar 
Weinberger Drug Stores________-____ . Fone 12% 12% 50 8% Jan 12% Feb i i i ie ie ne 1 an 10c 10c 1,000 fe Feb 14c Jan 
Western Reserve Inv Corp pfd_-----100 10542 105% 105% 26 100 Jan 105 %2 July Occidental Petroleum Corp___-----_--1 a22 a22 500 20 Jun 30 Jan 
White: Meter. sis... a2. -50 = a28% a28% 37 20 Feb 29 July Oceanic Oil Company_---_-------~-- 1 os 35¢ 37c 1,400 25c May 48c Jan 
Youngstown Sheet & Tube__________* ake 42% 42% 175 34 Apr 423% July 
Pacific Gas & Elec common__-_-_-_--- 25 a325e a325 a33% 548 30% Jan 33% Jun 
Unlisted— 6b weatesred; sos... ....--.. 25 -- a36%, a36% 10 35% Jan 36% Jun 
General Electric common_-_-_-__---~--~- ° oe a3T% a39 Va 275 35 Feb 39% Jun 5% ist: preferred. _..........--..- 25 ae 31% 31% 189 30 Jan 31% July 
Glidden Co common________________* Ex 224% 2243, 10 18% Jan 2434 July Pacific Lighting Corp common___-_--- ° on 44% 45 717 40% Jan 45 Jun 
Interlake Iron common______________* sen a9% ade 300 6% Jan 9% July Republic Petroleum 542% preferred__50 5% 5% 5% 1,0U0 5% Apr 7 =%dJan 
New York Central common__________” re al8%% a19 50 15% Jan 2034 Mar Rice Ranch Oil Company___-------~_- 1 <i 31 31 1,900 28 May 33 May 
ae ee NS eS bd 2s al9 al9% 225 17% Feb 20% Feb Richfield Oil Corp common-_----.. ~~~ = 10% 10% 10% 5,304 8% Feb 10% July 
Republic Steel common ______-_____- * = a195¢-a21% 315 16 Apr 21 July RIN le i no. se cialiecemencanes ate 1 1 560 50c Feb 1.00 Mar 
U 8 Steel common_____.__--__--__-- bd sit a59% a63 261 50% Apr 67% July Ryan Aeronautical Co_-.----..--~~- 1 3% 35% 3% 200 3% Jan 4¥, Jan 
Safeway Stores, inc_..._._.-...---~- ° _. a52% a52% 21 474% May 51% Jun 
Shell Union Oil Corporation__--__~~ 15 a26% 226% 226% 25 2734 Apr 27% Apr 
Sierra Trading Corporation__.____~ 25c ake 5c 5c 1,000 2c Jan 5c Mar | 
Sigs) 00 &- Gas Co A’... .2222..- “4 —_ a44 a44 50 41 Jan 48 Mar 
Sinclair Oil Corporation ~------------ . Py 7 pts : — 10% Jan ua oe 
Solar Aircraft Company -___-~~~~ ~~~ /4 18 2 . 3 Jan 442 July 
WATLING, LERCHEN & Co. Sontag Chain Stores Co, Ltd_---~~-~- i 9% 9% 10 1,842 7% May 10 May 
; Southern Calif Edison Co Ltd-----~-~-~ 25 24 23% 24 2,132 22% Apr 24% Jan 
6% preferred class B._.---------- 25 31% 3142 31% 846 30% Apr 32% Feb 
Members 5%% preferred C_....__-.......-- 25 ae 30% 30% 1,483 29% Jan 31% Feb 
New York Stock Exchange New York Curb Associate So Calif Gas Co 6% pfd ‘“‘A’’______. 25 3642 aca ee i 34% Jan pe — 
: Southern Pacific Co .......-......-.- =. "8 V2 24% Jan 32% July 
Detroit Stock Exchange Chicago Stock Exchange Standard Oil Co of Calif__---------- * 38% 37% 38% 2.313 35% Feb 38% July 
ieee ra CI AG aki ceric mn ci rens Te 71% Ye ,460 5% Feb 7% July 
Ford Building DETROIT Taylor Milling Corporation_______-__- * -_ 13% 13% 100 13% Feb 13% May 
i Transamerica ree apna a Bi chistes : ts ep a ae 8% Jan poe a 
: Transcontinental & West Air, Inc._-- V4 23 Va x 18% Apr 22% July 
Teegeeat: Gage Sse Union Oil of California...._-...___ 25 20% 19% 20% 2,572 18% Feb 20% July 
Yosemite Portland Cement pfd-_.-~- 10 642 64 62 o0”U 3% Jan 642 May 
Mining Stocks— 
. Alaska Juneau Gold Mining Co--~--~- 10 neat 6% 6% 515 542 May 6% July 
Detroit Stock Exchange Black Mammoth Cons Mng Co____- 10¢ 0c 10 1,000 6c Jan 10c May 
¢ Unlisted Stocks— 
Friday Week's Sales Amer Rad & Stan Sani Corp-------- . _. 12% 12% 330 9 Jan 12% July 
Last Range for Week American Smelting & Refining Co.__-* a42%  a42% a42% 10 36% Feb 37% Apr 
STOCKS— Sale Price of Prices. Shares Range since January 1 American Tel & Tel Co_.____----__ 100 al63% a162% al164% 518 156% Jan 160 Jun 
Low High Low High American Viscose Corp__.---..----- 14 a48%,5 a48% — 20 4242 Feb 43% Feb 
Allen Electric common___--_-~~-~~_- 1 2 2 2% 300 1% Jan 2%, Jun Anaconda Copper Mining Co--------5G 27% 27% 560 24% Jan 28 July 
Baldwin Rubber common __________~-~- i as 8% 9 1.100 6% Jan 9 July Brea Os GE 1 i ieee on 5 6% 6% e% 1,230 5 Apr 6% July 
Brown, McLaren common____-___--~~_ : 2% 2 2% 12.670 1% Jun 2% July Atchison, Topeka & Santa Fe Ry--1006 ali 69% 69% 265 56 Jan 69 Ye July 
Burroughs Adding Machine_____-____ ° ra 15 15% 615 12% Jan 15% Jun Aviation Corporation ~---~..---~---~--- 3 4% 4% 5 2,031 35% May 5 July 
Burry Biscuit common___________ 12'’2c sass 3%, 3% 600 3%, Mar 4 Jan Baldwin Locomotive Works vtc-. ~~~ 13. a21% a21 a21% 322 19% Feb 21% Mar \ 
Barnedtel G0 tec. oe. 5 al7% al17% al7% 49 15% Apr 18% Mar 
Consolidated Paper common______-_- 10 16 16 16 100 14% Feb 16% Jun Bendix Aviation Corp__-_--~-----+--- 5 -- a40% a40% 10 34% Jan 41% Jun 
Continental Motors common-___-._~-- 1 a. 8 8s 397 4% Jan 83%, Jun Bethlehem Steel Corp--_-----------~-- . re 65 65 145 57% Apr 65 July 
Detroit & Cleveland Nav common__lvu 6% Gin 6% 900 4% Jan 6% Mar Boeing Airplane Co ~--_------------ 5 -- a14% al4% 50 13% May 14% Jun 
Detroit Edison common 20 2034 20% 21 2.522 18% Jan 21 Jun Borden Co 15 -- a33% 20333 40 30 Mar 30% Mar 
Detrelt: Gray Iron... 5 — I% 1% 3.725 75c Jan 1% Jun Borg-Warner Corp —.___.-..----~-~- 5 -- a40% 240% 70 36% May 36% May 
Detroit-Michigan Stove common___-__- 1 ie 5 5% 1.410 3% Jan 5% July Gs” is 3) a a Sa 100 & 374% 37% 120 34% Apr 38% Jun 
Detroit Steel Corp common-____--.._- 5 115% 11% 11% 3.345 11% July 12 July Caterpillar Tractor Co _--------~---- * 252%  a52% a52% 100 4542 Jan 52 Jun 
Columbia Gas & Elec Corp__-----~-- . %2 4% 5 450 4% Feb 5 Feb 
Federal Mogul common-______._- __- 5 Mes 2042 20% 200 18% Jan 201% July Commercial Solvents Corp___------~-- - -- 217% al7% 55 144% Feb 18 §=Jun 
Federal Motor Truck common ______-~ . eer 9 9% 1,341 5% Jan 9% July Commonwealth & Southern Corp---_-- aS 1 M% 1 5,350 5% Feb % Jan 
Frankenmuth Brewing common ______ 1 ta 3%, 3% 250 2% Jan 3% May Continental Motors Corp —------~-~--- 1 ons 8% 85% 420 5% Jan 8% Jun 
Gar Wood Industries common_.__-_-__ 3 7 7 TY, 3,330 4% Jan 7% July Continental Oil Company (Del)_-_--- 5 a32 a32% # a33 176 30% Mar 32% Jun 
Gemmer Mfg class B__~___ i a eee * 14 14° +14 105 12 Mar 14 July Curtiss-Wright NO ie he kad vein 1 pat 5% 5% 260 4% Jun 6% Jan 
General Finance common_______-_____ 1 4% 4% 41% 740 3% Jan 4% July A Mi Pe ces oe 1 cin 16% 16% 25 16 May 17 Jan 
General Motors common —____.__--__ 10 wa 64% 65 927 52% Feb 65 July Electric Power & Light Ly Se a ° ‘wid a5% adi% 50 4 Apr 4% Feb 
Goebel Brewing common__________--__ 1 3% 3% 3% 600 2% Jan 4 May General Electric Company —---------- . 39 38 Ye 39 692 35% Feb 39 = July 
Graham-Paige common__—____.__.___ 1 2% 2%. 2% 725 1% Feb 3% Jun General Foods Corp sg a 425%% 42% 145 405% May 42% July 
Gadaeith 60 9) 00. noe $ .. 952% a52% 10 43 Mar 53 Jun 
Hall Lamp~ common.____-______-__-- 5 Pale 9 9 166 6 Jan 9 July Graham-Paige Motors Corp___---.--~- 1 2% 2% 2% 1,730 1% Feb 3 Jun 
Hoover Ball & Bearing common_____ 10 _ = 20 20 485 19 Jan 21 May Great Northern Railway Co_--~-~~.--- . _. 2355 a36% 105 28% Jan 35% Jun 
Hoskins Mfg common______________ 2% 13% 13% 14 300 12 Feb 14 Jun Interlake Iron Corp___--__--__------ * 9% 9% 9% 122 6% Jan 9% July 
Houdaille-Hershey B__..___---._____ * 17% 17% - 17% 600 14% Jan 17% Jun Int’l] Nickel Co of Canada_-_..~-~--- bd -~ 431% a32% 165 25% Apr 31% Jun 
Hudson Motor Car common______-~-- ° sith 15 16% 1,100 8% Feb 16% July International Tel & Tel bd _. a18% al8% 25 12 Jan 19% Jun 
Hurd Lock & Mfg common__-_-_-___-_- 1 1% 1% -1% 16,025 50c Jan 13% July Kennecott Copper Corp__-.-----~--~~-- ° ‘2 325% 32% 549 30% Feb 32% July 
. Kingston Products common_-__-—~--~- 1 4 3% 4 865 25, Mar 4 July Libby, McNeill & Libby_...----._---_7 8% 8 8% 2,410 6% Apr 8% July 
; Kinsel- Drug comimon_-_____._..._ ~~ 1 75¢c 65c 75c 3,200 57¢c May 75¢ July McKesson Robbins Inc____.------ 18 ~~ a24% # a25 160 23. «Jan 23. ~Jan 
Kresge (S S) common __.___-..___- 10 245% 24% - 24% 340 22% Feb 25 Jun Montgomery Ward & Co Inc--~-~----- me a47 a47 30 42 Apr 48% Jun 
LaSalle Wines common ___-___.___.--- 2 5% 5% 5% 100 4%2 Jan 54% Mar 
New York Central RR-.-~-~..--~----* 1912 18% 19% 1,690 15% Jan 20% Mar 
' McClanahan Oil common_-___--_.--~--_ z 29c 29¢, 32c 7,400 ° 24c Jan 36c Feb North American Aviation, Inc, ~---~~ 1 91% 9% 9% 420 7 Jun 9% July 
| Michigan Die Casting common____-_-~ 1 3% 2% 3% 12.025 1% Jan 3% July North American Company___------~-- 10 al8% a18% al8'% 87 16% Jan 18% Jun 
. Michigan Sugar common-__-__ .__~--- . 1 99¢ 1 700 65c May 1 July Ohio Oil Company_._._-..-----~~--- * al9% a19% al9% 75 18 Apr 19% Mar 
| Mid-West Abrasive common-________ 50c 2, 2% -2% 550 15% Jan 2% July Packard Motor Car Co-.--------~--. Pd a 5% 6 1,435 35 Jan 6% Jun 
RE OE Cio 10 pe 13% 13% 685 9 Jan 13% Jun Paramount Pictures Inc ~--_--------- 1 4 a28% a31 62 25% May 30 May 
'. Park Chemical Co common___-__---~- 1 =. 3% 3% 1.890 2% Mar 3% July Pennsylvania Railroad Co____-..__-- 50 a30% a30% a305% 266 26% Jan 30% Jun 
' Packard Motor Car common-____*-___* 5%, 5% 6 540 35¢ Feb 6% Jun Phelps Dodge Corporation_--~---~~-25 ae 24% 24% 288 20% Feb 24% July 
Parke, Davis common_______-__-~--- ° 30 30 30 395 26% Apr 30% Jun Pullman Incorporated slag 49% 49% 220 41 May 49% July 
Parker-Wol common__.__________.--- i 13% 12% .13% 1.110 9 Jan 13% Jun Pure Oil Company__-------------_.-- * * 17% He 190 15% Feb 18 Mar 
Peninsular Mtl Pr common-_____--_-- 1 2% 2 2% 8,600 1%, Feb 242 July Radio Corp of America ® 11% 11% 11% 1,763 8% Apr 11% July 
Prudential Invest common__-_-___.--- 1 pe 2% 2% 400 1% Jan 2% July Republic Steel Corp - 21 20 21% 1,849 16% Apr 21% July 
Seaboard Oil Company of Del___--~-- * a23% ##a23% a24 95 24% Feb 24% Feb 
Rickel (H W) common_________-_-_-- 2 3Y Be 3% 400 3 Jan 3% Jun Bears, Roebuck & Co ° ea 97% 97% 330 88% Mar 97% July 
River Raisin Paper common_____--__-_ ° siaas 4% 4% 1,500 3% Jan 4% July Socony-Vacuum Oil Co i5 ia 13% 14 416 12 Feb 14 July 
Scotten-Dillon common __-~-~-.~~~.-- 10 — 11% 11% 518 9% Apr 12 Jan Southern Railway Co _______-____-- * -- a26% a26% 20 22% Jan 27% Mar 
Sheller Mfg common____--~---- ~~~ 1 en 5% 5% 400 3%4 Jan 5% Jun Standard Brands Inc ° Be 31% 31% 403 29% Apr 31% July 
Simplicity Pattern common____~-_~-~- 1 ee 3% - 3% 800 2% Mar 3% July Standard Oil Co (Ind)_____________ 25 a 33% 33% 430 32% Mar 34% Jun 
Standard Tube ‘‘B’’ common-____._~_ 1 2% 2% 2% 4,200 1% May 2% July Standard Oil Co (N J) 25 -- 257% a57% 63 53% Mar 55% May 
Tivoli Brewery common--_---__--~_-~~ i uae 3% 3% 1,000 2% Jan 3% July Stone & Webster Inc______________-- * _. all% all% 50 8% May 10% Jun 
: j Studebaker Corp 1 te 19% 19% 635 13% Apr 19% July 
Udyitte .......--...----~.---------- 1 5%, 5% 6 2.610 2%4 Jan 6 July Swift & Company eS -. 305% a30% 75 27% Jan 31% Feb 
» United Shirt Dist common_____...+-_* 5M% 5 5% 400 4% Mar yer July Texas Corp (The) 25 2483, a48% a48% 88 46% Apr 4642 Feb 
|. US Radiator common-_____---___~--- 1 ai 4%, 4% 1.300 254 Jan ve July Texas Gulf Sulphur Co____--______-- * 236%  a33%s a36% 75 33¥% May 35% Jun 
Universal Cooler class A___---___-~_- * 115% 11% .11% 1.000 6% Jan 124 “2 Jun Tide Water Associated Oil Co._...--10 -. 15% 15% 260 13% Jan 15% July 
Class B ---_----_----~-- ----* 3% 3% 3% 1,600 1% Jan 4 Jun Union Carbide & Carbon Co.;p —----- * 281%, a80% 281% 40 78% Feb 78%e Feb 
Warner Aircraft common____-~----_- i 1% 1% 1,750 98c Jan 1% Jun Union Pacific Railroad Gamgung.. 100 a1l11¥% al109% alll 51 108% May 108% May 
Wayne Screw Products common_____- 4 4% 4% 4% 1,825 3% Jan 4% July United Air Lines Transport__.__.-- -. 029% 230% 75 22% Apr 29% Jun 








| 








For footnotes see page 151. 











———————— 


or 





—oe 



















THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, July 10, 1944 








OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING JULY 7 













































































































































































Friday Week’s Sales : 
Last Range for Week Se eet Pg 
STOCKS— ne Sale Price p8 eOeiok Shares ——_ Since vay A 1 STOCKS— _ Sale Price . = se Shares Range Since January 1 
United Aircraft_Corp---------------- 5 -- 29 29 172 26% Jun 29 July iii die i so : Low High 
United Corp (Del)-__~~------------- - 1% 1% 2 2,541 1% May 2 July Duquesne Brewing me! ear oe Oa eae py : fa * 170 ete, — ae Fasc 
United States Stee? Corp__-------~---- ° i 59% 62% 1,436 505, May 624 July Harbison Walker Refractories________* et 18% 167% "a 1536 hoe 187 July 
|= Warner Bros Pictures, Inc_--~------- 5 14 14 14 100 11% Apr 14 Mar Koppers Co preferred____________-_.100 102% 102 102% 01 8 oer 4 /8 4 
Western Union Telegraph Co-.--~-- 100 wy 4842 48% 542 42% Feb 48% July Lone Star Gas 10 Mon V2 58 101 Jan 10 Fe 
Wustinghotse Bieo & Mis. Co-_____- 50 sg 05 0105 12 93 Feb ate: fe chee ce ee a she . ti vies 7. oe Seen 
Willys-Overiand Motors Inc_.--.----- 1 1856 17% 19% 1,797 6% Feb 19%6 July Mountain Fuel Supply..-.--------~- 10 Y 3 
Woolworth Compeny (F W)--------- 10 % a4l15_ a42 117 37 «Jan 39% Mar National Fireproofing Corp____-.-~~~ 4 he sind ts = Pe, wen ts — 
Pittsburgh Forgings -.........------ 1 15% 15% 40 12% J y, 
soak i Be “ Jan 15% July 
Pittsburgh Plate Glass__.__._.-_--~- 25 mee 114% 116% 208 95 Jan 121 Jun 
, d : hi S ock E cha Pitts Screw & Bolt Corp_--___--_-__- : 65 6% 65% 70 4% Feb 6% July 
Phi a e la } X NIE. AIS tins cn peat nate Nin ashe obec erates 1 
Pp nge Sen Tey. Mining....-.............._ 1 “9e - "Se ‘bee a ee Pai a 
Friday Week’s Sales Shamrock Oil & Gas common____-_ ~~ 1 8 5% 5% 875 3% Jan 5% Mar 
Sant Range for Week Westinghouse Air Brake----..--~--~_ % 26 25% 26 546 21% Apr 26 * July 
sTOCcKsS— a Sale Price = wy Shares Range since January 1 
i} g t 
+: American mors REST 57 ze ake 15% 17 492 14% Jan ae 
American Te 62%, 162% 164% 737 156 Jan 164% July 6 . 
Baldwin Locomotive Works v t c----- 13 21% 19% 215 450 18 Apr 21% Mar d i it 
Baldwin Locomotive Works vt ¢-———- 33 21% 19% 21% 5018, Apr 21a Mar St. Louis Listed and Unlisted Securities 
nuad wc) ~ Co common--_------ * = V4 Ai 11% 2,260 5% Jan 11% July . 
u 2 ee ee ee 0 11 279 7%s Apr 11 Jun 
Tate aaa RR 5 35% «9% 96% «= 78% Jan = 88 Sun EDWARD D N 
Curtis rae o eommnen bocnceceesene= xi 93% 9. 9% 732 5 Mar 9% Jun s * 
Prior preferred ~__..-------------- SmR 50% 51¥ 86 40% Apr 51% July 
|, Delaware Power & Light (wd)----- 13% 14% 14 vy 15 Ve 1,828 13 the May 15 M4 Jon aes = . ° 
T° lectric Storage Battery__--------~-- © 43% 42% 43% 538 39% Apr 43% Jun 300 North 4th St., St. Louis 2, Missouri 
li Geneve |, asters gener - 6454 64% 65% 1.160 51% Feb 6542 July Mem 
acobs Aircra ngine Co---------- — 35% 3% 200 3 Feb 3%4 July 
} Lehigh Coal & Navigation x4 10% 10% 10% 1,595 8% Jan 10% ad oe souls took Exchanes’ Phone 
is Lakigh Valley sent ides SRS “ml 2% 248 2% 50 1%. Mar 2% July Chicago Stock one Chicago Board of Trade CEntral 7600 
1 allies. St — —--.- -- == px 6% 6% 600 4% Jan 7¥4 Mar Associate Mem cago Mercantile Bell T L 
i National Power & SESE EE 6% 6% 7 176 55, Apr 7 . Jun - New York Curb Exchange ete ee 
f Pennroad Corp 1 5% 5% 55% 2.350 4% Jan 5% Jun 
H, Pennsylvania RR_--- 50 305% 29% 305 1,913 26 Jan 2AS, Ju'y . 
Penna Salt Manufacturing_----~--~- 50 = 167 168% 40 161% May 168%4 July t Louis Stock ch 
i Philadelphia Electric Co common__---_* 20 19% 20% 4.107 1d /e may “Z(t . 
{ $1 preference common_----------- - 25% 24% 25% 1,982 227% Jan 2554 Feh Friday Week’s Sales 
f)  Bbite Elec Pow 8% pfd_.----------- 25° 29% 28% 29% 1.055 28% Jun 34% Feb Last Range for Week 
|. Philco Corporation 3 35s, 34, 35% 125 20%, Jan So-%—s JUN sTOCKS— Sale Price of Prices Shares Range since January 1 
6. Reading Co common_-__-------~-~---- 50 18% 17% 185% 215 16 Jan 20 Mar : Par Low High Low High 
i Pe meteCeeO oes. =~ 3-2 ee 50 rie 373%, 38% 65 325%, Jan 3843 May ae <<<3--------= =. — B% 8% 150 6% Jan 8% July 
(i ° Ie a ae y, 46% A 
1; Salt Dome Oil Corp_-----------~---- 1 ine 10% 10% 25 854 Feb 10% July Bank Bldg Equipt common__-_-----__- 3 3 % . ° 100 2M Mar 3 July 
Scott Paper common_-_-__------~----- b 41% 41% 42% 80 38% Jan 43 Feb Brown Shoe common_-___--.~_-~~--~- . 44 44 44 75 40 Jan 44 July 
Oo ican a 56% 58% 127 53% Jun 6014 Jan Century Electric Co__-._-_--.--~-_- 10 oie 6% 6% 10 5% Apr 642 July 
Tonopah Mining -~---~------------- 1 Ba 1 14 1,725 }4 May 14, Jun Coca-Cola Bottling common-____-_-_-~- 1 Ke 2542 25% 10 23. Feb 26 Jun 
Transit yest Corp common_-_------ : _ Ye ts 11 ve Mar 1 Jaa nie 
as Gb thedinen to eren@ <n deem wae \ y, « x 
gill er ° _a 1% 1¥2 759 Hee Mar 2. Jan i fos gg te me apy Hosa cain shiohemeepre meren ei 20 20 20 100 18 =Jan 20 July 
FESR eae F Ye Ss 1% 2.958 - Jan 1% July erson Electric common______-.-._4 Nee 14 14 100 8% Jan 14 July 
gS 36% 36% 36% 504 31% Apr 3678 July Falstaff Brewing common________~-_- 1 165 16% 16% 50 12 Jan 16% July 
United Gas Improvement____--_----- . 1% 1% 1% 6.455 1 Jun 234 Jan Hussmann-Ligonier common-_____-~~- ‘a * 9% 9% 200 6% Jan 9% July 
ee A iS 13% Pai 145, 145% 300 14% Jun 15 Jun Hydraulic Pressed Brick common___100 ma 1% 1% 300 45c Jan 14% Jun 
Westmoreland Coal — _-------~---- 2 27% 27% 28% 132 22% Feb 28% July Preferred -——--------.---------- 100 hs 15 15 713 7 Jan 15. Jun 
Ir. ternational Shoe common--_-_.---.-- ° 39% 39% 39% 327 35% Jan 39% July 
— Laciede-Christy Clay Prod com_- ~~~ 5 BY 13%, BY 3.143 5 Apr 8% July 
s McQuay-Norris common __----~---~-~_ 10 17 17} 150 16% Ma 18 Apr 
. Pittsburgh Stock Exchange Midwest Piping & Supply common___* 20 V4 20 20% 240 16 i 20% july 
Missouri Portland Cement common __25 15% 15% 15% 231 12% May 15% July 
Friday Week’s Sales National Bearing Metals common_-___* ee 17 17 50 15 Jun 17 Mar 
Last Range for Week National Candy common__-_--_---~-- . 40 40 40 215 32 Jan 44 Mar 
sTOCKS— Sale Price of Prices Shares Range since January 1 Rise-SGs. Dey. Goods commott._.____ : is 15% 16 385 2 ay ag 
Par Low High — pat eo ates ae ei on 108% 108% 100 106 Jan 10842 July 
sf a s erv “A’’ common-_-__-_-_- ae. 5 5 9% M 1 y 
Allegheny Ludlum Steel-—---—-—----- Pp -- 28% 29 35 24% Apr 29. July Seulln Gite) comme... __....._-° “a * 9% 14 10. Jun 0 May 
Arkansas Natural Gas Co common-__- 33 3 : : ; ; -- 2 12 65 n 12 July 
Blaw-Knox Co hm . 103 1034 3% 50 3% May 4 Jun Sterling Aluminum common ______-~- 1 12 12 12 55 9% Jan 12 July 
ts; a. . iste a = 4 pa Ph 8 roo 4 Vs — Stix, Baer & Fuller common____-~-~- 10 is 11% 11% 200 9 Feb 12% Jun 
ee a, 8 mT eS ar Heside— 
— q 
8 « 5§ 498 3% Jun 544 Mar St L Pub Serv 25-year conv inc._.1964 rs 61 61 $3,900 6012 May 66% Apr 
| CANADIAN LISTED MARKETS 
RANGE FOR WEEK ENDING JULY 7 
} 
i 
T S ——_ pearly ———_ 
as nge or Week 
oronto tock Exchange STOCKS— Sale Price of Prices Shares Range Since January 1 
Canadian Funds Par Low High Low High 
ii Friday Week’s Sales Brown Oil Corp 0 7c qc. Te 
i Last Range for Week Buffalo Ankerite Gold Mines_..__--- ° 5.00 4.80 5.00 1180 M4 <= oa5 Jan 
i sTOCKS— Sale Price of Prices Shares Range since January 1 Buffalo Canadian Gold Mines__---~__ oe 7e 8¥2c 24,500 5¥ec Mar 9% Jan 
i Par Low High Low High eee Products Ltd....-..._---___ 24 20 19 20 635 15% Jan 20. July 
Abitibi Power & Power common.-_--_-- sf 3% 2% 3% 3,555 2% Apr 3% Jun puvteten: on ~ er sams: Caesente " ba lease vie a ae ee 
i 6% preferred : _.100 38 34 38 6,025 27 Apr 38 July wien a am ecg i aC ~ me - a ha + 
; Acme Gas and Oil Co _--_---._------ ° Bec 8tec 10%c 4.000 T¥%c Jan 14c May Caldwell Linen Mills Ist , 
; 1 referred____* pe 25 ¥ 3 
| Ajax Oil & Gas__.-- -l 1.65 1.55 1.70 20,800 1.10 Jan 1.79 Mar Calgary & Edmonton Gap i ES e 2.00 188 2.00 2 700 ae a + état 
} Alberta Pacific Consolidated_.—_-.__- 1 aa ae 500 10¢ Jun 14c Feb’ Calmont Oils, Ltd ___ 6 a ak 2'200 on aon 2.24 Mar 
Aldermac Copper 3 nd 24c 22'%ec 24c 16,625 15c Apr 25c Jun Canada Bread common __________ * 56% 5% : 25 wr — ty pe 
Algoma Steel Corp common ____--__- °* 12% 12% 13 270 8% Mar 13 July ee Pe oe ee Pe 111 111 5 110 eed 1 Hage 
Aluminium Ltd common___--.._--._- . 94 91% 94 170 88 Jan 99 Jan Canada Cement common . 9% 9 9% 1,645 6Y, _ er = 
Aluminum Co. of Canada 5% pfd._100 __ 99% 100 175 96 Jan 100 = Jun Preferred _____.__- 100 115 115 - ‘ “on 
eee Canadinn oo . 69¢ 69 72c 5,900  58%c Feb 76c Jun Canada Foundry class “A”__________* _ 19% 19% 50 “8 May 132 Feb 
Anglo Huronian Ltd_ -----~.__..-. 6.75 6.50 6.75 1,010 5.75 May 6.75 Mar peop ny P sar Sever ey tego * 48% 482 48% 90 43% Jan 50 Jen 
r 1 i 
Aquarius Gold Mines 1 : 90c 90c 1,000 55¢ Jan 1.10 May Canada Recent sce geet as oak . 00 ie oo ; oo  o- 
Area Mines Ltd 1 2%c 26c 34% ° 2 oR, Pe ee eRe OS tts TP aay ee «eo ae tars ane 100 100 101 100 90 Jan 101 Jul 
ae 2C 42,100 17¢c May 344ec July Canada Steamship Li . 4 y : 
Arjon Gold Mines_- 1 12c 11%cl13%ec 17,200 1042c May 18¥%2c Apr Preferred Arosa eo ae onae “ mate pn Pt, — — — 
pO 9 ER i aR 37¢ «=: 337 +40 3,200 35c¢ May 58c May Canada Wire % : h f : ? oe 
’ 3 ’ & Cable class ‘‘A’’____-_ bg 65% 65% 65% 15 60 J 1 
Ashley Gold Mining_---------------- i 6c 6c 6c 1,100 ° 4%c Jan © 9c’ Jun Canadian Bak : S 95% eb iy ye 
( ( . ies preferred.______ 100 pa 95% 95% 5 91 F 
Astoria Quebec Mines_ 1 27lec 26c 31%c 151.300 8lec Jan 31%ec July Teak co . oo 
: y Canadian Bank of Commerce 100 133 133 134 1 128 
Aumaque Gold Mines 1 82c 8lc 90c 75,300 28c Apr 1 04 Ma Canadian Breweries common______- |, y ace ar OE od 
Aunor Gold Mines __- 1 415 3.95 440 22.655 3.20 Jan 4.40 July A spaumton Mees sensapatenaes . as mer a dee ee 
y . : 3 7 y Preferred id 43% 43% 44 165 40% Jan 
eee a 4 hq = 2 eae ss we yaad ae ieee on —- common —____-__ d 14% 14 14% 950 8% Jan 14% oe 
Bankf ai : re Og EL STR ELA 20 et 23% 23% 70 22% Jan 24 Mar 
Conv preferred _ bd 17 1 
Pa RE ae sé ae ine 7 18 870 12 Jan 18 Jul 
Bank of Nova Scotia ~-...-.._____ ise is p04 aoe poe pars aes oo ae eee sid aba ai. ai Bt, ag 24 28% > od te duly 
TO GE NNN a eis ee went 100 = 234 234 8 230 May 236 Mar Canadia : — he 
Z n Celanese common____—__- ° ae y 
a ee CANALS SNIP aS ares M ‘ — Ph ng od — bine bo — ved oo Dredge & Dock Co__-.-.--_ - pS 19% 20 “ i : oa 20 Sun 
Leis CRRA: Bo 2 Va ‘5 ar anadian Food Products___.____._.___* 
Bear Exploration & Radium ___-_ __ Be 2.68 2.10 2.89 323,208 36c Jan 2.89 July Canadian Industrial Alcoh bd + se % os = ‘ pro “Eu see 
Benstie Gold Mines Ltd 1 2.20 2.06 2.30 420,345 1.70 Mar 2.45 Jan Class “B” er ® Hers ‘> se ae 5 = Hg 
eatty, Bros. class A__..________ * 30% 30 30% "185 21% J 1 sae 0UOCULl CUSAN LoccHKUCH..... - ° ve so ead ne 
aay can eta ss pe . ? an 1 Apr Canadian Locomotive____._._.-.__.-_ be 68 6412 70 295 27 Jan 70 «July 
ini ———i> ia sae io ut me ae fe | Sc: ee ee ee 
inter 1 | Canadian Oils common____--_---___- oie 20 5 18% May 21% Jan 
as aa. : 1.35 a a 18,083 60c May 1.50 July eg i, SESE SEE ESE 100 oS 141 142 68 123 Feb 142, Jun 
Site Kirkland Gola... 7777-7 3 -- 25 9'2 May il Jun Canadian Pacific Ry 25 12% 12% 13 7,872 10% Jan 13. «Jul 
Biltmore Hats i 37c “= sg = ee a _ a Se Wirebound Boxes__________ . BS 20 8620 "25 18% Feb 20 May 
ici taeda Sines sin i ae % Jun ar ar Gold Quartz Mining____---~- ; 
ee ae ng commen... 6 ze : 7 8% 61 7 July 10 Feb Castle oy ela Mines : : me ies 1:08 3'300 seo Mat 138 Feb 
oe Mises Led 1 14 vec 102 17e 196,355 6c Mar 17c July a : ’ , : 
Se Sine, 148 1 ane aa Beng aes a: ™- gt see Central Patricia Gold Mines_.._...__1 2.33 2.25 2.47 31,850 1.62 Jan 2.50 Jun 
Brazilian Traction Light & Pwr com..® 241, Poy , /2 Jan 4 July Central Porcupine Mines 1 15e 14%c 16c 20,500 8c Jan 2lc May 
Srittth Awerinas OF com_- 4 24 24% 4,155 21% Apr 24% Jun Chateau Garden Wines__.___________ * 4 4 4 45 3% May 4% Jan 
British Columbia gs Aemggpanen pa pope 22% 22%2 23 1,705 21 Mar 23% Jun Chemical Research Corp 1 24%ec 28c¢ 2,900 170° Jan 48° Mar 
Sa Cotnnia Packers common_—- a Oe 160 22 Jan 27 Jun Chesterville Larder Lake Gold Mines_1 1.30 1.25 1.35 15,300 1.18 Jun 1.72 Feb 
Brita Dominion Ouest At 1a 243 158 sone aoc oak aapamny «|| SScbeualh inl‘ uuntae——-y 3 28S FAS (Maat 
Brouian Porcupine ae tea. i i ‘ A : C our ns Mines......2 2.17 1.95 2.24 126,933 1.57 Jun 2.24 July 
Te | 84c 80c 85c 34,200 70c Mar 93c Jan Cockshutt Plow Co wf 13 12% 13 705 1142 Jan 13% Jun 
For footnotes see Page 151. 
—— _- — _ ————— A 
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RANGE FOR WEEK ENDING JULY 7 P 
Friday Week’s Sales Friday Week’s Sales 
Last Range for Week Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 STOCKS— Sale Price of Prices Shares Range since January 1 
Par Low High Low High Par Low High Low High 
eS a Oe 8 EES Se AP 1 35¢ 34c 38¢c 117,700 15%c Jan 38 July Maple Leaf Gardens common--______- $ 15 15 15 150 10 Jan 15 July 
Collingwood Terminal common---_-_--- . + . 4 5 4 July 4 July Preferred —_.—--._-.__________.. 10 . 9% 9% 50 7% Jan 10 Feb 
OS ee a cae Sa ce * ane 4 4 25 4 July 4 July Mapie Leaf Milling Co common_____- . 7M, 6% 1% 1,680 5¥% Apr 7? dan 
Commonwealth Petroleum _______--_- . 30 30c 30¢ 5,000 29c May 33c Mar Preferred -.-------.--_--_-_-_____. . 16 415% # 16 1,105 13. Feb 16 July 
Conduits National Ltd__ ~~~ SER ICRA 1 Ba 5% 5% 25 5 May 54% Jun Maralgo Mines ----...-..___--_____- 1 934¢ 9c llc 23,900 4%ec Apr 9%ec May 
Coniagas Mines --_--- Tie EE ae aad 5 2 1.55 1.55 100 1.15 Jun 1.55 July Massey-narris common s 9 8% 9% 3,546 7% Feb 9% Jun 
Coniaurum Mines__- > ie 1.58 2.20 93,026 1.33 Jun 2.20 July Preferred -_- 20 21% 21% 21% 470 19% Jan 22 May 
Consolidated Bakeries ——= : 15% 15% 16 55 14% Jun 16 July McCoH Frontenac common_-_________ ° 8 8 B% 1,494 6% Apr 9% Jun 
Consolidated Mining & Smelting_---_ 5 51 4612 51 2,530 38% Jan 51 July Preferred ~~-~~~----~--_---_-__. 100 104% 104 104%2 45 102 Jan 106% Jun 
Consumers Gas (Toronto)__-.-.--~- 100 133 132% 134 94 128 Jan 134% Jan McDougall Segur Exploration_-___._. * pw 5¥ec 5%c 1,000 5c Jun lc Mar 
Conwest Exploration ___--__---_____- i 2.20 2.05 2.65 67,200 1.17 May 2.65 July Mcintyre Porcupine Mines____.______ 5 62 61% 63% 1,365 55% Mar 63% July 
Corrugated Paper Box preferred____1C0 ahi 90 90 15 84 Mar 91 Feb McKenzie Rea Lake Mines__.__.____ 4 1.62 1.45 1.68 112,000 1.34 May 1.68 July 
Cosmos Imperial Mills_...___--_--__- ” 23% 23% 23% 275 21 May 24 Jun McLellan Gold Mines -_____________- 1 4c 3¥ec 4420c 20,000 3%c Jan 5%c Jan 
Crow’s Nest Pass Coai____-___-____ 100 a =a Us 40 34 Mar 37 Apr McMarmac Red Lake Gold__________ 1 23c 23e 30c = 53, 265 23¢ Jun 55¢c Apr 
Dairy Corp common ___-----___-__-_* Ree 5% 6 700 5 Jun 6 July McVittie Graham Mines___-____._.__ 1 34c 33e 39¢ 36,460 7e Jan 39c July 
ENS DB BS I eR Tee 50 48% 47 48% 18 42 Jan 48% July McWatters Gold Mines____-_________ ° 34¢ 33¢ 404ec 76,000 15c Mar 40%2c July 
Davies Petroieum__--....-.------.-- bd 18c 16%c 18¢ 10,000 12c Mar 18c Jan Mercury Mills ---------~--__.-._____ . 11 9 11% 36,985 6 Jan 11% July 
ee AR CTS RCS 1 1.01 95c 1.05 2,500 70c Jan 1.12 Jun Mid-Continental Oil & Gas_------___ * 40¢ 33c 40c 68,800 19%c Jan 59¢ May 
Denison Nickel Mines_._____-_------~ 1 ee 3¥ec 4c 10,000 2%ec Mar 5c May Mining Corp ---~--------------_____ ? 2.07 2.02 2.09 14,310 1.75 May 2.15 Jan 
Distillers Corp—Seagrams common__.-_* 38 38 38% 125 33% Mar 42 Mar Model Oils ----~-----__----_.--_-__- 2 - 20c 20c 500 18%2c Jun 24c Mar 
Weed iMines Lids: ... .. a — 28% 29% 1,470 25 May 29% Jan Modern Containers common ________- . 19 18 3e > 15 15 Apr 20 Jun 
Dominion Bark 5. 100 163 162 163 62 155 Jan 163 Mar Monarch Knitting preferred__.______100 -- 82% 82% 20 74% Jan 83% Feb 
Dominion Fire Insurance___-~_-_-~- 100 135 135 135 2 135 May 135 May Moneta Porcupine 1 78¢ 78c 95e 101,915 36c Mar 99c Jun 
Dominion Foundries & Stee] com___-- ° 26 25% 26 1,210 21% Apr 26 Jun Montreal Light Heat & Power____._- ° 20% 20% 20% 560 18% Apr 22% Feb 
Dominion Steel class B__.._.___--.--- 25 9 8% 9% 3,435 7 Apr 9% July Moore Corp common-_- * 6% 53 54% 712 45% Apr 54% Jun 
Dominion Stores __----------------- * 12 11% 12% 7164 9% Feb 12% July Class “A” —--------_.-_____-~-- 100 ove 206 206 10 200 Apr 206 July 
Dominion Tar & Chemical common__* 12% 11% 12% 960 7% Jan 12% Jun National Grocers Cu Ltd common____* 11 11 11% 950 9% Jan 12 Mar 
SO EERIE ES Een OP: 100 a 108 108 5 104 Apr 108 July Preferred —--~-.--.--_-._--____- 20 on 28% 2844 200 272 Feb 28% Feb 
Dominion Woollens rights_______---__- 4 3% 4 2,367 2% Jun 4 July National Sewer Pipe A_-_-------_._- . me 2121 100 18 Apr 21% Jun 
Duquesne Mining Co_ 1 24c 21%c 26c 22,900 9c Jan 32c May National Steel Car - ---° 17 16%, 17% 8,560 13%4 May 17% July 
East Crest Otl * 8%c T%c 9 31,011 7c May 12%c Jan Negus Mines ---- 1 1.97 1.71 2.17 288,475  59%c Jan 2.17 July 
Eastern Malartic Mines: i 255 2.25 2.70 424,945 1.66 Jan 2.70 July Nipissing Mines -~-~~----._--_--__-_- 5 265 2.65 2.70 5,700 1.89 Jan 2.80 Feb 
Eastern Steel Products__.____-_____- > ve 15 15 50 13. Apr 15% Mar ve eS ag " 5856 ad yt = 48% Jan 60% July 
i Dasani anise e 2 2 14 19% Ma 22. AF oe ee oan mn ns -- c 7¥4c 2, 4%c Jan lllec Fe 
= r - 29 Preece rT a ” : 4 5 3 Jan 4 Jun Normetal Mining Corp Ltd_-__-.-___ ° 75c Tlic 79¢ 20,125 62%c Jun L.. — 
Falconbridge Nickel Mines_.__-----_- * 4.70 4.70 5.10 5,875 3.10 Apr 5.10 July Northern Canada Mines_..._________ ° 57¢ 52c 60c 25,090 45¢c Apr 69c Feb 
Fanny Farmer Candy Shops___.--__- 1 34% 33% 34% 1,500 27. Jan 34% July North Star Oil common______________ ° -_ 2%c 2%e 25 1.20 Jan 3.00 May 
Federal Grain common________-_-___ * 5 434 5 1,210 3% May 5% Jan North Star Oil voting trust__-.._____ $ fel 2.00 2.00 100 1.25 Mar 2.00 July 
ER EAT LE ty ae 100 62% 82 84 710 75 May 88 Jan O’Bnen Gola Mines__..__..------_-_ 4 3.7 2.68 4.50 304,090 1.37 Jan 4.50 July 
Federal Kirkland Mining__.---._---- 1 %,c 6%c 7%c 13,800 4%c Jan 7¥ac Mar Okalta Oils common _-____-_________ . 50 50c 53c 2,200 40c May 70c Jan ioe 
Ce apd aie aia aa aaa * se 3% 3% 25 3 May 4 Feb : Omega Gold Mines__--.---_____-___- 1 37c 36c 39¢ 20,535 25%c Mar 53c Jan 
Ford Co of Canada class A. ------- . 26 26 26% 2,038 23% Apr 26%, Jun Ontario Loan & Debenture Co______ 50 ena 106% 106% 67 105 Jun 109% Mar 
Ce Me ee os ee * oe 27 «27 30 24 May 27. July Orange Crush common______________ * ose 4 4 25 3% Jun. 4% Feb 
pe EY SS ae ae. * 18% 18% 19 150 15% Apr 19 Jun Preferred -—_.-..__._..___..._._. ° 8 7Va 8 110 6% Jan 9 Mar 
Francoeur Gold Mines___.__--__---_- . 58c 52c 58c 64,850 33c Jan 67¢ May Ottawa Car & Aircraft_____-_________ z — yale... 35 4% Jun 5% Mar 
Gatineau Power common ___---_----- ° 9%, 9% 99% 10 8% Apr 9% Mar he gt gg SOE * ai 3Y%c 3c 3,500 3c Jan 4.ec Mar 
gE SS Se 100 __ . 88% 88% 5 84 Jan 91 May Pacific Oil & Refining . a 76c  80c 6,100 68c Jan 1.07 Jan 
General Stee] Wares ° 15% 15 15% 1,402 11% Feb 15% Jun Page Hersey Tubes ---______________ 2 93% 93% 93% 130 93 Jun 99 Mar 
Giant Yellowknife Gold Mines__--__-~- 1 9.75 9.50 10% 34,485 1.99 Mar 10% July Pamour Porcupine Mines Ltd--_--___ . 1.438 861.40. 1.50 18,509 1.15 Mar 1.50 July 
Gillies Lake-Porcupine Gold__..--~~-~- 1 10%c 9%c iie 56,500 5c Jan 12%c Mar . Pandora Cadillac Gold Mines________ 1 10c 8c 10¢ 11,600 7c Jun 10c Feb 
Glenora Gold Mines____.__-__-__.___ 1 5lec 5c 6c 10,500 34%ec Feb 8c Apr: Partanen Malartic Gold Mines_._--__ 1 6%ec 6c 7c 45,000 3%c Jan Lee Jan 
God’s Lake Mines Ltd_______________ . 33c 25%c 34c 133,000 16%c¢ May 34c July Paymaster Cons Mines Ltd_-_---_____ 1 40c 40c 44'2c =:113 661 28e Jan 4412c July 
I TI cites tovticdhicedicnninin neem eres 1 30c 29%c 32c 42,000 15c Jan 38c Jun 
Gold Belt Mining Co__.________-____50c __ 28%c 28%c 600 2ic Jan 29c Apr Penmans Ltd common_______________* _ 5342 53% 10 50 May 53% July 
Gold Eagle Mines___.___________-___ 1 5c 5c 5c 9,000 2340 “Jan 7c Mar Perron Gold Mines_--~~_______--_-__ I 1.12 1.06 1.17 18,600 83c Mar 1.17 July 
Golden Gate Mining-...........___- 1 16c 1342c18%c 252,000 7¥ec Mar 18 4c July Pickle-Crow Gold Mines 1 2.95 2.95 3.05 18,160 1.84 Jan 3.05 July 
Goodfish Mining .......--.--__._--- 1 3c 0O 3 1.000 1¥%c Jan 5¢ Jan Pioneer Gold Mines of B C__-----___ 1 2.72 2.70 2.90 7,450 2.08 May 2.90 Jun 
Goodyear Tire & Rubber common-_-_._* 95 95 95 80 84% Feb 95 Jun Powell Rouyn Gold 1 si 1.25 1.42 15,900 1.15 Jun 1.73 Feb 
i EEE ZR 50 53%, 53% 54 90 52% Mar 56% Jan anes tees AE SRD actemeneRe 1.10 te at noe Lp gon 1.64 Feb 
i nares 2a 51 1 34 r 6%ec May f  £<-9WE? VOTP -——~—-~-~-~~--~~-~—~-~—----~~ ‘ a 1 
oranam Soaequnt Cele Mines. ‘ * SKe Ske 1,000 7 a f is Premier Gold Mining Co __--_-...__-_ 1 1.21 1.08 1.25 30,600 89c at vm jay 
Grand & Toy Ltd_____- OG 2a at! 8% 8% 9% 60 <8¥% July 9% July Pressed Metals —.-..-..__......-.. 1 10% 10 i0% 575 634 Jan 10% July 
OES ER ERT EEE 2 or Bec Bec 1,000 63%4c Feb 10c Mar Preston mast Dome Mines_.__+_-----1 2.75 2.7 2.80 12,170 2.32 Jan 2.85 Jun 
Great Lakes Paper com vtc____-___--* as 4%, 4% 250 3% May 6% Jan Proprietary a TONS IER, sea os 24 ahs 9.50 10 750 8.25 May 10 Jun 
enrereen Gee) oe 23 23 23% 365 20 May 255% May Prospectors Airways ~~~. --_-- ~~~ = ~< 4lc 4lc 500 30c May 4l1%c Jun 
8 ee RAs LG RE Agnes, a med 4% 45% 150 » 35% May 5% Jan Queenston Gold Mines___---.--.._._- 1 92¢ 90ce 95c 8,505 75c Jan 1.25 Feb 
Preferred ______ RS LATO 3 23 23% 469 19% Jan 25 Jun Quemont Mining Co -- , 23¢ 20¢ 23¢ 10,400 11%c Jan 64c Jan 
Great West Saddlery common________* 75% 75%, 7% 25 534 Jan 734 Apr Reno Gold Mines__-.-_---_--__---_- 1 5 2c 4%4c Stee 2,000 4c Jun 6c Mar 
Preferred ____ Be a, FED 50 re 47 47 25 36 Feb 47 July Rivésside Silk Mills -.-..-.--.--.~-- M2 2542 25% 2542 80 23 Apr 25% Jun 
Greening Wire ee - 12% 12% 13 125 11 Mar 13. July Robertson (P L) common ____--____-- - 33 33 25 28 Feb 33 July 
Grull Wihksne Gold Mines. oe ge: - 6Glec vie 5,500 2c Jan Tc July Roche Long Lac Gold Mines__.______1 Gec 9c 13 Yc 19,700 7c Apr 13%c July 
Guaranty Trust ____._____- __100 105 105 195 3 105 Apr 105 Apr Rouyn Merger Gold Mines_______-___ 1 45c 42c 49c 20,500 35¢ May 52c Jun 
Gunnar Gold Mines Ltd-.__.-__-_--_ 1 36e 3le 36c 40,950 17c Jan 38c Jun Royal Bank of Canada__--__--____ 100 139 138 139 26 134% Jan 142% Feb 
Gypsum Lime & Alabastine......--- ° 834 8% 9 1,595 634 Jan 9 Jun Royalite Oil Co-__-.--.----_---~_---- . 2012 19% 20% 960 19 Jun 2112 Feb 
Halcrow Swayze Mines__._-----~---~- 1 8% Te Blec 10,000 5’%c Mar 9%c Mar Russell Industries common_-___--~~~ 10 -- 27 28 150 1934 Jan 29% Jun 
Halliwell Gold Mines._....___-_-.--- 1 4c 4c 4%c 79,200 2%e Jan 6%c Jun St. Anthony Gold Mines_--_~~~--_-~- 1 i 4c 4c 500 3c Jan 5c Jan 
ae itl at i aE eS a 1 3.40 3.15 3.40 525 2.75 Jun 3.85 Jan St Lawrence Corp common___--__~-~- i ~- 32 3% 100 2% Apr 3% July 
Hamilton Bridge__..____.____________ s ao 5% 6% 1,31 5 Apr 6% Jun 4 no a Se ee oe 50 1542 15 15% 140 13 «Apr 15% July 
Hamilton Cotton Co._....____________* se 15 15 10 141% May 16 Jan San Antome Gold Mines Ltd___--_-~- 1 4.20 4.05 4.25 21,873 3.50 Jan 4.45 Jun 
Taratne Campet se 3 5% 5% 5% 65 4% Jun 5% Apr Sand River Gold Mining_---___--___- 1 7c 6%c ‘Te 3,700 5c Mar 7c May 
Hard Rock Gold Mines____-_--_--___ 1 1.04 96c 1.12 47,970 83c Jun 1.29 Jan Senator Rouyn, Lta__..-_--____--____-- 1 44c 38¢ 45¢ 39,950 34c Mar 50c Jan 
Harker Gold Mines_____.._.-__--_--_ 1 7c 6'ec Te 21,100 4% Feb 9 Feb Shawinigan Water & Power__--..___- . -- 14% 15 220 13% May 16 Jan 
Harricana Gold Mines_______--_--_-- 1 45c 42c 46c 129,400 33c Jun 47¢c Jun Shawkey Gold Mining ----_~--_--__- 1 6c Sec 6c 16,500 2%e Jan 8c May 
I NRRL Ee ere 1 43c 43c 43¢ 500 4ic Jan 7c Feb Sherritt-Gordon Gold Mines_._.___-_} 88c 76c 92¢c 86,683 65c Mar 92c July 
Hedley Mascot Gold Mines___.____-- 1 60c 60c 60c 100 38c Jan 68c Apr Sigma Mines —-_-------.------------- 1 10% 10% 10% 525 8.75 Feb 11% Mar 
Highwood-Scarcee Oils___._.______-____ * 9c 9c 9c 2,200 9c July 13c Mar Silverwoods Dairies common____. os -- 12 12 10 10 Apr 12 July 
Hinde & Dauch Paper Co____________ * Boe 17% 17% 15 15% Jan 17% July homey me Ce eee , oan 9 9 30U 834 Apr 9% Jan 
Hollinger Consolidated Gold Mines_.._.5 12% 12 12% 5,993 10 May 12% Jun Simpsons Ltd class A--------------- . 40 40 40 45 25 Jan 40 July 
Home Oil___ = ' Ge te 3. 3,950 3.05 Jun 3.70 Mar Class B -~-~--~~---------------.- * 23% 20 23%4 1,172 12 Apr 2354 July 
Homestead Oil & Gas ....____-______ 1 a 4c 434c 7,500 3%c Apr 5c May Preserved 2. ~---------.- 100 ~- 113.114 140 105% Jan 114 Jun 
Howey Gold Mines____-...__________ 1 39c 36c 42c 37,950 26c Apr 42c July Siscoe Gold Mines-- a 1 1.04 99c 1.25 176,250 42c Apr 1.25 July 
Hudson Bay Mining & Smelting______ » 31% 31% 32 1,670 2634 Mar 32 July Sladen Malartic Mines i 63c 60c 73c 69,125 53c Apr 77c Jan 
4 Wants i406 cides A... oS * me 20% 20% 25 11 Mar 21 Jun South End Petroleum_______--~--~~- 4 3%c 334c 3%ec 5,500 3c Jun 5c Mar 
Se eel a at ae * es 20 20 10 11 Feb 21 Jun Springer Sturgeon ~~-~-~------~~~--- Y 1.52 1.50 1.66 11,850 65c Jan 1.70 Jun 
Huron & Erie Mortgage Corp. <a 77 77 77 60 72 Jan 79% Mar Standard Paving common__-_--~---- , 4% 4% 4% 1,100 2% Jan 4% July 
rE en es Se SL 109 eg 13 15 q 11% Jan 15 July Deen eae EES SCRE RY Se * 14% 13% 14% 141 10% Jan 14% July 
Sian@ere Mage ..-.........-....-- . aa 6% 6% 75 5% Jan 8% May 
Imperial Bank of Canada_________ 100 164 164 163 3 161 Jan 169% Mar Stedman Brothers —--.-...u_.._----- * “i 27 27 25 2342 Feb 27 May 
PENT, SORE. Habe Sedaka cee. ee * 14% 143, 14% 4,587 1234 Apr 14% July Steel Co of Canada common-_-_-_-_--__-~- ° 67 65% 67 290 61. Jan 69 Jun 
Imperial Tobacco of Canada ordinary_5 1242 12 12% 805 10% Jan 12% July SIONS a sacnisne whuheetehinns ro Gettneem erm mm 25 ave 76 76 10 68% Jan 77 Jun 
Inglis (John) Co 6 ae 9 9 500 6% Jan 9 Jun Steep Rock Iron Mines__--_-----__~- . 3.90 3.85 4.10 93,296 2.04 Jan 4.10 July 
Inspiration Min & | i ne 1 90c 90c 95c 19,175 54%c Feb 1.00 Jun Sturgeon River Gold Mines_.__--~--~- 1 22%c 20c 22%ec 10,700 15¢ May 23c Jun 
International Metals common A-_----~ * 23 23 23% 1,095 15 Jan 23% July Sudbury Basin Mines __-_--_----_-_-- * 4.25 4.45 550 2.05 Mar 4.45 July 
he hea, te RES SEITE ESE eae 100 104% 104 104% 50 99 May 104% Jun Sudbury Contact Mines__._____-_---- 1 5tec Slec Sac 3,500 4% Jan 7% Mar 
PE CNEON Sn 100 104 104 10414 35 97% May 104% Jun Sullivan Cons Mines veiicae 1.78 1.66 1.94 79,376 1.60 Jan 1.94 July 
International Milling 4% preferred_ 200 ren 111 #111 31 108 Mar 111 July Sylvanite Gold Mines, Ltd 3 2.75 2.40 2.90 12,402 1.96 Apr 2.90 July 
International Nickel Co of Can ___--- 34% 34% 35% 3,510 28 Apr 35% July 
International ain. 22% 21% 22% 14,996 19% Apr 23 Jan Tamblyn Ltd common -_-~-_-_~-_---_- bd os 16% 17 342 15 Apr 17 July 
International Utilities class A_______ * ee 31 34:4 110 22% Feb 31% Jun Teck-Hughes Gold Mines ~.....---~--- 1 3.90 3.55 4.00 21,308 3.20 Apr 4.00 July 
MIR Po aire. Ssh alg, so 8 cs easier 1 as 25e 25c 800 20c Jun 30c Jun Texas Canadian Oil Corp____-__---__ 5 oh 1.25 1.25 500 1.05 Feb 1.25 Jun 
Island Mountain Mines... -_-_____ 50c 95c 95c 1.00 1,500 95c July 1.00 July Thompson-Lund Mark Gold Mines_-___* 72c 70c 75c 75,269 65e Jun 79c Jun 
Jack Waite Mining Co 1 12c 12c 13¢c 2,000 5c Jan 24c May Tip Top Tailors common_______---~-- ” a 9 9 50 842 Jan 11 Jan 
Jacola Mines ____.-_._.___-----_-._ 1 5c 4c 5%c 18,000 3c Apr 6¥%c Jan NN oa oe ie 100 -- 110%110% 25 110 §=Jun 112 Apr 
Jason Mines .... 1 40c 33%2c 40c 23,275 23c Jan 4lc Jun Toburn Gold Mines _--_~---~-----~~ 1 rns 1.05 1.05 2,410 90c Jun 1.15 Jan 
Jellicoe. Mines 1 5%c 5¢ 6c 16,500 44%2c Jun T¥ec Jan Toronto General Trusts Corp__-_--- 100 ee 9842 100 12 85 Jan 100 July 
J M Consolidated Gold Mines_____-_- 1 43%4c 3c 5c 28,712 1%c Jan 5e July Toronto Mortgage —~.._._.--.-.--~-- 50 avs 89 89 10 80 Jan 89 Jun 
Kelvinator of :Canada__..__-_-_____- ° si 17 17 50 14 Jan 17 July Towagmac Exploration Co__..-._-~~- 1 30c¢ 27c 30c 11,667 15c Mar 30c July 
Kerr-addison. Gold Mines a l1l¥%e 104c11%c 26,000 8.75 May 11% Jun Traders Finance ‘A’’___....-.-_____ ba 15 15 15 10 13. Apr 15 Jan 
Kirkland Hudson Bay .Mines___---~_~ 1 78¢c 70c 80c 9,400 30c Apr 80c May ARNG 99 iid seek ienkeeue » 13 13 13 35 13 Jun 13 «Jua 
Kirkland Lake abies i 1.10 1.04 1.20 102,900 90c Jan 1.20 July Class ‘‘A’’ preferred ___...______ 100 91 91 91 19 88% Mar 91 Feb . 
Kirkland Townsite .__._._.._-_______ 1 nas 15c =15¢ 500 10%2c Jan 19c May SSE ARNO Since 5 eae a pha etgustiuiate cn « 15 15 15 55 15 July 15 July 
Labrador Mining. & Exploration es 1 3.15 3.10 3.50 29,150 1.51 May 3.50 Jun Transcontinental Resources _.......--* 86c 85c 92c 55,524 40c Mar 95c Jun 
Lake Dufault Mines Ltd.. <--------} 2.25 2.25 2.75 77,035 80c Jan 2.75 July Union Gas Co /* << 8 8% 1,444 6% Jan 8% Feb 
Lake Shore Mines, Ltd_ 1 20 19% 20% 2,257 14% Jan 20% July ; United Corp class “B’’____.__-______ bg 17% 1742 18 485 12 Jan 18 July 
Lamaque. Gold Mines. ° 6.75 6.20 6.75 5.196 5.70 Jun 6.75 July United Fuel class A__.___--________ 50 37 37 37% 280 32% Jan 38 Feb . 
Landed. Banking. &. Loan_________- 100 isin 90 . 90 11 60 Jan 95 Jun URN E  Snwin Chat as Speen 25 me 5% 5% 250 5 Feb 5% July | 
Lang is Home. * sa 16 16 40 14 May 16 Mar United Os Lito oso. ke. * ii 53%4c 5%c 500 4%c Jun 7c Jan . 
Lapa Cadillac Gold .Mines.-__- .__-__ i llc 10c_ llc 8,100 642c Jan 15c Apr United Steel ® 5 Rb 5%, 2,175 3% Mar 5% July 
Lanra Secord Candy 3 1534 15 16 740 13% Jan 160 «July . Upper Canada Mines Ltd 1 2.49 2.45 2.60 32,150 1.96 Jan 2.70 Jun 
Lebel Oro Mines__... NF 1 3} ee 3¥c 4%ec 4,834 2c Jan 6%c Jan Ventures, Ltd. © 12%c 12%c 13%c 17,694 6.00 Jan 13% July 
Legare Co Ltd preferred_.._________ 25 ape 13 13 16 105% Mar 13. July Vermilata Oils 1 8c 8c 9c 36,000 8c Jun 19c Jan 
Leitch - .Mines, Ltd 1 1.38 1.30 1.45 59,950 1.03 Apr 1.45 July Waite-Amulet. Mines, Ltd - 5.25 5.10 5.35 12,440 4.50 Jan 5.35 July 
Little Long Lac Gold Mines Ltd_____— * 1.20 1.18 1.35 44,045 90c Jan 1.35 July Wealker-Gooderham &.Worts com__._* 61 59% 61 490 57% Feb 63 Mar 
Loblaw Groceterinas class A_.....-._-* 26 26 26% 250 21% Feb 26% Jun - Preferred bd 2142 21% 21% 290 20% May 21% May 
Macassa Mines, Ltd i 4.30 4.15 4.40 27,875 3.40 Jan 4.40 July Wasa Lake Gold Mines____.___-_____ 1 78¢ 70c 83c 178,900 68c Jun 73c Jun 
' MacLeod tt Gold Mines__..__. 1 2.61 250 2.74 36,283 2.12 May 2.74 July Wendigo Gold Mines _._.___.__.-____ 1 ep 26c 27c 8,000 23c Apr 27c Jun 
Madsen Red Lake Gold Mines._____.1 2.10 2.04 2.18 38,475 1.60 Jan 2.20 Jun Western Canada Flour Mills com___-_* em 4% 5 30 4% July 6%2 Mar 7, 
|.  Malartic Gold Pields_. ‘ 1 3.95 3.90 4.20 56,105 3.35 Jan 4.25 Jun PROS ocd dicta ne on eans~ap- 100 83 82 85 165 75 Jan- 944% Mar : 
Manitoba & Eastern Mines * ics 2c 2%c 3,000 1%c Mar 3c Jan : Western Grocers Ltd common___-_____ * zd 105 «105 20 79% Jan ~ 105 «July 








For foct»ote: see page 151. — 
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Friday Week’s Sales STOCKS— Friday Week’s Sales 
Last Range for Week Low digh Low High 
STOCKS— Sale Price of Prices Shares Range since January 1 Last Range for Week 
Par Low High Low High Par Sale Price of Prices Shares Range since January 1 
Western Steel Products __ he, 14% 14% 14% 150 11% Mar 14% July Niagara Wire Weaving.____-__-______ 25 2334 25 325 15% Jan 2 July 
Westons Ltd common-_-_—_--—-----~-~- ™ 17% 17 17% 290 15 Jan 17% July Noranda Mines Ltd_.___-_______- -___ . 59 58 60 1.210 48% Jan 60 July 
Preferred _ _._~- ; 100 107 107 10 104 Feb 107 Mar Ogilvie Flour Mills common______-~__ 5 26 26 26% 545 23% Feb 2634 July 
Wiltsey-Coghlan Mines ~--...-------- 1 10c 9%4c 10%ec 12,700 4c Jan 20c May Ontario Steel Products common___-___* 1534 15% 85 13% Jan 17. Jun 
Winnipeg Electric common--—---~-~-~-~ e 6 6 6 270 5% Jun 734 Mar Ottawa Car Aircraft ; 2a: 5% 5% 25 4% Feb 5% Mar 
5 | ere 100 65 65% 43 60%4 Jan 69% Apr Ottawa Electric Rwys Saas 26 26 30 24 Feb 26 July 
Wright-Hargreaves Mines__-_-------- v 4.05 3.40 4.20 32,100 2.95 Jan 4.20 July Ottawa L H & Power common____100 8% 8% 75 7 Jan 9 Mar 
Ymir Yankee Girl Gold Mines__-~_--* 4%ec 4¥ec 5c 1,500 3%ec May 5e July peeeurred : _100 89 90 30 86 Jan 90 =6Jun 
Sean Page-Hersey Tubes ______~- ---—a=" 93% 94 15 94 Jun 98 Jan 
¢ 59 S¢ ao , 
Uchi Gold Mines 6s -----------~------ 32 -32__—s$1,000—S 29. gun 33 Feb ee ee 7 Bente Pas $254 duly 
so BARB ie + ire aS, eg he RPO 3 4, Js 5 
Power Corp of Canada______________ . TM 7: 1% 995 534 Jun 8 Jan 
Toronto Stock rane e—Gurb Section Price Bros & Co Ltd common_______- . 29. 25% * 29 8,075 19 Jan 29 July 
OE SORT OR oper 100 99% -99% 5 93 Jan 9834 May 
Canadian Funds Provincial Transport -_-. idiaatiegen gall 8% 8% 305 8 Jun 9 Jun 
Friday Week’s Sales Quebec Power -~--——---_~~_-----___. —°, 2% “TR 12% 275 12 May 14 Feb 
Last Range for Week noone ne Mills common_. a 9 7) 35 7¥2 Mar 9 July 
referre peepee teenie 24 24 10 21 Jan 24 July 
STOCKS— Sale Price of Prices Shares Range since January 1 Rolland Paper common ............_® M1 + . ° ae sik: eae 
Per Low High Low Nigh Preferred ______ -..100 102 102 5 99 Jan 102 Mar 
British Columbia Pulp & Paper pfd___* 83 83 83 10 83 July 83 July Saguenay Power preferred__- 3 ae _100 e 102 102 330 100 Feb 103 Mar 
Brown Co common___—_---~~.--~--~-- 1 230 185 245 11,030 1.40 Apr 2.45 July St Lawrence Corp common __...o_--.— ° 3% 3% 3% 5,940 2% Mar 3% Jan 
Preferred ~-.------------------- 100 37% 35 37% 1,473 28% Apr 37% May Class A preferred_________..______ 50 16 14% 16 3,090 13 Apr 16 July 
Canada Vinegars -_.--~------~------- if -- 9 9 225 8% Apr 10 Jan St Lawrence Flour Mills common_ . 35 34 «8635 125 32 Apr 35 July 
Canadian Marconi -.-..-.-..-------- 1 2% 24% 2% 535 1.80 May 2% July St. Lawrence Paper preferred_ ..___ -100 56 55 57 211 46% Apr 57 July 
Canadian Westinghouse __----~~.-----. 55 55. 55 30 55 July 55 July Shawinigan Water & Power___. ~__-__ 15 14% 15 2,778 13% May 16 §=Jan 
Consolidated Paper Corp---------~- ¥ 8 Ye 7 Ve 9 31,311 5% Jan 9 July Sherwin-Williams of Canada com * 19% 19 19% 330 15 Feb 19% July 
Dalhousie Oil -_._--.--------- ------ . 35¢ 35¢ 35c: 3,000 30c May 4lc Mar Preferred ~_100 139 139 139 10 128 Feb 142) Jun 
Dominion Bridge Co--------~-------- ° 28% 28% 30 190 24% Jan 30 July Simon H & Sons common___________* 14 14 14% 150 H-.-¢ Y, 
SRST alps 2 an 14% Jun 
Dryden Paper -_--..-----~----------- -- 842 Bl 25 8% July 842 July Southern Canada Power * 10 10 30 8% Jun 11 Feb 
Foothills Oil & Gas ae ae me ED ae ae ee cae See a OS OS te ee a * 1.30 1.25 1.30 1,100 1.05 May .1.45 Feb Steel Co. of Canada common___...._® 67 66 67 270 63 Feb 67 July 
Hayes Steel -..-------.~----------. -1 ~- 15 15 465 13 Jun 15 July i 25 16 16 15 69 Jan "6 Jur. 
Minnesota & Ontario Scaeexea -— -- 12 11% i2% 9,120 10% Jun 12% July United Steel Corp > Te Sa am tetera agar * 454 45% 5% 585 3% Feb 5% July 
ee, eerecenene® 4. _-_...____.* 4c 4c 4%c 1,500 3¥%c Jun 5c Mar Viau Biscuit common RRS ERLE 2 10% 10% 5 5% Jan 10% Jun 
Ontario Silknit common___-__--._.__* 3 43 1.00 Feb 3 July Preferred - sae Bh 97. 97 15 78. Jan“ 6 da 
Preferred ------------ ----~----100 -- 45% 45% 45 45 Jun 47 Mar Wabasso Cotton __________________* 55 id54%_ «23-4535 100 50 Jan 55 July 
Script ---~—.--------------- —qeses - 14 15 65 12 Jun 15 July West Kootenay Power preferred____100 “4 150 150 10 150 July 150. July 
Osisko Lake Mines__~__~--~~~-~------ 1 17c 17c 22c 3,500 15¢ Jan 49c Jan Winnipeg Electric common . 6% 6% 6% 1.119 6 May 7Y%> Mar 
Pend Oreille Mines & Metals_..._--- & 1.50 1.49 1.60 12,600 1.31 Apr ee . Se gee Saw et en ene cree ameter Vg Vq : , Hy 
IE ith sisi cetieprclee nt saan 100 - 65 65 181 62 Jan 69% Apr 
Southmount Investment __._----_---_- 22c 22c 22¢ 100 20c May 25c Mar a * 5 ‘ ‘ os yy : 
: zZeuess tid common... ._.. 22 22 29 225 1814 Feb 22 Apr 
Supertest Ordinary ~~~... _.~---~-- ---- = 31 a 15 20 Mar 31 Jun Preferred 25 29 29 30 27% Jan 29 Jun 
Temiskaming Mining —~----.~--~----- 1 10c 9426 6,300 8c May llc Mar A ey tines = bteas nar esonen Soarabugients t Ma 
¥ I sik ssinsinoeecskihemicaen nein 100 =z 135 135 25 133 Jan 136 May 
IN cin npnaioncie pscariege mn woepitalianserereiton 100 134 133-134 82 130 May 135 Jan 
Montreal Stock Exchange oo ce oe ee eae 
Canadian Funds Nova Scotia .....-..-- sien 230 229 230 122 229% Jun 240 Jan 
Friday Week’s Sales Ti ii sii 5 cerita snes taremsionieeinipanial 100 i40 138 140 291 136 =§=6Jan 142 Mar 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range sinee January 1 M f 
Par Low High Low High t | C b rk f 
Acme Glove Works Ltd common_-_-_-_- * ee 8% 8% 50 5%, Jan 11¥e Jon on rea ur a e 
Agnew-Surpass Shoe preferred__-_-_ 100 et $38. .- 355 5 112 Jan 113. May Canadian Funds | 
=. ees gues S 12% 12% 12% 335 9 Jan 13 Jun vee? Ganes. Fe ‘ 
uminium Ltd —_--~----—~--~-~---—- 9 92 93 2 J Y Jan 
Aluminum Co of Can pfd_...--____ 100 100% 100 10014 mie AR a B be July STOCKS— Sale Price of Prices Shares Range since January 1 
Amalgamated Electric Corp -_--.----* <3 10% 10% 10 8 Jan 10 Mar Par Low High Low High 
ELSES ° 21 21 22 1.101 18% May 23% Jun Abitibi Power & Paper common___-__ ¥ 3% 2% 3% 13,065 2% Apr 3% Jan 
Associated Breweries ~_--___-______ * 23% 23% 23% ‘200 21% Jan 24 Jun 6% preferred ~--.-------------_ 100 38 0 34% 38 2,340 27 «Apr 38 = July 
Bathurst Power & Paper class A----. * 15% 15 15% 3,665 13% Jan 16% Mar 7% preferred —~_----_--_-.--~- —-100 77 77 77 21 60 Jan TT July 
Bell Telephone Co of Canada_-___- 106 153% 153154 154 151%Mar 156% Jun Remmuen Deve: & Super cies. SB" fo, She OM 1$3 ~~ tees 
Brazilian Traction Lt & Pwr ___---_- ® 24% 24%, 24% 3,873 21%, Jan 2434, Jun Belding-Corticelli Ltd common ___-__100 = 92 92 50 90 Jan 92 Jan 
Brit Columbia Power Corp A____.____* i 2134 22 340 191% May 24 # Jan Bright & Co Ltd T G common--_-_-_____* 632 642 6% 25 612 July 642 July 
8 ERG NR aE gee aS ° gh 254° 2% 275 1.85 May 3% Jan British American Oil Co Ltd_.-.__~~- “ 23 22% 23 390 20 Mar 23% Jun 
Bruck Silk Mills____-___--_- USES Al 5 9 265 8 Jan 9 July British Columbia Packers Ltd_-__-~-- ? a 27 27 105 23 Jan 27% Jun 
Building Products class A__..______ + 20% 18% 20% 1,300 15% Jan 20% July Brown Co common--__-_---~-~------ 1 2.30 1.90 2.40 62,192 1.55 Apr 2.48 July 
Canada Cement common_-__—_-~-~-~_ ~ 9% 9 9% 520 6% Jan 9% Jun Preferred ~~_-~-------,--------- 100 34% 35 37% 1,383 31 May 374 May 
IIE sents ajinditinaie eamntetinenepeecteeanenenin 100 a 117.117% 70 103% May 117% July Canada & Dominion Sugar i ncicteiianitie ‘al 22% 22% 22'2 1,295 20 Jan 2242 Jun 
Canada Forgings class “A’’____«_ this Yt ‘ apt ) ee 3 50 18° Apr 21... Jan Canada Malting Co Ltd___---____.-__ > 48% 4834 48% 65 4642 Jan 50. Jun 
Canada Iron Foundries new_____-- 100 ne 14 14 125 12 Jun 14% Jun Canada Northern Power 7% ‘pfd__-100 os 95 95 200 90 Jan 99 Jan 
PUONEIOG ssi. 100 “i 12 12 100 9% Jun 10% Jun Canada Vinegars Ltd__--- ee 8% 834 25 8% July 10 Jan 
Canada Northern Power ~~ ..~~.~~.-~ ? 8% 8% 8% 840 7% Jan 9 Jan Canadian General Investments Ltd___* es 11% 11% 250 10% Jan 11% Jun 
Canada Steamship common _______-__ | 12 12 12 760 9% Apr 12% Feb Canadian Industries Ltd 7% pfd_-_100 70 170 170 10 167% Jun 174 Jan 
S% preferred —.....-_---~-- 50 Pal 36% 36% 84 31% Jan 36% Jun Canadian Industries Ltd B______.___- . 52 152 152 5 145% May 156 Jan 
Canadian Breweries common_-___-___- 4 8 8 8% 2,470 5% Jan 8% Jun Candn Inter Inv Trust 5% pfd_-__100 75 75 75 9 59 Jan 75 July 
Preferred * 43% 43% 44% 762 41 Jan 45 Mar Canadian Marconi Co __-____--~---- 1 2% 2% 2% 1,910 1.85 Jan 2% Mar 
Canadian Bronze common -_-___~~-~- . 35 35 35% 275 32% Jan 35% July Candn Power & Paper Inv Ltd com___* —_ 65c 65c¢ 300 45c Jun 70c Mar 
Canadian Car & Foundry common_-_-_-_* 10% 9% 10% 4,055 8 Apr 10% July 5%. preterm: ..4.---_. .---.~ , vary 7a 8 560 4% May 8 July 
ee WONentOe eo 25 ii 2634 27 525 25 Jan 28 Feb Canadian Vickers Ltd common--.--___- “2 . 6 5% 6 200 5 Jan 7 Jan 
Canadian Celanese common_-__--_____- . = 43 44 555 36 ©Jan 45 Jun 7% cumulative preferred ___---- 109 ,58 57 59 200 40 Jan 67%2 Jun 
Canadian Cottons preferred ____~_~ 100 123 123. 123 1 123. Mar 125% Jun Canadian Westinghouse Co Ltd______ ¢ | <a 53 53 10 47% Jan 53. Jun 
Canadian Foreign Investment____~~-- be 34 34 34% 125 2434 Jan 35 Jun Casey's: Limiteg ..-...—---25,-_-- 1 ee 5 5 100 2 Feb 5 May 
Canadian Ind Alcohol common__.____* 6% 5% 6% 3,375 5% Feb 6% July Celtic Knitting Co Ltd____..__-_____* \ om 4 4 25 2% Mar 4 Jun 
I Sat heh iin 0 on 9 ice tg apps to ¥6 rat 5% 6% 680 5 Jan 6% July Claude Neon General Advert____~-~-~-~- st 25c 25e 25¢ 525 10c Mar 25c Jun 
Canadian Locomotive ~..-.....___..-- ° 70 65 70 705 27. «Jan 70 July Commerciai Alconols Ltd common__--_* B'% 3% 3% 2,725 2% Jan 3% Feb 
Cenadian Pacific Railway___________ 25 13 125% 13 7,324 10% Jan 13 July Commercial Alcohol preferred_______-5 7 7 7 300 64% Jan 7% May 
Cockshutt Plow _--..--__-_--.----_- ° 13% 12% 13% 635 11% Jan 13’, Jun Consolidated Paper Corp Ltd ~___---- » % 72 8% 39,094 5% Jan 8% July 
Consolidated Mining & Smelting____- +5 50% 47 50% 7,344 39 Jan 50% July Cub Aircraft Corp Ltd________-__-_- +4 See 75¢ 75e¢ 100 60c Apr 1.00 Apr 
ec pepe, he ee EE ¢ 31 30% 31 330 2734 Jan 31 Jun David & Frere Limitee * ae cake to . “ie 18% 18% 5 16 Jan 18% Feb 
Distillers Seagrams —.........__---.. * 38% 38 38% 300 33% Feb 41% Mar Re We see ee oe eae aan Be 3% 3% 100 1.50 Jan 3%4 May 
Dominion Bridge 2 29% 29 3 430 23% Jan 30 ©6Jun cueien “Olicloth & Linoleum___-~--- 33 — 33 33 220 28% Jan 34 Jun 
Dominion Coal preferred____-_____- 25 on 13% 14 730 13. Jan 14 Jan Dominion Square Corp____- BN AR ORR 7 Pan 3% 3% 110 3% Feb 4 Apr 
Dominion Dairies common___-___~--- e TM% 1 1% 1,558 4% Mar 7% July Dominion Woollens common__--__~~- -- 3 & 5 5 5 36 3% Jan 5% Feb 
ON. EEO kd cecal wig mew 35 Bc 23 24 280 17% Apr 24 Jun PORTO @ 4608. da ane 20 i s~ 19% 19% 60 11% Jan 20 Jun 
Dominion Foundries & Steel___.______ wate 26% 26% 20 22 Apr 26% July Donnacona Paper Co Ltd._.-_---_-- 2 9% 9 10 4,878 7¥%e Apr 10 July 
Dominion Glass com______--_____- 100 ch 135. 135 10 116 Feb 130 Jun Fairchild Aircraft Ltd.........---~-- 5 ae 2% 2% 425 2% May 3% Feb 
Dominion Steel & Coal B___..___-__ 25 9 8%, 9 4,555 7 Apr 9% July Fleet Aircraft. I4d. —-...-.._-__..--- . | 4 3% 4 565 3 May 4 Jan 
Dominion Stores Ltd ~___-..-_______ . ail 12 12 325 9 Jan 12% Jun Ford Motor of Canada Ltd A-----~--- ° “26 26 26% 600 23% Apr 26% Jua 
Dominion Tar & Chemical common-_-__* 12% 11% 12% 1.780 8 Jan 12% Jun Fraser Companies, Limited_-._._---~- . ¢ 28 26% 28 2,351 20 Jan 28 «July 
Dominion Textile common_-__---_.____ bd 71 71 71 160 68 Apr 14 Feb Hydro-Electric Securities Corp_._. ~~ . ei 4% 4% 75 3% Jan 4% July 
Drvden Paper soci 8% BY 9 963 65% May 9 July Int Metal Industries Ltd ‘‘A’’______-- . pe 23 23 290 17% Jan 23 July 
RINT SO ee 1 ae 114 11% 40 8 May 11% Jun International Paints (Can) Ltd ‘‘A’’__* } hem 3% 3% 100 2% Jan 3% Jun 
Fnamel & Heating Products__...____* <3 5% 5% 110 4% Jan 6 Jun International Utilities class A_.-.~~-~- = i 31% 31% 75 20 Feb 33 Jun 
English Electric class ‘‘A”’ ae = 21 21 25 20 Jan 21 Jun oe RRR EC re ee 1 : 25ce 25¢c 1,200 17c May 35c Jan 
1 SRR RS, st SRR, EG * ue 4% 4% 5 3% Jan 4% July Lake St John Power & Paper________* 17% 17% 10 6% Jan 18% Feb 
Foundation Co of Canada _ pi ae EPA, 19 18%4 19 360 14%, Apr 19 Jun MacLaren Power & Paper Co__--:---* 21% 22% 310 18 Jan 22% July 
Gatineau Power common________----- . 9% 9 9% 885 8% Jan 9% Jan Maple Leaf Milling Co Ltd com_-_-- . 7 7 60 5% May 7 July 
en i at ca stiee 100 HE 87 87 1 85 Jan 90 Apr Vl EDY MUOROTIU a web ~~ on ° 14% 15 20 13% Feb 15% Jun. 
5% preferred ...__._..---.._. 100 95 95 95 15 93 Jan 95 Apr Massev-Harris Co Ltd 5% pfd_____ 106 21. 21% 1,205 19% Jan 22% May 
General Steel Wares common___-_____ ° 15% 15 15% 2,570 11% Mar 15% Jun McColl-Frontenac Oil 6% cum pfd_. 100 105 105 10 103% Jan 10542 Mar 
ies ee 100 110% 110% 110% 177 108% Jan 110% Jun Melchers Distillers Ltd common __----_* © 2%. 2% 75 1.50 Mar 2%4 Mar 
Gypsum, Lime & Alabastine_._.-___~- ° 8% 8% 9 2,025 6% Apr 9% Jun NS ERPS Se sei = ee. Sie Rane 10 BY% 8% 25 7% Jan 842 Mar 
Hamiiten. Bridge —......._......._-- . 6 5% 6 881 5 May 6% Jun Minnesota & Ontario Paper___--~--- . 1l% 12% 7,795 10% Jun 12% July 
Hollinger Gola Mines__. 5 ie 12% 12% 230 10 Jun 13. Jun Noorduyn Aviation Ltd_....._.--.----* 4 4 25 3% Jun 5% Feb 
Howard Smith Paper common______- ° 19% 19% 19% 3,310 13% Jan 19% July Nova Scotia L & P 6% pfd_------- 100 107% 107% 55 107. Jun 108 Jan 
i SES eee 100 -- 110% 110% 55 106% Mar 110% Jun Power Corp of Can 6% cum Ist pfd_100 99 20 91% Jan 100 May 
Hudson. Bay Mining - 31% 31% 32 1,770 26% Mar 32 July 6% N C part 2nd :pfd___-_---__- 50 37 37 25 35% Apr 39 + =Apr 
Imperial Oil Ltd e 14% 14% 14% 3,454 123%4 Apr 14% July aouthern Canada Power 6% pfd__-_100 ’ 105 105% 114 104% Jan 106% May 
Imperial Tobacco of Can common...$6 12% 12 12% 735 10% Jan 12% Jun Southmount Investment ___---------- , . 23c° 23c 8,616 l7c May 30c Mar 
Preferred. ._......--.----..------ £1 7%. 7 1% 200 6 Jun 734 Jun United Corporations “‘A’’__.--_------ * £ 26% 26% 5 25 Mar 26% July 
Industrial Acceptance Corp common--° 25 24% 25 200 21 Mar 25 July United Distillers of 9g evra id =~ 2=s i i 3 3% 150 2% Jan 3% July 
International Bronze common __-_____ 15 15 15 155 12 Jan 15 Jun Walkerville Brewery Limited_____---- 4 = 3% '3% 130 1.75 Jan 3% Mar 
Ni ete te ew ee 35 26 26 26 55 22 Jan 26 Jun Walker-Gooderham &'Worts com_---- bd » 60 61 155 57% Feb 63 Mar 
International Pa common_-_-___..- 15 21 21% 22 2,350 14% Apr 22 Jun $1 cumulative .preferred_________-- . 21%. 21% 180 20% Jan 21% Feb 
International Co Ltd______* 22 21% 22% 4,010 19% Apr 22% Jan Western Can Flour Mi Co Ltd pfd__* » 85 —- 85, ‘25 83 = Jun 85 July 
International Power common _______ “4 24 24 24% 185 20 Jan 27% Feb Winkeer. Hees ot ee * ~ 44 4%" 110 3% Jun 4% Jun | 
NEN nin igen een ane 100 110 110 110 15 106 Mar 113. Mar Woods Manufacturing_____._____----- 29 30 275 27% Jun 30 = =July 
Lake of the Woods common-_-____.____ v au 25% 26 230 23. «Jan 26 Feb ‘ 
Preferred ----_----_____--______ 100 139 139 10 135 Jan 140 Apr Mines— ; 
Lang, & Sons Ltd John A____________ * 14% 156% 15% 150 13. Jan 16 Feb Aldermac- Copper Corp Ltd_...------- ° 23¢ 25¢ 13,700 15e Jan 25e July 
Lindsay (C W) Co common__-.._____ - ae 8 8 10 8 Apr 8% Apr Aen Mines 6 3S 2-2 ---- 5 bd - 2%c 4c 59,600 2c Jan 4c July 
Massey-Harris ° 8% 8 9% 2,865 8 Feb 9% Jun Astoria. Mines. Ltd __._____.-__----- 1 f29%e° 3lce 4,000 17e Jun 31c July 
McColl-Frontenac Oil .° ‘es 8% 8% 805 6% Apr 9% Jun Bear Exploration __-____------- reel As 2:25 2.25 300 1.14 May 2.25 July 
Mitchell (J 8S) Co___.________________ ° ier 52 §3 200 47 Apr 53. July Beaufor Gold Mines Ltd ~--_-------- 1 9%c 10¢ 14,600 6c Jan 10c July 
Mitchell (Robert) --.....-_____--___ - 27 263%4 27% 970 16 Jan 275% Jun Bouscadillac Gold Mines Ltd___----- 1 9c 15¢ 15,467 4c Jan 15¢e July 
Montreal Cottons common_________ 100 74 74 74 1 72 Jan 74 Jun Bralorne Mines Ltd_______--------~_- > 12% 12% 75 11% Jan 12% July 
Montreal Lt Ht & Power Cons_____-__ * 20% 20% 20% 3,398 18% Apr 22% Jun Canadian Malartic Gold Mines__-_-- * 80c 80c 100 63c Mar 83c Jun 
Montreal Loan & Mortgage__________ 25 ae 21 21 50 18 Jan 21 July Cartier-Malartic Gold Mines____----- 1 4c 13 %c 85,200 2%c Jan 13 “ec July 
Montreal Tramways ---_____-_____ 100 2 20% 20% 60 20% May 24 Jan Central Cadillac Gold Mines Ltd___-.1 7c 9 37,500 2%ec Jan 9c July 
National Breweries common_____.___ 37% 37 37% 1,686 33 Jan 37% Jun Century Mining Corp Ltd__-_--~----- 1 ize —.:« Ade 2,000 8c Jan 13%c Jun 
National Steel Car Corp_._...----~- ° a me 4,635 13% Jan 17 July (Conti@ued on page 152) ‘ 

















For footnotes see page 151. 
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Investing Companies For Quotations on Real Estate Bonds 
Ask Par Bid Ask 
Aeronautical pete Coe An 7.59 Keystone Custodian Funds— 
Affiliated Fund Inc_._------ 1% x4.07 4.46 = S eee — 201 29.36 SH ASKAN & Co 
AOAmerex Holding Corp___-... 10 26% 275% SE eS 29.25 32.09 Ld 
American Business peenes 5 3.79 4.16 eS RES area x18.35 20.17 
American Foreign Investing.10c x14.65 15.89 a, SO eee Sal 10.53 11.55 
‘Assos Stand Ofi Shares.___--- 2 6% V4 en whe a 18.21 19.95 Members New York Stock Exchange 
Axe-Houghton Fund Inc_------ 1 15.34 . 16.49 ame Ws sn hn 21.50 23.67 Members New York Curb Exchange 
Bankers Nat Investing— : orte ws EAs SRR, 5 25.58 28.09 
ACommon 4\%4 4% Ties i rienttaliseisclhdinth acini ciate cons chity 13.39 14.74 
A6% preferred__._.-_------ 5 45% 5% SS Oe x10.66 11.74 40 Exchange Place, New York 5, N. Y. 
Basic Industry Shares___-~~- 10 3 x3.94 rt I x4.91 5.46 
Bond Inv Tr of America_.._-- 101.64 105.88 Knickerbocker Fund__.._______ 6.57 7.20 Tel: Digby 4-4950 Bell Teletype NY 1-953 
Boston Fund Inc __.--~--~----- 6 18.41 19.80 Loomis Sayles Mut Fund______ * 9662 98.860 
Broad Street Invest Co Inc_.--5 x29.95 32.38 Loomis Sayles Sec Fund____ 10 41.16 42.00 
Bullock Fund Ltd_._...-----. 1 16.13 17.67 Manhattan Bond Fund Inc-- 
2 RAIL eidernladiamnibinetibeicn acters 10¢ 9.05 9.95 os 
Canadian Inv Fund Ltd__---- 1 3.20 3.90 Maryland Fund Ine________.. le 4.69 #3 5.11 : | CG p 
Century Shares Trust.__--.--. “ 28.66 30.82 em ata oi ye oe silicate l 22.39 24.08 nsurance om anies 
Chemical Fund x9.89 19.70 ass Investors Fund__.... 1 11.19 12.03 Ask 
Christiana Securities samara” * tui 650 2,750 Mutual Invest Fund Inc__-.- 10 (x11.63 12.72 Aetna Casual & Surety er isan oP ay Homestead Fire on ima ai 
Preferred i38 = 44s Nation-Wide Securities— MUNIN iia beisciesicesttnasileheticsosiecth 10 50% 53% Insur Co of North America...10 85% 87% 
Commonwealth Invest-_------- 1 5.04 5.48 (Colo) series B shares____-. ° 3.95 Aetna Life 10 33% 35% Jersey Insurance of N ¥__.-.20 38% 41% 
Consol Investment. Trust_..--- 1 414% 43% (Md) voting shares_______ 25¢ 1.35 1.49 Agricultural 95 72 75% Knickerbocker _....__..____- 6 8% 9% 
Corporate Trust Shares___---- S.-M. Ox. National Investors Corp_..-___ 2 = -x7.72 8.35 American Alliance 10 21% jj 23% Maryland Casualty 7% 8% 
Series AA ot - yaa8 National Security Series— 5 % Massachusetts Bondinz..___124 ¥, y, 
American Casualty.......n. 11% 12% Massachusetts Bonding-----12% 67% 71% 
Accumulative series_.....-~- 1 x2.32 Low priced stock common_...  x3.56 4.01 American Equitabie__ 5 17% 185% Merchant Fire Assur 4634 49% 
Series AA mod 1 x2.82 Bond series 7.03 7.73 American Fidelity & Casualty.5 115. 12%  ##§ Mereh & Mfrs Fire N ¥_---—- : 6% 7M. 
Series ACC mod--_---------1_ 2.82 Income series_.__--._.-_--__ 4.79 5.30 American of Newark________ 2% 15% 16% #£Monarch Fire Ins __.....--. 4% 536 
Cumulavive Trust Shares._..-- mee * S Low priced bond series__.___. x6.88 7.57 American Re-insurance______ 10 52 55 National Casualty means sie 25% 28 M4 
Preferred stock series_—_—___- 7.36 8.14 American Reserve 10 14% #16 National Fire 59% 62% 
Delaware Pund_-_-__--------- 1 18.70 20.22 ‘New England Fund__._.-_.__- 1 13.26 14.29 American Surety__.s._-----25 57% 59% National Liberty 3 656 1% 
Diversified Trustee Shares— . New York Stocks Inc— Automobile 10 35% 38 V4 National Genee Pire..wan. ---20 169 179 
3 TT 3.85  -.— Agriculture x10.92 12.00 Baltimore American_.__.__ --2% 642 7, New Amsterdam Casualty.._..2 25% 27% 
sen . 5.90 6.70 Automobile x6.87 7.56 Bankers & Shippers_......___ 25 «81 86 New Brunswick 10 27% 30 V4 
Savidend Shares. 25¢ 1.31 1.44 Aviation’ 927 10.19 Boston 100 570 x New Hampshire Fire_......_. 10 44% 47% 
Eaton & Howard— Bank stock 985 10.83 Camden Fire___ 8 20% 22Y, New York Fire 5 13% 15% 
Balanced Fund 1- x22.00. 23.63 Butiding supply._..____-.____ x7.80 8.58 City of New York_._..______ 10 17% 19% North River -2.50 23% 24% 
Stock Fund 1 x13.56 14.56 Chemical __ x8.49 9.34 Connecticut General Life_....10 48% 50%, Nertheasterm. ................ 5% 6% 
Equitable Invest Corp (Mass)-$ 31.98. 34.39 Electrical equipment x8.53 9.38 Continental Casualty__..______ 5 38% 41% ‘Northern 12.50 91 9512 
Equity Corp $3 conv pfd------l 3942 40% Insurance ee Eee Eee 9.90 10.88 Suplapess Group 29% 32 Pacific Fire 25 97% 102% 
a n os x 3%, #£=Pacific Indemnity Co __..._. 
Pldetity Fund tne + singo ito Meee? an 3 pede ts Sot So Senne Oe See Se 
Financial Industrial et, Inc_ 190 2.09 Oils -- xl0.48 11.52 Fidelity & Deposit of Mad_——-20 139 145 Preferred Aecident__..........5 14% 15% 
First Mutual Trust Fun x5.68 6.34 Railroad x5.76 6.35 Fire Assn of Phila__._.______ 62% 66% #£Providence-Washington -_____ 10 33% 36% 
Fixed Trust Shares. A__._---- 10 x10.35 Railroad equipment_——-__-____ x7.61 8.37 Fireman’s Fd of San ical 8334 87% stelusurauce Corp (NY)-..-.-2 458 642 
Foundation Trust Shares A.--1 3.85 4.45 Steel x6.62 7.29 Firemen’s of Newark_.__.___ 5 125% 135% Republic (Texas) _.._........10 27% mete 
Fundamental Invest Inc--.---2 | 23.93. 26.22 North Amer Bond Trust ctfs_--- 3% =. Franklin Fire 25 27 Revere (Paul) Fire________~ 10 21% 23% 
sr wemmanenes Trust Shares A--3 4.97 5.74 North Amer Trust shares General Reinsurance Corp__.__.6 48% 51% St Paul Fire & Marine new_12% 68 71 
7 4.59 =a Serine 2003 606. * 2.17 Gibraltar Fire & Marine_._-.18 17% 19% Seapoard Surety.........-...10 43% 45% 
onus Capital er men oo Series 1955 1 x2e8 = __ Glens Falls Fire 44% 463% Security New Haven_........10 34% 36% 
General Investors Trust... x5. ‘ Series 1956_- 1 x2.78 Globe & Republic_ : BY 9% Springfield Fire & Marine....25 112% 118 
Series 1958 4 944 >: Globe & Rutgers Fire Ins. com, 19% 21% Standard Re nian ae 61 64 
Group Securities— Plymouth Fund Inc_.....-..10¢ 55c 58c ane pelts: 2. 16% 80% Travelers 465 480 
Agricultural shares__...__.. —- %6.95 7.64 Putnam (Geo) Fund_._._.._._ 1 x14.37 °° 15.45 Great American 5 28% 305% U 8S Fidelity & Guaranty Can 36% 38% 
Automobile shares__.__..~.--. x6.46 7.11 Hanover 10 28 30 U 8S Fire 4 472 50% 
Aviation shares. x6.23 6.85 Quarterly Inc Shares__._..__100 701 1.64 Hartford Fire 10 95%, 100% U S Guarantee 10 70% 75% 
Building shares x7.86 8.44 Republic. Invest Fund___.__ ~~ 1 3.65 4.01 Hartford Steamboiler Snapect.0 42% 45% Westchester Fire 250 32% 35% 
Chemical shares x5.79 6.37 Scudder, Stevens & Clark Home 29 303 
Electricai Equipment__.-~~--~- x9.77 10.73 Fund, Inc * x94.40 96.30 
Food. shares x5.36 5.90 Selected: Amer Shares_....__-2% «10.30 11.23 
Fully Administered shares... x7.24 7.96 Selected Income Shares_______ i x4.26 ae 
General bond shares.-..-..-. .x8.32 9.14 Sovereign Investors____.______- 1 6.35 6.96 
Industrial Machinery shares-- x7.18 7.90 . Spencer Trask Fund____._.___ * x15.21 16:19 Recent Bond Issues 
Investing. x7.13 7.84 State Street Investment Corp__. «43.27 46:50 
Low Price Shares___.-~~~-~ — 6.33 6.96 Super Corp of Amer AA______ 1 x2.49 =e 
Merchandise shares.._____  x6.66 7.33 Trustee Stand Invest Shs— Bid Ask Bia Ask 
Mining shares_.......-...--. «5,41 5.96 ASeries C 1 2.49 ~_- Atlanta Gas Light 3s--____ 1963 102% 103% Public Service (Indiana)— 
Petroleum shares.____...-~-. x6.22 6.84 ASeries D_.. i3 2 37 set Blackstone Valley Gas & E]— 3%s series B.___-~---..- 1973 10642 107 
Railroad shares x3.78 4.17. Trustee Stand Of] Shares—- ; “2 2 BRIS cS EES 1973 105% 105% Public Service (New Hampshire) 
RR E shares......-. «4.36 4.80: 4Series A 1 6.14 . Central Pow & Lt 3%s_-_-1973 102% 103% 3%s series A-_._._.....- 1973 108% 109% 
Steel “4.65 5.12 ASeries B 683 _. Flofida Power 3% .-~_- 1974 107% —_- Puget Sound Pow & Lt— 
Tobacco shares_._____-- —-—~--- x450 5.05 . Trusteed Industry Stintes_——-ae x77 86c Florida Power & Light 340812006 107% 108% 4%s 1972 109% 110 
Utility shares x4.60 5.07 .Union.Bond Fund ‘series A__.. 24.86 25.63 4¥s 1979 106% 106% San Diego Gas & El 3%s_-1970 111 112% 
Series B __. 20182 ©2276 Louisiana Pow & Lt 3s____1974 102 102% #South Carolina Elec & Gas— 
AHuron Holding Corp_-_-- 1 .2ée 36c Series C 8.14 8.90 Mengel Co 3%s__....__.-_ 1959 99% 100 3%s 19 108 ‘2 oe 
Foundation Fund Inc , ‘ Union Stock Fund B-..-2___-_- 7.14 7.81 National Container 5s______ 1959 100 100% Southern Colo Power sane 104% 105 
‘ ea 100 1.49 . 1.63 . Union Preferred Stock Fund_.___ 18.82 20.57 New Jersey Pow & Lt 3s__1974 104% 104% Sunray Oil 3%4s —_.---_~--- 1959 102% 103% 
Incorporated Investors___-—-__5 x23.02 24.75 USELLt & Pwr Shsres A. 1680 _ ee Indiana Public Survie Uteh Power & Lt 3%s----1968 107% 108% 
‘Trust Shares__.__ 2.34 2:64. B . 1.80 Bua 8S 103 44 103% s___197 1 
Securities Ltd— Wellington Fund i 1719 18.88 Okla Natural Gas 2%s_.--1961 100% 102 anemia ot, ro ping 
Aviation Group shares...--.. 10.44 11.45 Pipe Line— West Penn Power 3s___~~~- a 105% 
Bank Group shares__..._____ 92c 1.02 Investment Banking 2%s debs. 1953 100% 101% York Corp. 4%s_-~.---- —--1958 104% 105% 
Insurance Group shares_..__- x1.03 1.14 ‘Corporations 
Investment Co of America...10 26.06 28.32 ABlair & Co ~ 1 23% 3% == 
Investors Fund C. 1 x13.60 13.90 4First Boston -Corp__.__..._ 10 32% 34% 
: Quotations For U. S. Treasury Notes 
: ; Bap - Figures after decimal point represent one or more 32ds of @ point 
New York Gity Banks & Trust Gos. oa, Ta Mme 00S foes Gallente of Intentenear= MM 
‘ : $ Sep 15, 1944_...______ 1 % 100.3 100.5 Certificates of Indeb 
ig : tSept. 15, 1944... %% 100 100.1 2%s Aug. 1, 1944-__.------  b0.12 __ 
Ria Bid =s Ask Mar 1945__........ %&% 100.8 16a: ho aoe; 1, © arameareae a. oe ee oe 
Bank of the Manhattan Co. an 235% 24% © Grace National ____._____-_ 100 200 aS tMar 15, 1945___-____-_ 1%&% 100.9 100.1 . Ses. 72 SNE ROR ANRC ote 
of New York 100 400 412 Guaranty Trust LER aS 339 347 tDec. 15, 1945__--......  %% 99.28 99.29 t%s Dec. 1, 1944_-_---------. 20.72 0.70% 
Bankers Trust : 38 53% 55% Irving Trust 10 16% 17% Mar 15, 1946.......... 1 % 1004 1005 t%s Feb. 1, 1945-_---------- bO.78 0.76% 
Brooklyn Trust 100 105 County Trust__.._____ 100 1,550 ns Dec 15. 1946.......---~ 1%% 100.27 100.28 +0.90s Mar. 1, i945.----.-.-- b0.79 0.77% 
Central Hanover Bank & ne 107% 11034 Lawyers Trust 38 V4 41% tSept. 15, 1947__________- 1%% 100.24 100.25 t%s Apr. 1, 1945___.------..- b0.B0 0.78% 
Chase National Bank__.._.___ 15 39% 41% Manufactures Trust Co com__20 5152 54% SGept. 16, 1946... .-_---__ 1%% 100.14 100.15 +%s May 1, 1945__---------- b0.79 0.77% 
Chemical Bank & Trust______ 10 51% 53% Conv preferred 5012 52% 
Commercial National Bank at Morgan (J P) & Co Inc_____ 100 x240 250 
PR arene a age eS eli Ras 46% 4938 aay nea City ae FES Sia RD 12% 375 395¢ e 
mtinental Ban eee 225% 24% New York Trusta_____-_____- 25 98% 102% » s 
Gorn Exchange Bank & Trust_20 49%. 51% Public Nat'l Bank & Trust_-17% 42% 454 Obligat Of G me i | Ag icies 
Empire Trust 50 82 Title Guarantee & Trust_____ 12 11% 12 % : ions overn n a encl 
First National Bank__-____- 100.1,735 1,775 United States Trust__.______ 100 1,460 1,505 Bid = Ask 4 | 
Fulton Trust 100 170 180 Commodity Credit Corp— Federal Land Bank Bonds— 
SAG Di mmnemeal Feb 15,1948 100.4 100.6 4 Pe i ag _ ee reoged 
aN an. 1, - ESE RS F . 
“Sh june 15) a. wee ae 3s May 1, 1956-1946_-----_-._ 104.25 104.29 
Other Issues 
. “ s Federal Land Bank Bonds— U 8 Conversion 3s__------- 1946 103% 104 
eorganiza ion alis 4s 1964-1944 100 = U.S Conversion 3s___------ 1947 106% 106% 
h if i 4 3¥%s 1955-1945 102.9 102.12 Panama Canal 3s_..------- 1961 133 134% 
(When, as and ssued ) 
Bonds— Bid Ask Stocks — Bid Ask 
on oo & Youngstown— Akron Canton & Youngstown— 8 
Series Ais soo. 1988 93 95 FIL a ree so 5 wine es 40 42 U ted Stat T Bill 
4%s series B___._______ 1988 97 99 5% preferred 80 82 nl es reasu ! S 
scou urchase 
Chicago Milw St Paul & Pacific _ Chicago Milw St Paul & Pacific = — yee rn Bids Ask 
ist 4s ne te ee ee 1994 103% 105 yy Common 18 19 4, 1 44 bo 37 0.33 % 
Gen income 442s A______ 2019 75% 177% pleheee a, ee pan? Treasury bills— SS ee ; 33% 
Gan incnmie-4\ce ‘ 12 ~—Ss«éPrrreferred = -_------_-_-__-_-- 45 July 13, 1944__ b0.37 0.28% Aug. 31, 1944____-___---_---- b0.37 0.33 % 
secegorame ee Be July 20, 1944 b0.37 0.30% September 7, 1944 b0.37 0.34% 
Chicago Rock Island & Pacific— Chicago Rock Island & Pacific— July 27, 1944...------ (O37 0.32% September 14, 1944.---____-- b0.37 0.34% 
NE EES FT RESIN 101% 103% Common --.---------------* 17% 18% Aug: 3, 1944..________-___. 60.37 0.32% September 21, 1944......_----  b0.375 0.35% 
eng income 4%s_______ 3019 67% 69% 5% preferred --------__-- 100 42% 43% See. 90 66 b0.37 0.32% September 28, 1944__..._---- pind ret 
Denver & Rio Grande— Dénver & Rio Grande com__-- 18 19 Aag. 87 1944__-.----_-----_- ee. Ce ne 
Income 4%s —__~-..-.-- 2018 62 64 SOU: Rann nc cc nemeumacnns 43 45 
1st 3-4s income__________ 1993 82%%4 8434 
Minn St Paul & Sault Ste M— * f McQuay-Norris Mfg. Co. 
Minn St Paul & Sault EN No par value. aOdd lot sales. b Yield price. c Stockholders o c y 
ist income > aaa 106% 108% a ely TW eoratpnces teeta eee ming * as ae on March 28, 1944, approved an amendment changing the 150,000 no par shares of authorized 
Gen mtge 4s 1991 75% 77% . cag eecrmramaa Moicctan ay lb em end ong i HE yl a gag as a Se ne ae ee 
moved to change. rCanadian market. s Cash sale— 
Western Pacific— Western Pacific common__-_-_-- 31% 32% x Ex-dividend. y Ex-rights. tin default. ¢These bonds are subject to all Federal taxes. AQuota~ 
Inc mtge 4%s_...._.... 2014 107 109 RN, «res heeicerienetinlnoeti 673% 6934 tions not furnished by sponsor or issuer. 
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Montreal Curb Market hao 
1944 1943 Inc. or 1942 1941 
s Dec 
(Continued from page 150) Second Federal Reserve District—New York— ° L* . : 
—S Ph a New York—Albany 31,879, 1 
Last ange ‘or oie: ny-----~---------- ’ »160 68,933,032 —53.8 
8 Sale Price of Prices Shares Range Since January 1 Binghamton POPPE RED PPS IRP STATS LD SO PGE 1,649,076 1,869,363 —1 1.8 acer! *Ts00 108 
TOCKS— Per High ten High RE RR Se os 60,830,000 67,100,000 — 9.3 42,700,000 31,000,000 
ele Mier iences nates, oo 500 1.25 Jun 2.20 July Elmira ——-~----—---------__-____. 1,221,894 1,157,929 + 5.5 ‘854,893 ‘877,288 
Pow Bie tr aie amaemeteeartare 5 —~ -38%ee 357 9,000 35 4c July 37c July Geeeeewe....s be 1,254,528 1,016;961 + 23.4 878.767 1,023,710 
ree Ne on Ang gen gamma ecg Mees 220 26% May = 29% Jan New York _.___-____--__._____. 7,265,319,651  5,202,133,828 +39.7  3,484,191,957  3,608,210,896 
East Malartic Mines Limited eee ee 1 a i 2.35 2.40 1,900 1.75 Apr 2.47 Jun Rechester._....._._____-._..__...._- 15,206,201 13,013,905 +16.8 5 10,082,360 10,708,967 
a ae ss. . — Fa. oe 500 28c July 67c May og, ET TTT 6,238,352 7,294,481 +85.5 5,928,993 5,837,935 
ong JS Ree - liaggeliagamammmmmaae’ ~ ia. a 1,500 28¢ Feb 4ic July Connecticut—Stamford____________. 9,473,948 6,786,317 +39.6 7,392,827 6,766,171 
in tn oo oo. j eg 90c  90c 1.500 55c Mar 94c Jun New Jersey—Montclair______~~-~~_. 424,368 375,063. +13.1 "390,649 588,820 
J-M Consolidated Gold Mines Fae | 5c 4%ec 5c 32,214 l¥ec Jan 5c July Neoware... -------—----- 31,888,966 26,868,918 + 18.7 25 581,840 24 172,672 
Gulletdmetec Baines Ltd___.___..__-_- 1 14¢ lic 15¢ 88,600 3c Jan 15c July Northern New Jersey_-----------. 41,821,789 41,231,410 + 1.4 "410, 322, 
Kerr Addison Gold Mines___.-------- 1 fi 10% 10% 300 9.20 Mar 10% July , ; eee where. Har 
Kirkland Gold oo ig apemaamaaetpre eee 1 200 Joe ze 5,000 4¥ee Jen 8c. May Total (12 cities)----------______ 7,467,207,933  5,437,781,207 +37.3  3,640,194,930 3,750,026,015 
Sais i t.. 8 18% «18% =O "400 «15% Feb = -20Suly Third Federal Reserve District—Philadelphia— 
Sida ted Sieeme 846... 1 i 1.40 1.40 100 1.22 Feb 1.40 July Pennsylvania—Altoona__—______-_.. 602,00 
ee ae. i ‘ 4.05 4.25 800 3.40 Feb 4.25 July Bethlehem __------------------_-. 1,552,311 1 207.357 + 28'6 1 270,011 352/844 
Malarite Goldtields = —=75---—---1 i a a ee ae ahaa 784,784 ‘aia? +15 "730,000 709,221 
McWatters Gold Mines Ltd EE a 36c 40c 3,000 17¢ Apr 40c July DOR NONE <a. re ie 1,876,858 1,478,780 + 26.9 1 604.047 1 412.165 
: Normetal Mining Corp Ltd___--------* i 76c ‘6c 1,600 65c May 80c Jan TIER ao cine rm yates 726,000,000 681,000,000 + 66 499 000.000 aitedeant 
Geaesen Mena Sines 12¢______---.-_- 1 3.60 2.45 4.35 32.175 1.38 Jan 4.35 July Reading-—-----------___-______-. 1,816,477 1,838,224 — 1.2 1,248,673 2,273,346 
ae nae aig Recegers iAg.--—. - ame -— — 100 1.24 Mar 1.50 July Sag es neesenaan ~----------- 3,256,445 4,002,846 —18.6 2191027 2652 977 
audera Cadailic So RES.” 2c c c ,500 7c Jan 12¢c July , 25 Di Sah 2,013,530 1,691, 307, 1042, 
Pato Cons Gold Dredging _.-_-------* 2 4.25 4.25 550 3.40 Jan 4.25 July N York_—-_---—-_-~-_____________.. 1,975,394 170,427 $103 1667,098 ‘610.318 
Perron Gold Mines td = oo i 112 107 120 6600 90c May 1.20 July ew Jersey—Trenton_-____________. 8,945,100 5,814,000 +53.9 5,885,800 16,696,700 
reston East Dome ates Ltd Renee aa = 2.80 300 2.80 July 2.80 July Total (10 cities) 
Red Crest Gold Mines Ltd__.-----~--~- * Ya C c 6%ec 6,000 4c Jan 9c Jan o'tles) ----~__---_~-_-.. 748,822,909 700, 2 
San. Antonio Gold Mines Ltd__...----1 mer 4.25 4.25 200 3.70 Apr 4.25 July Fourth Federal R istri sae cei ea scab ae a 
Shawkey Gold Mining Company__-_~- 1 6 4ec 6c 6%c 8,500 34ec Jan 8c May : ‘Ait aammbtat ik a testa te 
Sherritt-Gordon Mines Ltd___--__-__- 1 4 T1c 90c 2.300 66c Jun 90c July Ohio—Canton__——--__--____________ 5,042,991 4,537,041 +11.2 2,82 
ere 821,649 2,989.653 
Siscoe Gold Mines. Ltd._-.__------- 1 1.01 . 1.00 1.25 84.025 42c Mar 1.25 July nnath-—-——-—~~-----------~—- 117,444,423 115,613,900 + 1.6 75,478,954 76,163,553 
Bladen-Malartic Mines Ltd ____--_-- i ae 85e ise 9,000 56c Jan 76c Jan pe: me aa pa heh eemmnene 253,898,936 237,059,957 + 7.1 166,486,393 133,306,826 
ngs 8+ tet ame RS a 05 3,800 3.40 Jun 40iJuly | i «wsenmue 16,291,900 14,850, + 9. ; 773, 
Sultan Goes tia Lid____.._.-.-- 1 1.76 1.76 1.95 26,800 1.60 Jun 1:95 July Mansfield——__-__________________ 2,377,551 1716 910 38:3 *2'308,810 "2/600,879 
Teck Hughes Gold Mines Litd_------- 1 3.85 3.60 3.85 200 3.25 Apr 3.85 July _ ba a Sor tetetsirtalaiaietenetaneteene 4,167,592 3,058,787 + 36.3 3,368,584 3,599,629 
eee ere ares : r 3. 43 100 6.90 Apr 13 Suly ennsylvania—Pittsburgh__________. 272,630,728 289,603,831 — 5.9 186,052,186 172,125,487 
Wright Hargreaves Mines Ltd__.._.-_* 4.15 3.45 4.15 1,815 2.95 Feb 4.15 July Total (7 citi ou en eUUR 
“ el cy ng, RA SAR 671,854,121 666,441,126 + 0.8 447,187,676 402,559,307 
hess pe ; eae ae pip aoe one Federal Reserve District—Richmond— 
~- “ j . ; .65 Mar est Virginia—Huntington 
Royalite Oil Co Ltd__._____-___-__-- . 20 20 20% 275 19 Jun 21% Mar Virginia—Nor adeegeae Bieccek: yroeeed Af ord Rae —y pm 0 rye 
tinia—Nortolk._.....__— 8.428.000 6,119,000 +37 
Penta —-Noriolk_——--—-—---—-____- ,428, 119, 7 5,327,000 2,939,000 
RPS ela te aR 84,216,669 73,437,888 +14.7 53,861,951 89 
ured ake eben dineis 2 F5Q9 722 2.6°%64,.673 + 0.9 esi 733 aT Tas aan 
HE COURSE OF BANK CLEARINGS | '2:E55S vse: WE SHREK? SIRE Se 
ashington__ 44,126,210 38,992,041 +13.2 36,871,277 34,150,817 
Bank clearings this week will show an increase compared with a year ago. Pre Total (6 cities) 
' : - RS Er adil a 322,221,498 276,097,197 ‘ 
liminary figures compiled by us, based upon telegraphic advices from the chief cities Sixth Federal Res fees ee apace 
of the country, indicate that for the week ended Saturday, July 8, clearings for all eudauaea a erve District—Atlanta— ; 
cities of the United States from which it is possible to obtain weekly clearings will Nashville — UE MEE RYT aaa Pig sre peer ds bp ie 
be 27.7% above those for the corresponding week last year. Our preliminary total Georgia—Atlanta_.----_ 146,500,000 130,200,000 tis 39,000.000 63:40:00 
stands at $9,610,637,324, against $7,525,632,261 for the same week in 1943. At this a ame tater rae pony ol 2,163,038 + 11.2 1,879,868 1,078,836 
ter there is an increase for the week ended Friday of 42.5%. Our comparative Florida—Jacksonville..... ane on aialaae at earant pe 
cen ly May x Basel Florids—Jacksonville——_——__—__--__. 501, 9,564,606 + 25.1 25,748,611 30,353,000 
summary eek bam irmingham____-- 54,611,053 43,337,781 + 26.0 30,282,947 26,503,961 
; Clearings—Returns by Telegraph Sisianinnl Vidas Sig erent cin s 4,507,415 4,930,198 — 8.6 3,284,840 2,811,309 
‘ — ee : 
Week Ending July 8 1944 1943 % Louisiana—New oe wa MATES 101 370,006 90487 203 390487 964.034 
New e Badins Ju (ets bee! | le ,275, 84,193,157 +20.3 52,316,487 49,664,934 
Se aaa scnlascstandeade te ete cnalicteiaide 373,491,096 305,242,09 
Neca ain ea RRR etna <s1080.0e0 one S0saee Me Tote). (10 cttiee) . ns sie 417,629,587 354,739,843 +17.7 234,789,619 196,254,816 
ack dickies cansratnniemonnbaeneshtiarpiitileiiete 266,664, 393, . 
“naar wn tas hee aee qyaee 44 + Seventh Federal Reserve District—Chicago— 
SS Tn 128, 400,000 101300000 1.268 Michigan—Ann Arbor______________ 692,910 797,194 —13.1 826.209 421,467 
San Francisco PPS OE Se Ra ts 204,792,000 178,089,000 tp 15.0 oe Rapids ee ee a ae ee oe ee ee 5.250, 102 5,240,981 + 0.2 3,417,457 3,975,521 
Pittsburgh Bests = 185,526,652 147,325,234 + 25.9 I Ai gs en ee ee ee 5,594,026 3,289,153 + 70.1 2,202,745 2,327,476 
ee et eee 137-132-717 127863864 + 72 — neat EEE 3,999,856 3,447,463 +16.0 2,682,333 - 2,735,135 
, a es ada 121,074,106 92'422.737  +31.9 org + stot mal ee amanaa 34,580,000 34,260,000 + 0.9 26, 068-600 26,528,000 
SLE SERA AE TY: 6,898,671 7,164,085 — 3.7 3,282,343 5,187,102 
Ten cities, five days________ $6,350,490,375 $4,779,074,240 +32.9 canst. Rs ga agammeenae 10,737,996 8,658,305 + 24.0 7,474,344 7,188,864 
Other cities, five days cali 1,658,407,395 1,299,136,965 + 27.7 I sconsin——Milwaukee eee mew em em wee 48,100,623 36,966,274 4+ 30.1 25,617,401 23,519,725 
owa—Cedar Rapids... 1.960,657 1,827,542 + 7.3 1,472,319 1,564,291 
‘Total all cities, five days_.-.----..------- $8,008,897,770 $6,078,211,205 +31.8 Oe, I meee mmm vn 17,618,015 16,783,729? +193 py yet es 
Oi cities; ene -4eg..-.....-_-------_--.---- 1,601,739,554 1,447,421.056 + 10.7 iy +e ao a oe 6,938,382 COCR TIe: —~ 0.1 6,203,387 bag ory | 
nois—Bloomington_______--_____. 664,337 509,144 +30.5 277,432 343,742 
Total all cities for week__ oe $9,610,637,324 $7,525,632,261 +27.7 ee et aertsmerenes aaa «= ee ee eee 
: , eee Sem eeenea ata 1,946,814 1,331,008 + 46.3 1,290,507 1,159.689 
Complete and exact details for the week covered by the foregoing will appear ee en oe rn 6,479,975 4,861,222 + 33.3 3,999,222 5,452,892 
in our issue of next week. We cannot furnish them today, in as much as the week Ss oe Sa BP Pak Tag ora brag men ge ° 2,930,287 dy ill 9 beats pete Sn wi 
ends Saturday and the Saturday figures are not available at time of going to press. so RR na as hes ea: At ores fe pa at ark iow 
Accordingly, in the above the last day of the week in all cases has to be estimated. Total (17 cities)__---__--_______. 746,771,303 663,943,460 +125 467,795,690 482,682,085 
In the elaborate detailed statement, however, which we present further below, Eighth Fed 
we are able to give the final and complete results for the week previous—the week Mi 29 gpl syle a: eggs 
ended July 1. For that week there was an increase of 25.6%, the aggregat f cl se K te: ae 9S. yaaa yor pe ee Wye eee 
- : 6%, ggregate of clear entucky—Louisville....- = == 86,001,667 73,669,184 +16.7 47,718,720 46,46?.240 
ings for the whole country having amounted to $12,443,318,856, against $9,905,476,023 Tennessee—Memphis__-____________ 42,738,932 36,622,384 +16.7 24,996,725 24,003,275 
= the mane seaok in 1988. Outside of this city there was a gain of 10.1%, the bank Hlinols—Quincy———--——-—-.------.-. 1,061 280 ayer Ft Miairaansty 829,000 
clearings a is center having recorded an increase of 39.7%. We group the citi 
: rdec a F : e cities Total (4 cities)_______ 7 
according to the Federal Reserve Districts in which they are located and from this PAR OMA, IES 1 nes sig aa pipes te isle 
it appears that in the New York District (including this city) the totals record an Ninth Federal Reserve District—Minneapolis— 
improvement of 37.3%, in the Boston Reserve District of 21.8% and in the Phila- ge a ee Rg 2 BORE 4.209409 Somers ot te Sos) 138 a 
delphia Reserve District of 7.0%. In the Cleveland Reserve District the totals register ee eee ead nat tsa Set oon +118 34,074,068 30,293,272 
a gain of 0.8%, in the Richmond Reserve District of 16.7% and in the Atlanta Re- North Dakota—Fargo_--—- 2,764,069 3019.78 — 8.5 “Tit seo 2.670.451 
serve District of 17.7%. The Chicago Reserve District has to its credit an increase rae 5 Dekota—Aberdeen__-_--....... 1, O78, a00 ao Soe pe aye om 1 
of 12.5%, the St. Louis Reserve District of 12.7% and the Minneapolis Reserve Dis- oe Sag Se aR sen Pete tia6 300,358 TIS 811 
trict of 1.6%. In the Kansas City Reserve District the totals are larger by 0.8%, in | ....... aan sen ry mata i neat 
ose Reserve District by 22.9% and in the San Francisco Reserve District Total (7 cities) --------__________. 204,186,190 200,884,261 +. 16 ICES RO 190,9:70.108 
v ovo. 
; Tenth Fed te 
In the following we furnish a summary by Federal Reserve Districts: saeclbe aeaamics nesses gy ep 321 193,726 —29.0 136.898 151.883 
: neice iit tiliai minal Sa = A RE OES iE 325.837 331,952 — 18 137,985 167,217 
sieck Ending tay re al 1944 1943 Inc. or 1942 1941 eerie REE RE OK TMS: BPO eae oo magn eye eee. tae yeas meee | 
Pty RWS : . = ee ae Bae... RN cae see 69.794 946 71.817.91R —12.7 40.850.804 33,991,163 
fp ow geeuteiveneaa 12 cities $18,085,812 425,258,916 +218 344,623,037 307,368,040 a ge gna aaaeee S15 byte ed pS nad EP ate on ee 
2d New York___________ ee 7,467,207,933  5,437,781,207 +37.3 3,640,194.930 3,750,026,015 Riche gar eng a i eG perp ee oeeeas eee ree taraoee 
3d Philadelphia ——-——___ 10 * 748,822,909 700,100,868 + 7.0 815,551,029 545,424,288 ‘ae CUNY = a ns eee: eee F.. a e ee 
Ree ‘a 71,854,121 666441126 + 08 447 187.676. Ears St. eiectihen slihcjsn tasdesis ag Aen, 6,291,646 4,971,475 + 26.6 4,143.888 3,5° 6.809 
Sth Richmond __________ 6 * 322,221,498  § 276,097,197. +#16.7 200,560,618 156,700,410 Colorado—Colorado Springs _------- 124.789 701,563 .—173.4 892,289. . 579,930 
6th Atlanta ...._____- 10 “ 417,629,587 354,739,843 +17.7 234,789,619 196,254,816 ahr sacrament eae {<7 creme eeu yet ea a 1 Lhe 621.868 
7th Chicago ____________ 17 * 746,771,303 663,943,460 *+12.5 467,795,690 482,682,085 
ein st. Louis fate oe 4 “ 318,527,599 278200568 +133 183927445 isn eee sis Total. (10. dies) ois 284,203,882 282,014,270 + 0.8 202,330,197 ~ 162,367,596 
th Minneapolis ________ ‘ (186,190. 200,884,261 + 1.6 370, . 
20th Kansas. City_————_—- 10 * geag0ase2 262:014:210° 1.0.8 202390197 _lazaeraes eprenen: See Somers eee 
11th Dallas ———————_--_- ‘ee 156,078,709 127,023,484 +229 80,827,750 74.390, 782 Texas—Austin--..-.______________.. 3,632,964 2,832,459 + 28.3 1,622,201 1,920.290 
th San Francisco______- 592,729,313 492,900,823 +203 335,450,606 261,408,229 rarsog “on ee aE ee Re Pe Ua 60,208,000. aa aeaee 
TE Pete SRT 16.990,980 13,282,976 + 27.2 10.910.549 8,915,387 
PRN oe 111 cities 12,443,318,856  9,905,476,023 425.6 6,783,91 Gal a2 997.000 
, : 2 . ¢ ¥ i s 911,136 6625656, SR EE gee NE SRE Oe 3,107,100 2,413,119 + 28.8 2 -000 . , 
Outside New York City___--______ 5'177,999.205 4.703.342,195 +101 3,299'719'179 3.044.445,641 Wichita Palls__-__-______________ 1.896.803 1.432.298.: 4:30:35 1'200,000. 1,138,118 
_ We now add our detailed statement showing the figures for each city for the Se tan -ereern peter ir Se dee Son peter 
week ended July 1, for four years: ei Total (6 cities)__.________-______ 156,078,709 127,023,484 +22.9 80,827,750 74,390,782 
. y 
SE 1944 1943 Inc. or 94a 1941 ‘encanta Federal ee District—San Francisco— 
a Dec. ashington—Seattle____.__...______- 112,951,166 90.995,686. + 24.1 59,104,226 49.027.319 
a eee ston Yakima____- Q eed 2.524.925 2.025.4% + 25.2 * 1,500,000 1,349,028 
Main bis 1,293,018 814,572 +58.7 769,46 ; 
ee Py i aoe? cue 5 807,396 Oregon—Portland___-............. wis 79.909.426 78,301,744 + 2.1 49.934.069 44.433.626 
a ee 45000000 4.372.302 +144 4,305,535 3,235,831 Utah—Salt Lake City.....____-___.. 35.397.239 26,217,193 +35.0 18,665.013 18, 188.965 
Fall ARS Pe Seal eC 1.121.485 1:016.435 +103 "140.787 mer ~~ yg age ge ESSE RE Beers ed rer icrrs pate soak ake saaaaat 
© chop Aaa RARE 439 4422 165 . =. - - . . < y » 3. , 2,! , 
= DEEEEEEEEEEEEee 509, 358.259 309. 411.649 San .Prancisco__......---------_-.. - 335,402,000 271,366,994 +23.6-  190.057.816 .134,849.574 
New mates Fee Laeeaee 1.198.871 + 19 824,102 713.037 occ Eiciae iaclsahin sl 6,529,629 4,451,991. + 46.7 2.728.845 2,668,350 
ene . Side 018, 495, — 8. 3,395;419 2,877,857 Santa Barbara__-..-_-----~-___-- 1,797 940 79.735. + -3. ; 371, 
Ni fib ing ac cea 3.547.655 3.159.971 +123 2'565.224 Stoe 7 fe 2'548,088 bet tet 
Coancetiont—Hartford ers tt 22'242.292 18,276,138 +21.7 14,520,916 tpaumioe a = ANN NT ERE beaten ase ag SR a ; nth 
tS Re I IE etre 7,849.1 s : ‘ ana: 
‘Rho iy Island L Provid : NS el anon ——_ “ os Bee id iS 004.101 Total (10 cities) m Ps es 592,729,313 492,900,823 +20.3 335,450,606 261,408,229 
re—Manchester______ ie ‘ 668. 7 
1,046,942 1,401,708 —25.3 1,386,965 1,668,851 Grand Total (111, cities)__....____. 12.443,219.856 9905.478.023 425.6... 6.783.911,136 . 6,625,656,537 
Outside New York 5,177,999,205  4,703,342,19 : 
Total (12 cities}.--..._________. 518,085,812. 425,258,916 +21.8 344,623,037 307,388,040. > idle Rare Sa, Pa pa a a NERC RR SRR a a OA hi 
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Redemption Calls and Sinking Fund 


Below will be found a list of corporate bonds, notes, 
preferred and common stocks called for redemption, 
including those called under sinking fund provisions. 
The date indicates the redemption or Jast date for mak- 
ing tenders, and the page number gives the location in 


which the details were given in the “Chronicle.” 


NOTICES OF TENDER 








*Announcement in this issue. tIn Volume 159. 


Company and Issue— Date 
Bush Terminal Co., lst mtge. 4s, due 1952____.------- July 25 
Consolidated Gas Electric Light & Power Co. of Balt.— 

lst ref. mtge. bonds, ser. N, 3%%, due 1971_~------ Aug, 1 

Ist ref. mtge. bonds, ser. O, 3%%, due 1968____-_-~-- Aug 1 

lst ref. mtge. bonds, ser. P, 3%, due 1969______--~-- Aug 1 

lst ref. mtge. bonds, ser. Q, 2%4%, due 1976._----~-- Aug 1 
Eastern Gas & Fuel Associates, lst mtge. & collat. trust 

6% eee: socten A; Wee 1906... hice nck sccsncu-s— July 20 
Lefcourt Realty Corp., conv. preference stock______--~- July 10 
Metropolitan Playhouses, Inc., 5% debentures due 1945_July 10 
Mississippi Power & Light Co., $6 preferred stock-_-_-~~ July 13 
Poii-New England Theatres, Inc.— 

lst mortgage bonds, due 1958____---------------~~- July 20 

PARTIAL REDEMPTION 

Company and Issue— Date 
Allied Stores Corp., 442% debentures due 1951__.-~_~--~- Aug 1 
American Utilities Service Corp.— 

Collateral trust 6% bonds dated 1934_________-----. July 31 
Arizona Power Corp., lst & ref. mtge. 5% & 442% 

ROARING, Wg ihr ina sos Sins mince tends ieenningre inten engin ot Aug 1 
Armour & Co. of Del. lst mtge. 4s, ser. B, due 1955__.-_Aug 1 
Beatrice Creamery Co., $4.25 preferred stock.....-~-~-~- Aug 1 
Central Illinois Electric & Gas Co.— 

3%2% serial debentures, due 1945________________--__ July 20 
Central New York Power Corp. gen. mtge. 3°4% bonds 

"BER en Fey Ra Maen Sona teal OS nA ED. S Sep 1 
Century Ribbon Mills, Inc., 7% preferred stock ____--- Sep 1 
Chesapeake & Ohio Ry., ref. & imp. mtge. 3%2s, series 

SRR OCR ES I ce ae oP SE, i al Aug 1 
Chicago & Western Indiana RR.— 

lst & ref. mortgage 4% % bonds, series D, due 1962__Sep 1 
Cincinnati Gas & Electric Co., 1st mtge. 3%s, due 1966_Aug 1 
Cincinnati Union Terminal Co.— 

Ist mortgage 334% bonds, series E, due 1969______-_- Aug 1 
Electric Auto-Lite Co. 2%% debentures due 1950__-_-_- Aug 3 
Froedert Grain & Malting Co., Inc.— 

3%2% debentures due 1958._-....-__._.-.---.--._.- Aug 1 
Great Lakes Power Co., Ltd.— 

5% general mortgage bonds, due 1957_-__-_-_____-- Aug 5 
Houston Oil Co. of Texas, 44%4% debentures, due 1954__Aug 1 
Indiana Hydro-Electric Power Co. 1st mtge. 5s, ser. A, 

NE  Niainich nh dealin ih Sicadeisnnte ap inating tice be us aGs tiithiindaikires ite alee xn en July 31 
International Rys. of Central America, ist lien & 

refunding 642% bonds due 1947________-___-________ Aug 1 
Karawha Bridge & Terminal Co., lst mtge. bonds___-_- July 7 
Kansas City Gas Co., lst mtge. 5s, due 1946__________ Aug 1 
Lukens Steel Co., 4%% debentures, due 1952__________ Aug 1 
Mercantile Properties, Inc.— 

Secured 442% bonds, due 1963_.___________________ Aug 1 
Philadelphia Elec. Pwr. Co., lst mtge. 5%s, due 1972___Aug 1 
Philadelphia Rapid Transit Co., 5% collateral trust 

EL RRR SESE SIP I prenatal ety Aug 1 
Rochester Gas & Electric Corp., 6% pfd. stock, ser. D_.Sep 1 
Safe Harbor Water Pwr. Corp., lst mtge. 442s, due 1979_Aug 4 
St. Joseph Ry., Light, Heat & Power Co.— 

lst mortgage 442s, due 1947__._.____._______________Aug 1 
Shell Union Oil Corp., 20-yr. 2°4’% debentures due 1961_July 15 
Union Oil Co. of Calif., 3% debentures, due 1959__.__.__Aug 1 
Union Terminal Co., lst mtge. 334s due 1967__________Aug 1 
United Amusement Corp., Ltd., 1st 5s, ser. A, due 1956__Aug 1 
United Printers & Publishers (Inc.), 6% debs. due 1950_Aug 1 
United States Leather Co., prior preference stock______Sep 30 
Willys-Overland Motors, Inc., 6% pfd. stock (par $10)_Aug 1 

ENTIRE ISSUES CALLED 

Company and Issue— Date 
Alleghany Corp.— 

20-year collateral trust convertible 5% bonds due 1949_Aug 9 

20-yr. collateral trust convertible 5“% bonds due 1950_Aug 9 
-American Fork & Hoe Co., 6% preferred stock __July 15 
Artlcom Corp., 7% preferred stock ___..........._____Sep -1 
Century Ribbon Mills, Inc., 7% preferred stock ae | ee | 
Chicago, Burlington & Quincy RR.— 

Illinois Division mtge. 342% & 4% bonds due 1949__Jan 1 
City Ice & Fuel Co., preferred stock__________ : Sep 1 
Consclidated Textile Co., Inc., 5% debentures, due 1953_July 21 
Dallas Ry. & Terminal! Co., 1st mtge. 6s due 1951______July 10 
Deep Rock Oil Corp., 6% debentures due 1952_________ July 15 
Dominion Tar & Chemical Co., Ltd.— 

Serial debentures, 342%, series A___._._______._______Aug 1 

15-year 442% debentures, series A_____..___________Aug 1 
Duplan Corp., 8% preferred stock..___________________ Aug 15 
General Steel Wares, Ltd., 7% partic. preferred stock_.Aug 1 
Harvill Corp., 6% preferred stock_._._-____________ Oct 1 
TIllinois Power Co,— 

lst & ref. mtge. bonds, series A, due 1953___________ Oct 1 
Lexington Ry., 1st mtge. 5s, due 1949... Aug 1 
Metropolitan Edison Co., secured cons. ref. 6s due 1961_July 15 
Mohawk Valley Co.— 

6% gold debentures due Oct 1, 2031___--___________ July 15 

6% consol. refunding bonds due 1991__.____________ July 15 
National City Lines, Inc., $3 conv. preference stock.._._._Aug 1 
National Container Corp. 15-year 5%% debs., due 1952_Oct 1 
NY PA NJ Utilities Co., secured 5% debs., due 1956____July 15 
Otis Steel Co., 1st mtge. 44%2% bonds, ser. A, due 1962_July 15 
Pennsylvania Co., 4% secured bonds due 1963_________ Aug 1 
Peoples Gas Light & Coke Co.— 

_ Ref. mortgage 5% bonds, due 1947_____..._______ Sep 1 
‘Rochester Button Co., preferred stock____.-._._.________ Sep 1 
Scranton-Spring Brook Water Service Co.— 

lst mortgage & ref. 5% bonds, series A, due 1967___Dec 31 

lst mortgage & ref. 5% bonds, series B, due 1961_.__Dec 31 
Simpsons, Ltd.— 

ist mtge. & collat. trust serial 342% bonds, ser. A, 

NE I as tami os Sass ocncisee mio aerate ug 15 

lst mtge. & collat. trust 4% bonds, ser. A, due 1951_Aug 15 
Southern Pacific Co.— 

4% gold bonds—Central Pacific stock coll. due 1949__Dec 1 
' Central Pacific Ry. Through Short Line Ist 4s 

WG. ROW po aS SSL ihs. aap 8 tt Se _Oct 1 
Southwest Telephone Co., ist mtge. 6s ser. A, due 1945_Aug 1 
Temple University, 1st lien & ref. 6s______.____________ Aug 1 
Temple University-Greatheart Society, Inc., 6% bonds.._Oct 1 
Texas Pacific-Missouri Pacific Terminal RR. of New 

Orleans, 1st mortgage 5's, series A, due 1964_______ Sep 1 
Texas Telephone Co., lst 4s, ser. A, due 1960__._.____ Aug 23 
Utica Gas & Electric Bldg. 1st mtge. 5s__-___________ Aug 1 
Webster Eisenlohr, Inc., 7% preferred stock__.________ Aug 1 
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51 
2678 


12569 
$2679 


53 
$2349 
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$2513 
$2513 
$2410 


3 
$2631 


$2299 
$2516 
$2633 
$2518 
$2193 


12634 
$2634 
$2195 
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+1863 


11447 
12637 
$2523 


$2523 
$2523 
$2234 
51766 
$2524 


$2307 
$2308 


$2675 
$2678 


51 
51 
$2528 
42528 
$2237 


$2124 
$2679 


+2679 
ad 
53 


$2348 





 BIVIDENDS . 


Dividends are grouped in two separate tables. In the 
first we bring together all the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously announced, but 
which have not vet been paid. Further details and rec- 
ord of past dividend payments in many cases are given 


under the company name in our “General Corporation 
and Investment News Department” in the week when 
declared. 


The dividends announced this week are: 


Industrial and Miscellaneous Companies 


Per When Holder 

Name of Company share Payable of Rec 

Abraham 4. Straus, Inc.............._-- $1.25 7-25 7-15 
NR A RTE SORES Sa ae A Ts | 20c 7-29 6-21 
Amerada Petroleum Corp. (quar.)______--~~ 75¢ 7-31 7-15 
American Coach & Body_........=..-....- 25c 7-1 6-20 
American Viscose Corp., common (quar.)--- 50c 8- 1 7-20 

ap. Sees CUS, Dos ee $1.25 8- 1 7-20 
Anglo-Canadian Telephone Co.— 

RE OB SR A 2 SR t15c 9- 1 8-10 

$%% preferred (quer.)......2----....c. t685%4c 8- 1 7-10 
Appalachian Elec. Pwr., 442% pfd. (quar.) $1.12%2 8- 1 7- 6 
Assoc. Telephone Co., Ltd., $1.25 pfd. (quar.) 31 %c 8- 1 7-15 
Atlanta Gas Light Co., 442% pfd. (quar.). $1.12% 9- 1 8-11 
Atlantic City Electric, 4% pfd. (quar.)._---~ $1 8- 1 7- 6 
Atlas Powder, 5% preferred (quar.)__..---- $1.25 8- 1 7-20 
Baltimore American Insurance Co. (s-a)__~ 10c 8-15 7-31 

RIGS RRS BSE S Fa Piel ie taberpne Rouacnein geet 5c 8-15 7-31 
Bank of California Nat'l Assn. (quar.)_-_- $1.50 7-15 7-11 
Beau Brummell Ties, Inc. (irregular) _--.~ 25c 7-29 7-15 
Belding-Corticelli, Ltd.. 7% pfd. (quar.)--- $$1.75 10- 2 8-31 
Brainard Steel Corp. (quar.)._.__.-_--_---~_ 15c 7- 7 6-29 
Calgary Power Co., Ltd., 6% pfd. (quar.)_~ $$1.50 8- 1 7-10 
Canadian Brenze, Ltd., common (quar.)._._. t37%c 8- 1 7-10 

Se preferred *(auer.) unc. sc. sks ~$1.25 8- 1 7-10 
Canadian Food Products, Ltd. (quar.)---~~~ t62%ec 10- 2 8-21 
Canadian Oil, Ltd... common (quar.)__-_---~ $25c 8-15 8- 1 

Si . prefenmed GOGGe.) ocincseciicbondwtane t$2 10- 2 9-20 
Canadian Wallpaper Mfrs., Ltd., Class A__~ t$1 7-20 7- 6 

eR RRR eR SP ar egal ene See Nay CO t$1 7-20 7- 6 
Century Ribbon Mills (resumed)__--_~--~-~. $ 10c 9-15 9- 1 
Cerro de Pasco Copper Corp.___.._-------- 75c 8- 1 7-15 
NE rhe dick cttintn Sind eb ind 25c 8-25 8-10 
RE Tiga RES Erg SR cach ne PO 9c 6-30 6-23 
Consolidated Chemical Industries— 

$1.50 participating pfd. Class A (quar.)__ 37 %ec 8- 1 7-14 
Consolidated Royalties, Inc., 6% pfd. (quar.) 15¢ 7-15 6-30 
Container Corp. <f America__._.-_-~~--~-~ ate 25c 8-21 8- 5 
Corn Exchange Bank Trust Co. (N. Y.)— 

gare Sa RR Tee ee Ayame Er A 60c 8- 1 7-21 
PL Is, > BO in a oe Tec 7-24 7-15 
Deerfield Packing (stock dividend)_-__---_ 2% 8- 1 7-19 
Detroit River Tunnel (s-a)__---_---_-----~- 40c 7-15 7-5 
Discount Corporation of N. Y. (irregular) __ $4 7-19 7-12 
Distillers Co., Ltd., ordinary regis. (final)_~ 10% 8- 9 7- 7 

a ia eee ‘ 242% 8- 9 7- 7 
Dunlop Rubber Co.— 

American deposit rets. (interim) _------_ 16%ec 7-8 5-26 
Employers Group Associates (quar.)__------ 25c 7-31 7-17 
Eureka Pipe Line Co. (irregular)_._._---__ 50c 8- 1 7-15 
Excelsior Life Insurance Co. (Toronto, Ont. )— 

I A RI RT Se A SAS $$1.60 7- 3 6-30 
Faber Coe & Gregg, Inc., 7% pfd. (quar.)__ $1.75. 8- 1 7-15 
Federal Grain, Ltd., 642% pfd. (accum.)-- t$2 7-31 7-15 
Ferry Cap & Get Serer. = 15c 7-10 7-1 
Fibreboard Products, 6% prior pfd. (quar.)_ $1.5C 8- 1 7-16 
First Mutual Trust Fund Shares (irregular) _ 6c 7-15 6-30 
Flambeau Paper, 6% preferred (quar.)_--- $1.50 7-1 6-21 
Ford Motor Co. of Canada, Class A___~--__ $25¢ 9-16 8-26 

Cts SS UES oct ph RO cn $25c 9-16 8-26 
Pere: Pita: eee eee 25c¢ 9- 1 7-31 
ern re Mi i eee 10c 7-15 7- 1 
General Bie,. wee.  Ceuer. >... $1 8- 1 7-10 
General Steel Wares, Ltd. (interim)__-_--_-~ t25c 9- 1 8- 1 
Gordon & Belyea, Ltd., Class A__----__--_-~ t$2 8- 1 7-24 

Peer ites Tek 2: SR ae a ensaet yo t40c 8- 1 7-24 

6% ist preferred (quar.)__.-__.-__------ =$1.50 7- 3 6-26 
Halle Brothers, $2.40 preferred (quar.)__-- 60c 7-15 7- 8 
Holyoke Water Power Co. (quar.)-~------.-- 20c 7- 5 6-30 
Houston Light & Power, $4 pfd. (quar.)____ $1 8- 1 7-15 
Hutchins Investing Corp., $7 pfd. (accum.) 75¢c 7-15 7- 8 
Imperial Chemical Industries— 

American deposit rets. for ordinary shares 9 3/5¢ 7- 8 4-21 
Indian Motocycle, 6% preferred (S-a)__---_~- 30c 7-1 6-16 
Indiana Associated Telephone Corp.— 

SO. Pree Cee... $1.25 8- 1 7-15 
Int'l Utilities Corp., $3.50 prior pfd. ( quar.) S7%ec 8- 1 7-21 


Iowa Electric Light & Power Co.— 





1%_.preferred A (accum.)......-..--.---. 87%ec 7-1 6-15 

612% preferred B (accum.)_________-__- / 81%c 7-1 6-15 

6% preferred’ C-(accum )_~._....-~-~.--- 75¢ 7-1 6-15 
Keystone Custodian Funds, Series B-3____~_~ 60c 7-15 6-30 

RE AG RE gS A te Soar $2 7-15 6-30 
I a ees 15c 7-15 6-30 
AR SE SESE aR SUS Sse ee ee ee 10¢c 7-15 6-30 
Kompita-Melchers: ne... a llec 7-25 7- 6 
Kroger Grocery & Baking, common (quar.)_ 50c¢ 9- 1 8-11 

CW ist preversed (eat: }o. wi. 4 ne $1.50 10- 2 9-15 

7%: 2nd preferred (euer:)................ $1.75 li- 1 10-13 
Lawrence Gas & Electric Co. (quar.)_-__-~ 50c 7-13 6-30 
Roe: rae is. i ik inti arninins 50c 9-25 8-20 
Lexington Telephone, 5.2% pfd. (quar.)__~_~ $1.30 7-15 6-30 
Lexington Union Station, 4% pfd. (s-a)---_ $2 7-1 =, 6-15 
Loomis-Sayles Mutual Fund (quar.)--_----- 50c 7-15 6-30 

aa ee 20c 7-15 6-30 
Loose-Wiles Biseuit Co. (quar.)__-_-------_ 25c 8- 1 7-17 
Macmillan Petroleum Corp.____------------ 15¢ 7-19 7- 7 
Manhattan Bond Fund, Inc.____--~_-----~_ 10c 7-15 7-5 

ys IRAE IR EY cor “TOA, BRIER RR er 10c 7-15 7- 5 
Maytag Co., $3 preferred (accum.)___. ~~~ 75c 8- 1 7-17 

$6 1st preferred (quar.)__--__--------._ $1.50 8- 1 7-17 
Momales, ine. (8-O)i 5c. 30c 7-30 6-30 
Mid-West Rubber Reclaiming (quar.)_.-_-~ 50c 8- 1 7-20 
Moore Drop Forging Co., Class A (quar.)__- $1.50 8- 1 7-20 
Mount Diablo Oil Mining & Development Co.— 

COT CEN FN a ge ati ce ae ile 9- 3 8-15 
Munising Paper Co., 5% Ist pfd. (quar.)-_~ 25c 8- 1 7-20 
Narragansett Electric, 442% pfd. (quar.)__ 54¥%c 8- 1 7-15 
National Aviation Corp. :—.........-.--_.-_- 25c 7-25 7-11 
National Battery Co. .... i... —..--.s-s 50c 8- 1 7-21 
National Chemical & Mfg.____.__-_--------- ‘10c 8- 1 7-15 
National Liberty Insurance (s-a)__-----_-~ 10c 8-15 7-31 

NRPS Fn a EB 5¢ 8-15 7-31 
National Tea, 542% preferred (quar.)_____. 13%c 8- 1 7-14 
Neisner Brothers, 434% preferred (quar.)_. $1.18%4 8- 1 7-15 
New York Merchandise Co. ______-___--_-- 15¢c 8- 1 7-20 
New York Telephone Co. (quar.)__---___-_-_ $1.50 6-30 6-30 
North Penn Gas, $7 prior pfd, (quar.)_..-_ $1.75 7-15 6-30 
Northern RR. of New Hampshire (quar.)_-~ $1.56 7-31 7-13 
Northern Trust Co. (Phila.) (quar.)__--__~ $5 7-15 7-11 
Northwest Engineering Co.____________-__-_ 50c 8- 1 7-15 
Nunn-Bush Shoe, 5% preferred (quar.)_ ~~ $1.25 7-29 7-15 
Outest Company co ek $1 8- 1 7-21 
Pacific Public Service Co., $1.30 pfd. (quar.) 324ec 8- 1 7-15 
Parhe Teee e  en  woeoubas 30c 7-31 7-15 
Pennsylvania Elec. Co., 4.40% pfd. B (quar.) $1.10 9- 1 8- 1 
CORRE Sa eae a a as 50c 7-27 7-17 
Piedmont -& Northern Ry. (quar.)_--------_ 50c 7-20 7-5 
Sens SN a I ceiver a 10c 8-10 7-10 
Portland Gas Light Co., $6 pfd. (quar.)_--_ $1.25 7-15 7-1 
Puget Sound Power & Light Co.— 

Subject to approval of Washington Depart- 

ment Public Service__----_--.-_..--_. 30c 8-15 7-20 
Purolator Products, $4.50 pfd. (quar.)_-.--_- $1.13 8- 1 7-21 
Quarterly Income Shares___-_._..-_-_-----_ llc 8- 1 7-15 
Reinsurance Corp. of New York (irregular)- 7¥ec 7-14 7- 7 
PRR . OMT nae 5¢ 7-25 7-15 
Reserve Investing Corp.. $7 pfd. (accum.)__ $1 7-15 7- 8 
Rheem Mannfacturing Co.; 5% pfd. (quar.) 31%c 8- 1 7-10 

Om pretetsed 1aual. ) oo ook eet TYec 8- 1 7-10 
Rochester-American Insurance (quar.) ~~~ 25c 7-15 7- 7 

NG a a a a a 5e 7-15 7- 7 
Saguenay Power Co., Ltd., 542% pfd. (quar.) 4$1.37% 8- 1 7-17 


Name of Company 


Scythes & Co., Ltd. (s-a)_.__ 
71% . preferred. (é-a)i. 2s... ~....- 
Seton Leather Co. (irregular)____ 
Slater (N.), Ltd. (Interim) 
Solar Manufacturing Corp.........._______ 
Southern California Edison Co., Ltd. ( quar.) 
Southern California Water, 5% pfd. (quar.) 
Go -eererien: Gees. yo ee 
Standard Brands, Inc., $4:50 pfd. (quar.)__ 
Standard Chemical Co., Ltd. (interim) __ ~~ 
Standard Coated Products, $1 (accum.)_ ~~ 
Tivoli Brewing Co. (irregular)... _.___.__ 
Transamerica Corp. (8-0)... 
Union Bank of Commerce (Cleveland )______ 
U. 8. Rubber Co., common __.._.....-_-..-- 
8% cumulative lst preferred__._________-_ 
Universal Pictures, common 
RID I eet he MER TST Re BRAN lea 
Washington Gas Light Co.__......______-- 
Western New York & Pennsylvania Ry.— 
CN CUD a Oe 
S@ preterred. (8-0). = “sialic aol 
Westgate-Greenland Oil (monthly) _....-_-_ 
Weston (George), Ltd., 5% pfd. (quar.)_-- 
Wiscensin Public Service Corp., common ___-_ 
5% - Beereneee: Cee i a oo ee 
Ziegler Coal & Coke: Co... 


Per 
share 


t50c 
187%ee 
50c 
$30c 
20c 
37%ec 
31 Yc 
37%ec 
$1.12%% 
t50c 
15¢c 
15¢ 
25c 


When Holders 
Payable of Ree.” 


7-15 
7-15 
8- 1 
8- 1 
7-24 
8-15 
9- 1 
9- 1 
9-15 
8-31 
7-10 
7-31 
7-31 
7-25 
9- 8 
9- 8 
7-31 
10-31 
8- 1 


7-1 
7- 1 
7-15 
8- 1 
8- 1 
8- 1 
9- 8 


7-4 
7- 4 
7-20 
7-15 
7-15 
7-20 
8-15 
8-15 
9- 1 
7-31 
6-23 
7-10 
7-15 
7-15 





Below we give the dividends announced in previous 
weeks and not yet paid. The list does not include divi- 
dends announced this week, these being given in the 


preceding table. 





Industrial and Miscellaneous Companies 


When Holdere 
Payable of Ree. 

















Per 
Name of Company share 
Abbott Laboratories, 4% preferred (quar.)__ $1 
AGaman TRC Gis adie titewiines ccinwont 15c¢ 
Addressograph-Multigraph ~~... -.------ 25c 
Aeolian Co., 6% preferred A (irregular) __ $1.38 
PTT GO = PIG ii octet wo set acta eres retirees 3c 
Air Reduction, Inc. (quar.) ~~~. biped mind 25c 
pa Eas SAREE = SUL RE, WRN Ee re 2 25¢ 
Alabama Power, $5 preferred (quar.)_.__-_ $1.25 
Allegheny & Western Ry., Co., gtd. (S-a)_-- $3 
Allentown-Bethlehem Gas Co.— 

7% : preteneee Geet.) a .. -  ee 87 %ec 
Allied Stores Corp., common (quar.)_.----._ 25c 
Alpha Portland Cement................... 25c 
Aluminum Co. of Canada, 5% pfd. (quar.). $1.25 
Aluminum Goods Mfg., common _____---~-~~ 20c 
Amalgamated Leather, 6% conv. pfd. (accum.) $1 
Amalgamated Sugar, 5% preferred (quar.)_ 12%ec 
American Airlines, $4.25 preferred (quar.)_. $1.06% 
American Alliance Insurance (N. Y.) (quar.) 25c 

NS Fitts niece wicies memiaeren chew wie as nlebenaiiel 5c 
American Asphalt Roof, common (quar.)-_~ 20c 

oe. Deeeeenee. TOURT.) oo odbc u nce $1.50 

I he haiti ai in ik aiilik anki ciel pibmanianbiines 50c 
American Can Co.. (quar.).... 0240. cue 75¢ 
American Central Mfg. Corp...._-.-.------ 25c¢ 
American Cities Power & Light Corp— 
$3 conv. class A opt. div. series of 1928 
se Of a share of class B stock or cash 
CROC UIIE rides ise nt acc nba inne 75¢ 
American District Telegraph (N. J.)— 

5% preferred (GUO) 2. 2~ csc ckeccncinne $1.25 
American Envelope, 7% preferred (quar.)_-~ $1.75 

7% preferred (Quer. ) .52-c-ssdcnnnntswe $1.75 
American Fidelity & Casualty (quar.)-.--~- 15 
American Fork & Hoe, 442% pfd. (initial) 56 Yac 

O50 TOURER SUE nats ode amen ndaneee $1.50 
American. Fruit Growers... ........... 25c 
American Furniture Co., 7% pfd. (quar.)_ _- $1.75 
American Home Products Corp. (monthly)-— 20c 
American Maize Products Co., common__-_- 25c 
American News Co. (bi-monthly)__-------- 30c 
American President Lines, 5% non-cum. pfd. $1.25 
American Rolling Mill— 

442% convertible preferred (quar.)...-.. $1.12% 
American Smelting & Refining, common ____ 50c 

T%  Lirat: Brereerved” (GUST. 3. Bcd wenn $1.75 
American Telephone Co. (Abilene, Kans.)— 

S@ pregerree (ee. ) oo oi denn $1.25 
American Trust Co. (San Fran.) (quar.)—~ 50c 
American Zinc, Lead’ & Smelting— 

$5 prior preferred (accum.) —~._-._.--_---_ $1.25 
Anaconda Wire & Gable... -2...-.. 25c 
Anchor Hocking Glass Corp., common_-_-_ _-_- 15¢ 
Anchor Post Fence, 6% prior pfd. (quar.)_ $1.50 
Anglo-Tearenintt, 208i one i in oi ees $10c 
Appalachian Elec. Pwr., 442% pfd. (quar.). $1.12% 
ArTlingteel Fee: MORE) ici nec c mite ddisige~ne $1 
AYO  WauGe Eo cece eee enw ane 15¢ 
Artloom Corp., 7% preferred (quar.)__---~ $1.75 
Associated Dry Goods Corp., common__---- 25¢ 

6% preferred: (@uer.) on... tk $1.50 

7% DTGLOITOG. 1OUOE T aoe eee $1.75 
Atchison Topeka & Sante Fe Ry... ---~---- $1.50 

5% preferred (s-a)__---_- $2.50 
Athey .Trusé. Weis... ii ec 25c 
Atlantic Refining Co., 4% pfd. (quar.)-.--- $1 
Ault & Wiborg Proprietary, Ltd.— 

512% preferred (quar.) --..-----------.. $$1.37% 
Austin Nichols & Co., $5 class A (accum.)_ $2 
Avondale Mills, common (monthly)__-~-.---- Te 
Weeee’ Os Wet ba he coin 25c 
Baldwin Co., 6% preferred (quar.)__-----~ $1.50 
Baldwin Rubber Co. (quar.)_._.-__-------- 17¥%c 
Bangor Hydro-Electric Co. (initial)_.....-- 15c 
Bankers Securities Corp. (Phila.)— 

6% participating preferred (accum.)----- $2 
Barber-Ellis (Canada) 7% pfd. (s-a)---- $$1.75 
Bathurst Power & Paper Co., Class A— 

Quarterly ‘hie t25c 
Beath (W. D.) & Sons, class A (accum.)-_... t80c 
Belding-Corticelli, Ltd., common (quar.)__-- t$1 
Bell Telephone Co. of Canada (quar.)- ~~ t$2 
et FORGE: (ING cine cketamw~nendumn 50c 
Biddeford & Saco Water (quar.)_._----.-.. $1 
Biltmore Hats, Ltd. (quar.) _._--.---------- t15¢ 
Blaw-Knox Co. ~~ Ye me 15¢c 
Bloomingdale Brothers, Inc.__.-..---.._--- 22%ec 
Bon Ami Company, class A (quar.)_.-..--. $1 

Class B (quar.) 62%2¢ 
Boston Edison Co. (quar.)___--__________-. 50c 
Boston Personal Property Trust (quar.)— ~~~ 16c 
Bralorne Mines Ltd. (quar.) _-.....-------- t20c 

GOR dscnwdnsoines sainicieie t10¢c 
Brantford Cordage. Ltd., $1.30 pfd. (quar.). {%32%c 
Bridgeport Hydraulic (quar.)~.....------~-- 35c 
British Columbia Power, class A (quar.)--~ $40c 
British Columbia Telephone— 

6% first preferred (quar.).-.-.------.- $$1.50 

6% 2nd preferred (quar.)_..._-__-_---_-- $$1.50 
Brompton Pulp & Paper (quar.).....---~~- t25c 
Byers (A. M.) Co., 7% pfd. (quar.)_.--.-- $1.75 
Caldwell Linen Mills, common (interim) - _-- t25c 

$1.50 1st preferred (quar.)_..-------~--~-- $38c 

80c 2nd partic. preferred_____ ._____-_---- t20¢ 
California Electric Power, $3 pfd. (quar.)_- 75¢ 
California-Oregon Power, common____. ~~ 37 4ec 

7.96 DEGTOTIOR (AUNT, ) as tee en $1.75 

O: preterre® (eget). 45 66.0354 cc. $1.59 

6% preferred series 1927 (quar.)_----~-~ $1.50 


7-15 
7-14 
7-10 
7-15 
7-15 
7-10 
7-10 
8- 1 
1-2-45 


8-10 
1-20 
9-25 
8- 1 
10- 2 
9- 1 
8- 1 
7-15 
7-15 
7-15 
7-15 
7-15 
7-15 
8-15 
7-15 


8- 1 


7-15 
9- 1 
12- 1 
7-10 
7-15 
7-15 
7-11 
7-15 


T- 7 
6-30 
6-22 
6-30 
6-30 
6-30 
6-30 
7-14 
12-20 


7-31'' 
6-30.» 
9- 1 
7-5 
9-15*! 
8-15 - 
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Name of Company 


California Packing Corp., common (quar.)_ 
S@ pretesred (quar.)...-........._-.-.- 
Canada Malting Co., Ltd. bearer (quar. )- 
Registered (quar. ) Nat VEER ek 
Canada Northern Power, common “(quar.)__ 
a pce 
Canada Southern Railway (s-a)__._-----~~- 
Canadian Bank of Commerce (Toronto) — 
Quarterly 
Canadian Breweries, Ltd.— 
$3.40 conv. preferred (quar.)___- M 
Canadian Car & Foundry, 7% pref. (quar. ) 
Canadian Converters Co. Ltd. (quar.) __----- 
Canadian Fairbanks-Morse, 6% pfd. (quar.) 
Canadian General Investments, Ltd. (quar.) 
Canadian Industries, 7% pfd. (quar.)_~.-~- 
NT tee 
SS 
Canadian International Investment Trust— 
5% preferred (accum.)__ ~~ ~~~ 
Canadian Investors (quar.)- <n Micsitinies ob 


Canadian Light & Power Oe Rc 
Canadian Pacific Railway— 
4% non-cum. preferred (S-a)__.-~-~- 


Canadian Wallpaper Manufacturers, Class A 

Class B 
Carolina Clinchfield & Ohio Ry. Co. (quar.) 
Castle (A. M.) & Co. (quar.) 
Catalin Corp. of America (irregular) __-_-_- 
Celotex Corp., common (quar.)__....__---- 

on 
Central Cold Storage Co. (quar.)..___--~_ 
Central Hudson Gas & Electric Corp., com. 
Central Investment Corp., common__-__ ~~ 


Extra 
Central Kansas Power, 4°4% pfd. (quar.)__ 


Central New York Power 5% pfd. (quar.)_~_ 
bp NM Rt 


Century Ribbon Mills, 7% preferred___.____ 
Chain Store Products, $1.50 pfd. (s-a)_____- 

$1.50 preferred (s-a)_.......__.._______ 
Chase National Bank (N. Y.) 
Chemical Fund (irregular)____._______-_-__ 
yoo Goetwn Gil (quar.} ............ 
Chi 2 Soe ee 
Churngold Corp. (irregular)_._._____________ 
Cincinnati New Orleans & Texas Pacific Ry.— 

5% preferred (quar.) a 

5% rehed (quar. 
Citizens Utilities (irregular) EEA hs ERP es a 








City Ice & Fuel, 642% preferred__________ 
City National Bank & Trust Co. (Chicago)— 

aE Neat ER SAR a SO GD a 

I 
Clayton Silver Mines____-_.______________ 
Clinchfield Coal Corp., 7% pfd. (quar.)____ 
Clinton Water Works, 7% pfd. ai Shia 


Coca-Cola Bottling of New York_________. 
Coca-Cola Bottling of Panama (irregular) __ 
Coca-Cola Bottling Co. of St. Louis (quar.) 
Cockshutt Plow Co. (s-a)_-.--__-___-__-_-_- 
Colorado Fuel & Iron (quar.)_____.________ 
Columbia Gas & Electric Corp.— 

5% cum. preference (quar.)_._..._______ 

Cum. preferred 5% series (quar.)__.______ 

6% cum. preferred series A (quar.)______ 
Columbia Pietures Corp.— 

$2.75 conv. preferred (quar.)_...________ 
Columbus & Southern Ohio Electric— 

6%2% preferred (quar.)_._._._____________. 
Commercial Alcohols, common____________ a 

S@ preferred (quar.) 2.22 ccue. 


Commonwealth Edison (quar.)____-________ 
Community Frosted Foods— 

$1 ‘partic. preferred (s-a)__.______.__._____ 
Concord Gas (N. H.) 7% pfd. (accum.)____ 
Confederation Life Assurance (Toronto)— 

Quarterly cae 

‘Quarterly 
Conn (C. G.), Ltd., common (quar.)________ 
Connecticut & Passumpsic Rivers RR.— 

Or. peeved ee) 
Connecticut River Power Co.— 

oe eeeered, (Om 
base ai Car Heating (quar.)__._.______ 
Consolidated Edison Co. of New York Inc.— 

6S preferred (quar-).........._.._._____ 
Consolidated Mining & Smelt’ng Co. of Canada 

Semi-annual 

Extra 

Consolidated Vultee Aircraft Corp., common 

$1.25 convertible preferred__..__________ 
Consumers Gas Co. (Reading, Pa.) (irreg.)_ 
Continental Insurance Co. (s-a)_._______.. 








Extra 
Corn Products Refining, common (quar.)___ 

7.% preferred (quar.) 
Cornell-Dubilier Electric Corp.— 

$5% preferred A (initial quarterly)_____ 
Creamery Package Mfg. (quar.).... | 
Credit Utility Banking Corp., cl. B. (quar.)_ 


Crowell-Collier Publishing, 7% pfd. (s-a)__ 
Grown Cork & Seal Co..___......._._______ 
Crown Drug Co., 7% conv. pfd. (quar.)____ 


Crown-Zellerbach Corp.— 

$5 conv. preferred (quar.)_...._.______ 
Crum & Forster common (quar.)..._______ 
Cuban Atlantic Sugar (interim)... 
Culver & Port Clinton RR. (semi-annual) __ 

I en ie 
Cumulative Trust Shares... =. 
Cunningham Drug Stores, common (quar.) — 
Cushman’s Sons, 7% preferred (quar.)____ 

$8 preferred (accum.) copiiskaubtiatiibaisanin cs colina 
Cypress Abbey Co. 


Davenport Water Co., 5% preferred (quar.) 
Dayton Rubber Mfg., common__.____ 
$2 preferred A (quar.)__._.______.._..__._ 
Decker (Alfred) & Cohn (resumed) (quar.) 
Quarterly 
Delaware Power & Light, common (initial)_ 
ison Mfg., $6 conv. preferred (quar.)__ 
8% debenture (quar.) _.___ tat 
Dentist’s Supply Co. of New York— 
Common (quar.) 
Common (quar.) 
7% preferred (quar.) 
ins Tra "bene ‘ 
r mwa ‘o 
Detroit Edison a 
Detroit Gasket & Mfg.  } See Ae 
Detroit-Michigan Stove 5% preferred (quar.) 
Detroit Steel Products 
De Vilbiss Co., 7% preferred J eae 
Diamond Match Co., 6% partic. pfd. (s-a)__ 


























Distillers 5 S, 5% pf 
Dixie Home Stores a eee) 
_— Mines. Ltd._____ 





pusingues Oil Fields (monthly) SSDS EE Tea 
on Bank of Canada (quar.) 
Dominion Dairies Ltd., 5% pfd. Gnitialy = 
Dominion Fabrics, Ltd. Bt PR eee 
6% cum. Ist redeemable pref. (quar.)_.. 
Sidon Gee Oe ce 
ass td., co 
On ‘sredeceen anes : common (quar.)_ 





Per When 
share Payable 
37%4ee 8-15 
6242c 8-15 

t50c 9-15 

t50c 8-15 

t15c 7-15 
$1.75 7-25 
+$1.50 8- 1 
£$1.50 8- 1 

t85c 10- 2 

t53c 7-11 

t75c 7-31 
1$1.50 7-15 

t15c 7-15 
t$1.75 7-15 
$$1.25 7-31 

1$1.25 7-31 

t75c 9- 1 
t10c 8- 1 
150c 7-15 

2% 8- 1 

t$1 7-20 

t$1 7-20 
$1.25 7-20 

25c 8-10 

10c 7-17 
12%c 8- 1 

25c 8- 1 

40c 9-16 

12¢c 8- 1 

$1 7-21 

25¢ 7-21 
119 7-15 
$1.25 8- 1 

15c 7-15 

35c 7-15 
$1.75 9- 1 
37%ec 9-30 
37%c 12-30 

70c 8- 1 

7c 7-15 

25c 7-14 

25c 10-14 

20c 8-11 

50c 7-15 
$1% 9-1 
$1% 12-1 

25c 8-10 
$1.62% 9- 1 
$1 8- 1 
$1 11-1 

1’%e 7-10 
$1.75 8- 1 
$1.75 7-15 

50c 7-10 

50c 7-15 

25¢ 7-20 
t25c 12- 1 

25c 8-28 
$1.25 8-15 
$1.25 8-15 
$1.50 8-15 
68%4c 8-15 
$1.62 8- 1 

5c 7-15 
$10¢ 7-15 
35¢ 8- 1 
10c 7-15 
75¢ 8-15 
$1.50 9-30 
$$1.50 12-31 
10c 7-15 
$3 8- 1 
$1.50 9- 1 
$1 7-15 

$2 7-15 
$1.25 8- 1 

t50c 7-15 
$75c 7-15 

50c 8-15 
31%c 9- 1 

30c 9-15 

80c 7-10 

20c 7-10 

65c 7-25 
$1.75 7-15 

$1.31% 7-15 
37%ec 7-10 
12%c 7-10 
$3.50 8- 1 

25c 7-17 
43%4¢ 8-15 
$1.25 9- 1 

30¢ 7-15 
$1.50 7-12 

10c 8-25 
10c 11-25 
11 3/10c 7-15 

25c 7-20 

$1.75 9- 1 
$2 9- 1 
3c 7-15 

$1.25 8- 1 

25c¢ 7-25 

50c 7-25 

25c¢ 7-10 

25c 10-10 

20c 7-31 

75c 8- 1 

$2 8- 1 
75¢c 9- 1 
75c 12-1 

$1.75 9-30 
$1.75 12-23 
$1.25 12-15 

30c 7-15 
25c 7-25 
50c 8-15 
25c 7-10 
17%c 7-15 
79¢ 9- 1 

$1.25 8- 1 
15¢ 7-15 

$40c 7-29 

25c 7-31 
t$2 8- 1 

t44c 7-15 

$20c 8- 1 

t75c. 8-1 

T37%ec 8- 1 
$1.25 7-15 
$$1.75 7-15 


Holdera 
of Ree. 
7-31 
7-31 
8-15 
6-20 
6-20 
6-24 


6-30 


8-15 
6-21 
6-20 
6-30 
6-30 
6-15 
6-30 
6-30 


8- 1 
7-5 
6-21 


6-30 
7- 6 
T- 6 
7-10 
7-28 
T- 3 
7-12 
7-12 
9- 1 
6-30 
7- 5 
7- 5 
6-30 
7-10 
7- 3 
q- 3 
9-20 
12-20 
T- 7 
6-30 
6-14 
9-14 
8- 1 
7-1 


8-15 
11-15 
8- 1° 


7-20 
10-20 
5-15 
7-20 
7-1 
6-30 
6-30 
7-10 
1l- 2 
8-15 


7-20 
7-20 
7-20 


8- 1 


7-15 
6-30 
6-30 
7- 7 


6-30 
7-31 


9-25 
12-25 
7- 5 


7-1 


8-15 
6-30 
6-30 


6-30 


6-16 
6-16 
8- 4 
8-18 
8-31 
6-30 
6-30 
T- 7 
T- 7 


7- 1 
6-30 
6-24 
6-27 
6-23* 
8- 5 


8-14 
7- 3 
T- 3 
8-15 
11-15 
7-5 
ier) 
8-]5 » 
6-50 
7-11 
7-10 
7-10 
7-1 
10- 2 
7-1 
7-20 
7-20 


8-15 
11-15 
9-30 
12-23 
12-15 
6-30 
7- 8 
8- 5 
6-30 
6-26 
8-11 
7-15 
6-30 
6-30 
7-17 
7-15 
6-30 
7-15 
7-15 
7-15 
6-27 
6-27 


Name of Company 


Dominion Oilcloth & Linoleum (quar.)- ~~~ 
Extra 


Per 
share 


Dominion Tar & Chemical, 542% pfd. (quar.) {$1.37% 


Dominion Textile, 7% preferred (quar.)__-- 
Dow Chemical Co. common_______-_-.-_-. 
$4 preferred A (quar.)_ ctw 
Duplan Corporation (irregular ) ss ciNctglephaenteceecaiece 
8% preferred (increased)--_......--~-~~ 
du Pont (E. I.) de Nemours & Co.— 
$4.50 preferred (quar.)_._.~~~- 
Duquesne Light, 5% preferred (quar.)-~-~~~ 
Dwight Manufacturing (irregular)__.----~. 
East. Pennsylvania RR. (s-a)_----~- 
Eastern Corporation.____-_- nla, REE 4 
Eastern Township Telephone (quar. RE 
Electric Bond & Share, $5 pfd. (quar.)____ 
$6 preferred (quar.)_ ‘neta 
Elgin National Watch____ 
Ely & Walker Dry Goods— 
7% 1st preferred (initial s-a)__._.___-_-__ 
6% 2nd preferred (initial s-a)__.-__--_-. 
Emerson Radio & Phonograph (quar.)—_.-- 
Engineers Public Service, $5 tia (quar.)_-_ 
$5.50 preferred. (quar.) ~...........-..._. 
$6 preferred (quar.)__~~~~- 
Erie Railroad Co.— 
Se peeserree & tenee «2 ne one 
EN CTD so crema etcteren shennan 
Eureka Vacuum Cleaner____.-.._.- _---_-. 
Eversharp Inc., common (quar.)__-.- ~~ 
I a itis in secnentepenentvln estinsbaitieds 


Falstaff Lrewing Corp., 6% preferred (s-a) 
Fansteel Metallurgical Corp., $5 pfd. (quar.) 
Se EE TINT lis recess eeeneceicenens 
Parmers & Traders Life Insurance (Syracuse, 
SE CIE = TRE a nT eer On I 
Federated Department Stores, common____ 
4%% conv. preferred (quar.)_._._._______ 
Federal Fire Insurance (Canada) (s-a)___~~ 
Federal Insurance Co. (quar.)__--___-______ 
PeG@eras eee Weems.o ss nde 
Federal Services Finance Corp. 
(Wash., D. C.), common (quar.)_.--__ 
S@ .presemee. 4e0er.) i... akc 
Federated Petroleums Ltd. (interim)_.__--~ 
Fenton United Cleaning & Dyeing— 
[7 peewee (eeet,) ~~... -.......... 
Fidelity-Phoenix Fire Insurance (s-a)__-_--~ 


Extra 
Filene’s (Wm.) Sons Co., common (quar.)_~- 

4%% preferred {quar.)-_.-......-._____ 
Fireman’s Fund Insurance Co. 

(San Prancisco) (quar.)....-.-_...--_- 
Firestone Tire & Rubber Co._____.____---- 


Foster-Wheeler Corp., 6% prior pfd. (quar.) 
Foundation Co. of Canada (quar.)____--__- 
Fraser Companies Ltd. (initial)_.__.._____-- 
Froedtert Grain & Malting (quar.)________ 
Fruit of the Loom $3 non-cum. pfd. (irreg.) 


Fuhrmann & Schmidt Brewing Co._______-- 
Fundamental Investors 
wee ae, Gee Bo ci 
Gardner-Denver Co., common (quar.)__--- 

$3 conv. preferred . (quar.)__._________-__ 
Gardner Electric Light, common (irreg.)___ 
General Baking Co., 

eae, SAMIR oi 


General Cable Corp., 7% pfd. (accum.)-~_- 

Cees Gene CO, oo 
General Electric Co. (quar.)-....._-_-_-_-- 
General Finance Corp. (quar.)_ -_.-_-_---- 
General Foods, $4.50 preferred (quar.)____ 
General Investors Trust (Boston, Mass.)— 


Speneenens 1terese. 2... ne ee 
General Mills, Ine. (quar.}............._-.. 
General Motors Corp., $5 preferred (quar.)_— 
General Paint Corp. 
Gillette Safety Razor, $5 preferred (quar.)_ 
General Steel Castings Corp.— 

Se preserred (eacenm.) i... 1... 
General Steel Wares, 7% preferred________ 
Giddings & Lewis Machine Tool__________-_ 
Gillette Safety Razor (quar.)__-_~ bapiesiscicarthaa 
Gimbel Brothers, common____________-___- 

ee) SOND os oi wei 
Golden State Co., Ltd. (quar.)__....__---- 
Gotham Hosiery, 7% preferred (quar.)_--_-- 
Graham-Paige Motors, 5% A pfd. (quar.)__ 
Grandview Mines (s-a)_...-.-___-----_-_ 
Great American Insurance (N. Y.) (quar.)_— 
Great American Investing (quar.)___.___--_ 
Great Lakes Power, $7 preferred (quar.)-_-~ 
eee (ae. an) Oe.  CORee. 
Greenfield Gas Light, $6 non-cum. pfd. (quar.) 
Griggs Cooper & Co.,7% preferred (quar.)-_- 

Ter SE CUD oa cccateciniccimeemininoden nes 
Guarantee Co. of North America (Montreal) 

TT gE RRES: “SESS REY pene ee eee 

Extra 
Guardian Realty Co. of Canada— 

7. preserved (accum:)s...... 5. ..-. 

Gulf Mobile & Ohio RR. $5 pfd.___________ 


Hammermill Paper, common________--__-__. 
Harbison-Walker Refractories Co.— 

ay ee” Rie” SS ee ee 
Harrisburg Gas, 7% preferred (quar.)____-_ 

Ue preterren  ¢auar.) oc 
Harrisburg Railway Co. (irregular)_._._.-~- 
Harts, Sceafiner & Marz... ............. 
Hartford Electric Light (quar.)____________ 


Hartford Times Inc., 542% pfd. (quar.)____ 
Harvill Corp., 6% preferred________---__-__ 


Hat Corp. of America, class A (irregular)__ 
Ree ae “PORN one kk 
6%2% preferred : (quar.)......._._..____- 

Hecns. Cammeny Ciel)... ......4... 

Hercules Powder Co., 6% preferred (quar.)_ 

Hershey Chocolate Corp. (quar.)_...._____ 
$4 conv. preferred (quar.)_...._.__.____ 

Hibbard, Spencer, Bartlett & Co. (monthly)- 

Higbee Company, common____---__________ 
wm preferred taueriyu..... 2 st. 

Holly Development (quar.)_..-......______ 

Holly Sugar Corp., common (quar.)__--____ 
7% Dpreeereea (amer.)—. 1.002 

Horn & Hardart Co. (N. Y¥.), com. (quar.)_ 
Se Deets TOON) ees bie 

Hotel Barbizon, Inc. (quar.)_..__________.. 

Household Finance Corp., common (quar.)_— 
5% preferred (quar.) 

Houston Lighting & Power Co. (quar.)_.____ 

Howe Scale Co., 5% preferred (s-a)__-___-_ 

Hummel-Ross Fibre Corp., 6% pfd. (quar.)__ 

Huttig Sash & Door, common_____________ 
7% preferred (quar.) 
7% preferred (quar.)__- 

Hydro-Electric Securities Corp.— 

5% preferred class B (s-a)_..___________ 


Imperial Bank ef Canada (quar.)__________ 
Imperial Chemical Industries Ltd.— 

Ordinary shares (final) .---.-___.-.-____ 
Incorporated Investors _.....----....______ 
Indianapolis Power & Light, com. (quar.)_~- 
Institutional Securities, Ltd.— 

Insurance Group shares (s-a)-..._.._____ 
Insurance Co. of North America (s-a)____- 
International Bronze Powders, com. (quar.) 

6% participating preferred (quar.) 
International Business Machines (quar.).... 








$$1.75 
75c 

$1 

40c 

$3 


$1.12% 
$1.25 
50c 
$1.50 
12%c 
$25e 
$1.25 
$1.50 
25c 


70c 
60c 
15¢ 
$1.25 
$1.374%2 
$1.50 


$1.25 
$1.25 
12%e2c 
30c 
2% 
3c 
$1.25 
$1.25 


$2.50 
37 %ec 
$1.06% 
$$1.50 


35e¢ 
5c 
$1.12%2 


6c 

$1 
$1.25 
25c 
$1.25 


$1.50 
$$1.75 
25¢ 
20c 
25¢ 
$1.50 
25c 
$1.75 
62%ec 
tle 
30c 

5c 
$$1.75 
50c 
75¢ 
$1.75 
$1.75 


$1.50 
+$2.50 


t50c¢ 


When Holders 
Payable of Rec. 


7-28 
7-28 
8- 1 
7-15 
7-15 
7-15 
8- 1 
8-15 


7-25 


7-15 
7-15 
10- 1 
9-30 
12-30 


10- 1 
7-31 
7-31 
8-15 

10- 2 
7-15 


7-15 
7-15 
7-31 


7-15 
7-10 
7-10 
7-25 
7-25 


7-15 
7-20 
10- 2 
7-21 
7-25 
7-31 
7-15 
7-15 
7-15 
7-15 
7-20 
8- 1 
7-15 
8- 1 
10- 2 
8- 1 
7-14 
7-25 
7-15 
8- 1 


7-20 
8- 1 
8- 1 
7-17 
8- 1 


8-15 
8- 1 
7-15 
7-25 
7-25 
7-25 
7-15 
8- 1 
7-10 
7-15 
7-15 
7-15 
7-15 
8- 1 
8- 1 
10- 2 
1-2-45 


7-15 
7-15 


7-15 
7-10 
9-20 


7-20 
7-15 
10-16 
7-17 
7-27 


9-10 
10-16 
9- 1 
9-14 
9-30 
12-30 


8- 1 
8- 1 


7- 8 
7-31 
7-15 


8- 1 
7-15 
7-15 
7-15 
9- 9 


6-28 
6-28 
7- 4 
6-15 
7-1 
7- 1 
7-14 


7-10 
6-15 
T- 7 
7-1 
7-21 
6-30 
7- 6 
7- 6 
9- 2 


6-30* 
6-30* 
7-5 
9-14 
9-14 
9-14 


8-17 
11-16 
6-30 
7- 5 
7- 5 
9-16 
9-15 
12-15 


9-16 
7-21 
7-21 
8-11 
9-21 
6-30 
6-30 
6-30 
4-15 


7-10 


PAAso PaIe030 
~ Nie 
KY FUCOW CHUORD 


tee 
He 
. 


| © 
es 
' 

! 


aa3 
— 
oon 


7-10 
6-30 
7-13 
6-30 
6-20 


6-20 
6-30 
7-15 
7-15 
9-25 
12-23 


6-30 
6-30 


6-30 
6-27 
9- 5 


7- 6 
6-30 
9-29 
6-21 
7- 6 
7-15 
7-15 
7-10 
7-10 
7-10 
7-15 
8- 4 
7-25 
7-25 
7-18 
T- 1 
7-15 
6-30 
7-14 
7-14 
7-12 
8-12 


6-30 
6-30 


‘Kalamazoo Stove & Furnace (quar.) 


Name of Company 


International Detrola Corp. (quar.)_.______ 
international Harvester— 

Common (increased quar.)__...____-_-__ 
International Holdings, Ltd._ 
International Metal Industries, Lta.— 

6% conv. preference A (quar. ) NPE Ree 

6% conv. preference (quar.)_._.__________ 
International Milling, 4% preferred (quar.) 
International Nickel Co. ef Canada— 

7 %o ees AR 
7% preferred ($5 par) (quar.)__________ 
Interstate Department Stores cquer:) ) Pee bee 
Intertype Corporation (quar.)_..._____ 

Investment Foundation; Ltd.— 
6% convertible preferred SOs Bison dann sien cioas 
6% convertible preferred racer Be 8 GRE cw pe 


Investors Fund “‘C”’ Ine.____ fed a 
Investors .Mutual, Inc. SE SEES: Sea. 
Iron Fireman Mfg. (quer.) - sii lescdld ca vac caked 


GQUATEIIEE sob kn diakinetawdcbannnenacunae 
Ironrite Ironer, common ‘ 3 

8% preferred (quar.)____. ‘ A etd) HE 2 
Isle Royal Copper (resumed) - 
Jewel Tea Co., 442% prererred (quar.)- fetou 
Joplin Water Works, 6% preferred (quar.)_-~ 
Julian & Kokenge Co.__-_---. 
Kalamazoo Allegan & Grand Rapids RR. (s- ~a) 


(quar. ) 


Kalamazoo Vegetable Parchment Co. 

Quarterly 
Kaufmann Department Stores (increased) __ 
Kellogg Company 
Kellogg Switchboard & Supply— 

Ge Senne: (Gee, Poco oe eck 
Kennedys, .Inc., common:....... =... . 

$1.25 conv. preferred (quar.)_.___---__-_ 
Kentucky Utilities, 6% preferred (quar.)-—- 
Kokomo Water Works Co., 6% pfd. (quar.)_ 
Kroger Grocery & Baking, 1% 2nd om: (quar.) 
Krueger’ (G.)° Brewing Co.=.--..-.-_--__-- 
La Plant-Choate Mfg. Co.— 

$1 convertible preferred (quar.)__.____-- 
Lane Bryant, 7% preferred (quar.)__-___- 


_Langendorf United Bakeries, class A a (quer.) 


Class B~ 
Extra 
G% pesterese * (ees: 
Landis Machine, common (quar.)__-------- 
Common (quar.) 
0S ee Cn nee 
7% preferred (quar.)_.-........._...... 
Lawyers, Title Insurance (Richmond, Va.)— 
6% participating preferred (s-a)____-~- a 
Legere: (PF. a Be} Me Ob. cee 5 eno 
Lebanon Valley Gas Co., 6% tte (quar.)_— 
Leath & Company, common _-_-__- A No 
$2.50 preferred (quar.) —_ 
Lee Rubber & Tire (quar.)_.._______-___-- 
Lehigh Portland Cement, common (quar.)_— 
FE ae tm ines 
Lerner Stores Corp., common______----~ aes 
4%.% .preterred (quar.)_.......-........ 
Liberty Loan Corp., 
S3% presersee 4quar.)_._-.............. 
Lincoln Alliance Bank & Trust Co., 
Rochester, N. Y., commen (quar.)__--__~ 
4% conv. preferred (quar.)_ 
Lincoln National Life Insurance (Ft. Wayne)— 
Quarterly 
Quarterly 
Lincoln Telephone & Telegraph Co.— 
Cee nee oe abissoope ah coaiecte 
Class B (quar. ‘SORA pa vats 
CORI CEST oti ncied em ne ieinaahaneaen 
Link-Belt Co., common (quar.)_- 
642% preferred (quar.)__. 
Lion Oil Refining Co. (quar.) 
Liquid Carbonic Corp., 442% pfd. A (quar.)-— 
Liquidmeter Corp. 
Lit Bros., 6% preferred (accum.)-—..._...-~- 
Little Miami RR., special stock (quar.)___~ 
EES es ee ee 
UU Te I i ig ce ee ernie piers 
S250 @ciees S006. se 
Little Schuylkill Navigation RR. & Coal (s-a) 
Loft Candy Corp. (increased)______--___--~ 
Longhorn Portland Cement— 
5% preferred (quar.) _......__............... 


(quar.)___ 


ae ee we a a ee ee a qe ee oe ow 


PRE EE UAE Se ee eI 

Ct “ee Cee.) 4. i ie 
i siicinl cndewahpabaneiet 
Lord & Taylor, 8% 2nd pfd. (quar.)___._-~ 
Louisville Gas & Elec. (Ky.) com..._..----~ 


ore. .<Gen Sar) Cena?) 3... 
pfd. ($100 par) (quar.) 
Lowell Electric Light Corp. (irregular)____- 
Lunkenheimer Co., 6%2% preferred (quar.)-— 
642% preferred (quar.) -.------_.-------- 
Luzerne County Gas & Electric Corp.— 
5%. preferred (quar.}—.--.....-._--._.. 


MacAndrews & Forbes, common___---_---- 
Gen enreeren.. 1 Guar, 2. 
MacMillan Petroleum Corp.__----~--~..--. 
Macy (R. H.) Co.— 
Stock dividend (1 sh. of 4%% series A 
pfd. for each 10 shs. of com. held)-~~- 
Madison Square Garden___...~--_-------~- 
Magnin (I.) Co., 6% preferred (quar.)--~~ 
6% preferred (quar.)__-- 
Mahon (R. C.) Co., $2 pfd class A (quar.)~ 
Manischewitz (B.) Co., 7% preferred (quar.) 
Manufacturers Trust Co. (N. Y.)— 

$2 convertible preferred (quar.)-...-_-~-~ 
Marchant Calculating Machine Co. (quar.)— 
Margay Oii Corp. (quar.)_..--------------- 
Maritime Tel. & Tel., common (quar.)—_---- 

7% metered (ques.) ._.-.. 6... - 
Marshall Field & Co. (quar.)__.._.-------- 
Maryland Dry Dock, common (quar.)---~~- 
Masonite Corp., common (quar.)__-.---.~~- 

442% preferred (quar.)....--..-_--+--_--- 
Massachusetts Investors Trust (irregular) ~~ 
Massachusetts Utilities Association— 

CS ree CNN is i i 
Massawippi Valley RR. (s-a)_-.-..-------- 
May Department Stores__._..--~~ S cinchaieciahabinagls 
Rea ere. vee.) oe 1 
McClatchy Newspaper, 7% preferred (quar.) 

7% preferred (quar.) 
McColl-Frontenac Oil, 6% preferred (quar.) 
McCrory Stores, 5% preferred (quar.)______ 
McKesson & Robbins, $4 preferred (quar.)-_-~ 
McLellan Stores, common (quar.)__.-__.--_ 

6% preferred . (quar.)....-...-.-~-.-_~- 
Mercantile Acceptance Corp. of California— 

5% preferred = 

6% preferred (quar.) 
Michigan Associated Telephone— 

6% . preferred: (Guas,)—-. nee 
Midwest Piping & Supply 
Mill Creek & Mine Hill Navigation & RR.— 

(Semi-annual) 
Miller (I.) Sons, 8% preferred (accum.)_ ~~ 
Miller & Hart, $1 prior pfd. (irregular) ___ 
Miller Manufacturing, class A (initial quar.) 


5% 
5% 

















Mississippi Power & Light, $6 pfd. (quar.) 
I NN cole el ite scsi wie wins Skea agelecon 
Moneta Porcupine Mines, Ltd. (quar.)..... 


Per 
share 
25¢c 


65c 
$50c 


t$1.50 
$1.50 
$1 


+$1.75 
t8%Cc 
25¢ 
25c¢ 


t75c 
t75¢ 
13c 
20c 
30c 
30c 
10e 
20c 
50c 
$1.06 % 
$1.50 
50c 
$2.95 
20c 
15¢ 
15¢ 
25c 
25¢ 


$1.25 
20c 
31%c 
$1.50 
$1.50 
$1.75 
12%c 


25c¢ 
$1.75 
50c 
6c 

6c 
75c 
25c 
25c 
$1.75 
$1.75 


$1. 25 
25c 

$2 
37%ec 
31%c 
$1.25 
60c 
$1,624 
$1.62%2 


$1.31% 
35c¢ 
$1.50 
15c 


When Holders 
Payable of Rec. 
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7-31 
7-20 
7-15 
7-15 
8- 1 
8- 1 
7-17 


7-15 
7-15 


7-15 
7-15 


9- 5 
9- 5 


7-15 
7-15 


7-13 
7-15 
9-12 
7-15 
8- 1 
6-96 
7-15 


7-15 


6-30 
8- 5 
9-15 
6-30* 
7-15 
6-30 
6-30 
8-25 
11-25 
8-25 
11-25 


6-30 


8-21 
8-21 
11-20 
11-20 
7-17 
6-30 
6-30 
6-30 
7- 6 
9-20 
12- 20 


7-14 
6-30* 
6-30* 
q- 7 


6- 9 
8-16 
8- 4 
ll- 3 
6-30 
9-18 


6-30 
6-30 
6-20 
6-20 
6-20 
7-15 
6-30 
8-15 
8-15 
6-30 


6-30 
7- 1 
8-15 
7-14 
6-30 
7-20, 
7- 3. 
7-10. 
7-10 


9-1 
9- 1 


6-30 
7- 5 


6-30 
7- 8 
9- 2 
7- 5 
7-15 
6-15 
6-21 
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rer When Holaers Per When Holders Per When Holders 
Name of Company share Payable of Reo. Name of Company share Payable of Rec. Name of Company share Payable of Res, 
Monmouth Consolidated Water Co.- Public Service Co. of Colorado— Sylvanite Gold Mines (quar.)_......_.____ t3c 7-15 5- 6 
$7 preferred (quar.)__.----- bie en $1.75 8-15 8- 1 7% preferred (monthly) —__-- SAE 58 ¥4c 8- 1 7-15 Syracuse Transit Corp., common (irregular) 50c 9- 1 8-15 
Monongahela Valley Water, 7% “pfd. (quar.) $1.75 7-15 7-1 6% preferred (monthly)___~_- anata ae 50c 8-1 7-15 Common (irregular) ~~.~-..-...~..-.. 50c 12-1 11-15 
Monroe Loan Society, com on class A____- 5c 7-15 7- 8 5% preferred (monthly)_--_--..-~--~--- 41%c 8- 1 7-15 Tacony-Palmyra Bridge, 5% pfd. (quar.)___ $1.25 RS 6-17 
5% % preferred (quar.) __-_--_--_----_- -__ 84%c 9-1 8-28 Public Service Corp. of N. J.— Taylor-Wharton Iron & Steel______________ 30c = 7-14: 6-26 
Montana Power, $6 preferred (quar.)_____- $1.50 8- 1 7-11 % preferred (monthly) —-_ “aes 50c 7-15 6-15 Terminal & Transportation Corp._....._.__ 374ec 7-12 7-5 
Montgomery Ward & Co., common (quar.)-- 50c 7-15 6- 9 6% preferred (monthly) _..-....~...-~---- 50c 8-15 7-14 Texas Water Co., 6% preferred (quar.)__-_ 30c 1-15 G1 
* $7 class A (quar.)__.--_._-------------_- $1.75 7-15 6- 9 Puget Sound Power & Light Co.— Thatcher Mfg., $3.60 preferred (quar.)__-- if 90c 8-15 7-31 
Montreal Telegraph (quar.)---------------~ t48c 7-15 6-15 $5 prior preference (quar.)_----__-~-~-- $1.25 7-15 6-30 Thermatomic Carbon Co., $5 pfd. (s-a) $2.50 19->1..- 2 
Morrell (John) & Co.____------ eT SF 50c 7-31 7-15 Purity: Bakeries. Corp... =x... .--- 35¢ 9- 1 8-15 Thew Shovel, common... 2 50c 7-15 4-1 
Mount Carbon & Port Carbon RR. (s-a) __- $1.25 7-13 6-30 Putnam (George) Fund.-_.~.-._..__.-_.--- 15¢ 7-15 6-30 Tobere T10lG WORN — 2S ligicnnes tle 8-22 7-21 
Mountain States Power Co., common (quar.) 37ec 7-20 6-30 Quaker Oats Co., 6% preferred (quar.)_-_-- $1.50 8-31 8- 1 Towle Manufacturing Co. (quar,.)_...______ $1.50 7-15 7- 8 
5% preferred (quar.)_---.-__--..-_-_- 62%ec 7-20 6-30 Quebec Power Co. (quar.)......-_.---~--.-- t25c 8-25 7-21 Trinity Universal Insurance (QUET) V6 cncune 25c 8-15 8-10 
Mountain States Tel & Tel (quar.)___-____ $1.50 7-15 6-30 Radio-Keith-Orpheum Corp.— Querterly ~......2......--. 5... 25c 411-15 «11-10 
Muskegon Motor Specialties— ‘ jak Ei —— ag eaecaensy ay, 9 2 Ma Tuckett Tobacco Co., Ltd., 7% pfd. (quar.) $1.75 7-15 6-30 
Oe wines A (Ceuee Jao... css Le 50c 3 9- - ailroad Employees Corp., @0c p quar.) c “ . io y, ‘ 
Mutual Chemical Co. of America— Railway Equipment & Realty— Mer praaerned las. ee eee are H 15 731 
puaee prefersed (quet.)..~ = ee $1.50 9-28 9-21 6% lst preferred (accum.)_—____.____-~- $1.50 7-25 6-30 Union Oil Co. of California (« (quar.)_______ 25¢ 8-10 wie 
‘6% preferred (quar.) .----—.----_~.-.+-- $1.50 12-28 12-21 onee Co., common (quar.)——___________- 25¢ 8-10 7-13 United Bond & Share, Ltd. (irregular)_____ t25e 7-15 6-30 
Mutual Investment Fund__-~_-_- wat 10¢ 7-15 6-30 4% non-cum. Ist preferred (quar.)__-___ 50c 9-14 8-24 United Cigar-Whelan Stores Corp.— 
Mutual System Inc., 6% preferred (quar.)-_ 3744 7-15 6-30 2nd preferred (quar. )_-----_------_.-- 50c 7-13 6-22 $5 preferred (accum.) $1.25 8- 1 7-10 
National Automotive Fibres, Inc.— = ane eevee: (quar.) _-----~---_--. - 50c ter $5 prior preferred (initial)_-___________ 32c 8-1 7-10 
6% convertible preferred (quar.)_..____~ 15¢ B 1 By noua (CAD. oe ae Pn a 7-21 veneer 5 at Ltd., class A (quar,).....-.. t38c 8-15 1-15 
6% convertible preferred (quar.)_...__~- 15¢ 2-1 r —aretert E 5 ons =a 1 ally gh tease axe ay $22 7-31 1- 6 
Dike tak of Dh iat... 50c- 8 1 7-18 grr Knitting Mills, $1.60 preferred (quar. ) 40c Bg 2 * } United Drill & Tool, class A (quar.)______ se 3— 8- 1 ~—s«*7-18 
National Biscuit Co., common____________- 30c 7-15 6- 9 $1 preferred (quar.)~-—-----_--------- 40c 2-1 il- Class B (quar.)__._______ CRE Ore 10¢ 8- 1 7-18 
Pilate 30c «10-14 9- 8 Reliance Electric & Engineering— United Drug Co., 4%4% preferred (quar.) $1.18% 8- 1 7-15 
7% preferred (quar.)__.___-.___-_-_.. $1.75 | 8-31 8-15 Pa nrg ge gtr eh ~-~---~----~--- $1.25 :- : Eo Guten Peale Gen re ce 75e 7-15 6-22 — 
National Bond & Chare Corp. (quar.)—-_-_~ 15¢ 7-15 6-30 ame ett ts ae jb timo -apeaey -------- = ‘o ; 9-12 United Grain Growers, 5% non-cum. pfd: A t$1 9- 1 7-31 ° 
National Cash Register (quar.)_._--_____- 25c 7-15 6-30 $44 preferred (quar.) Seat PRIA 10- 1 9-12 United Light & Railway Co. (Del.)— 
National City Bank of New York (s-a)__-- 50c = 8- 1 7- 8 Re bE eater tl Pund, 6% pid. A (quar) wat Rees he) Ge 7% prior preferred (monthly )_.-_______ 58%c 8-1. %I15 
National City Lines, class A (quar.)_______ 50c 8- 1 7-15 te referred A ( ) ats neat: 15 8-1 1-15 7% prior preferred (monthly)__..._____. 58 Ysc 9- 1 8-15 
$3 preferred (quar:) 2... = 75c 8- 1 7-15 6% Ae at B pram OMS ee is a ee she 8- 1 1-15 7% prior preferred (monthly) ....-_____ 58%c 10- 2 9-15 
National Department Stores (quar.)_____-- 12%e 867-15 7- 3 adeeut Gan vag niet Ge hens $1 A+ 8-1. 7-10 6.36% prior pfd. (monthly)____-_____--__ 53c 8-1 # £725 
National Distillers Products (quar.)_ 50c 8- 1 7-15* 5 Vs % sromnces (quar.) ae ee ee $1.31% 8-1 7-10 6.36% prior pfd. (monthly) ---___.-..__- 53c 9-1 8-15" 
Waeatterte Welding. Machine (quar. )_ = Bp By Reymer & Brothers, common (irregular)_...._ 12 %e 9-30 9-20 ng ge Fy 0k ace Sy Sees ee = = : e ~ 
Wational Ful Gas Co. cust) ..........- Re co alias RIP ne ong. Bain go along ayn aaa t3%0. 18-90 18-31 6% prior pfd. (monthly )_-_--—-- 50c 91 8-15 
National Funding, class A (quar.)________=_ 17'4ec 7-20 6-30 ey has a! bby satel Co.— 1.75 10- 1 9-15 6% prior pfd. (monthly )__-____-......_. 50c 10- 2 9-15 - 
eae tee ee ee 17¥%e  =—7-20 6-30 minae inland > mr vee nen sae ada ---- $1. ; . United New Jersey RR. & Canal Co. (quar.) $2.50 7-10 6-20 
Extra on class A and B___._.__-__ 7c 7-20 6-30 Class 7 ag % ee Sra $1 8-1 7-15 U. S. Fidelity & Guarantee Co. (Balt.)— 
National Investors Corp. (irregular) ——______ se TO. OM. eh pets lgeeed— cs ae ae. ee. | SS ee eee eg? RE o> 
National Lead Co., 6% pfd. class B (quar.)~— $1.50 8- 1 7-21 Rickel (H. W.) & Co. (quar.) -...._----_-- 5c¢ 7-10 q-1 U.s "Pico himmimss: oC > 7-i6 “7 
National Malleable & Steel Castings________ 15c 7-15 T=.3? EE Silt Satin Sie Sue tel eS Lo ees im 5c 7-10 %- 1 U. s. wattinen ieee ps Merete: iS 0 * TH4 
National Manufacturers & Stores_ pont Cael 15c 7-15 6-30 Rike-Kumler Co. (irregular)__..._________ 75¢ 7-15 6-30 ‘5% % eonv. preferred vi uar.) 68% 8 
National Money Corp., $1.20 preferred_____ 25¢ 7-10 7- 1 Rochester Button, common (quar.)____-_-~ 25c 7-20 7-10 U. 2 Ind tri 1 Chemical q aes eet ~3 a 7-20 
ae Oats Co., 5% preferred (s-a)____~- $1.25 8-15 Fast $1.50 conv. preferred (quar.)_____--____- 37Yec 9- 1 8-19 ustria emical (quar.)_________. pee = 1 bay 
ational Steel Car Corp. Ltd. (quar.)__--—- t25c 7-15 6-1 Rollins Hosiery Mills__.._______-__________ 25c 7-10 6-30) TS 8 haan ciate perttemar tate ~ c - - 
Naumkeag Steam Cotton______--__________ $1 7-17 7-10 Roos Bros. Inc., $6.50 preferred (quar.)---. $1.62% 8- 1 7-15 = ‘S. Leather 7%. prior pid. (aver) eatery $1.75 = 10- 1 9-50. 
Newark Telephone Co., 6% preferred (quar.) $1.50 7-10 6-30 Royal Typewriter Co., common____________ 15¢ 7-15 17 Culnamads bead) y, quar. )---__ 40e 9-20 8-31 
lh en Ig eben semen = ag ee iB only $1 7-14 6-30 1% »preferred (quar.)__.____.__________. $1.75 7-15 7-7 yg Plywood Cue. eenae tent). bo = _——- 
ior etn imation = —. t13¢ 7-15 6-30 St. Croix Paper, common (quar.)_________- $1 7-14 867-5 U. S. Rubber Reclaiming Co., Inc.— 
$5 preferred (quar.) $1.25 8-1 7-15 St. Lawrence Corp., 4% class A conv. pref. t25c 7-15 6-24 8% prior preferred (accum.)______*____ 50c 7-12 q- 5 
New York Central RR Cet hotl Spikes sores 50c 7-15 5-27 St. Lawrence Flour Mills Co., com. (quar.)-— £35¢ 8- 1 6-30 U. S. Smelting, Refining & Mining, common 50¢ 7-15 6-30 - 
Norfolk & Western Railway Co. (quar.)-- Mr ihas: $2.50 e- 9 8-22 %% preferred (quar.)__.._--_-...__--+-- $$1.75 8- 1 6-30 THe WRCTREIOG | CNG 8 a a ins cs esti 87 ec 7-15 6-30 
Adjustment preferre@ (quar.)- Paras "$1 8-10 7-22 St. Lawrence Paper Mills, 6% pfd. (accum.) t75¢ 7-15 6-24 U. S. Sugar Corp., $5 preferred (quar.)___ $1.25 7-15 7- 3° 
North American Investment Corp. toa a San Diego Gas & Electric Co., com. (quar.) 20c 7-15 6-30 United Stockyards Corp.— 
6% preferred (accum.) 75¢ 7-20 6-30 5 % preferred 5 TE ELE 25c 7-15 6-30 70c convertible preferred ene Fe 17%e 7-15 T- 1 
512% preferred (accum.)__-______-____ __ 6834¢ 7-20 6-30 Schenley Distillers Corp., new common___- 50c 8-10 7-20 Universal Leaf Tobacco, common (quar.)___ $1 8- 1 7-18 
North American Life Insurance, common. = 16c 8- 7 B- 1 Schumacher Wall Board Corp., com., (quar.) 25c 8-15 8- 5 Upressit Metal Cap, 8% preferred (accum:) $2 10- 2 9-15 
Northern Central Ry. (s-a) : es $2 7-15 6-30 S2 prazerses (quer.)—_._- = 50c 8-15 8- 5 Utica Knitting, 5% prior pfd. (GUAP. } UW... 62%c 10- 2 9-21 
Northern Illinois Corp., commen... a 25¢ 8-1 7-15 Schuylkill Valley Navigation & RR. (s-a)—_ $1.25 7-13 6-30 5% prior preferred (quar.)__.______.____ 62¥ec 1-2-45 12-23 
$1.50 conv. preferred (quar.)_ pha OO 37 %ec Be 4 7-15 Scott Paper Co., $4 preferred (quar.)____~ $1 8- 1- 7-20* Valspar Corp., $4 conv. preferred (accum.) $1 7-19 6-30 
Northern Indiana Public Service Co— | : $4.50 preferred (quar.) ....-.--..---~--... $1.12 %2 8- 1 7-20* Vapor Car Heating, 7% preferred (quar.)__ $1.75 9- 9 o-3 
5% preferred (initial)... == 31li%e 7-14 6-30 Scruggs-Vandervoort-Barney, common --_-- 25c 7-15 6-22 T% ‘peeterred: (quer.) ose ce $1.75 12-9 12-1 
5%% preferred (quar.) $1.37 Ye 7-14 6-30 ce EE ee a a ee piraeanens sere 50c 7-15 6-22 Vertientes-Camaguey Sugar Co. of Cuba___- 20c 8- 1 1-15 
.< icterred Luar) ...................~ $1.50 7-14 6-30 3%2% preferred (s-@)_...........-._-... $1.75 7-15 6-22 Virginian Railway, 6% preferred (quar.)-.. 37%c 8- 1 7-15 
7% preferred nea. 3. Sor $1.75 7-14 6-30 @% ist preferred: (s-a)... ~~ <.-.--_. $3 7-15 6-22 Vulcan Detinning, common___-____________ $1.50 9-20 9- 9 
eitthaen Sieaction Gas te-0)_... ere 50c 9-11 8-7 7% 2nd preferred (s-a)..---.-----.----. $3.50 7-15 6-22 7% preferred: (quar.).-....... ....2_.... $1.75 7-20 7-10 
iin cists i <a... t6c 7-25 6-30 Seaboard Surety Co.__.....---__-__.--__-. 50c 10-14 9-30 7% preferred (quar.)__._._..__........ $1.75 10-20 10-10 
6% preferred (quar.) , Riess a eu $1.50 4-25 6-30 Securities Acceptance Corp., com. (quar.)-__ 10c 10- 1 9-10 Wabash-Harrison Co. . (irregular) .....____ $1.25 7-15 6-30 
Sedethern States Power (Del “ak gene sated : Co “peter (eter... cs 37 Yec 10- 1 9-10 Waltham Watch, class A (accum.)___.-- __ $12.55 7-17 %- 5 
6% preferred (accum.)___ $1.12% 7-20 6-30 Security Storage Co. (Wash., D. C.) (quar.) $1 7-10 ---- 6% preferred (accum.)-__-_.----.--_..--- $18 7-17 7-5 
Sm preferred (accum.)..__......_.... $131% 7-20 6-30 Security Title Bldg., $7 partic. pfd. (accum.) $1 7-10 6-30 The dividend payment of the 6% pfd. 
ethno Gtates Power Vana nnn _ : Setvel -30G: 460er a. es 25c 9- lig, 8-12 stock is subject to deduction of 77c 
$5 preferred (quer.). 2 $1.25 "4-14 6-30 Shaffer Stores common__________________- . 10¢ 7-10 7- 1 for certain legal expenses, leaving a 
Wunn-Bush Shoe Co.. ecieinieaas (quar. ee 30¢ 7-29 7-15 Shawinigan Water & Power Co.._.___.-__-- t23c 8-25 7-21 net amount of $17.23. 
‘ Sheep Creek Gold Mines (quar.)_-__-__----_- t3c 7-15 6-30 7% prior preferred (accum.)______._____ $5.25 7-17 7- 5 
Old Colony Trust Associates— Shell Union Oil Corp. (irregular)__________ 50c 7-15 7- 7 Warren Brothers Co., class A (s-a)_.______ 674ac 8- 1 7-20 
ist Series Trust Shares (quar.)______--_~ 25c 7-15 7-1 Sherwin-Williams Co. of Canada (interim) — $15c 8- 1 7-10 DAG TE AON lien iecainn shite casing: seca snaiaonet de $1.25 8- 1 7-20 
Oliver United Filters, class A (quar.) 50c 8- 1 7-14 Sigma Mines, Ltd. (Quebec)_-____________ $30c 7-28 6-28 Washington, Baltimore & Annapolis Corp.— 
Sia B (quar) —i<.._--.-...._- a 25c 8- 1 7-14 Sieak Peter Moa... t2c 7-25 6-23 REOUIDE, i: Weiwnin teak bidincd tsa meencantvaimibibnail $15 ys | aaedea agi e Ta 
Ontario Steel Products, common (quar. se t25c 8-15 7-15 Simpsens, Ltd., 642% preferred (accum.) —___ +$2 8- 1 6-30 Washington Gas Light, common (quar.)____ 374ec 8- 1 7-15 
7% preferred (quar. ARS a ates $1.75 8-15 7-15 62% preferred EET EEE ane $1.6242 8- 1 6-30 4%% preferred (quar.) .-2 ~~ ce $1.12 8-10 7-25 
Oppenheimer Collins & Co.._______ Tae $1 7-25 7-10 Sinclair Oil Corp. (increased)_____________ 20e 8-15 7-15 $3: preterned . (GUAL.) Woo se a ce $1.25 8-10 7-25 
Ottawa Car & Aircraft, Ltd., common______ t20c 8610-15 9-15 ne 75c 7-31 7- 3 Webster Eisenlohr, 7% preferred___________ $2.33 4% 8- 1 onitiatn 
Pacific Gas & Electric (quar.) OSE OT ae 50c 9-15 6-29 Smith (Howard) Paper Mills, Ltd.— Welch Grape Juice Co., 1% 40 pid. (quar.)_-. $1.75 8-31 8-15 
'Pacific Lighting Corp. $5 pfd. (quar.)_____ $1.25 7-15 6-30 S%. -pretitsed: (quar.d.2- 2. -.- =. $$1.50 7-30 6-30 Wellington Fire Insurance (s-a)___________ $$1.75 8-15 8-11 
Pacific Tel. & Tel., 6% preferred (quar.)___ $1.50 7-16 6-30 Solar Aircraft Co. 50c conv. pfd. A (s-a)___ 25c¢ 7-15. 6-30 Wentworth Manufacturing, common________ 12%c 7-19 7-1 
ee Corporation Sy aE dl 25c 7-15 7-5 pre agen mi tay | nn SEE bo aS 10c 7-15 7-1 $1 convertible preferred (quar.)__________ 25c 8-15 8- 1 
an-American Investment Fund (irregular) 30c 7-13 7-.6 u ittsburg ater Co.— ichi g 1 - ~ 
‘Panama Coca-Cola Bottling (irregular) _____ 50c 7-15 6-30 442% preferred (quar.)_._-_.__.._.._.. $1.12'%2 7-15 7-1 i ae ae cone Fea nant Masta cxessapre — 9 a 
‘Paraffine Companies, 4% preferred pees.) $1 7-15 Tt Southeastern Greyhound Lines (quar.)_-~_-- 372c 9- 1 8-15 West Penn Electric, 6%¢ preferred (quar.)__ $1.50 8-15 7-17 
Paramount Pictures (increased quarterly) - 50c 9-30 9- 8 OTN, ONE ae PERRO Rate et DS CEN IE A 12%ec 9-1 8-15 7% preferred (quar.) Mu eine Sapir 6 8 BCS Ws Ss $1.75 8-15 7-17 
‘Paterson & Hudson River RR.___-_______-__ $1 7-15 7-10 Southern California Edison— West Penn Power, 442% pfd. (quar.)__._-- $1.12% 7-15 6-20 
Payne Furnace & Supply, common__________ 10c 7-15 » yl 5% original preferred (quar.)_______-__ 37%ec 7-15 6-20 West Point Manufacturing Co. (quar.)_____ 7 8- 1 7-15 
60c convertible preferred A (quar.)______ 15c 7-15 T- 7 542% preferred C (quar.)_..--__________ 34%c 7-15 6-20 Western Canada Flour Mills— 
60c convertible preferred B (quar.)__~__- 15¢ 7-15 7- 7 Southern California Gas, 6% pfd. A (quar.) 37 %ec 7-15 6-30 6%% preferred (accum.)............... $2 7-31 7-12 
Peaslee-Gaulbert Corp. _-.---_________ oo 25c 7-28 7-24 6% preferred (quar.)______________-_____ 37%ec 7-15 6-30 Western Grocers Ltd., common (quar.)__---- t75¢ 7-15 6-15 
roes — Mines & Metals Co. (interim) _ t6c 7-28 6-30 Southern Canada Power, common (quar.)_- t20c 8-15 7-20 TH: DYATOTINN I i ecw $1.75 7-15 6-15 
> nsular Telephone, common (quar.)__~_~ 50c 10-1 9-15 6% participating preferred (quar.)_-_____ $$1.50 7-15 6-20 Western Union Telegraph, class A_________ 50c 7-15 6-23 . 
al a fh RR SIRBA SE SEARS REE ere Slap 50c 1-1-45 12-15 Southern Franklin Process, 7% pfd. (quar.) $1.75 7-10 6-17 Westmoreiané  O0at.. ooo oe $1 9-15 9- 1 
Bs.46 class A. (quar.} oe. 35c¢ 8-15 8-. 5 Southern Indiana Gas & Electric— Westmoreland, Inc. (quar.)________________ 25c. 10- 2 9-15 
ae tee -ak, AUT 35c 11-15 11- 4 4.8% preferred (quar.)__...___._________ $1.20 8- 1 7-15 Westvaco Chlorine Products— , 
$1.46 class A (quar.)__-___----_________- 35c 2-15-45 2-5-45 Southern New England Telephone__________ $1.50 7-15 6-30 $4.50 preferred (quar.)_.__..-.._..-_____ $1.12% 8- 1 710 
omens Ltd., common (quar.) _.-_________ t75c 8-15 7-14 Southern Railway Co.— White Sewing Machine Corp.— 
FO pestecert. IID setifis ethan prs eee +$1-50 8- 1 6-30 5% non-cum. preferred (quar.)_.._______ $1.25 9-15 8-15 $2 prior preference (quar.)_..__________ 50c 8- 1 7-20 
Ly nn aa og SET AE EEE 12%c 7-25 7-15 Southern Wholesale Phosphate & Acid Wks. $1 9-15 9- 5 $4 conv. preference (accum.)__.__________ 50c 8-1 7-20 
‘Pennsylvania Power Co., $5 pfd. (quar.)__- $1.25 8- 1 7-15 Southwestern Life Insurance (Dallas) (quar.) 35c 7-14 7-12 Wichita Union Stock Yards— 
oe ee Ry ty =o tdeetinedet aceon ai 25c 7-15 6-30 Southwestern Public Service Co. com. (quar.) 25c 9- 1 8-15 6% preferred (irregular) -_._-_.._______. $2 7-15 7-10 
Ae ae a ae eM sie 2 aca a coc $1 7-15 6-21 64%2% preferred (quar.).___.__._________ $1.62% 8- 1 7-20 Wichita Water, 7% preferred (quar.) ___-__ $1.75 7-15 q- 1 
eee —_ one Corp. (quar.)_._.___-__ $2 7-15 6-30 Spalding (A. G.) & Bros., 1st preferred____ $1 10-16 10- 6 Willys-Overland Motors— 
pena Fe ee eae on Fee 15c 7-11 6-30 Sparks-Withington Co. _._________-_______ 10c 7-15 7-5 Final dividend to redemption date______ 5e &- 1 pastes 
‘ Philadeiont RN Rite th cs 25c¢ 8-14 7-24 Sperry Corp. (irregular)_..____.____________ $1 7-15 7- 3 Wilson & Co., $6 preferred (quar.)_________ $1.50 8- 1 7-17 
senor EES SE I Map oe eae 10c 7-25 7-1 Spicer Manufacturing Corp., common___-_-_ 75¢ 7-15 7- 6 Wilson Line, 5% 1st preferred (s-a)_______ $2.50 8-15 7-1 
adelphia Electric Co.— 3 ‘ peeinee. Geen do 75¢ 7-15 7- 6 Winnipeg Electric, 5% preferred_________-_ $$2.50 12-30 11-15 
4.4% preferred (quar.)___ 1.10 8- 1 7-10 
ed PE sca oe hela a a pe $1. Spiegel, Inc., $4.50 conv. pfd. (quar.)______ $1.12% 9-15 9- 1 Winters & Crampton Corp.— 
‘ereee phia Electric Power, 8% pfd. (quar.) 5s0c 10-1 9- 8 Squibb (E. R.) & Sons, $5 pfd. A (quar.)__ $1.25 8- 1 7-15 . 75c convertible preferred (quar.)_--..---. 18%c 8-15 17-31 
adelphia Transportation Co.— $4.25 preferred B (quar.)_-______________ $1.06 % 8- 1 7-15 Winstead Hosiery, quarterly__...._._--._. $1.50 8- 1 7-15 
$1 participating preferred (s-a)__._______ 50c 10-21 9-30 Standard Fire Insurance of N. J. (quar.)__ 75c 7-22 7-15 Quarterly  —-_- $1.50 8- 1 7-15 
igi uke ow preferred (s-a)_.-_.__-- 50c¢ 10-21 9-30 Standard Oil Co. of Ohio, 5% pfd. (quar.) $1.25 7-15 6-30 Extra * ee $1 8- 1 7-15 
lip Morris & Co., common (quar.)____-~ 75¢ 7-15 6-23 4%4% convertible preferred (quar.)______ $1.06 % 7-15 6-30 Quarterly ............. $1.50 11-1 10-16 
4 % aero, Setye By perro Oe en $1.12%2 8- 1 7-14 Standard Pavings & Materials, Ltd.— NN sss oucakh diaksth sneinagceihinsiealind became ieitiat $1 11-1 10-16 
4% % preferred CME Dis spite Seah ie inecnntswreigin $1.06 % 8- 1 7-14 Partic. conv. preferred (accum.)___---__- t31%c 7-15 7-14 Wisconsin Electric Power Co.— 
Phillips-Jones, 7% preferred (accum,)_____ $1.75 8- 1 7-20 Standard Products Co._-.....__________-__ 25c 7-10 6-24 6% preferred (quar.) $1.50 7-31 7-15 
Pick (Albert) Co., Inc._.__.________ pag ail 25c . 715 6-30 Standard Radio, Ltd., class A (quar.)._____ t10c 7-10 6-21 Wisconsin Gas & Electric, 442% pfd. (quar.) $1.12% 7-15 6-30 
ig "Sarna nr sae & Lake Erie— te bits sae TD | Se I a anne t10c 7-10 6-21 Wood Alexander & James Lid.— 
OE = ai et especie we nn apes sen on wo ow ae c j~ - Stanley Works, 5% preferred (quar.)__.___ 31%c 8-15 8- 5 7% 1st preferred (accum.)____-_--______ 1.75 -1 7- 
poy pea Brewing, $3.50 pfd. (accum.)-_-__ $1 7-12 6-27 State Street Investment Corp. (Boston) — Woods Sian ainetuttan Co., Ltd. (init. quar.) ae 9.30 31 
prec gp Chicago & St. Louis RR.— eRe BE MITERNT Re So Men a 25c 7-15 6-30 Woolworth (F. W.) Lid. (interim) ______--__ 10% sneha = 
Pittsburan nage 3a - 3a 55+ =~ +--+ --- $2.50 7-20 7-10 Stecher-Traung Lithograph Corp.— Wrigley (Wm.) Jr. Co. common___________ 50c 8- 1 7-20 
6% ered od ; S% preterned (auer.) oo a $1.25 9-30 9-15 NN ARE RAAB NEE EME SS RI 50c 10- 2 9-20 
Pittsbur h a pre . oe tend o---+5----~ $1 7-25 T- § S®% preferred -(quer:)o oo $1.25 12-30 12+15 Male & Tome Mls. Co. ide 10-2 9- 8 
P} vg ‘gf ee nen =~. Sen 10c 7-21 6-27 Steel Co. of Canada, common (quar.)___-_ t75c 8- 1 7-7 York Corporation ee 15¢ 7-15 6-20 
easant Valley Mine__-_______-_-____ 10c 8-25 8-15 7% .DUONOEORE LOT Oi ois catinsten dace t75c 8- 1 7-7 Zeller’s, Ltd., common (quar.)_..._________ t20c 8- 1 7-15 
a.” Porites on onl BE Dirck os wine Le 6-30 Sterling Brewers, Inc. (irregular)__________ 25e 7-25 7- 8 6% preferred (quar.)....-.....___.____ - 437%c 8- 1 7-15 
‘Piymouth Cordage (quar.).2.-~- 2227772 $150° 720 630 ea Dactersed “(aromimon-—------------  5Oe_ 7-18 7-1 ~—sZion’s Co-operative Mercantile Institution— 
Employees stock (special)_......_.._____ 15c 7-20 6-30 Stroock (S.) & Co., Inc., new com. (initial) 50c 7-20 1-14 Quarterly ------- 75¢ 9-15 9- 5 
eo Corp. ef Canada, Ltd., com. (irreg.)_ $20c 7-31 6-30 Suburban Electric Securities— Quarterly es 75c 12-15 12-5 
SB preferred (quar, )_..._._-._.__..____ $$1.56 7-15 6-20 $4 2nd preferred (accum.)_.__-_____-___ $1 8- 1 7-17 Product 15 7-20 7-10 
non-cumul. partic. preferred (quar.)_- t75c 7-15 6-20 sulli Cc lidated Mi int Zonite Products Corp.__.--.-~~----~------- c ’ - 
Premier Gold Mining Co.. Ltd........_.__ tle 7-15 6-15 ullivan Consolidate nes (interim) __~._- 2c 080 7-15“ 15 — 
mramtioe (1G. Wy Oi oo 50c 7-15 7-1 Sun. Oil Co., 44%2% preferred A (quar.)__-. $1.12% 8- 1 7-10 x Less 30% Jamaica income tax 
ea S Gemrine b ge mee (quar.)____ t5e 7-15 6-15 Sun Ray Drug, common___________-__ 20c 8-1 17-14 *Transfer books not closed for this dividend. 
iin ten Ps oan 3+ 6% preferred (quar.)_.__.____._.___ 37%c 8-1 7-14 tPayable in U. S. funds, less 15% Canadian non-residents’ tax. 
Prosperity Co., Inc., 5% preferred (quar.) __ $1.25 7-15 7 5 Super Mold Corp. of California__._________ 50c 7-20 1-3 tPayable in Canadian funds, tax deductible at the source. Non< 
5% preferred (quar.)-._.-____._______ $1.25 10-15 10-5 Superheater Co. (quar.)___..._....______ 25c 7-15 7-5 resident tax, 15%; resident tax. 7%. a Less British Income tax. 
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Statement of Condition of the {2 Federal 
: Reserve Banks Combined 

















3 (In thousands of dollars) 

Increase (+) or Decrease 
(—) Since , 
Assets— July 5,°44 June 28, 44 July 7, 43 

Gold certificates on hand and $ __$ Ee 
due from U.S. Treasury .-_ ~~ 18,551,875 — 67,500 —1,615,841 

Redemption fund—F. R. notes_- 417,450 5,637 - 562,265 

we 271,256 — 9,304 ame 71,072 
Total reserves____________-- 19,240,581 — 71,167 — 1,324,643 

Discounts and advances______-~ 21,995 - 29,553 — py M4 

Industrial loans________._----. 11,145 + 78 — ,452 
. 8. Govt. securities: 

o_o |? eR a 8,709,282 —342,658 + 4,352,385 
a ee 3,381,950 ees oe + 2,290,299 
| 1,182,535 may | + 437,635 
SS, 1,464,095 mg ol — 18,652 
Total U. S. Govt. securities 3 

(ue. soer. sec.) --___-- 14,737,903 — 342,658 _+ 7,061,658 
Total loans and securities___. aie —372,133 + ait 

Due from foreign banks____~-~~-. 6 eee + 

F. R. notes of other banks_____. 76,814 — 9,314 - 19,855 

Oncollected items___.___-----~- 1,564,089 —145,669 — 49,670 

Bank premises.____....__..--~-- 34,704 — 35 -— 4,251 

ESET SSIS AT STE LORS eS 61,136 + 1,781 —' 1,691 
ok 35,748,503 —596,537 + 5,688,166 
Liabilities— 

Federal Reserve notes_______- — 18,971,663 + 139,341 + 4,937,175 

Deposits: 

Member bank—reserve acct... 12,986,913 — 93,841 + 879,410 
U.S. Treasurer—gen. acct.__ 219,248 —341,319 — 553,495 
SS REA t/a 1,470,508 —-106,572 + 335,885 
Other__-. a pena 390,528 — 9,986 + 32,680 
Metal deposite. 2... 15,067,197 —551,718 + 694,480 
Deferred availability items____-_ 1,249,791 —180,406 + 30,110 
Other liabs., incl. accrd. divs.__. 6,979 — §,229 oo 939 
Total Nebilities........-.... 35,295,630 —598,012 + 5,660,826 
Capital Accounts— 
Capital paid in-__.._..--__-~-. 158,740 + 580 + 10,008 
Surplus (Section 7)._____----~_. 188,097 Sinisd + 27,686 
Surplus (Section 13b)___------. 26,965 eat or 136 
Other capital accounts_____-~~. 79,071 a 895 aun: 10,490 
Total liabilities & cap. accts.. 35,748,503 —596,537 + 5,688,166 

Ratio of total res. to deposit & = 
F. R. note liabilities combined 56.5% - 4% — 15.9% 

Commitments to make indus- . 

EN TSE AA eee 3,965 -- 234 a= 8,246 





Auction Sales 


Transacted on Wednesday, July 5, by R. L. Day & Co., 


Condition Statement of Member Banks 


The condition statement of weekly reporting member 
banks of the. Federal Reserve System in 101 leading 
cities shows the following principal changes for the week 
ended June 28: Increases of $2,085,000,000 in holdings in 
United States Government securities, $1,748,000,000 in 
loans, of which $1,571,000,000 was for the purpose of pur- 
chasing or carrying United States Government obliga- 
tions, and $7,104,000,000 in United States Government 
deposits; and a decrease of $3,418,000,000 in demand de- 
posits adjusted. 

Loans to brokers and dealers for the purpose of pur- 
chasing or carrying United States Government obliga- 
tions increased $335,000,000 in New York City, $118,000,- 
000 in the Cleveland District, and $561,000,000 at all re- 
porting member banks. Other loans for the same pur- 
pose increased in all districts, the principal increases 
being $401,000,000 in New York City, $125,000,000 in the 
Atlanta District, $110,000,000 in the Cleveland District, 
and $102,000,000 in the Chicago District; the total in- 
crease at all reporting member banks was $1,010,000,000. 

Holdings of Treasury bills increased $561,000,000, of 
Treasury certificates of indebtedness $1,110,000,000, and 
of United States Government bonds $327,000,000. 

Demand deposits adjusted declined in all districts, the 
principal decreases being $1,574,000,000 in New York 
City, $423,000,000 in the Chicago District, $295,000,000 in 
the Boston District, $243,000,000 in the Cleveland Dis- 
trict, and $238,000,000 in the Philadelphia District. 
United States Government deposits increased in all dis- 
tricts, the principal increases being $3,003,000,000 in New 
York City, $892,000,000 in the Chicago District, $561,- 
000,000 in the Cleveland District, $528,000,000 in the San 


Francisco District, and $509,000,000 in the Boston Dis- 
trict. 
A summary of the assets and liabilities of reporting 
member banks follows: 
(In millions of dollars) 


Increase (+) or 
Decrease (—) Since 


$ $ $ 
Assets— 6-28-44 6-21-44 6-30-43 
Loans and investments—total__u......____. D5,036 +.3,884 +9,193 
| REET Ea a ER OAS 12,164 + 1,748 + 2,679 
Commercial, industrial, and agricultural 
EN ST EN CER LIOR Ge a Meee 6,027 + 88 + 435 
Loans to brokers and dealers for pur- 
chasing or carrying: 
U. S. Government obligations________ 1,37 + 561) 
CORRS BOM diniae Pic eecna 659 + 36; +41,018 
Other loans for purchasing or carrying: 
U. S. Government obligations___.____ 1,295 +1,010) 
ter eeeurruee. ns ns 321 + 10f +1,192 
Ng Re aE ERE nS Sune ee sey ates 1,073 + 1 — 85 
Se SR in a ean 53 + 15 + 25 
ERAT SAE ay ne 1,363 + 27 + 44 
I a rah 2,942 + 561 —1,918 
Treasury certificates of indebtedness_______. 10,341 +1,110 + 3,350 
OI i i is win dine ee 7,262 + 77 + 3,384 
Fa 6 ian deciles rips dics indnorntin cn ninass scsi 18,743 + 327 + 3,058 
Obligations guaranteed by U.S. Government 629 + 10 —1,252 
eels eee as cae 2,955 + 51 — 108 
Reserve with Federal Reserve Banks________ 8,952 — 541 + 396 
eg RE 2D SER Sa a a 595 + 15 + 92 
Balances with domestic banks__.__________-_- 2,267 + 65 — 30 
Liabilities— 
Demand deposits-adjusted_____.__.____.______ 33,008 —3,418 + 719 
en cui 6,762 == 3 +1,113 
U.S. Government deposits___....__._._______. 12,637 + 7,104 + 6,946 
Interbank deposits: 
SEIT LE OL EEE 8,796 — 114 + 80 
EEE SLIT GL TT LT EL CEA TI 867 — 15 7 95 
i EE TIE IT ERR EEL Be ee Oe 65 — 94 + 51 


Debits to demand deposit accounts except 
interbank and U. 8S. Gov't accounts, 
CS RIE LI a pee ee es 





Foreign Exchange Rates 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer- 
tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the 


world. We give below a record for the week just passed: 


FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 


JUNE 30 TO JULY 6, 


1944, INCLUSIVE 





Country and Monetary Unit 


Noon Buying Rate for Cable Transfers in New York 


Value in United States Money 











Boston: port June 30 July 1 July 3 July 4 July 5 July 6 
; rgentina, peso— $ $ s * $ $ 
Shares STOCKS $ per share ag SS Ee ES Roe .297733* .297733* .297733* .297733? .297733* 
1 Boston Athenaeum ($300 par)__._.--~~~-- aeeo-------~ 285 ELS SRS PU a ie aR AMG be OO Ny OS Oe .251247* .251247* .251247* .251247* .251247* 
500 Queen Gold Mines ($1 par)_----..----~----~~~------ $5 lot pO Se ee ee a eae ee eb pee, cme 3.228000 3.228000 3.228000 3.228000 3.228000 
1 Atchison Topeka & Santa Fe Rwy. common ($100 par); Brazil, cruzeiro— 
1 Fairhaven Mills Real Estate, common____—-_-~-~---~- - $65 lot EE GR RS TS EE ES Ca Meta eS .060586* .060586* .060586* .0SC586* 060586" 
388 Sheraton Corp. ($1 par)__.---~-- - - ---—-— $8 san a sc chan nde cchstp- vidas ene lennelasiomabiele cite anata .051275* .051275* .051275* .051275* .051275* 
9,500 Z-Pack Corp. common v t c (le par)__--.------------- $5 lot Canada, dollar— 
Official__~------------~----~------------~---- -909090 -909090 .909090 .909090 .909090 
Transacted by Barnes & Lofland, Wednesday, July 5, ihn aeiled Wi nse emanate mle ilpedionind 901171 .900937 .900703 .900625 900625 
Philadelphia: Colombia, peso__—_~-—-~___-~--~----------~------- -572766* .572766* .172766* HOLIDAY .572766* 572766 
: England, pound sterling________-~- wich ne cnchihn saaln 4.035000 4.035000 4.035000 4.035000 4.035000 
Shares STOCKS $pershare India (British), rupee____-__--.____________---_.. 301215 301215 301215 301215 301215 
6 Peoples Bank & Trust Co., Hammonton, N. J.__--- 3044 OR Se nee ve -205760 -205760 .205760 .205740 -205740 
30 Farmers & Mechanics Nat'l Bank, Woodbury, N. J._~- 45 Newfoundland, dollar— 
10 North Branch-Sedgwick B. & L. Association__---~ _.. $35 lot Official... + 5-5 2 nn nono -9090°00 -909090 .909090 .909090 -909090 
100 Options to buy 100 shares Empire Electric Brake, I id aac hans mine incr astm tinesneinanrirn eiiheaet Milena See -898541 -898541 .898125 .898125 .898125 
common y t c at $1 per share expire 1947_________ $210 lot rT OI i on tere eens depen antares 3.244203 3.244203 3.244203 3.244203 3.244203 
100 Options to buy 100 shares Empire Electric Brake Union of South Africa, pound____-_______----_--~. 3.980000 3.980000 3.980000 3.980000 3.980000 
referred “B’’ at $1 r share expire 1947_____ ._-. $725 lot Uruguay, peso— 
. Ps ' EER aa RE ono et ne eA arp -658300* -658300* .658300* .658300* .658300* 
BONDS Per Cent TEE, SOT LL LD OO SI .529600* .529600* '529600° -529600° 529600" 
$3,000 Town of Hammonton, N. J.. Sewer Improvement 334s ~ 
($1,000 due 1959, $2,000 due 1960)_________-______ 111% *Nominal rate. S i 
G al Cor tt d permanent exhibit in the Edison Institute at Dearborn, Mich.—V. 159, United States Rubber Ce.—50-Cent Common Dividend 
ener pore on ant 7 The directors on July 5 declared a dividend of 50 cents per share on 
‘ s a isle the common stock, par $10, from earned surplus as of Dec. 31, 1943, 
Investment News United Cigar-Whelan Stores Corp.—Exchange Offer and the usual quarterly dividend of $2 per share on the 8% non- 
Extended— cumulative first preferred stock, par $100, trom net earnings during 
i The corporation announced on July 5 that it had extended from the year 1944, both payable Sept. g to holders of record Aug. 25. 
(Continued from page 124) July 7 to Sept. 30 the time in which holders of its cumulafive $5 Distributions st 50 —_ per oe were _ wre “ bat a 
caews. j Ln preferred stock may exchange each such share for five shares of stock on March 10 an une 9, this year. n 1943 the following com- 
Union Pacific RR. Earnings prior preferred stock plus $2 in cash——vV. 160, p. 53. mon dividends were paid: June 28 and Sept. 24, 25 cents each, and 
(Including Leased Lines) Dec. 17, 50 cents.—V. 160, p. 53. 
5 Months Ended May 31— 1944 1943 United Corp.—Amends Offer Made to Holders of $3 ‘ 
$ Cumulative Preference Stock— United States Sugar Corp.—Leases Mineral Properties 


$ 
195,927,417 180,667,382 
133,417,291 111,170,857 


$62,510,126 $69,496,525 


Total revenues 
Total expenses 





Wet fiom operations 











a Ma 2h ONG rR tain 44,114,516 42,733,451 
Equipment and joint facility rents—net charge 4,083,897 4,628,583 
Net income from transportaticn operations__ 14,311,713 22,134,491 
Income from oil operations—net______________ 3,165,410 3,839,345 
Income from investments and other sources___ 2,045,628 1,948,140 
gPISP OE NS MEI 19,522,751 27,921,976 
manned and other charges__.......-....._._.. 5,870,626 5,927,720 
Net income from all sources____________.___ 13,652,125 21,994,256 


*Includes Federal income and excess-profits taxes of $34,500,000 
for 1944 and $34,000,000 for 1943. 


To Sell Equipments— 


The company has applied to the ICC for permission to issue 
$8,120,000 134% equipment trust. certificates to help finance purchase 
of new equipment costing a total of $10,150,000. 

Certificates to be offered at competitive bidding will be dated 
Aug. 1, 1944. Selected list of banking houses and insurance companies 
will be asked to offer bids not later than July 12.—V. 160, p. 53. 


United Aircraft Corp.—Sikorsky Division Builds New 
Helicopters— 


It was announced cn July 5 that the first and only helicopter pro- 
duction line in the world had the veil of military secrecy lifted last 
month at the Sikorsky aircraft factory at Bridgeport, Conn. 

Already the first contract for 30 YR-4 Sikorsky helicopters has 
been completed, said Bernard L. Whelan, General Manager of the 
corporation's Sikorsky aircraft division. Production is getting started 
a — and substantially larger contract for an improved version, 

Beyond that, two advanced types, the XR-5 and XR-6, have been 
developed, test-flown and delivered to the Materiel Command of the 
Army Air Forces, Mr. Whelan announced. 


Sikorsky Aircraft, officials said, will finish the present contract of 
R-4B helicopters late in the fall, then start production of the R-5 
powered by a 450-horsepower Pratt & Whitner Wasp Jr. engine. 

The R-6, powered with a 245-horsepower Franklin engine, will soon 
be rolling off production lines of Nash-Kelvinator Corp. under a special 
license agreement with Sikorsky Aircraft. 

Meanwhile the original Sikorsky VS-300 helicopter, which first flew 

- im 1939, has been in honorable retirement for nearly a year as a 


The corporation filed with the Securities and Exchange Commission 
June 30 an amendment to its reorganization plan revising the exchange 
offer made to $3 preference stockholders last January. 

Under the plan heretofore filed, United had proposed to offer to 
exchange for an outstanding share of its $3 cumulative preference 
stock, and any and all claims to accrued and unpaid dividends 
thereon, up to and including 1,244,356 shares of such stock, the 
following: (a) 1% shares of the common stock of Philadelphia Elec- 
trict Co.; (b) % Share of the common stock of Delaware Power & 
Light Co., and (c) $3.75 in cash. 

Under the provisions of the amendment, in lieu of the foregoing 
securities and cash, United now proposes to offer to exchange for an 
outstanding share of its $3 cumulative preference stock, and any and 
all claims to accrued and unpaid dividends thereon, up to and in- 
cluding 1,123,374 shares of such stock, the following: (a) 1 8/10 
— of the common stock of Philadeljhia Electric Co., and (b) $5 in 
cash. ’ 

A hearing on the proposal has been set for July 17.—V. 159, p. 1599. 


United Corporations, Ltd.—22-Cent Class B Div.— 


The directors have declared a semi-annual dividend of 22 cents 
per share on the class B stock, no par value, payable July 31 to 
holders of record July 6. Distributions of 30 cents each were made 
on Dec. 30, 1943, and on Dec. 30, 1942, as against an initial of 25 
cents on Dec. 22, 1941. 

The regular quarterly dividend of 38 cents per share was also 
declared on the $1.50 class A stock, no par value, payable Aug. 15 
to holders of record July 15.—V. 158, p. 495. 


United Gas Corp.—Official Promoted— 
See Electric Power & Light Corp., above.—V. 160, p. 53. 


United Gas Improvement Co.—Sale Approved— 


The Securities and Exchange Commission has approved the sale by 
the company of its holdings of 840 shares of 7% cumulative preferred 
stock (par $100), and 4,200 shares of common ($100 par) of the 
Manchester Gas Co. to the latter company for $33,000 in cash. The 
ay en all the U.G.I.’s interest in the Manchester company.— 


United Printers & Publishers (Inc.)—Debs. Called— _ 


The corporation has called for redemption as of Aug. 1, next, $48,900 
of the outstanding 6% gold debentures due as extended Feb. 1, 1950, 
at 102% and int. Payment will be made at the American National 
Bank & Trust Co. of Chicago, successor trustee, 33 No. La Balle St., 
Chicago, Ill.—V. 159, p. 2680. : 


Clarence R. Bitting, President, announces the lease of oil, gas and 
mineral rights on properties of this corporation to Ohio Oil Co.— 
V. 159, p. 2569. 


United Utilities, Inc.—Proposed Sale— 


A declaration has been filed with the SEC by United Utilities, Inc. 
and Central Gas Utilities Co., its wholly-owned subsidiary, seexing 
approval] of the sale of a portion of the utility assets of Central Gas. 
The proposals are summarized as follows: 


Pursuant to an agreement, dated May 1, 1944, Central Gas proposes 
to sell to Reece E. McGee, of Blackwell, Okla., an individual and 
non-affiliate, for a cash consideration of $1,000,000 subject to closing 
adjustments, a portion of its utility assets, consisting of gas wells, 
pipe lines and gzs distribution systems, comprising its Western Divi- 
sion, located in Colorado and Kansas. The proceeds from such sale 
will be used by Central Gas to discharge a note indebtedness of 
$349,000, due United Utilities, and to cancel or redeem part of ics 
capital stock. 

After consummation of such sale United Utilities and its public 
utility subsidiaries will be predominantly intrastate in character and 
will carry on their business substantially in Kansas, the state in 
which both the holding company and its public utility subsidiaries are 
organized, and therefore such companies will be entitled to an ex- 
emption pursuant to Section 3(a) (1) of the Act. 

A hearing on the proposals has been set for July 17.—V. 155, p. 2375. 


Utah Power & Light Co. (& Subs.)—Earnings— 


Period End. Apr. 30— 1944—-Month—1943 1944-12 Mos.—1943 
Operating revenues _.__ $1,372,220 $1,492,049 $18,566,710 $17,760,794 











Operating expenses __~_ 584,954 617,146 8,572,242 7,623,766 
Federal taxes ~_...--~ 205,263 202,064 1,583,630 2,636,246 
Other taxes _.......-- 138,150 148,357 1,586,001 1,610,590 
Deprec. & prop. retire. 

reserve appropriation 118,267 105,525 1,421,167 1,235,705 
Amort. of limited-term 

investments -_.-~-~- 150 150 1,800 1,800 

Net cper, revenues_. $325,436 $418,807 $5,401,870 $4,652,693 
Other income (net)-_~.-- 103 304 12,867 8,456 

Gross income __----- $325,539 $419,111 $5,414,737 $4,661,149 
Interest charges  _-~~- 161,158 221,239 3,092,545 2,695,662 

Net income __-~~---- $164,371 $197,872 $2,322,192 $1,965,487 
Divs. applic. to pfd. stocks for period_._.__._ 1,704,761 1,704,761 


—V. 159, P. 2569. 
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Universal Cooler Corp.—Merger Negotiations Report- Walden (N. Y.) Telephone Co.,—Earnings— Wayne Pump Coe.—Earnings— 
ed Discontinued— 12 Months Ended March 31— ane? py Fa 6 Months Ended May eee 1944 1943 
., above.—V. 160, p. 53. Operating revenues -~_~~..-~-~--~----------- « ; *Profit after all credits and charges___...____ $585,334 $642,316 
See International Detrola Corp 7 @ v P Operaticn CAE RE TNE ER ee a a Sere 29,760 28,667 Dividends received EE Ee Eee a 950 Sr ee 
P P : : d RII oct aici ciee chegelinginiedineret rehg-snenastkeret 15,191 13,023 
Utica Gas & Electric Building, Utica, N. ¥.—Bonds General taxes ______.___-_------------------ % 8,111 7,313 util We a oP eee ns 8 $586,284 $642,316 
Called— Federal income :taxes__....-__._-.-..~.-.---- 10,708 5,353 Federal normal and surtax.....__...... 240,000 255.000 
i 2.) tRederal excess profits taxes........--..---.. ss - sanrae 17,000 
See Kanata Realty Co., Inc., above, (V. 123, p. 238 Utility operating income_-_____-__--_----__- $32,117 $28,938 
, P Other income ~~-..---....-.---.-------.----- wee ne DEOR -R TG wih ieee a halt ned aie = $346,284 $370,316 
Vermont Utilities, Inc.—Earnings— Common shares outstanding.........___-____ 289,659 289,659 
12 Months Ended March 31— 1944 1943 Gross income -~-~~~~—~-~---~~-------------= ot at Barwings ; pad: WNPO in dn nes $1.19 $1.28 
CLT ELSES PDE ON $145,550 $140,918 ee ctanh can atta tar Saath. § 4787 4784 *After reserves for possible adjustment in renegotiation of govern- 
AG SED ia ES a Sa ea 65,751 te moor epee eR Ree abd es. ment sales and other contingencies. 
Maintenance --------------~_---------------- ae 9218 OE a BE RRS a HD aI ees $17,537 $14,810 tNo provision has been made for excess profits taxes for the current 
General taxes. .---~—-----~------------~- -<— 6 104 5723 —V. 1£8, p. 2397. period as it does not appear that the company will have any liability 
Federal income taxes_—---~--~----------------- eis’ . therefor based on information available at this time. 
Utility operating income.____---______-___- $49,340 $46,580 Waltham Watch Co.—New President—To Vote On Based upon information received from our foreign subsidiary com- 
SES GES 8 ESE ett TH SPORE REE eee Beate we 331 569 Stock Option— panies, the net earnings of those companies for the six months’ 
+ ae " : : period ended May 31, and which are not included in the above, are 
Gross income $49,671 $47,149 Ira Guiiden has been selected by the directors as President of the as follows: 
hiseuent seaseee accruals... 23 207 21.937 company, following retirement of F. C. Dumaine from the manage- 1944 1943 
Diane Mednations ._.. Ste gee 7744 8.117 ment. Subject to approval of the stockholders at a meeting on July17, english subsidiary_...____-_-__-----__----- $44,038 $59,079 
5 Aah Sar REESE Ss Beem Sam hie . : ‘ he will be granted an option to purchase 40,000 shares of class B com- Brazilian subsidiary______ BT Sa 16,297 339 
Net ‘ncome Sk ee ee $18,720 $17,095 mon stock, and will. be employed on a salary basis determined in part 
a ts 6 by the company’s sales. 0 an cah Fares MRL SUR tI EN $60,335 $59,418 


Virginia Electric & Power Co.—Earnings— 
Period End. Feb. 29-— 1944—Month—1943 1944—-12 Mos.—1943 











Operating revenues ___ $2,876,366 $2,660,472 $33,829,170 $30,622,053 
RS ER ES 1,113,953 904,044 12,789,872 10,810,526 
Maintenance ____-____ 255,353 209,052 2,465,189 2,331,688 
Depreciation Any de 238,111 234,923 2,826,603 2,744,026 
Federal income taxes__ 526,400 585,861 6,690,196 6,260,713 
Other taxes -—-_~----- - 238,005 217,029 2,712,640 2,468,621 

Net oper. revenues___— $504,544 $509,504 $6,344,670 $6,006,476 
Other ._income (net)-- 10,902 1,180 96,906 Dr211,823 

Wmaratee | oe le $515,446 $510,684 $6,441,576 $5,794,654 
Interest and amort.___- 156,822 157,859 1,897,748 1,839,553 

Malamce: inset $358,623 $352,825 $4,543,828 $3,955,101 
Preferred dividends requirements___._____-_~- 1,171,602 1,171,602 
—V. 160, p. 54. 

Virginian Ry.—Earnings— 

May— 1944 1943 1942 1941 
Gross from railway___. $2,489,774 $2,158,728 $2,245,018 $2,535,553 
Wet from railway_-___-- 1,089 922 1,023,674 1,173,885 1,482,783 
Net ry. oper. income__-_ 608,474 590,110 672,423 878,497 

From Jan. 1— 

Gross from railway... 12,742,493 11,269,570 11,281,221 10,314,941 
Wet from railway____-~- 5,787,978 5,502,854 5,659,033 5,380,186 
Net ry. oper. income__-_ 3,070,228 3,072,228 3,198,163 2,994,039 


—V. 159, p. 2348. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











(The) Wacker-Wabash Corp. (The Pure Oil Building), 
Chicage—Pays Interest on Bonds—Issues Financial 
Statement— 

This corporation, throvgh the Continental-Illinois National Bank & 
“Trust Co., Chicago, Ili., in July made a distribution of %,of 1% on 
the 5% mortgage income bonds for the six months ended. April 30, 
1944. A similar distribution was made on Jan. 1, last, for the six 
months ended Oct. 31, 1943. 


Statement of Income for the Year Ended April 36, 1944 








—Six Mcaths Ended— Total 
Oct. 21, '43 Apr. 30, '44 for Year 
Total operating income______-__-__ $260,077 $269,592 . $529,669 
Operating expenses _.__________-__ 199,667 202,449 ~ 402,115 
Provision for depreciation_________ 72,854 72,854 145,707 
Net operating loss... _..____ $12,444 $5,710 $18,154 
oss on sale of investments___-____ Prt oe 1,490 1,490 
Interest on investments—Cr 709 504 1,213 

Anterest expense on— 

First mortgage note___.______--_ 8,973 8,735 17,708 
Special assessments ____-.._____ 1,594 1,658 3,252 
% mortgage income bonds_____ 27,793 31,530 59,328 
Bee ON ig ea ha gS $50,100 $48,619 $98,719 


Balance Sheet, April 30, 1944 


Assets—-Cash, $136,252; accounts receivable, $6,098; inventories of 
maintenance supplies, etc., at cost, $7,244; U. S. Treasury certificates, 
due Feb. 1, 1945, at cost, $40,000; deposit with Chicago Title & Trust 
Co. to cover past due special assessments, including penalties and 
Interest, $120,100; prepaid expenses, deferred charges, etc., $65,654; 
bond purchase fund (after reflecting $10,801.41 to be deposited July 1, 
1944, per contra), $10,533; land, building and equipment, $6,563,529; 
total, $6,949,410. 


Liabilities—Accounts payable, $16,496; acermed wages and salaries, 

$5,946; accrued taxes, $133,512; accrued interest, $34,284; protested 
special assessments past due, including penalties and interest, $112,475; 
current payments required on principal amount of first mortgage note, 
$28,178; bond purchase fund deposit payable July 1, 1944, for retire- 
ment of 5% mortgage income bonds, $10,801; first mortgage note, 
imterest at 34%% (4% after April 1, 1951), $462,948; 5% mortgage 
dncome bonds, due Jan. 1, 1965, $5,932,675; less bonds reacquired and 
vheld in treasury, $133,800; net, $5,798,875; deferred income (prepaid 
-rent and unredeemed parking coupons), $2,109; capital stock, $1 par 
value, $237,583; capital surplus, $62,421; earned surplus, $43,782; 
total, $6,949,410. 
% Nete—Of the outstanding shares of capital stock of the company, 
190.991 shares are held by depositary under agreement dated Jan. 30, 
Feb. 1, 1936, to Feb. 1, 1951. Suit to which the company has.been made 
a party, has been filed against the voting trustees for dissolution of 
the voting trust and other relief.—vV. 159, p. 116. 


The proposed agreement with Mr. Guilden provides that from the 
effective date of the agreement until Dec. 31, 1946, he is to receive a 
salary of $50,000 per annum, plus additional compensation equal to 1% 
of the annual net invoiced sales of the company in excess of $5,000,000, 
with the limitations (1) that payment of such additional compensa- 
tion shall be made only if preferred dividends for the year in ques- 
tion have been earned either during that year or during the next 
succeeding year; and (2) that prior to Jan. 1, 1946, such additional 
compensation shall not be paid unless net annual invoiced sales for 
government purposes shall have been less than (a) 50% of sales or 
(b) $5,000,000. Net sales of the company after discounts for 1939, 
the last full year of non-war business were approximately $5,069,000. 

Stockholders at the forthcoming meeting will vote on a provision that 
compensation of directors shall be $1,000 per annum and that compen- 
sation for serving as both director and member of the executive com- 
mittee shall be $5,000, but Mr. Guilden agrees to serve as a director 
and executive committee member without compensation. 

The proposed agreement provides that Mr. Guilden shall be granted 
transferable stock purchase warrants evidencing the right to purchase 
from the company all or any part of 40,000 shares of authorized but 
unissued class B common stock, after the following effective dates 
and on or before June 30, 1952: 


10,000 Shares $11 Per Shere Jan. 1, 1945 
10,000 Shares $11 Per Share July 1, 1945 
10,000 Shares $12 Per Share Jan. 1, 1946 
10,000 Shares $13 Per Share Dec. 31, 1946 


77 Cents Per Share Deductible From Dividend On 6% 
Preferred Stock— 


The recently announced dividends of $5.25 a share on the 7% prior 
preference stock for the period from Oct. 1, 1943, to June 30, 1944; 
$18 a share on the 6% preferred stock for 1939, 1940 and 1941, and 
$12.55 a share on the class A common, covering 1939, 1941 and 1942, 
are payable on July 17 to holders of record July 5. The dividend on 
the 6% preferred stock is subject to a deduction of 77 cents a share 
for certain legal expenses, leaving the net amount $17.23.—V. 160, 
p. 54. 


Ware Shoals Manufacturing Co.—Earnings— 








First 16 Weeks of— 1944 1943 
Net. sales and service charges_________________ $6,059,651 $5,666,234 
Net profit before taxes on income____________ 843,130 1,154,233 
Provision for taxes on income________-_______ 623,831 851,745 

Re eo RE Mt ACT Ee, ie ee $219,299 $302,488 
Reserve fer post-war adjustments____________ 46,000 46,000 
Reserve for contingencies____.__...._..___-___ 31,000 31,000 

Balance transferred to surplus_______._-___~ $142,299 $225,488 


Note—The above statement does not reflect any provision for refunds 
resulting’ from renegotiation of Government contracts. The company 
has reached a tentative agreement covering the full fiscal year 1943 
which provides for a refund of $850,000 before provision for taxes on 
income.—V. 159, Pp. 1488. 


Washington Water Power Co. (& Subs.)—Earnings— 
Period End. May 31— 1944—-Month—1.943 1944—-12 Mos.—1943 














Operating revenues ___ $1,028,400 $1,025,529 $12,948,667 $12,309,558 
Operating expenses —__ 409,112 396,225 5,160,364 5,115,120 
Federal taxes ....____ 138,780 117,606 1,758,380 1,298,643 
Other taxes ._____-.__ 107,512 106,720 1,221,447 1,148,011 
Prop. retirem’t reserve 

appropriation -— ._~ 90,465 91,626 1,089,820 1,094,030 

Net oper. revenues__ $282,531 $313,352 $3,718,656 $3,653,754 
Other income (net)___ ,270 3,016 46,190 46,727 

Gross income —__._~ $285,801 $316,368 $3,764,846 $3,700,481 
Interest charges ~-__~~ 76,714 70,093 908,617 76,434 

Net income — __~ ~~ $209,087 $246,275 $2,856,229 $2,824,047 
Miscel. reservations of 7 

RR ND cn i a ee AE: a es, 

Bales. ok ks $209,087 $246,275 $2,556,229 $2,824,047 
Dividends applicable to pfd. stock for period__ 622,518 622,518 
—V. 159, p. 2348. 

Western Electric Co., Inc.—To Make 80% of Allotted 


Telephones for Civilians— 


Of the 800,000 civilian telephones which the War Production Board 
has authorized, 80% will be turned out by this company, the manu- 
facturing subsidiary of the American Telephone & Telegraph Co. The 
remainder will be manufactured by other companies for the use of 
independent telephone organizations. 

The manufacture of the telephones authorized by WPB is to start 
this quarter, with initial deliveries in the fall—vV. 159, p. 2241. 


Woods Manufacturing Co., Ltd.—Resumes Dividend— 


The directors have declared an initial quarterly dividend of 30 cents 
per share on the new capital stock for the quarter ending Sept. 30, 
next. A capital reorganization was effected last March. This will be 
the first dividend payment since 1931.—V. 155, p. 1424. 


—V. 159, p. 1600. 


Westinghouse Electric & Mfg. Co.—To Enter Home 
Freezer Field— 


The company will make and market after the war a complete line 
of home freezer cabinets for both city and farm use, J. H. Ashbaugh, 
Vice President in charge of the electric appliance division, recently 
announced. The company will make the home freezer type cabinets 
at the Mansfield, Ohio, plant and the larger farm freezers at the 
East €pringfield, Mass., works. 

The company plans to produce a line of cabinets such as that being 
demanded by the public, to fulfill the varying requirements of con- 
sumers, both city and rural, for freezing and storing of frozen foods. 

A recent survey of the 1,500,000 subscribers to frozen food lockers, 
showed that 400,000, or about one out of three persons, hope to own 
a home freezer after the war. 

“We are currently conducting exhaustive kitchen tests of freezing 
both cooked and uncooked foods,’ suid Mr. Ashbaugh. ‘‘This former 
field, cooked frozen foods, offers a wide range of possiblities.’"-—V. 160, 
p. 54. 


Wheeling & Lake Erie Ry.—Asks Bids on Equips.— 


The company is inviting bids for the sale of $1,140,000 equipment 
trust certificates series J, to be dated Aug. 1, 1944, and maturing 
serially in semi-annual instalments Feb. 1, 1945, to Aug. 1, 1954. Bids 
will be received at the company’s office up to July 19.—V,. 160, p. 54. 


Willys-Overland Motors, Inc.—To Vote on Common 
Stock Option— 


A special meeting of stockholders has been called for July 12 to 
ratify options for Charles E. Sorensen to purchase 100,000 shares of 
common stock at $3 per share. 

The option if exercised would result in an annual average reduction 
of six cents per share in the book value of the common stock for five 
years, based on the company’s net worth, including post-war rehabilita- 
tion reserves as of March 31, 1944, Ward Canaday, Chairman, stated. 

Mr. Sorensen is to be elected President and a director of this corpo- 
ration at a Salary of $52,000 a year for 10 years, Mr. Canaday said. 

“Mr. Sorensen will take over supervision of the company’s war pro- 
duction and carry on its planning fer post-war manufacture of light- 
weight, low-cost motor vehicles. It will also be his responsibility to 
develop executives to be approved by the directors. Inventions, de- 
signs and other developments by him relating to the business of the 
company will become property of the company,’’ Mr. Canaday said. 

Details of the option agreement as outlined in the proxy statement 
which is being mailed te stockholders call fer Mr. Sorensen to have 
the right to purchase 10,000 shares of common stock—on and after 
Jan. 1, 1945, at $3 per share and 22,500 shares annually thereafter 
and prior to Jan. 1, 1950. 

In erder to make the option agreement possible, stockholders will 
also be asked to ratify an amendment to the certificate of incorpora- 
tion, waiving their pre-emptive rights to subscribe to 160,000 shares in 
addition to shares heretofore authorized for sale to employees and for 
issuance to preferred stockholders on conversion of preferred stock. 
The company reserves the et to terminate each of the ions except 
the one which may be exercised on Jan. 1, 1945, in case Mr. Sorenson 
shal] terminate his employment or in case the company prior to 
Sept. 1 of the year in which the option may be exercised, shall for 
cause terminate the employment of Mr. Sorensen.—V. 159, p. 2680. 


Wisconsin Central Ry.—Earnings— 


Period End. May 31— 1944—-Mon th—1943 1944-12 Mos,—-1943 




















Total revenues _____ _ $1,997,424 $1,741,747 $9,130,360 $8,144,567 
*Total expenses ____.. 1,367,190 1,142,153 6,669,840 5,568,862 
Net ry. revenués____ $630,234 $599,594 $2,460,520 $2,575,705 
Federal income taxes... —_.___ 183,891 107,000 587,403 
Other : taues nc 115,885 93,693 532,181 509,474 
Net after taxes______ $514,349 $322,010 $1,821,339 $1,478,828 
Hire of equipment_____ Cr1,380 Cr23,873 Dr81,417 Cri2,199 
Joint facility rents____ Dr29,148 Dr32,63G Dri50,476 Dri49,977 
Net ry. oper. income_ $486,582 $313,248 $1,589,446 $1,341,050 
Other income (net) ___ 4,637 5,080 Dri120,140 21,048 
Inc. avail. for fixed 
BUPOSS $491,219 $318,327 $1,469,306 $1,362,097 
+tFixed charges ___- ~~ 10,024 11,342 50,401 58,112 
Net after fixed chgs. $481,195 $306,985 $1,418,905 $1,303,985 
*Includes amort. of de- 
fense projects: : 
ROGGE > ate 2,657 2,697 13,828 13,485 
Equipment (in excess 
of normal: deprec.) 28,356 28,337 141,778 141,686 
Road prop. deprec.__ 23,016 26,199 115,133 130,762 


tDoes not include interest being accrued on corporate books but not 
being paid currently.—V. 159, p. 2680. 





President, who was out of the 


North Africa, pictured for the 


because it’s still a long way to 


to you and your members.” 











Fifth War Loan Rally 
On NYSE Floor 


John A. Coleman, Chairman of 
the Board of the New York Stock 

xchange, reported on June 27 at 
the Fifth War Loan Rally held on 
the Exchange floor that sales of 

e eight issues of the Fifth War 
Loan by members, partners and 
4ypersonnel of Stock Exchange 
firms for the day which had been 
designated as New York Stock 
‘Exchange War Bond Day, aggre- 


gated $270,639,289. Figures for the 
entire drive up to this time are 
net yet available. Emil Schram, 





City on account of the sudden 
death of his mother in Indiana, 
had asked that Monday be marked 
by an extraordinary concentration 
upon the sale of War Bonds, urg- 
ing the Stock Exchange com- 
munity “to ihtensify further its 
effort to sell to the greatest pos- 
sible number of people the great- 
est possible amount of bonds.” Mr. 
Coleman made this plea to the 
7,000 persons who attended the 
rally. " 


Captain Richard Lewis Harris, 
an outstanding:hero of the African 
campaign and holder of the Dis- 


po a es Cross for 
extraordi ravery at Bizerte, 





audience the bitter fighting 
around Hill 523 when his bat- 
talion, reduced from 800 to 19, 
held its position until artillery re- 
inforcements made possible the 
surrounding of their objective, 
thus helping to close the trap on 
Rommel’s retreating Afrika 
Korps. 

Nevil Ford, Chairman of the 
State War Finance Committee, 
said: “I know of no community 
more prompt to respond in time 
of need than the financial dis- 
trict. We are in the midst of the 
biggest War Loan in the history 
of the world and, in plain Eng- 
lish, we’ve got to get the money 





Berlin and to Tokyo. 

Former Governor Alfred E. 
Smith, who cancelled his sched- 
uled address on his physician’s 
advice, sent a message of con- 
gratulations to the Wall Street 
community, which was read by 
Mr. Coleman. 

Governor Smith said: “It has 
become a habit with the New 
York Stock Exchange to set a 
high standard of success in its 
War Bond campaigns and I know 


that this experience will be re- 
peated in the Fifth War Loan. 
More power to you in your all- 
out sales effort. My best wishes 





William R. White, Director of 
the Banking and Investment Divi- 
sion of the State War Finance 
Committee, spoke briefly. 

A feature of the rally was the 
singing by Lawrence Tibbett of 
America and of the National 
Anthem by Helen Jepson. Musie 
was provided by the Manhattan 
Beach Coast Guard Band. Pre- 
ceding the rally on the floor, a 
detachment of the 100th infantry 
Division from Fort Bragg, under 
the command of Captain John J. 
McCarthy, gave a demonstration 
of precision military drill in Broad 


Street. 
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Text Of “GI Bill Of Rights’’ 


We give herewith text 
providing varied benefits 
‘to. the signing: of the bill 


analysis of some of its main features was made -in our 


Thursday, July 6, on page: 105. 


{Public Law 346—78th Congress] 
(Chapter 268—2d Session} 
{S. 1767] 


AN ACT 


To provide Federal Government 
aid for the readjustment in 
civilian life of returning 
World War II veterans. 

Be it enacted by the Senate and 
House of Representatives of the 
United States of America in Con- 
gress assembled, That this Act 
may be cited as the “Servicemen’s 
Readjustment. Act of 1944.” 


TITLE I 


Chapter I—Hospitalization, 
Claims, and Procedures 


Sec. 100. The Veterans’ Admin- 
istration is hereby declared to be 
an essential war agency and en- 
titled, second only to the War and 
Wavy Departments, to priorities 
in personnel, equipment, supplies, 
and material under any laws, 
Executive orders, and regulations 
pertaining to priorities, and in 
appointments of personnel from 
-civil-service registers the Admin- 
istrator of Veterans’ Affairs is 
hereby granted the same author- 
ity and discretion as the War and 
Wavy Departments and the United 
States Public Health Service: 
Provided, That the provisions of 
this section as to priorities for 
materials shall apply to any State 
institution to be built for the care 
or hospitalization of veterans. 


Sec. 101. The Administrator of 
Veterans’ Affairs and the Federal 
Board of Hospitalization are here- 
by authorized and directed to ex- 
pedite and complete the construc- 
tion of additional hospital facili- 
ties for war veterans, and to enter 
into agreements and contracts for 
the use by or transfer to the Vet- 
erans’. Administration of suitable 
Army and Navy hospitals after 
termination of hostilities in the 
present war or after such institu- 
tions are no longer needed by the 
armed services; and the Adminis- 
trator of Veterans’ Affairs is 
thereby authorized and directed 
to establish necessary regional 
offices, sub-offices, branch offices, 
contact units, or other subordinate 
offices in centers of population 
where there is no Veterans’ Ad- 
ministration facility or where 
such a facility is not readily 
available or accessible: Provided, 
That there is hereby authorized 
to be appropriated the sum of 
$500,000,000 for the construction 
of additional hospital facilities. 


Sec. 102. The Administrator of 
Veterans’ Affairs and the Secre- 
tary of War and Secretary of the 
Wavy are hereby granted author- 
ity to enter into agreements and 
contracts for the mutual use or 
exchange of use of hospital and 
domiciliary facilities, and such 
supplies, equipment, and material 
@s may be needed to operate 
properly such facilities, or for the 
transfer, without reimbursement 
of appropriations, of facilities, 
‘supplies, equipment, or material 
mecessary and proper for author- 
ized care for veterans, except that 
at no time shall the Administrator 
ef Veterans’ Affairs enter into any 
agreement which will result in a 
“permanent reduction of Veterans’ 
Administration hospital and dom- 
fciliary beds below the number 
mow established-or approved, plus 
the estimated number required to 
meet the load of eligibles, under 
Baws administered by the Veter- 
ans’ Administration, or in any 
‘vay subordinate or transfer the 
@peration of the Veterans’ Admin- 
istration to any other agency of 
the Government. 

' Nothing in the Selective Train- 
fing and Service Act of 1940, as 
_gmended, or any other Act, shall 
‘be to prevent the trans- 
€er or detail of any commissioned, 
appointed or enlisted personnel 











of the so-called “G I Bill of Rights” 
to veterans of the present war. Reference 
by) President Roosevelt on June 22 and an 


issue of 





from the armed forces to the’ Vet- 
erans’ Administration subject to 
agreements between the Secretary 
of War or the Secretary of the 
Navy and the Administrator of 
Veterans’ Affairs: Provided, That 
no such detail shall be made or 
extend beyond six months after 
the termination of the war. 


Sec. 103. The Administrator of 
Veterans’ Affairs shall have auth- 
ority to place officials and em- 
ployees designated by him in such 
Army and Navy installations as 
may be deemed advisable for the 
purpose of adjudicating disability 
claims of, and giving aid and ad- 
vice to, members of the Army and 
Navy who are about to be dis- 
charged or released from active 
service. 

Sec. 104. No person shall be 
discharged or released from active 
duty in the armed forces until his 
certificate of discharge or release 
from active duty and final pay, 
or a substantial portion thereof, 
are ready for delivery to him or 
to his next of kin or legal repre- 
sentative; and no person shall be. 
discharged or released from active 
service on account of disability 
until and unless he has executed 
a claim for compensation, pension, 
or hospitalization, to be filed with 
the Veterans’ Administration or 
has signed a statement that he has 
had explained to him the right to 
file such claim: Provided, That 
this section shall not preclude im- 
mediate transfer to a veterans’ 
facility for necessary hospital 
care, nor preclude the discharge 
of any person who refuses to sign 
such claim or statement: And 
provided further, That refusal or 
failure to file a claim shall be 
without prejudice to any right the 
veteran may subsequently assert. 


Any person entitled to a pros- 
thetic appliance shall be entitled, 
in addition, to necessary fitting 
and training, including institu- 
tional training, in the use of such 
appliance, whether in a Service 
or a Veterans’ Administration 
hospital, or by out-patient treat- 
ment, including such service un- 
der contract. _, 


‘Sec. 105: No person in the 
armed forces shall be required to 
sign a statement of any nature 
relating to the origin, incurrence, 
or aggravation of any disease or 
injury he may have, and any such 
statement against his own interest 
signed at any time, shall be null 
and void and of no force and 
effect. 


Chapter Il—Aid by Veterans’ 
Organizations 


Sec. 200. (a) That upon certifi- 
cation to the Secretary of War or 
Secretary of the Navy by the Ad- 
ministrator of Veterans’ Affairs of 
paid full time accredited repre- 
sentatives of the veterans’ organi- 
zations specified-in section 200 of 
the Act of June 29, 1936 (Public 
Law Numbered 844, Seventy- 
fourth Congress), and other such 
national organizations recognized 
by the Administrator of Veterans’ 
Affairs thereunder in the presen- 
tation of claims under laws ad- 
ministered by the Veterans’ Ad- 
ministration, the Secretary of War 
and Secretary of the Navy are 
hereby authorized and directed to 
permit the functioning, in accord- 
ance with regulations prescribed 
pursuant to subsection (b) of this 
section, of such accredited repre- 
sentatives in military or naval in- 
stallations on shore from which 
persons are discharged or released | 
from the active military or naval 
service: Provided, That nothing 
in this section shall operate to 
affect measures of military secur- 
ity now in effect or which may 
hereafter be placed in effect, nor 
to prejudice the right of the 





American Red Cross to recogni- 
tion under existing statutes. 


(b) The necessary regulations 
shall be promulgated by the Sec- 
retary of War and the Secretary 
of the Navy jointly with the 
Administrator of Veterans’ Affairs 
to accomplish the purpose of this 
section, and-in the preparation of 
such regulations the national offi- 
cer of each of such veterans’ or- 
ganizations who is responsible for 
claims and rehabilitation activi- 
ties shall be consulted. The com- 
manding officer of each such 
military or naval _ installation 
shall cooperate fully with such 
authorized representatives in the 
providing of available space and 
‘equipment for such representa- 
tives. 


Chapter Hl—Reviewing 
Authority 


Sec. 300. The discharge or dis- 
missal by reason of the sentence 
of a general court martial of any 
person from the military or naval 
forces, or the discharge of any 
such person on the ground that 
he was a conscientious objector 
who refused to perform military 
duty or refused to wear the uni- 
form or otherwise to comply with 
lawful orders of competent mili- 
tary authority, or as a deserter, 
or of an officer by the acceptance 
of his resignation for the good of 
the service, shall bar all rights of 
such person, based upon the pe- 
riod of service from which he is 
so discharged or dismissed, under 
any laws administered by the 
Veterans’ Administration: Pro- 
vided, That in the case of any 
such person, if it be established 
to the satisfaction of the Admin- 
istrator that at the time of the 
commission of the offense such 
person was insane, he shall not be 
precluded from benefits to which 
he is otherwise entitled under the 
laws administered by the Veter- 
ans’ Administration: And provided 
further, That this section shall not 
apply to any war risk, Govern- 
ment (converted) or national 
service life-insurance policy. 

Sec. 301. The Secretary of War 
and the Secretary of the Navy, 
after conference with the Admin- 
istratorof Veterans’ Affairs, are 
authorized and directed to estab- 
lish in the War and Navy Depart- 
ments, respectively, boards of re- 
view composed of five members 
each, whose duties shall be to 
review, on their own motion or 


upon the request of a former offi- 


cer or enlisted man or woman or, 
if deceased, by the surviving 
spouse, next of kin, or legal rep- 
resentative, the type and nature 
of his discharge or dismissal, ex- 
cept a discharge or dismissal by 
reason of the sentence of a gen- 
eral court martial. Such- review 
shall be based upon all available 
records of the service department 
relating to the person requesting 
such review, and such other evi- 
dence as may be presented by 
such person. Witnesses shall be 
permitted to present testimony 
either in person or by affidavit 
and the person requesting review 
shall be allowed to appear before 
such board in person or by coun- 
sel: Provided, That the term 
“counsel” as used in this section 
shall be construed to include, 
among others, accredited repre- 
sentatives of veterans’ organiza- 
tions recognized by the Veterans’ 
Administration under section 200 
of the Act of June 29, 1936 (Public 
Law Numbered 844, Seventy- 
fourth Congress). Such board 
shall have authority, except in 
the case of a discharge or dismis- 
sal by reason of the sentence of 
a general court martial, to change, 
correct, or modify any discharge 
or dismissal, and to issue a new 
discharge in accord with the facts 
presented to the board. The Arti- 
cles of War and the Articles for 
the Government of the Navy are 
hereby amended to authorize the 
Secretary of War and the Secre- 
tary of the Navy to establish such 
boards of review, the findings 
thereof to be final subject only to 
review by the Secretary of War 
‘or the Secretary of the Navy, re- 
spectively: Provided, That no‘re- 





quest for review by such board 
of a discharge or dismissal under 





the provisions of this section-shall 
be. valid unless filed within fif- 
teen years after such discharge or 
dismissal’ or within fifteen years 
after the effective date of this Act 
whichever be the later. 

Sec. 302. (a) The Secretary. of 
War, the Secretary of the Navy, 
and the Secretary of the Treasury 
are authorized and directed to 
establish, from time to time, 
boards of review. composed of five 
commissioned officers, two of 
whom shall be selected from the 
Medical Corps of the Army or 
Navy, or from. the Public Health 
Service, as the case may be. It 
shall be the duty of any such 
board to review, at the request of 
any officer retired or released to 
inactive service, without pay, for 
physical disability pursuant to the 
decision of a retiring board, the 
findings and decision:of such re- 
tiring board. Such review shall be 
based upon all available service 
records relating to the officer re- 


‘questing such review, and such 


other evidence as may be pre- 
sented by such officer. Witnesses 
shall be permitted to present tes- 
timony either in person or by 
affidavit and the officer request- 
ing review shall be allowed to 
appear before such board of re- 
view in person or by counsel. In 
carrying out its duties under this 
section such board of review shall 
have the same powers as exer- 
cised by, or vested in, the retiring 
board whose findings and decision 
are being reviewed. The proceed- 
ings and decision of each such 
board of review affirming or re- 
versing the decision of the retir- 
ing board shall be transmitted to 
the Secretary of War, the Secre- 
tary of the Navy, or the Secretary 
of the Treasury, as the case may 


-be, and shall be laid by him be- 


fore the President for his approval 
or disapproval and orders in the 
case. 

(b) No request for review un- 
der this section shall be valid 
unless filed within fifteen years 
after the date of retirement for 
disability or after the effective 
date of this Act, whichever is the 
later. 

(c) As used in this section—. 

(1) the term “officer” means 
any officer subject to the laws 
granting retirement for active 
service in the Army, Navy, Ma- 
rine Corps, or Coast Guard, or 
any of their respective compo- 
nents; 

(2) the term “counsel” shall 
have the same meaning as when 
used in section 301 of this Act. 


TITLE II 


Chapter IV—Education of 
Veterans 


Sec. 400. (a) Subsection (f) of 
section 1, title I, Public Law 
Numbered 2, Seventy-third Con- 
gress, added ‘by the Act of March 
24, 1943 (Public Law Numbered 
16, Seventy-eighth Congress), is 
hereby amended to read as fol- 
lows: 

“(f) Any person who served in 
the active military or naval forces 
on or after Sept. 16, 1940, and 
prior to the termination of hostili- 
ties in the present war, shall be 
entitled to vocational rehabilita- 
tion subject to the provisions and 
limitations of Veterans Regulation 
Numbered 1 (a), as amended, part 
VII, or to education or training 
subject to the provisions and limi- 
tations of part VIII.” 

(b) Veterans Regulation Num- 
bered 1 (a), is hereby. amended 
by adding a new part VIII as fol- 
lows: 


“Part VII 


“1, Any person who served in 
the active military or naval serv- 
ice on or after Sept. 16, 1940, and 


prior to the termination of the} 
ho shall have} 


present war, and w. 
been discharged or released there- 
from under conditions other than 
or cata vga Pease Galerek, 
or training was- , delayed, 
interrupted, or interfered with by 
reason of his entrance into the 
service, or who desires a refresher 
or retraining course, and who 
either shall have served 90 days 





or more, exclusive of any period 


he was assigned for a course of 
education or training under: the 
Army specialized training _pro- 


gram or the Navy college train- 


ing program, which course was a 


‘continuation of his ‘civilian’ course 


and was pursued to completion, or 
as a cadet or midshinman at one 
of the service academies, or shall 
have been discharged or released 
from active service by reason of 
an actual service-incurred injury 
or disability, shall be eligible for 
and entitled: to reeeive education 
or training under this: part: Pro- 
vided, That such course shall be 
initiated not later than two years 
after either the date of his dis- 
charge or the termination of the 
present war, whichever is the 
later: Provided further, That no 
such education or training shall be 
afforded beyond seven years after 
the termination. of the present 
war: And provided further, That 
any such person who was not over 
25 years of age at the time he en- 
tered the service shall be deemed 
to have had his education or 
training impeded, delayed, inter- 
rupted, or interfered with. 

“2. Any such eligible person 
shall be entitled to education or 
training, or a refresher or retrain- 
ing course, at an approved educa- 
tional or training institution, for a 
period of one year (or the equiva~ 
lent thereof in continuous part- 
time study), or for such lesser 
time as may be required for the 
course of instruction chosen by 
him. Upon satisfactory comple- 
tion of such course of education 
or training, according to the regu- 
larly prescribed standards and 
practices of the institutions, ex= 
cept a refresher or retraining 
course, such person shall be en- 
titled to an additional period or 
periods of education or training, 
not to exceed the time such person 
was in the active service on or 
after Sept. 16, 1940; and before 
the termination of. the war, ex- 
clusive of any period he was 
assigned for a course of educa- 
tion or training under the Army 
specialized training: program. or 
the Navy college training pro- 
gram, which course was a con- 
tinuation of his civilian course and 
was pursued to completion, or as a 
cadet or midshipman at one of the 
service academies, but in no event 
shall the total period of education 
or training exceed four years: 
Provided, That his work continues 
to be satisfactory throughout the 
period, according to the:regularly 


‘prescribed standards and practices 


of the institution: Provided, how- 
ever, That wherever the addi- 
tional period of instruction ends 
during a quarter or semester and 
after a major part of such quarter 
or. semester had expired, such pe- 
riod of instruction shall be ex- 
tended to the termination of such 
unexpired quarter or semester. 


“3. Such person shall be eligible 
for and entitled to such course of 
education or training as he may 
elect, and at any approved educa- 
tional or training institution at 
which he chooses to enroll, 
whether or not. located in the 
State in which he resides, which 
will accept or retain him as a 
student or trainee in any field or 
branch of knowledge which such 
institution finds him qualified to 
undertake or pursue: Provided, 
That, for reasons satisfactory to 
the Administrator, he may change 
a course of instruction: And pro- 
vided further, That ._ any. such 
course of' education or training 
may be discontinued at any time, 
if it is found, by the Administrator 
that, according to. the regularly 
‘prescribed standards and practices 
of the institution, the conduct or 
progress of such person is un- 
satisfactory. . % 

“4, From time to time the Ad- 
ministrator shall secure from the 
appropriate agency of each State 
a list of the educational and train- 
ing- institutions (including. indus- 
trial establishments); wi such 
jurisdiction, which are. qualified 
and equipped to furnish educa- 
tion or. training (including .ap-. 
prenticeship and refresher or 
retraining. training), which insti- 
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tutions, together with such addi- officer under authority of existing 


tional ones as may be. recognized 
and approved by. the Adminis- 
trator, shall be deemed qualified 
and approved to furnish education 
er training to such »persons as 
shall enroll under this part: Pro- 
wided, That wherever there are 
established State apprenticeship 
‘agencies expressly charged by 
‘State laws to administer appren- 
tice training, whenever. possible,,. 


tthe Administrator shall utilize: 


such existing facilities and serv- 
dices in training .on the job. when 
such training is of one year’s 
«guration or more. 

‘5. The Administrator ‘shall pay 


to the educational or training in- |. 
» Stitution,: for each person enrolled: 


ain -full:time or part: time :course’ 
of education or.training, the .cus-, 
sttomary cost of tuition, and :such: 


laboratory, library, health, -infir- 


mary, and other. similar ‘fees :as: 


‘are customarily charged, and may: 


Jpay -for . books, « supplies, .equip-' 


_ment, and other necessary «*ex-, 


-spenses, exclusive of board, lodg-; 
ang, other living .expenses, . and’ 


‘travel, as are generally required 
for the successful ‘pursuit and 
completion of the course by other 
students in the institution: Pro- 
‘wided, That in no event shall such 
spayments, with respect to any 
sperson, exceed $500 for an $ordi- 
“mary school year: Provided fur- 
‘ther, That no payments’ shall ‘be 
mmade to institutions, . business or 


‘other establishments. ‘furnishing 


‘apprentice training on ‘the job: 


:And provided further, That if any 


‘such institution -has> no estab- 


Sished tuition fee, or if its ‘estab-| 
‘lished tuition fee shall -be found, 
‘wy the Administrator to: be inade- 


quate compensation to such insti-' 
‘tution for furnishing such educa- 


-tion or training, he is authorized. 
te provide for: the payment, with’ 


- Pespect to any such person, of such 


air and reasonable compensation. 
as will not exceed $500 for an 


ordinary school year. 

“6. While enrolled in and pur- 
‘suing a course under this. part, 
such person, upon application to 
the Administrator, shall be paid a 
subsistence allowance of $50 per 
tmonth, if without a dependent or 
aiependents, or $75 per month, if 
the has a dependent or dependents, 
including regular holidays and 
deave not exceeding 30 days in a 
ealendar year. Such- person at- 
tending a course on a part-time 
basis, and.such person receiving 
‘compensation for productive labor 
performed as part of their appren- 
tice or other training on the job 
at institutions, business or other 
establishments, shall be entitled to 
receive such lesser sums, if any, 
as subsistence or dependency al- 
Jowances, as may be determined 
by the Administrator; Provided, 
That any such person eligible 
under this part, and within the 
aimitations thereof, may . pursue 
such full time or part-time course 
or courses as he may elect, with- 
out subsistence allowance. 


“7. Any such person eligible for 
the: benefits of this part, who is 
‘also eligible for the benefit of 
part VII, may elect: which benefit 
he desires: Provided, That, in the 
event of such election, subsistence 
‘allowance hereunder shall not ex- 
“ceed ‘the amount of “additional 
pension payable ‘for training 
under said part VII. : 
~- “8. No department, agency, or 
‘officer of the United States, in 
“carrying out the provisions of. this 
‘part, shall exercise any supervi- 
«sion or control, whatsoever, over 
any State educational agency, .or 
State apprenticeship agency, or 
“any educational or training insti- 
“tution: Provided, That nothing in 
‘this section shall be deemed to 
prevent any department, agency, 
‘or officer of the United States 
‘from exercising any supervision 
‘or control which such department, 
‘agency, or officer is authorized by 
-existing provisions of law, to ex- 
‘ercise over any Federal educa- 
‘tional or training institution, or to 
“prevent the furnishing of educa- 
“tion or training under this part in 
‘any institution over which super- 
‘vision or control is exercised by 
such other department, agency, or 





provisions of law. 

“9, The Administrator of Vet- 

erans’ Affairs is authorized and 
empowered to admister this title, 
and, insofar as he deems prac- 
ticable, shall util ize existing 
facilities and services of Federal 
and Stage departments and agen- 
cies on the basis of mutual agree- 
ments with them, Consistent with 
and subject to the provisions and 
limitations set forth in this title, 
the Administrator shall, from time 
to. time, prescribe and promulgate 
such rules and regulations as may 
be necessary to carry out its pur- 
poses and provisions. 
“10° The Administrator may .ar- 
range .for -educational and voca- 
tional guidance to persons eligible 
for education and training under 
this part. At such intervals as he 
deems necessary, he shall make 
available information respecting 
the need for general education 
and for trained personnal in the 
various crafts, trades, and profes- 
sions: Provided, That facilities of 
other Federal agencies collecting 
such information shall be utilized 
to the extent he deems practic- 
able. 

“11. As used in this part, the 
term ‘educational or training in- 
stitutions’ shall include all public 
or private elementary, secondary, 
and other schools furnishing edu- 
cation for adults, business schools 
and colleges, scientific and tech- 
nical institutions, colleges, voca- 
tional schools, junior colleges, 
teachers colleges, normal schools, 
professional schools, universities, 
and other educational institutions, 
and shall also include business or 
other establishments providing 
apprentice or other training on the 
job, including those under the 
supervision of an approved col- 
lege or university or any State 
department of education, or any 
State apprenticeship agency or 
State board of vocational educa- 
tion, or any State apprenticeship 
council or the Federal Apprentice 
Traming Service established in 
accordance with Public, Num- 
bered 308, Seventy-fifth Congress, 
or any agency in the executive 
branch of the Federal Government 
authorized under other laws to 
supervise such training.” 

Sec. 401. Section 3, Public Law 
Numbered 16, Seventy-eighth 
Congress, is hereby amended to 
read as follows: 

“Sec. 3. The appropriation for 
the Veterans’ Administration, 
‘Salaries and expenses, medical 
and hospital, and compensation 
and pensions,’ shall be available 
for necessary expenses under part 
VII, as amended, or part VIII of 
Veterans Regulation Numbered 1 
(a), and there is hereby author- 
ized to be appropriated such 
additional amount or amounts as 
may be necessary to accomplish 
the purposes thereof. Such ex- 
penses may include, subject to 
regulations issued by the Admin- 
istrator and in addition to medical 
care, treatment, hospitalization, 
and prosthesis, otherwise author- 
ized, such care, treatment, and 
supplies as may be necessary to 
accomplish the purposes of part 
VII, as amended, or part VIII of 
Veterans Regulation Numbered 1 

a ” 


Sec. 402. Public Law Numbered 
16,. Seventy-eighth Congress, is 
hereby amended by adding there- 
to a new section 4 to read as fol- 
lows: 


“Sec. 4. Any books, supplies, or 
equipment furnished a trainee or 
student under part VII or part 
VIIL of Veterans Regulation Num- 
bered 1 (a) shall be deemed re- 
leased to him: Provided, That if 
he fail, because of fault on his 
part to complete the course of 
training or education afforded 
thereunder, he may be required, 
in the discretion of the Adminis- 
trator, to return any or all of such 
books, supplies, or equipment not 
actually expended or to repay the 
reasonable value thereof:” 

Sec. 403. Paragraph 1, part VII, 
Veterans Regulation. Numbered 1 
(a). (Public Law Numbered 16, 
Seventy-eighth Congress). is 
hereby amended by inserting after 








the word “time” the words “‘on or” 


and deleting the date “December | 
6, 1941” and substituting therefor | 
the date “September 16, 1940.” 


TITLE Ill 


LOANS FOR THE PURCHASE 
OR CONSTRUCTION OF HOMES, 
FARMS, AND BUSINESS 
PROPERTY 


Chapter V—General Provisions 
for Loans 


Sec. 500. (a) Any person who 
shall have served in the active 
military or naval ‘service of the 
United States at any time on or 
after Sept. 16, 1940, and prior to 
the termination of the present war 
and who shall have been: dis- 
charged or released therefrom 
under conditions other than dis-' 
honorable after active service of 
90 days or more, or by reason of 
an injury or disability incurred in 
service in line of duty, shall be 
eligible for the benefits of this 
title. Any such veteran may 
apply within two years after sepa- 
ration from the military or naval 
forces, or two vears after termi- 
nation of the war, whichever is 
the later date, but in no event 
more than five years after the ter- 
mination of the war, to the Ad- 
ministrator of Veterans‘ Affairs 
for the guaranty by the Admin- 
istrator of not to exceed 50 per 
centum of a loan or loans for any 
of the purposes specified in sec- 
tions 501, 502 and 503: Provided, 
That the aggregate amount guar- 
anteed shall not exceed $2;000. If 
the Administrator finds that the 
veteran is eligible for the benefits 
of this title and that the loan ap- 
plied for appears practicable, the 
Administrator shall guarantee the 
payment of the part thereof as set’ 
forth in this title. 


(b) Interest for the first year 
on that part of the loan guaran- 
teed by the Administrator shall be: 
paid by the Administrator out of 
available appropriations. No se- 
curity for the guaranty of-a loan 
shall be required except the right 
to be subrogated to the lien rights 
of the.holder of the. obligation 
which is guaranteed: Provided, 
That pursuant to regulations to be 





issued by the Administrator the 
mortgagor and mortgagee shall 
agree that before beginning fore- 
closure proceedings for default in 
payment of principal or interest 
due, the Administrator shall have 
at least 30 days’ notice with the 


‘option of bidding in the property |. 


on foreclosure or of refinancing 
the loan with any other agency or 
by any other means available. 


(c) Loans guaranteed by the 
Administrator under this title 
shall be payable under such terms 
and conditions as may be ap- 
proved by the Administrator: Pro- 
vided, That the liability under the 
guaranty, within the limitations 
of this title, shall decrease or in- 
crease pro rata with any decrease 
or increase of the amount of the 
unpaid portion of the obligation: 
Provided further, That loans 
guaranteed by the Administrator, 
shall bear interest at a rate not 
exceeding 4 per centum per an- 
num and shall be payable in full 
in not more than 20 years. The 
Administrator is authorized and 
directed to guarantee. loans to 
veterans subject to the provisions 
of this title on approved applica- 
tions made to persons, firms, asso- 
ciations, and corvorations and to 
governmental agencies and cor- 
porations, either State or Federal. 


Purchase or Construction of 
Homes 

Sec. 501. (a) Any application 
made by a veteran under this title 
for the guaranty of a loan to be 
used in purchasing residential 
property or in constructing a 
dwelling on unimproved property 
owned by him to be occupied as 
his home may be approved by the 
Administrator of Veterans’ Af- 
fairs if he finds— 

(1) that the proceeds of such 
loans will be used for payment 
for such property to be pur- 
chased. or constructed by the 





., veteran; 


(2) that the contemplated 


terms of payment required in 
any mortgage to be given in 
part payment of the purchase 
price or the construction cost 
bear a proper relation to the 
veteran’s present and antici- 
pated income and expenses; and 
that the nature and condition of 
the property is such as to be 
suitable for dwelling purposes; 
and 

(3) that the purchase. price 
paid or to be paid by the vet- 
eran for such property or the 
construction cost, including the 
value of the unimproved lot, 
does not exceed the reasonable 
normal value. thereof as deter- 
mined by proper.-appraisal. 
(b) Any application for the 
guaranty of a-lean under this sec-. 
tion. for the purpose of making 
repairs, alternations, or improve- 
ments in, or paying delinquent 
indebtedness, taxes, or special 


‘assessments on, residential prop- 


erty owned by the veteran and 
used by him as his home, may be 
approved by ‘the Administrator 
if he finds that the proceeds of 
such loan will be used for such 
purpose or purposes. 

(c) No first mortgage shall be 
ineligible for insurance under the 
National Housing Act, as amended, 
by reason of any loan guaranteed 
under this title, or by reason of 
any secondary lien upon the prop- 
erty involved securing such loan. 


Purchase of Farms.and Farm 
Equipment 


Sec. 502. Any application made 
under this title for the guaranty 
of a loan to be used in purchas- 
ing any land, buildings, live- 
stock, equipment, machinery, or 
implements, or in repairing, alter- 
ing, or improving any buildings or 


equipment, to be used in farming 


operations conducted by the ap- 
plicant, may be approved by the 
Administrator of Veterans’ Af- 
fairs if he finds— ' 


(1) that the proceeds of such 
loan will be used in payment 
for real or personal property 
purchased or to be purchased 
by the veteran, or’for repairing, 
altering, or improving any 
buildings or equipment, to be 
used in bona fide farming oper- 
ations conducted by him; 

(2) that such property will be; 
useful in and reasonably neces- 
sary for efficiently conducting 
such operations; 

(3) that the ability and expe- | 
rience of the veteran, and -the 
nature of the proposed farming 
operations to be conducted by 
him, are such that there is a 
reasonable likelihood that such 
operations will be successful; 
and 
(4) that the purchase price 
paid or to be paid by the vet- 
eran for such property does not 
exceed the reasonable normal 
value thereof as determined by 
proper appraisal. 


Purchase of Business Property 


Sec. 503. Any application made 
under this title for the guaranty 
of a loan to be used in purchasing 
any business, land, buildings, sup- 
plies, equipment, machinery, or 
tools, to be used by the applicant 
in pursuing a gainful occupation 
(other than farming). may be ap- 
proved by the Administrator ofj 
Veterans’ Affairs if he finds— 

(1) that the proceeds of such 
loan will be used for payment 
for real or versonal property 
purchased or to be purchased 
by the veteran and used by him 
in the bona fide pursuit of such 
gainful occupation; 

(2) that such property will 
be useful in and reasonably 
necessary for the efficient and 
suceessful pursuit of such occu- 
pation; 

(3) that the ability and ex- 
perience of the veteran, and the 
conditions under which he pro- 
poses to pursue such occupation, 
are such that there is a reason- 
able likelihood that he will be 
successfyl in the pursuit of such 
occupation; and 

(4) that the purchase price 
paid or to be paid by the vet- 


eran for such property does not 

exceed the reasonable normal . 

value thereof as determined by 

proper appraisal. 

Sec. 504. The Administrator of 
Veterans’ Affairs is authorized to 
promulgate such rules and regu- 
lations as are deemed necessary 
and appropriate for carrying out 
the provisions of this title, and 
may delegate to a subordinate 
employee authority to approve 
loans subject to the provisions of 
this tithe and the rules promul- 
gated thereunder. 


Sec. 505. {a) The Administrator 


| shall designate. such agency or 


agencies, if any, as he finds 
equipped to determine whether 
the guaranty of lean should be 
approved under this title. In any 
case wherein a principal loan, for 
any of the purposes stated in sec- 
tion 501; 502, or 503, is approved 
by a Federal agency to ‘be made 
or guaranteed or insured by it 
pursuant to applicable law and 
regulations, and the veteran is in 
need of a second loan to cover 
the remainder of the purchase 
price or cost, or a part thereof, 
the Administrator, subject other- 
wise to the provisions. of this title, 
including the limitation of $2,000 
on the total ameunt which may 
be guaranteed, may guarantee the 
full. amount of the second loan: 
Provided, That such second loan 
shall not exceed 20 per centum 
of the purchase. price -or cost and 
that the rate of interest thereon 
shall not exceed that on the prin- 
cipal loan by more than 1 per 
centum: And: provided further, 
That regulations to «be: promul- 
gated jointly by the -Administra~ 
tor and the head. of such agency 
may provide for servicing of both 
loans by such. agency and for re- 
financing of the principal loan to 
include any unpaid-portion of the 
secondary loan with accrued in+ 
terest, if any, after the curtail- 
ment n equals twice the 
amount of the secondary loan. 
(b) Any person who is found 
by the Administrator of Veterans’ 
Affairs to be a veteran eligible 
for the benefits of this title, as 
provided in -section 500 hereof, 





and who is found by the Secretary 
of Agriculture, by reason of his 
ability and experience, including 
training as a vocational trainee, 
to be likely to carry out success- 
fully undertakings required of 
him under a loan which may be 
made under the Bankhead-Jones 
Farm Tenant Act, shall be eligible 
for the benefits of such Act to 
the same extent as if he were a 
farm tenant. , 


TITLE IV 


Chapter VI—Employment of 
Veterans 


Sec. 600. (a) In the enactment 
of the provisions of this title Con- 
gress declares as its intent and 
purpose that there shall be an ef- 
fective job counseling and em- 
ployment placement service for 
veterans, and that, to this end 
policies shall be promulgated and 
administered, so as to provide for 
them the maximum of job oppor- 
tunity in the field of gainful em- 
ployment. For the purpose there 
is hereby created to cooperate 
with and assist the United States 
Employment Service, as estab- 
lished by the provisions of the 
Act of June 6, 1933, a Vete 
Placement Service Board, whi 
shall consist of the Administrator 
of Veterans’ Affairs, as Chairman, 
the Director of the National Se- 
lective Service System, and the 
Administrator of the Federal Se- 
curity Agency, or whoever may 
have the responsibility of admin- 
istering the functions of 
United States Employment Sery- 
ice. The Board shall determine all 
matters of policy relating to the 
administration of the Veterans’ 
Employment Service of the United 
States Employment Service. 


(b) The Chairman of the Board 


responsibility. for carrying out its 
policies through the veterans’ em- 





plqyment representatives in the 
~ (Contiued on page 160) 
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several States or through persons 
engaged in activities authorized 
by subsection (g) of section 8 of 
the Selective Service Act of 1940 
(Public Law 783, Seventy-sixth 
Congress, approved Sept. 16, 1940, 
as amended (U. S. C., title 50, sec. 
308)). The Chairman may dele- 
gate such authority to an execu- 
tive secretary who shall be ap- 
pointed by him and who shall 
thereupon be the Chief of the 
Veterans’ Employment Service of 
the United States Employment 
Service. 

(c) The public records of the 
Veterans’ Personnel Division, Na- 
tional Selective Service System, 
and the Veterans’ Employment 
Service of the United States Em- 
ployment Service shall be avail- 
able to the Board. 

Sec. 601. The United States 
Employment Service shall assign 
to each of the States a veterans’ 
employment. representative, who 
shall be a veteran of the wars of 
the United States separated from 
active service under honorable 
conditions, who at the time of ap- 
pointment shall have been a bona 
fide resident of the State for at 
least two years, and who shall be 
appointed, subject to the approval 
of the Board, in accordance with 
the civil-service laws, and whose 
compensation shall be fixed in 
accordance with the Classification 
Act of 1923, as amended. Each 
such veterans’ employment rep- 
resentative .shall be attached to 
the staff of the public employ- 
ment service in the State to which 
he has been assigned. He shall 
be administratively responsible to 
the Board, through its executive 
secretary, for the execution of the 
Board’s veterans’ placement pol- 
icies through the public employ- 
ment service in the State. In co- 
operation with the public employ- 
ment service staff in the State, 
he shall— 

(a) be functionally responsi- 
ble for the supervision of the 
registration of veterans in local 
employment offices for suitable 
types of employment and for 
placement of veterans in em- 
ployment; 

(b) assist in securing and 
maintaining current information 
as to the various types of avail- 
able employment in public 
works and private industry or 
business; 

(c) promote the interest of 
employers in employing vet- 
erans; 

(d) maintain regular contact 
with employers and veterans’ 
organizations with a view of 
keeping employers advised of 
veterans available for employ- 
ment and veterans advised of 
opportunities for employment; 
and 

(e) assist in every possible 
way in improving working con- 
ditions and the advancement of 
employment of veterans. 


Sec. 602. Where deemed ‘neces- 
sary by the Board, there shall be 
assigned by the administrative 
head of the employment service 
in the State one or more employ- 
ees, preferably veterans, of the 
staffs of local employment service 
offices, whose services shall be 
primarily devoted to discharging 
the duties prescribed for the vet- 
— employment representa- 

ve. 

Sec. 603, All Federal agencies 
shall furnish the Board such rec- 
ords, statistics, or information as 
may be deemed necessary or ap- 
propriate in administering the 
provisions of this title, and shall 
otherwise cooperate with the 
Board in providing continuous 
employment opportunities for vet- 
erans. 

Sec. 604. The Federal agency 
administering the United States 
Employment Service shall main- 
tain that service as an operating 
entity and, during the period of 
its administration, shall effectuate 
the provisions of this title. 

Sec. 605 (a) The Board through 


its executive secretary shall esti- 
| mate the funds necessary for the 
proper and efficient administra- 
tion of this title; such estimated 
sums shall include the annual 
amounts necessary for salaries, 
rents, printing and binding, travel, 
and communications. Sums thus 
estimated shall be included as a 
special item in the annual budget 
of the United States Employment 
Service. Any funds appropriated 
pursuant to this special item as 
contained in the budget of the 
United States Employment Serv- 
ice shall not be available for any 
purpose other than that for which 
they were appropriated, except 
with the approval of the Board. 


(b) The War Manpower Com- 
mission shall from its current ap- 
propriation allocate and make 
available sufficient funds to carry 
out the provisions of this title 
during the current fiscal year. 


Sec. 606. The term “United 
States Employment Service” as 
used in this title means that Bu- 
reau created by the provisions of 
the Act of June 6, 1933, or such 
successor agencies as from time 
to time shall perform its functions 
and duties, as now performed by 
the War Manpower Commission. 

Sec. 607. The term “veteran” as 
used in this title shall mean a per- 
son who served in the active serv- 
ice of the armed forces during a 
period of war in which the United 
States has been, or is, engaged, 
and who has been discharged or 
released therefrom under condi- 
tions other than dishonorable. 


TITLE V 


Chapter VII — Readjustment Al- 
lowances for Former Members of 
The Armed Forces Who Are 
Unemployed 

Sec. 700 (a) Any person who 
shall have served in the active 
military or naval service of the 
United States at any time after 
Sept. 16, 1940, and prior to the 





termination of the present war, 
and who shall have been dis- 
charged or released from active 
service under conditions other 
than dishonorable, after active 
service of ninety days or more, or 
by reason of an injury or disabil- 
ity incurred in service in line of 
duty, shall be entitled, in accord- 
ance with the provisions of this 
title and regulations issued by the 
Administrator of Veterans’ Affairs 
pursuant thereto, to receive a re- 
adjustment allowance as provided 
herein for each week of unem- 
ployment, not to exceed a total 
of 52 weeks, which (1) begins 
after the first Sunday of the third 
calendar month after the date of 
enactment hereof, and (2) occurs 
not later than two years after 
discharge or release or the termi- 
nation of the war, whichever is 
the later date: Provided, That no 
such allowance shall be paid for 
any period for which he receives 
increased pension under part VII 
of Veterans Regulation 1 (a) ora 
subsistence allowance under part 
VIII of such regulation: Provided 
further, That no readjustment al- 
lowance shall be payable for any 
week commencing more than five 
years after the termination of hos- 
tilities in the present war. 

(b) Such person shall be deemed 
eligible to receive an allowance 
for any week of unemployment if 
claim is made for such allowance 
and the Administrator finds with 
respect to such week that— 

(1) the person is residing in 
the United States at the time 
of such claim; 

(2) the person is completely 
unemployed, having performed 
no service and received no 
wages, or is partially unem- 
ployed in that services have 
been performed for less than a 
full work-week and the wages 
for the week are less than the 
allowance under this title plus 


(3) the person is registered 





‘ a public employment office, in 





with and continues to report to! 


accordance with its regulations; 
(4) the person is-able to work 
and available for suitable work: 
Provided, That no claimant 
shall be considered ineligible 
in any period of continuous un- 
employment for failure to com- 
ply with the provisions of this 
subparagraph if such failure is 
due to an illness or disability 
which occurs after the com- 
mencement of such period. 


Chapter VIII—Disqualifications 
Sec. 800 (a) Notwithstanding 
the provisions of section 700, a 
claimant shall be disqualified from 
receiving an allowance if— 

(1) he leaves suitable work 

voluntarily, without good cause, 
is suspended or discharged 
for misconduct in the course of 
employment; 

(2) he, without good cause, 
fails to apply for suitable work 
to which he has been referred 
by a public employment office, 
or to accept suitable work when 
offered him; or 

(3) he, without good cause, 
does not attend an available 
free training course as required 
by regulations issued pursuant 
to the provisions of this title. 
(b) Notwithstanding the provi- 

sions of section 700, a claimant 
shall also be disqualified from re- 
ceiving an allowance for any 


week with respect to which it is 


found that his unemployment is 
due to a stoppage of work which 
exists because of a labor dispute 
at the factory, establishment, or 
other premises at which he is or 
was last employed: Provided, That 
this subsection shall not apply if 
it is shown that— 

(1) he is not participating in 
or directly interested in the 
labor dispute which causes the 
stoppage of work; and 


(2) he does not belong to a 
grade or class of workers of 
which, immediately before the 
commencement of the stoppage 
there were members employed 
at the premises at which the 
stoppage occurs, any of whom 
are participating in or directly 
interested in the dispute: Pro- 
vided, however, That if in any 
case separate branches of work, 
which are commonly conducted 
as separate business in separate 
premises, are conducted in sep- 
arate departments of the same 
premises, each such department 
shall, for the purposes of this 
subsection, be deemed to be a 
separate factory, establishment, 
or other premises. 


(c) (1) If a claimant is dis- 
qualified under the provisions of 
subsection (a) of this section, he 
shall be disqualified to receive 
any readjustment allowance for 
the week in which the cause of 
his disqualification occurred and 
for not more than four imme- 
diately following weeks. 


(2) In addition to the disquali- 
fication prescribed in paragraph 
(1) above, the Administrator may, 
in cases of successive disqualifi- 
cations under the provisions of 
subsection (a) of this section, ex- 
tend the period of disqualification 
for such additional period as the 
Administrator may prescribe, but 
not to exceed eight additional 
weeks in the case of any one dis- 
qualification. — 

(d) (1) In determining under 
subsection (a) of this section the 
suitability of work or the exis- 
tence of good cause with respect 
to a claimant, the conditions and 
standards prescribed by the un- 
employment compensations’ laws 
of the State in which he files his 
claim shall govern: Provided, 
That the Administrator may pre- 
scribe conditions and standards 
for applicants in any State having 
no applicable statute. 

(2) In determining under sub- 
section (a) of this section the suit- 
ability of work, no work shall be 
deemed suitable for an individ- 
ual if— 

(A) the position offered: is 
vacant due directly to a strike, 
lock-out or other labor dispute; 
or 


(B) the wages, hours, or 
other conditions of the work of- 
fered are substantially less fa- 
vorable to him than those pre- 
vailing for similar work in the 
locality. 


Chapter IX—Amount of Allow- 
ance and Payment 


Sec. 900. (a) The allowance for 
a week shall be $20 less that part 
of the wages payable to him for 
such week which is in excess of 
$3: Provided, That where the al- 
lowance is not a multiple of $1, it 
shall be computed to the next 
highest multiple of $1. 

(b) The number of weeks of 
allowances to which each eligible 
veteran shall be entitled shall be 
determined as follows: For each 
calendar month or major fraction 
thereof of active service during 
the period stated in section 700 
the veteran shall be entitled to 
four weeks of allowances, but in 
no event to exceed the maximum 
provided in section 700: Provided, 
That the allowance for the quali- 
fying 90 days’ service shall be 
eight weeks for each such month. 

Sec. 901. (a) Readjustment al- 
lowances shall be paid at the 
intervals prescribed by the un- 
employment compensation law of 
the State in which the claim was 
made: Provided, That if none are 
so prescribed readjustment allow- 
ances shall be paid at such reason- 
able intervals as may be deter- 


-mined by the Administrator. 


. 





(b) Any allowances remaining 
unpaid upon the death of a claim- 
ant shall not be considered a part 
of the assets of the estate of the 
claimant, or liable for the pay- 
ment of his debts, or subject to 
any administration of his estate, 
and the Administrator may make 
payment thereof to such person 
or persons he finds most equitably 
entitled thereto. 

Sec. 902 (a) Any person quali- 
fied under subsection (a) of sec- 
tion 700, and residing in the 
United States who is self-em- 
ployed for profit in an indepen- 
dent establishment, trade, busi- 
ness, profession, or other, vocation 
shall be eligible for readjustment 
allowances under this title within 
the time periods applicable, and 
not in excess of the total amount 
provided in this title. 

(b) Upon application by the 
veteran showing, in accordance 
with rules prescribed by the Ad- 
ministrator, that he has been fully 
engaged in such self-employment 
and that his net earnings in a 
trade, business, profession, or vo- 
cation, have been less than $100 
in the previous calendar month, 
the veteran shall be entitled to re- 
ceive, subject to the limitations of 
this title as to time and amount, 
the difference (adjusted to the 
next highest multiple of $1), be- 
tween $100 and his net earnings 
for such month. 

(c) Payment of such allowance 
shall be made by the Adminis- 
trator to each eligible veteran at 
the time and in the manner other 
payments are made directly to 
veterans by the Administrator. 

(d) Subsection .(b) of section 
700 and section 800 shall not apply 
in determining the eligibility for 
allowances of a claimant under 
this section. . 


Chapter X—Adjustment of 
Duplicate Benefits 


Sec. 1000. Where an allowance 
is payable to a claimant under this 
title and where, for the same pe- 
riod, either an allowance or bene- 
fit is received under any Federal 
or State unemployment or disa- 
bility compensation law, the 
amount received or accrued from 
such other source shall be sub- 
tracted from the allowance pay- 
able under this title (except that 
this section shall not apply to 
pension, compensation, or retired 
pay paid by the Veterans’ Admin- 
istration); and the resulting al- 
lowances, if not a multiple of $1, 
shall be’ readjusted to the next 
higher multiple of $1. 


Chapter XI—Administration 
See. 1100. (a) The Adminis- 
trator of Veterans’ Affairs 1s 





authorized to administer this title 
and shall, insofar as possible, util- 
ize existing facilities and services 
of Federal and State departments 
or agencies on the basis of mutual 
agreement with such _ depart- 
ments or agencies. Such agree- 
ments shall provide for the filing 
of claims for readjustment allow- 
ances with the Administrator 
through established public em- 
ployment offices and State unem- 
ployment-compensation agencies. 
Such agencies, through agree- 
ment, shall also be utilized in the 
processing, adjustment, and deter- 
mination of such claims and the 
payment of such allowances. To 
facilitate the carrying out of 
agreements with State depart- 
ments or agencies and to assist in 
the discharge of the Adminis- 
trator’s duties under this title, a 
representative of the Adminis- 
trator, who shall be a war veteran 
separated from active service 
under honorable conditions and 
who at the time of appointment 
shall have been a bona fide resi=- 
dent of the State for at least two 
years, shall be located in each 
participating State department or 
agency. ; 

(b) The Administrator, consis- 
tent with the provisions of this 
title, shall prescribe such rules 
and regulations and require such 
records and reports as he may 
find necessary to carry out its 
purposes: Provided, however, That 
cooperative rules and regulations 
relating to the performance by 
Federal or State departments, or 
agencies, of functions under 
agreements made therewith may 
be made by the Administrator 
after consultation and advisement 
with representatives of such de- 
partments or agencies. 

(c) The Administrator may 
delegate to any officer or em- 
ployee of his own or of any co- 
operating department or agency 
of any State such of his powers 
and duties, .except that of pre~ 
scribing rules and regulations, as 
the Administrator may consider 
necessary and proper to carry out 
the purposes of this title. 


(d) Allowances paid by the co+ 
operating State agencies shall be 
repaid upon.- certification by the 
Administrator. The Secretary of 
the Treasury, through the Divi- 
sion of Disbursement of the 
Treasury, and without -the neces- 
sity of audit and settlement by the 
General Accounting Office, shall 
pay monthly to the departments, 
agencies, or individuals desig- 
nated, the amounts so certified. 

(e) The Administrator shall 
from time to time certify to the 
Secretary of the Treasury for pay- 
ment in advance or otherwise such 
sums as he estimates to be neces- 
sary to compensate any Federal 
department or agency for its ad- 
ministrative expenses under this 


title. Such sums shall cover pe- 
riods of no longer than six 
months. 


(f) The Administrator shall 
also from time to time certify to 


the Social Security Board such. 


State departments or agencies as 
may be participating in the ad- 
ministration of this title, and the 
amount of the administrative ex- 


pense incurred or to be incurred, 


by a State under agreements 
made pursuant to ‘this section. 
Upon such certification the Social 
Security Board shall certify such 
amount to the Secretary of the 
Treasury, in addition to the, 


amount, if any, payable by said, 
Board under the provisions of. 





section 302 (a) of the Social Se-.. 


curity Act, as amended, and the. 


additional amount so certified, 


shall be paid to each State by the. 
Secretary of the Treasury out of, 


the appropriation for. the Veter- 
ans’ Administration. 


(g) Any money paid to any co-=,, 
operating agency or person, which. 


is not used for the purpose for 


which it was paid shall, upon ter-, 
mination of the period covered.“ 


by such payment or the agreement 
with such agency or person, be 
returned to the Treasury and 
credited to the current appropria- 
tion for carrying out the purpose 


ee 
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(a) of Use maid ‘Ast, akin hay INDEXES GF SaPAbwunier BO0GE GaLRS AMD eTOCKs o gare oe cine a seasonal adjustment, and payrolls index compiled 
made through an office operated Second Federal Reserve District : 
by or a facility designated as a (1935-39 average = 100) INDUSTRIAL PRODUCTION ' 
free employment office by the May Mar. April May (1935-39 average == 100) 
Railroad Retirement Board pur-|caies (average daily), unadjusted____-__ eg 138 «136 "142 Adjusted for Without 
suant to the provisions of said Act.|sales (average daily), seasonally adjusted ___ 130 157 139 149 —Seasonal Variation— Seasonal Adjustment 
In such cases, the conditions and fo ai ——-1944 1943 ——— ae 1943 
. se - average — — av 
standards as to suitability of work eer RNR oo ’ 104 : 121 112 118 . bee oe. a May Apr. May 
or existence of good cause, the in- | Stocks, seasonally adjusted____-___-._----_-. 102 120 111 116 or A Re + 206 “ke i be a. 
tervals for making claim for and |— ——————______—________— _ Stteel__-_--_=--------------. 224 236 233 234 236 233 
yment of benefits, and the ad-|. ‘ a ; y Open hearth____--_--___-. 188 192 184 188 192 
TE tetentive end appellate pro- | 28 entitled thereto and with in-! requires, the singular includes the ee 559 549 584 559 549 384 
cedures prescribed by or under tent to defraud the United States,| plural; the masculine includes the | M@chinety------—------------- "440 445 443 *440 445 443 
: y hall b ished b fi f See See ee ig Transportation equipment___- a *722 728 729 “722 728 729 
said Act shall govern, if not in sna e punisne y a tine o not feminine; the term “Administra- Atitomobiles...2t.- 5. suc. +223 230 211 #223 230 211 
conflict with the provisions of this more than $1,000 or by impris-; tor’ means the Administrator of | Nonferrous metals and products ¢ 292 264 + 292 264 
Gite the appeliate procedures be- onment for not more than one| Veterans’ Affairs; the term ticeer onion yt: pape aad 278 289 270 2276 289 270 
ing subject to final appeal to the year, or both. “United States” used geograph- im... .. 111 18 136 “lia 116 130 
ciivaiar.: In gach cheeks ctaicadidds Stesiny:,tavedteitt die ically means the several States,|_ Furmiture___—-_-__________ "139 142 147 -*139 142 147 
reference in this title to a cooper- 7 : Territories and possessions, and|“"Qisiegias "59 oa "59 “43 
ating State agency shall. be| Sec. 1400. As used in this title—| the District of Columbia; the term] cement———--7 7 ‘ 73 430 " (41ST 
deemed to include the Railroad| (a) The term “week” means tg ae siedensal ya Ch gaghecar | Ee oom hae per eprempeer rer ane a A < pt = 
4 ° . Ss n osse oi cts. 7 ® 
Retirement Board. tsuch period or periods of seven) ihe District of Cal ssions, and Abrasives asbestos products. °295 301 320 °295 301 320 
$ consecutive calendar days as may h s = of (0! umbia; and the Textiles an@ products________- "147 151 159 *147 151 159 
Chapter XI—Decisions and be prescribed in regulations by | PT8ses termination of hostilities} Cotton e@nsumption______~-- 142 151 169 142 151 169 
- Procedures the Administrator in the present war,” “termination| ®#v0m déliveries__.-------__ 196 196 185 196 196 185 
3 : ‘ of the ” “ : Wane tentiies..... --.--.-_ + 153 158 + 153 158 
Sec. 1200. The authority to issue] (bh) The term “wages” means the present war,” and “termi- | Leather produets__-—-—----_--- * 116 118 t 116 118 
subpenas and provisions for in-' ; : nation of the war,” mean termina-| Tanning__---_----__------- * 117 122 t 116 122 
; : all remuneration for services from | ¢; ‘ 4 
voking aid of the courts of the : ; tion of the war as declared by Cattle hide leathers_______ t 125 132 ' 125 132 
. ; , 1€) whatever sources, including com-| Presidential . Calf and kip leathers____-__ + 89 92 + 85 88 
United States in case of disobedi-| missions and bonuses and the cash| cueseat vee olet ation OF con) — Goat and kid leathers_———— / 79 87 t 81 85 
ence thereto, to make investiga-| value of all remuneration in any current resolution of the Congress. Sheep and lamb leathers___ t 168 164 t 165 177 
tions, and to administer oaths, as} medium other than cash Sec. 1503. A discharge or re-| Soutactured food products... ores <.- es es ee 
es wn tie ted che ae : lease from active service under|Wheat flour ted) Ss 
of June 29, 1936 (49 Stat. 2033- TITLE VI SE ae kee ae dishonor- Meatpacking ——_—————-——_-_- *181 198 162 =*182 183 162 
34 U. S. C... title 38. secs. 131-1 Aw sna e a prereqtiSite to en- ther manufactured foods___ *154 157 147 *139 139 133 
shall be peaches te ay oe Sree Chapter XV—General Adminis- | titlement to veterans’ benefits| ropaece nendnney  Vesetables. aay pe = a oo = 
lafration of this title. trative and Penal Provisions: provided by this Act or Public Oe" coe Seenemnaaeaenmeaepteet ¢ 89 104 H 59 104 
Sec. 1500. Except as otherwise Law Numbered 2, Seventy-thi Ciparetses, 2.4... .-.-- t 161 144 + 150 144 
; } : - t y yt 
Chapter XIII—Penalties provided in this Act, the admin-| Congress, as amended. OSer tonnces products... ; X. 4 t 2 yo 
: istrative, definitive, and ] Sec. 1504. Th Admini FOE EE PETE creer = I LS ie : - 1 
Sec. 1300. Any claimant who uve, , ar pena . . e ministrator| Paperboard__._.__--_-_.___. 159 152 150 159 152 150 
knowingly accepts an allowance| Provisions under Public, Num-| shall transmit to the Congress an-| _ Newsprint production___--__. ee Ls be 7 fay 2 
to which he is not entitled shall| bered 2, Seventy-third Congress, nually a report of operations un- gion oe teceema PE “1 "84 102 "84 "39 106 
be ineligible to receive any fur-| 8S amended, and the provisions of| der this Act. If the Senate or the} Petroleum and coal products... + 231 173 t 231 173 
ther allowance under this title. | Public, Numbered 262, Seventy-| House of Representatives is not in| Petroleum refining-_-----_- M 240 174 t 240 174 
Sec. 1301. (a) Whoever, for the| fourth Congress, as amended (38! session, such reports shall be ee oe —----— “— = A er pin 
purpose of causing an. increase in| U. S. C. 450, 451, 454a and 556a), transmitted to the Secretary of the Lubricating oil____..__.__. : 120 116 : 125 +H 
any allowance authorized under | Shall be for application under this Senate or the Clerk of the House Mersqene_ 25. >. ..-...-—. t 125 122 t 127 124 
this title, or for the purpose of| Act. For the purpose of carrying|0f Representatives, as the case yp : ta Pee? ; 196 166 
causing any allowance to be paid| °Ut any of the provisions of Pub- | may be. eam amare °466 464 481 “466 464 aaa 
where none is authorized under | lic, Numbered 2, as amended, and Sec. 1505. In the even there | Chemicals___---.---..------- °324 325 389 © *323 327 389 
this title, shall make or cause to| this Act, the Administrator shall shall hereafter be authorized any| P@yOna onan nate 232 216 $238 232 214 
be made any false statement or| have authority to accept uncom- allowance in the nature of ad- one eee eS 231 336 304 6231 236 324 
representation as to: any wages|Pensated services, and to enter justed compensation, any bene-| minerals— 
paid or received, or whoever | into contracts or agreements with fits received by, or paid for, any | Puels____-_____________--__-- #145 143 129 #145 143 129 
makes or causes to be. made any| Private or public agencies, or per- veteran under this Act shall be} Bituminous.coal___.-__---__. *159 155 143 *159 155 143 
false statement of a material fact| Sons, for necessary services, in-| charged against and deducted oo aye oo. cm ge gms aaa 2133 oan 494) «$133 129 124 
in any claim for any allowance|Cluding personal services, as he from such adjusted compensation; oo “127 124 129 0153 113 148° 
under this title, or whoever makes! May deem practicable. and in the event a veteran has} Iron ore___-____- a --- --- --- *338 188 298 
or..causes to be made. any false Sec, 1501. Except as otherwise pos orca a loan under the terms *Preliminary or estimated. *Data not yet available. 
statement, representation, affida- specified, the appropriations for = * plan epee aera disbursing FREIGHT CARLOADINGS a 
vit, or document in connection’ the Veterans’ Administration are ¢ adjusted compensation shall (1935-39 average = 100) 
with such claim, shall be guilty| hereby made available for expen- irst pay the unpaid balance and | ,,.,) 147 141 133 147 141. «£138 
of a misdemeanor and upon con-| ditures necessary to carry out the accrued interest due on such loan |Coke__---- =. 190 190 +181 188 186 “179 
viction thereof shall be fined not! provisions of this Act and there/ to the holder of the evidence of ite ++ +---+--------— 128 123 140 113 108 123 
more than $1,000 or imprisoned: is hereby authorized to be appro-| such in emer + —~———-—-- == ane eg eS ee 
fer not more tha ‘ cat such indebtedness to the extent; Forest products_._--..---~---- 140 141 138 146 141 143 
re n one year, or; priated such additional amounts that : gt a ae 195 195 163 281 168 269 
both. as may be necessary to aecom-| ”®@ the amount of adjusted com | Miscellaneous ——————- =. 144 146. 1144 145 144 145 
(b) Whoever shall obtain or re-' Plish the purposes of this Act. pensation which may be payable leak a tone ennnn nn $7 a7 “ “ _ seal 
evised. 
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Gress And Net Earnings Of United States 


Railroads For The Month Of February | 


Gross and net earnings of United States railroads for the month | 
of February are along the same lines of recent months, that is gross | 
earnings exceeded those of the corresponding month a year ago but | 
net earnings were smaller, due to higher operating costs. Gross 2arn- | 
ings in February are smaller than these reported in January net) 
below the all-time peak figure of $800,232,157 reached in August, | 
1943. Net earnings in February, while higher than in January, were | 
below the all-time high of $332,944,921 attained in August, 1943. 

Gross earnings in February, 1944, were $735,305,465 as compared 
with $663,479,220 in February, 1943, an increase of $71,826,245, or 
10.83%. The ratio of expenses to earnings increased to 66.86% in 
February, 1944, from 61.56% in February, 1943, so that net earnings | 
were down to $243,711,633 in February, 1944, from $255,046,330 in 
February, 1943, a decrease of $11,334,697, or 4.64%. We now give in 
tabular form the results for the month of February, 1944, as com- 


pared with the month of February, 1943. 








Incr. (+) or Decr. (—) 
Month of February— 1944 1943 Amount %e 

« ~ sail 9 

Milage of 131 roads 228,778 229,263 — 485 - 0.2 

po earnings $735,305,465 $663,479,220 . $71,826,245 + 10.83 

Operating expenses sh 491,593,832 408,432,890 + 83,160,942 + 20.36 
Ratio of expenses to earnings (66.86 % ) (61.56% ) 

Net earnings .__._----- $243,711,633 $255,046,330 — $11,334,697 — 4.64 


When the roads are arranged in groups or geographical divisions, 
according to their location, it is seen that all of the districts— 
Eastern, Southern and Western as well as all of the different regions 
grouped under these districts record gains in gross, the increases 
ranging from 6.87% in the New England region to 15.25% in the 
Central Western region. In the case of the net earnings all districts 
and every region record losses with the single exception of the Cen- 














tral region in the Eastern district, which records the trifling gain of 
0.51% As in January the largest decrease is recorded by the New 
England region where the loss is 19.01%. As previously explained, 
we group the roads to conform to the classification of the Interstate 
Commerce Commissison. The boundaries of the different groups and 
regions are indicated in the footnotes to the table. 


SUMMARY BY GROUPS—MONTH OF FEBRUARY 


District and Region 


——Gross Earnings 












































1944 1943 Inc. (+) or Dec. (—! 
Eastern District— $ $ $ % 
New England region (10 roads) —--~-- 25,401,974 23,769,722 + 1,632,252 + 6.87 
Great Lakes region (23 roads)... 118,609,759 108,799,540 + 9,810,219 + 9.94 
Central Eastern region (18 roads)__- 142,366,871 127,514,077 + 14,852,794 +11.65 
Total (61 reads)..........-.-..-...- 286,378,604 260,083,339 + 26,295,265 +10.11 
Southern District— 
Bouthern region (26 roads)----~--~-- 109,850,699 101,635,037 + 8,215,662 + 8.09 
Pocahontas region (4 roads) ~.---~-. 35,628,054 32,245,597 + 3,382,457 + 10.49 
Total (30 roads) 145,478,753 133,880,634 + 11,598,119 + 8.66 
‘Western District— 
Northwestern region (15 roaas)-.--— 69,405,356 61,908,908 + 7,496,448 +12.11 
Central Western region (15 roads). 164,841,154 143,035,621 + 21,805,533 + 15.25 
Seuthwestern region (20 roads)___-.., 69,201,598. 64,579,718. + 4,630,880.4 17.17 
Ee dee Ss 303,448,108 269,515,247 + 33,932,861 + 12.59 
Total all districts (131 roads)_._. ‘735,305,465 663,479,220 + 71,826,245 + 10.83 
Net Earnings 
District and Region Mileage 1944 1943 Incr. ( +) or Dec. (—) 
Eastern District— 1944 1943 $ $ $ % 
New England region.. 6,593 6,599 6,649,810 8,211,185 — 1,561,375 —19.01 
Great ‘Lakes region. 25,591 25,740 33,194,368 38/263,933 —. 5,069,565 —13.25 
Central East. region. 23,928 24,040 36,311,611 36,126,672 + 184,939 + 0.51 
TE crtnccietomncicnsn ct 56,112 56,379 76,155,789 82,601,790 — 6,446,001 — 7.80 
Southern District— 
Bouthern region._-_-_ 37,385 37,448 44,133,848 45,420,034 — 1,286,186 — 2.83 
Pocahontas region... 6,002 6,025 14,102,822 15,042,198 — 939,376 — 6.25 
Tage eerie ae 43,387 43,473 58,236,670 60,462,232 — 2,225,562 — 3.68 
Western District— i 
Northwestern region. 45,638 45,433 19,304,178 20,623,962 — 1,319,784 — 6.40 
Central West. region 54,907 55,185 60,622,040 60,888,991 — 266,951 — 0.4+ 
Southwestern region. 26,671 28,793 28,892,956 30,469,355 — -1,576,399 — 5.1£& 
RE Ay a ~ 129,278 129,411 108,819,174 111,982,308 — 3,163,134 — 2.83 
Total all districts_.228,778 223,263 243,211,633 255,046,330 — 11,834,697 — 4.64 


Note—Our grouping of the roads conforms to the classification of the Interstate 


the confines of the differen’ 


Commerce Commission, and the following indicates 
groups and regions: 
EASTERN DISTRICT 


New England Region—Comprises the New England States. 

Great Lakes Region—Comprises the section on the Canadian boundary between New 
England and the westerly shore of Lake Michigan to Chicago, and north of a line 
from Chicago via Pittsburgh to New York. 


Central Eastern Region—Comprises the section south of the Great Lakes Region east 
of a line from Chicago through Peoria to St. Louis and the Mississippi River to the 
mouth of the Ohio River, and north of the Ohio River to Parkersburg, W. Va., and a 
line thence to the southwestern corner of Maryland and by the Potomac River to its 
mouth. 


SOUTHERN DISTRICT 
Southern Region—Comprises the section east of the Mississippi River and south 
of the Ohio River to a point near Kenova, W. Va., and a line thence following the 
eastern boundary of Kentucky and the southern boundary of Virginia to the Atlantic. 
Pocahontas Region—Comprises the section north of the southern boundary of Vir- 
ginia, east of Kentucky and the Ohio River north to Parkersburg, W. Va., and south 
of a line from Parkersburg to the southwestern corner of Maryland and thence by the 
Potomac River to its mouth. 


WESTERN DISTRICT 

Northwestern Region—Comprises the section adjoining Canada lying west of the 
Great Lakes Region, north of a line from Chicago to Omaha and thence to Portland, 
and by the Columbia River to the Pacific. 

Central Western Region—Comprises the section south of the Northwestern Region 
west of a line from Chicago to Peoria and thence to St. Louis, and north of a line 
from St. Louis to Kansas City and thence to El Paso and by the Mexican boundary 
to the Pacific. 

Southwestern Region—Comprises the section lying between the Mississippi River 
south of St. Louis and a line from St. Louis to Kansas City and thence to El Paso, 
and by the Rio Grande to the Gulf of Mexico. 


In conclusion, we now furnish in the table which follows a sum- 
mary of the gross and net earnings of the railroads of the country 
for the present year in comparison with each year back to 1909 in- 





clusive: 


Month —Gross Earnings—— —-———— —- Mileage—— 
of Year Year Inc. (+) or Year Year 
February Given Preceding Dec. (—) % Given Preced’g 
1909 _ $168,336,557 $156,156,486 +$12,180,071 + 7.80 215,383 212,236 
1910_ . 200,129,088 172,751,230 + 27,377,858 +15.85 231,296 227,868 
1911. 197,009,201 200,418,368 — - 3,409,167 -— 1.70 235,483 231,805 
1912 218,031,094 197,278,939 20,752,155 +10.52 237,082 233,191 
1913 232,726,241 218,336,929 + 14,389,312 + 6.59 240,986 237,756 
1914 209,233,005 233,056,143 - 23,823,138 -—10.22 244,925 242,928 
1915 220,860,681 212,168,967 - 1,303,286 — 0.61 246,186 242,837 
1916 267,579,814 209,573,963 + 68,005,851 27,68 245,541 244.809 
1917 271,928,066 269,272,382 } 2,655,684 0.99 249,795 248,738 
1918 285,776,203 260,627,752 + 25,148,451 9.65 238,891 237,463 
1919 351,048,747 289,392,150 61,656,597 +21.31 232,957 233,266 
1920 421,180,876 348,749,787 72,431,089 20.77 231,304 231,017 
1921 405,001,273 424,172,348 19,171,075 4.52 235,653 234,510 
1922 400,430,580 405,203,414 - 4,772,834 -— 1.18 235,625 234,880 
1923 444,891,872 400,146,341 44,745,531 +11.18 235,399 235,528 
1924 477,809,944 445,870,232 31,939,712 + 7.16 235,506 235,876 
1925 454,009,669 478,451,607 24,441,938 — 5.11 236,642 236,031 
1926_ 459,227,310, 454,198,055 + 5,029,255 + 1.11 236,839 236,529 
1927 467,808,478 459,084,911 + 8,723,567 + 1.90 237,970 236,870 
1928 455,681,258 468,532,117 -—— 12,850,859 -— 2.74 239,584 238,731 
1929 474,780,516 456,487,931 + 18,292,585 4.01 234,884 242,668 
1930. 427,231,361 475,265,483 — 48,034,122 —10.11 242,348 242,113 
1931_ 336,137,679 427,465,369 91,327,690 -—21.37 242,660 242,726 
1932 266,892,520 336,182,295 - 69,289,775 —20.61 242,312 240,943 
1933- 213,851,168 266,231,186 -— 52,380,018 -—19.67 241,189 241,467 
1934_ 248,104,297 211,882,826 - 36,221,471 +17.10 239,389 241,263 
1936__-- 254,566,767 248,122,284 + 6,444,483 + 2.60 238,162 239,433 
1936__ 300,049,784 254,555,005 + 45,494,779 +17.87 237,051 238,280 
1937__ 321,247,925 300,021,278 + 21,226,647 + 7.07 233,515 234,285 
1938. 250,558,802 321,149,675 — 70,590,873 -—21.98 234,851 235,620 
1939____ 276,341,856 250,510,207 + 25,831,649 +10.31 233,708 234,789 
19401. =.—- 312,749,442 276,341,857 + 36,407,585 +13.18 233,010 233,704 
1041, ..-- 357,580,996 312,869,481 + 44,711,515 +14.29 232,415 233,052 
19422. ..~--: 462,482,830 357,564,014 + 104,918,816 4+29.35 231,593 232,414 
1943__ 663,533,786 462,482,830 +201,050,956 +42.47 229.628 231,593 
1944. 735,305,465 663,479,220 + 71,826,245 +10.83 228,778 229,263 

Month Net Earnings 

of Year Increase (+) or 

February Year Given Preceding Decrease (—) % 
NN oo ns cis hs ines cece a, Gabghabaome eames $47,622,634 $36,072,983 + $11,549,651 + 32.02 
once lh ey lan Spt skeescpin do lee 56,204,145 48,910,423 + 7,293,722 + 14,91 
RI ices pitas bos Si dps nw om Pe gece ow ae 49,718,911 56,580,655 — 6,861,744 — 12.13 
So hc yao ogo en eslorres Bote eeegpeingeie esos 57,411,107 49,135,958 + 8,275,149 + 16.84 
tings tsnnsiingh ae o> sans ahgntie kate noes 59,461,341 57,458,572 + 2,002,769 + 3.48 
ee a ss civciepiven eg povpacin atone 39,657,965 59,553,012 — 19,895,047 — 33.40 
yn denen ig SAD satis cheer Doodle 51,257,053 39,274,776 + 11,982,277 + 30.50 
Ig eee tas jc en tes Weer ea hiv erat ore 79,929,463 51,043,120 + 28,886,343 + 56.59 
ER ~ AE ltt ty: 58,964,299 80,331,661 — 21,367,362 — 26.60 
do a AIS SE ec. 27,305,808 56,250,628 — 28,944,820 — 51.45 
INR cia sa ce seneaons mg Pipi rinas oe ete 27,623,406 28,814,420 — 1,191,014 — 4.13 
IE Wh tere rans sok att do wheats es 10,688;571 27,117,462 — 16,428,891 — 60.58 
EE tes Beh oncsss00 sw alain ee oe 20,771,731 9,234,932 + 11,536,799 + 124.92 
NG sini ane <p oan endnote ee 76,706,840 21,824,020 + 54,882,820 + 251.47 
SS PRD EER 2 2 70,387,622 76,630,334 — 6,242,712 — 8.14 
I pois pos coe week nw nde ee oe 104,117%}278 70,729,908 + 33,387,370 + 47.20 
i IS SS 99,460,389 104,441/895 — 4,981,506 — - 4.76 
ENED IIT Lit 2 9 i 3 99,480,650 99,518,658 —- 38,008 — 0.03 
> RE EI es ed 107;148,249 99,399,962 + 7,748,287 ++7.79 
edocs coun in evaercn encitieaeataroatenen 108;120;729 » .. 107;579,051 + -541;678 «» +.° 0.50 
RS rosy 2c ag te Semeneearente -126;368,848 .« -108;987;455 +° 1953841;393: + 15.94 
I tS a aoe cetaceans 97,448,899. «.°125,577;866 — 28;228,967 > —: 22.39 
NER aed FSF SP ee Ie Signe 64,618,641 97,522,762 — 32,904,121 — 33.73 
Scat co een oot ees 57,395,537 - 66,078,525 = 5 c — 13.17 
A aA AS esta, atc 41,460,593 56,187,604 — 14,727,011 — 26.21 
EE SE“ Eirapes coin os 59;923;775 » 40/914,074. + 19,009,701. +. 46.46 
EER AAR tii gna 54,896;705 59,927,200 — 5,030;495 . — 839 
I og ane Secainsense eee 64,601;551 55,402,531 + 9,199,020 + »16.60- 
REE AES Fea 8 eae 77,743,876 64,603,867 + 13,140,009 + 20.33 
RBar wo et tto eae oe 35,705,600 77,778,245 — 42,072,645 — 54.09 
Stee sooo. ee 56,242,842 35;711,887 + 20,530,955 + 57.49 
ag A Be tt 2 72,888,743 56,242,821 + 16,645,922 + 29.60 
i II OPES atm ay 102,734,685 73;008,615 + 29,726,070 + 40,72 
Gin anss Sen oie case 134,878,897 102,735,090 + 32,143,807 + 31.29 
EES AGATE aR agen cadin 255,074,479 - 134,878; 897 + 120,195,582 + 89:11 
Beans Ae Seeded Ss 4 y243,211,633 255,046,330 ~-— 11,834;697 - — 4:64 





Dept. Report.On Crops As Of June.t 


The United States Department of Agriculture, at Washington, 
on June 9, issued its general crop report as of June 1, which we give 


in part below: 


During recent weeks growing. conditions. have been  unsually 
favorable and in spite of a late and uneven start, national crop. pros- 
pects now appear better than on this date in any of the last 10 years 


d. 





except 1942. 

Owing chiefly to timely rains 
in the Southwest during May, the 
forecast of winter wheat produc- 
tion has been raised to 714,000,000 
bushels, an increase of 52,000,000 
bushels over prospects a month 
ago. As spring wheat appears to 
have been’ planted on a full acre- 
age and to be growing under fa- 
vorable conditions, the total wheat 
crop is likely to exceed a billion 
oushels and at present gives 
oromise of being the largest ever 
harvested in this country. Many 
*ields of oats were. planted un- 
isually late and not all of the 
ntended acreage could be sown. 
In places some late fields of oats 
ire just coming up while early- 
sown fields are heading. Both 
acreage and yield are uncertain 
and a near-average oat crop of 
about 1,193,000,000 bushels is all 
‘hat can be expected. Barley is 
less extensively grown in the area 
that has been too wet and pro- 
duction is expected to be about 
300,000,000 bushels, a good-sized 
crop. 

Corn prospects appear only fair. 
Planting has been late and there 
is still a considerable acreage to 
be planted, particularly in the wet 
areas of Minnesota, Iowa and Mis- 
souri, but the total acreage will 
be large and a record proportion 
will be planted with hybrid seed. 
Prospects for early hay crops are 
excellent and recent rains give as- 
surance of a good crop of wild 
hay. Supplies of water for irri- 
gation may be a little short for a 
full yield of late cuttings of al- 
falfa' in Idaho and the Pacific 
Coast States, but with no other 


yw 





far behind 


unusual setbacks the total hay 
crop should be large, probably 
nearly 100,000,000 tons. This would 
be about as large a crop as was 
put up last year but no more than 
is needed for the large number of 
cattle to be fed. 

The condition of pastures on 
June 1 was reported as 89, the 
highest condition for the date 
since 1922 and one reached only 
when growing conditions are fa- 
vorable quite generally in the 
farming areas of the country. Re- 
ports on Western ranges on June 1 
show a lack of rain in west Texas 
southern New Mexico, parts of 
Arizona, much of California and 
Oregon and portions of other 
Western States, but prospects for 
ranges now appear favorable from 
Colorado northward. 


Not all fruits can be estimated 
this early in the season, but con- 
ditions in the main fruit belts 
appear favorable and the total 
output seems likely to be of near- 
record proportions. Truck crops 
for market are being grown on 
fairly large acreages, production 
so far has been well above aver- 
age, and prospects for late crops 
appear moderately favorable. | 

Crop. prospects appear to vary 
sharply among areas and are by 
no means clear at this time. A 
month ago, after séveral months 
that seemed continuously wet and 
cold, most farmers in Central, 
Eastern and Southern States were 
in the planting of 
spring-sown crops. After the first 
week of May there were some de- 
structive late frosts, but the 
weather permitted farmers to get 





;cept on some bottom 


it»is too late for corn. 





into the fields and farm. work 
went ahead with a rush. By mid- 
May corn planters were running 
in all States from Georgia to Mon- 
tana; by the end of the month a 
large part of the corn crop had 
been planted and in early June 
late plantings and _ replantings 
were being completed rapidly ex- 
lands that 
were still wet from overflows. On 
the first of June some oats and 
barley were still being sown in 
Northern States and some cotton 
was still being planted in the 
South. 

In addition to reducing yield 
prospects by late planting the de- 
lay in field work has prevented 
carrying out earlier plans. Many 
farmers who were unable to com- 
plete their original program be- 
fore too late have _ substituted 
crops which could be planted later, 


It is not yet possible to measure 
the shifts, but some of them seem 
likely to be large. In Iowa farm- 
ers still had 4,500,000 acres of 
corn to plant on June 1. They 
have been working night and day 
to prepare the land and to get 
every acre possible planted -bé> 
fore too late, but a few showers 
could materially affect their score. 
In Nebraska, where some areas 
had a fall too dry to sprout wheat 
and a spring too wet to permit 
oats to be sown, moisture condi- 
tions have recently been favorable 
and there are some _ indications 
that farmers may plant an extra 
million acres to corn. Farther 
south more of the shift is ex- 
pected to be to: grain sorghums; 
Farther north, it is expected that 
some millet, sudan; and other late 
forage crops. will.be planted after 
Farther 
east, suitable kinds of corn and 
soybeans can still be-planted. and 
some -grass lands will be left for 
hay. 

In all the eastern half of the 
country there are sharp Jeeal dif- 
ferences in the progress of farm 
work. In some areas where the 
rains were not too frequent and 
where most of the farms aré 
mechanized the more. efficient 
family units have accomplished an 
unprecedented amount of work 
and are nearly up to schedule. On 
the other hand, in many localities 
frequent rains during May have 
prevented completion of the in- 
tended plowing and planting and 
the need to cultivate crops already 
planted and to start haying and 
harvesting will Gause some fields 
to be left untilled. The present 
indications are that in the better 
farming sections the good land, 
except some bottom lands flooded 
recently, will nearly all be plant- 
ed. But where small or unpro- 
ductive farms compete with 
booming war industries there has 
been some consolidation of farms 
and an increase in _ part-time 
‘arming; and there is much com- 
plaint that few are left to work 
on the farms except old men, boys, 
and others ‘whom urban indus- 
tries. class as “unemployables,’ 
In these areas many a white- 
haired farmer reports that he is 
doing all he can, but under pres- 
ent conditions the whole job can- 
not be done. 

Contrasts are sharp and they 
color local opinion. From a na- 
tional point of view the outstand- 
ing fact is that most crops are now 
planted and growing conditions 
are good. There are a few areas 
where crops are reported poor, 
but they are quite limited and 
mostly where substantial recovery 
is still possible. In California and — 
the Southwest there are some.dry 
spots; more rain is needéd for 
small grains and ranges in the 
Pacific Northwest but elsewhere 
most of the main cropping areas 
of the. western half of the coun- 
try now have a good reserve of | 
soil moisture and hopes are rising. 
Crops in the South were planted 
late and large areas has suffered 
from too much rain, but there is 
still time for good crops. In the 
central wet area extending from 
central Minnesota to central :-Mis+ 
souri there is less’ time to spare 
but farmers seem to have been 
catching up rapidly since June ‘1, 
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In the eastern Corn Belt planting 
was late, but most areas are now 
only a little behind normal. An 
area stretching along the Atlantic 
Coast from North Carolina to 

aine is urgently in need of rain, 
but the strip is only a few coun- 
ties deep. On the whole, compar- 
ing with the difficulties faced at 
this season in other years a good 
crop year seems to be in the 


{ making. 





The June 1 pattern of progress 
of commercial truck crops for the 
fresh market was somewhat .ir- 
regular but most late spring and 
summer producing areas show a 
net improvement over a month 
ago. Warm. drier weather in May 
permitted growers to clean fields 
of weeds and to cultivate fields 
which previously had been too 
wet. Truck crops made consider- 
able progress, although most crops 
are still one to two weeks later 
than usual. 

As the spring season draws to 
a close it appears that acreage for 
Spring harvest was 20% greater 
than in 1943 and 6% above aver- 
age. Total tonnage produced on 


| this acreage is placed at 1,694,000, 


| eabbage, 4%. 


| rots and lettuce. 


which is 15% larger than last 
year, 12% above average, and ex- 
ceeds the previous record pro- 
duction by 8%. Acreage of truck 
crops for the summer market 
probably will show about the 
Same percentage increase as the 
acreage for spring harvest but 
may be slightly below average. 
Summer acreages estimated to 
date show the following increases 
over last year’s acreage: water- 
melons, 43%; onions, 34%; green) 
peppers, 33%; cantaloupes, 26%; 
green peas, 10%; cucumbers, 9%; 
celery, 8%; snap beans, 4%, and 
Decreases in acre- 
age ranging from 1 to 17% are 
indicated for tomatoes, beets, car- 
Indicated ton- 


| mage from early summer acreage 


is 21% larger than in 1943 and 
is 7% above the 10-year average. 
Field preparations for impor- 
tant processing vegetables were 
delayed early in May by exces- 
sive rainfall. But rains were less 
frequent after the middle of the 
month and temperatures began to 
rise so that growers in most parts 
of the country were enabled to 
Proceed with outside field work. 
(Considerable progress was made 
in planting snap beans, sweet 
corn, tomatoes and other late-ma- 
turing crops. Even in Maine 
progress in planting some of these 
vegetables was farther advanced 
‘by June 1 than usual, but the 
season was rather backward in 
‘Oregon and Washington. 


Difficulties encountered early 
fin May in preparing the land con- 
‘tributed to the slight reduction in 
the 1944 acreage of green peas, 
which preliminary estimates place 
‘at. 482,150 acres compared with 
483,260 acres planted in 1943. But 
the June 1 condition of the crop 
‘on this acreage was fairly favor- 
able except in Delaware, Mary- 
land and Virginia. Dry weather 
reduced the prospective tonnage 
in this area. 


Growers of snap beans and 
sweet corn for processing expect 
to complete the planting of these 
crops by the middle of June. 
Conditions were favorable for 
setting tomato plants in the fields. 
Growers in some areas found it 
difficult to obtain an adequate 
supply of plants. After June 1 
Revs in the northern part of 
he United States will turn their 
attention to planting lima beans, 
‘beets for canning, cucumbers for 
pickles and kraut cabbage. 


ne June 1 conditions indicate de- 
ciduous fruit production in 1944 
may be above 1943 by as much 
‘as 22% and about 7% above aver- 
e. The peach crop is indicated 
be 17% above average and 
‘about 60% more than the short 
943 crop. Pear production is 3% 
elow average. Cherry prospects 
are 27% above average and 69% 
‘above the short 1943 crop. Con- 
-dition of commercial apples is 10 
points above June 1, 1943, indi- 
eating. a somewhat larger crop 


April Building Permit Valuations 8% Below 
March, Secretary Perkins Reports 


Around 85 million dollars worth of building construction was 
started in urban areas of the United States during April, 8% less than 
in March, Secretary of Labor Frances Perkins reported on May 27. 
“Federal contract awards declined 17% as against a decrease of only 
5% in private work,” she said. “New residential building valuations 
decreased 22% and additions, alterations, and repair work 4%, while 
new non-residential building showed an increase of 5%, the first 
since Nov., 1943, in this class of building construction.” 

The report of the Secretary of Labor continued as follows: 

“The volume of work started this month was 16% less than in 
April a year ago primarily because of a 50% drop in the value of 
Federal construction contracts awarded. Permit valuations for non- 
Federal building construction increased 14% over this period. The 
dollar volume of all new residential building declined by two-fifths 
and of all new non-residential building by one-tenth, while additions, 
alterations and repairs increased one-third from the totals for 
April, 1043.” 


= —_————Percentage change from- -—-— 
—March 1944 to April 1944 April 1943 to April 1944—— 


Other than Other than 
Class of construction— Total Federal Federal Total Federal Federal 
All construction _- — 8.4 — 4.5 —17.1 —16.2 + 13.8 —50.0 
New residential -- —22.2 — 7.5 —75.2 —38.8 —11.4 —88.1 
New nonresidential__.__ + 5.1 + 0.8 +t 7.5 —10.3 + 15.8 —27.1 
Additions, alterations 
and repairs __._._.... — 4.0 — 3.2 —23.3 + 33.2 +42.9 —54.5 


The Secretary of Labor’s report continues by stating: 

“The 9,464 family units covered by permits issued or Federal 
construction contracts awarded during April was about three-fourths 
of the March total and well under three-fifths of the figure for April, 
1943. About 10%, or 945 units, were put under construction contract 
during April in Federal war housing projects. The 8,519 dwelling 
units privately financed were 6% less than the number started in 
March and 14% less than in April a year ago. 

“The cumulative dollar value of building construction started in 
urban areas of the United States thus far in 1944 was $339,400,000 or 
23% less than the $437,800,000 for the corresponding period of 1943. 
The volume of new residential building declined almost two-fifths 
and new non-residential three-tenths, as against an increase of one- 
half in the volume of additions, alterations and repairs. Whereas the 
value of Federal building construction contracts awarded during the 
first four months of 1944 was 61% less than the value of such con- 
tracts awarded during the same four months of 1943, the dollar vol- 





than harvested in 1943. Grape 


production probably will not be 


ume of non-Federal work increased 41%.” 





Total- -- ——_______Federal——_——_—_—_ 
———First 4 Months———— ————First 4 Months—-——— 
1944 1943 1944 1943 
(In thousands Percentage (In thousands Percentage 

Class of construction— of dollars) change of dollars) change 

All. construction . 339,419 437,842 —22.5 106,243 272,704 —61.0 

New residential __-__ 127,376 202,407 —37.1 19,726 109,554 —82.0 

New nonresidential __ 124,789 177,448 —29.7 81,612 155,657 —47.6 
Additions, alterations ; 

and repairs __--.-- 87,254 57,987 + 50.5 4,905 7,493 —34.5 


“The figures on building construction cover the entire urban area 
of the United States, which, by Census definition, includes all incor- 


porated places with a 1940 populati 


on of 2,500 or more and by special 


rule, a small. number of unincorporated civil divisions. The volume 
of privately financed construction is estimated from the building per- 





as large as in 1943. Citrus fruit 
produced from the bloom of 1943 
includes record crops of oranges 
and grapefruit and a moderate- 
sized crop of lemons, which have 
been moving to market since the 
fall of 1943 and will continue to 
move until the fall of 1944. Pros- 
pects are now favorable for good 
crops of citrus fruits. from this 
year’s bloom for market supplies 
beginning next fall. 

Corn—In the Corn Belt States 
the planting of corn has been de- 
layed by excessive rainfall and 
wet fields during May, but by the 
end of the month work was pro- 
gressing rapidly as fields dried 
out sufficiently to continue work. 
Planting in the Corn Belt as a 
whole ranges from one to two 
weeks late but recently has been 
aided by more favorable weather. 
Planting in Kansas and Nebraska 
was practically completed by 
June 1 and was nearly done in 
South Dakota. In Iowa and Illi- 
nois planting is usually completed 
by the first of June, but this year 
was only two-thirds finished. 
Michigan had about completed 
operations and there has been lit- 
tle interference because of wet 
soil in Wisconsin. In Ohio and 
Indiana part of the intended 
acreage was yet to be planted and 
in Missouri and Minnesota plant- 
ing had been seriously delayed. 

A considerable acreage on which 
intended small grain crops could 
not be seeded at. the usual date 
has been or will’ be planted to 
corn. With the high degree of 
mechanization on Corn Belt farms 
planting can be pushed very rap- 
idly if conditions continue favor- 
able, but it is doubtful that the 
late start can be fully overcome 
and the full available acreage 
planted. Apparently not much of 
the acreage intended for corn will 
be diverted to other crops, but 
some will be left in hay and pas- 
ture. 





mit data received from a large majority of all urban places and these 





In Pennsylvania, New Jersey 
and in the South, excluding the 
Gulf States, the condition of the 
growing crop as a whole compares 
favorably with the condition in 
recent years, even with planting 
late and still in progress. In the 
Gulf States the condition was 
much below that of a year ago. 
Heavy rains necessitated exten- 
sive replanting and many fields 
were weedy. Some of the intended 
corn acreage in the Gulf States 
has not yet been planted and part 
of the acreage may be diverted to 
other crops. 


Wheat—A billion-bushel wheat 
crop is now in prospect for 1944. 
Such a crop has occurred only 
once before in the history of the 
United States. The indicated pro- 
duction of 1,034,785,000 bushels is 
slightly above the previous record 
of 1,008,637,000 bushels produced 
in 1915. The most recent crop 
approaching it was the 974,000,- 
000,000 bushels in 1942. The 1943 
crop was 836,000,000 bushels. The 
indicated record-breaking crop is 
the result of bumper crops for 
both winter wheat and spring, but 
not record breaking for either 
kind of wheat separately. This 
year’s indicated winter wheat pro- 
duction of 714,148.000 bushels has 
been exceeded twice. in 1919 and 
1931, with the record being 825,- 
000,000 bushels in 1931. The fore- 
cast for spring wheat of 320,637,- 
000 bushels has been topped in 
five earlier years, in the 1910’s 
and 1920’s, the largest of which 
was 368,000,000 bushels in 1915. 

The principal factor in this 
prospective record crop is the oc- 
currence in the same year of near- 
record yields of both winter and 
spring wheat. The indicated win- 
ter wheat yield of 17.4 bushels 
per harvested acre is a compara- 
tively high yield, although _ex- 
ceeded in 1942 by the record yield 
of 19.7 bushels and in two other 

(Continued on page 164) 


] estimates are combined with data on building construction contracts 


awarded as furnished by Federal and State agencies. All figures for 
the current month are preliminary. Upward revisions in Federally 
finaneed non-residential construction may be expected due to late 
notifications of contracts awarded. 

“Principal centers of various types of building construction for 
which permits were issued or contracts were awarded in April, 1944: 
except projects which have been excluded because of their confiden- 
tial nature were: Allentown, Pa., 80 units in two-family dwellings to 
cost $240,000; Chicago, Ill., 229 one-family dwellings to cost $1,040,350 
and 26 units in two-family dwellings to cost $105,000; Brookfield, fi., 
58 one-family dwellings to cost $290,000 and 32 units in two-family 
dwellings to cost $144,000; Franklin Park, Ill., 41 one-family dwell- 
ings to cost $196,185; Gary, Ind., 70 one-family dwellings to cost 
$300,100; Hammond, Ind., 53 one-family dwellings to cost $287,000; 
Detroit, Mich., 241 one-family dwellings to cost $1,241,500, 82 units in 
two-family dwellings to cost $394,500 and 1 apartment providing 14 
units to cost $50,000; East Detroit, Mich., 55 one-family dwellings to 
cost $264,400; Lincoin Park, Mich., 33 one-family dwellings to cost 
$151,940; Cleveland, Ohio, 339 one-family dwellings to cost $964,500; 
Cuyahoga Falls, Ohio; 32 one-family dwellings to cost $160,000 and 
10 units in two-family dwellings to cost $50,000; Dayton, Ohio, 46 
one-family dwellings to cost $197,700; Euclid, Ohio, 40 one-family 
dwellings to cost $216,300 and 128 units in two-family dwellings to 
cost $640,000; Kansas City, Kans., 48 apartments providing 350 units 
to cost $1,200,000; Washington, D. C., 69 one-family dwellings to cost 
$201,275 and 10 apartments providing 72 units to cost $173,000; 
Atlanta, Ga., 76 one-family dwellings to cost $217,000; Knoxville, 
Tenn., 113 one-family dwellings to cost $490,140; Memphis, Tenn., 67 
one-family dwellings to cost $224,475; New Orleans, La., 84 units in 
two-family dwellings to cost $207,200; Dallas, Texas, 202 one-family 
dwellings to cost $404,215; Fort Worth, Texas, 103 one-family dwell- 
ings to costs $154,538, 12 units in two-family dwellings to cost $29,000 
and 21 apartments providing 84 units to cost $168,000; Houston, Texas, 
99 one-family dwellings to cost $256,900; Pasadena, Texas, 91 one- 
family dwellings to cost $337,792; Great Falls, Mont., 80 one-family 
dwellings to cost $368,900; Salt Lake City, Utah, 42 one-family dwell- 
ings to cost $191,000; Long Beach, Calif., 305 one-family dwellings to 
cost $1,074,300; Los Angeles, Calif., 752 one-family dwellings to cost 
$2,779,146, 116 units in two-family dwellings to cost $334,689 and 43 
apartments providing 133 units to cost $413,584; Lynwood, Calif., 62 
one-family dwellings to cost $231,800; San Diego, Calif., 54 one-family. 


‘dwellings to cost $231,700 and 19 apartments providing 102 uhits to 


cost $297,000; San Francisco, Calif., 82 one-family dwellings to cost 
$264,000 and 100 units in two-family dwellings to cost $300,000; Port- 
land, Ore., 74 one-family dwellings to cost $370,600; Seattle, Wash., 
135 one-family dwellings to cost $576,850 and 34 units in two-family 
dwellings to cost $117,100. ' 

“In addition contracts were awarded during April, 1944, for the 
following Federally financed projects containing the indicated num- 
ber of housekeeping units: Ottawa, Ill., $193,187 for 120 units; Evans- 
ville, Ind., $346,885 for 185 units; Marietta, Ga., $995,698 for 500 units; 
Fresno, Calif., $203,500 for 100 units; Klamath Falls, Ore., $101,842 
for 40 units. 

“Federal contracts were also awarded for dormitory accommoda- 
tions for 298 persons at San Francisco, Calif., to cost $171,346.” 


Statutory Debt Limitation As Of May 31, 1944° 


The Treasury Department made public on June 3 its monthly 
report showing the face amount of public debt obligations issued 
under the Second Liberty Bond Act (as amended), outstanding on 
May 31, 1944, totaled $193,042,177,209, thus leaving the face amount 
of obligations which may be issued, subject to the $210,000,000,000 
statutory debt limitation at $16,957,822,791. In another table in the 
report, the Treasury indicates that from the total face amount of 
outstanding public debt obligations ($193,042,177,200) should be de- 
ducted $7,815,585,403 (the unearned discount on savings bonds), re- 
ducing the total to $185,226,591,806, but to this figure should be 
added $1.139,558,623 (the other public debt obligations outstanding 
but not subject to the statutory limitation). Thus, the total gross 
debt outstanding as of May 31, 1944, was $186,366,150,429. 

The following is the Treasury’s report for May 31: 

Statutory Debt Limitation as of May 31, 1944 


Section 21 of the Second Liberty Bond Act, as amended, pro- 
vided that the face amount of obligations issued under authority of 
that Act, “shall not exceed in the aggregate $210,000,000,000 out- 
standing at any one time.” 

The following table shows the face amount of obligations out- 
standing and the face amount which can still be issued under this 
limitation: 


Total face amount that may be outstanding at any one time ____-~-~ 
Outstanding: as of May 31, 1944: 
Inter-bearing: 





$210,000,000,000 


Bonds— 
Treasury __--_- aS $72,536,919,450 
*Savings (maturity value)___ 40,802,575,000 
Depositary ___- ad 468,934,750 


Adjusted service _____- 718,201,207 


$114,526,630,407 





$33,254,166,225 
30,947,201,000 
13,765,771,000 


Treasury notes ____~ Mad Se 
Certificates of indebtedness_ 
Treasury bills (maturity value) 


77,967,138,225 





$192,493,768,632 


Matured obligations on which interest has ceased 252,548,525 
Bearing no interest: 
U. S. savings stamps__-_-_-_ “ 198,406,917 
Excess profits tax refund bonds 97,453,135 
aoe 295,860,052 


193,042,177,209 








Face amount of obligations issuable under above authority_.__-~._- $16,957,822,791 

RECONCILEMENT WITH DAILY STATEMENT OF THE UNITED STATES TREASURY 
MAY 31, 1944 

Total face amount of outstanding public debt obligations issued under 

authority of the Second Liberty Bond Act_____.-.__-~.~_- 


Deduct, unearned discount on Savings Bonds (difference between 
current redemption value and maturity value)___- 


$193,042,177,209 


7,815,585,403 
$185,226,591,806 





Add other public debt obligations outstanding but 
not subject to the statutory limitation: 


Interest-bearing (pre-war, etc.) ..---____ ~~ -_- $195,926,860 
Matured obligations on which: interest has ceased 7,553,330 
Seprars TS peereet.. 2 oe sss 936,078,433 


1,139,558,623 








Total gross debt outstanding as of May 31, 1944 ___.___ $186,366, 150,429 
*Approximate maturity value. Principal amount (current redemption value) ac- 





cording to preliminary public debt statement $32,986,989,597. 
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Agricultural Dept. Report On Crops As Of June | 


(Continued from page 163) 
earlier years. The yield of spring 
wheat, as indicated by June 1 
condition and weather to date is 
16.2 bushels per seeded acre, 
which ranks high in the record 
of previous years, although ex- 
ceeded in each of the last three 
years. 

It must be recognized, however, 
that a crop that is at the pinnacle 
this early in the season is more 
than usually vulnerable to hazards 
that may develop between now 
and harvest. This is especially 
true this year because of the 
lateness of the season which ex- 
poses the crop longer to the 
weather hazards of hot winds and 
losses before harvesting if growth 
becomes too rank. The moisture 
supply is in general very favor- 
able for carrying the crop through 
to harvest; the exceptions are in 
New Mexico where the deficiency 
since last fall has not been over- 
come, and in the Pacific North- 
west, where better than average 
rains during June will be needed. 
The sections of the Plains that 
started poorly last fall because of 
dry seed beds have had May 
weather that tended to improve 
thin stands, and encourage keep- 
ing some fields that otherwise 
would not have been harvested. 
The Southern Plains States— 
Texas, Oklahoma and up into 
Kansas—had May rains that added 
materially to their production. 
May moisture relieved somewhat 
the critical situation in the dry 


section of Oklahoma. In Nebraska, 
however, the outlook continues 
poor. The wheat that came up 
in the spring is making slow 
growth and abandonment is still 





going on. There are same reports 
of lodging where growth is rank.. 
Rust has not developed to any 


noticeable extent, and storm dam- 

age to date is limited to the flood 

losses in evidence a month ago. 
Spring wheat yields per seeded 


j;acre, indicated by June 1 condi- 


tions and the weather to that date, 
were applied to the prospective 
acreage as published in March, 
with some adjustments for changes 
in farmers’ plans caused by the 
heavy rains at planting time in 
parts of the spring wheat belt, and 
for spring wheat seeded on aban- 
doned winter wheat ground in 
some States, particularly in Mon- 
tana. Such reseedings, however, 
are expected to be less than a year 
ago. 

Oats—The production of oats is 
forecast at 1,193,410,000 bushels. 
At this figure the current crop 
would exceed the. 1943 production 
by 49,543,000 bushels or about 4% 
and would be 165,130,000 bushels 
or 16% larger than the 10-year 
(1933-42) average of 1,028,280,000 
bushels. : 

The spring seeding of oats was 
probably delayed more than that 
of any other crop, especially in a 
number of the important oats pro- 
ducing States. Due to excessive 
rainfall, cold weather and a de- 
ficiency of sunshine, seeding was 
retarded in southern Minnesota, 
Iowa; South Dakota, Nebraska and 
Kansas. In these States the acre- 
age devoted to oats will fall below 
that earlier intended. Although 
seeding was greatly delayed in 
these States, warm weather and; 


an abundance of sunshine during 
the last half of May brought ex- 
cellent growing conditions. The 
present moisture situation is gen- 
erally favorable. As a result, oats 
is expected to overcome much of 
the handicap of a late start, ex- 


| some- abandonment of-the crop is | 


indicated. 

In the States east of the Mis- 
sissippi River present prospects 
indicate an abundant production. 
Despite delayed seeding in some 
of the Northern States, the June 1 
condition of the crop in nearly all 
these States points to yields which 
will average well above those of 
1943 and the 10-year (1933-42) 
average. Much the same situation 
prevails in the Southern and 
Southwestern States. Prospective 
yields in most of the Western 
States are above thé 10-year 
(1933-42) average, but generally 
below the yields of 1943. 

The newer varieties of rust and 
disease resistant oats were util- 
ized as seed to a much greater 
extent this season, especially in 
the North Central States. The 
greater part of the oats acreage 
in Wisconsin and Iowa was seeded 
to these varieties. In most other 
North Central States they were 
used on 20 to 50% of the acreage. 
(As a result the vield expectancy 
in this area is considerably en- 
hanced especially if rust should 
be experienced.) 


Barley —A 300,000,000 - bushel] 


in 1943, 


of 280,000,000 based on March 
prospective acreage and the 1937- 
1941 average yield. Most of the 
improved prospects are due to 
better-than-average condition of 
the crop for June 1, reported at 
82%, compared with 78% a year 
ago and the 10-year average of 
77%. 

In practically every State cur- 
rently estimated yields exceed the 


'10-year average, and in the ma- 


jor producing West North Central 
and Great Plains States, with the 





cept in Nebraska and Missouri 


and in other limited areas where 


exception of Nebraska, the margin 





j 
} 
| 








is wide. The crop has reached 
maturity throughout most of the 
South and Southwest, with har- 
vesting under way as far as north 
as Virginia and Oklahoma, and in 
California. The growing season 
was favorable in most of. the 
southern area and prospects have 
improved steadily to date. 
Acreage decreases from earlier 
seeding intentions have resulted 
from unfavorable conditions in 
Michigan, South Dakota and Ne- 
braska. An upward shift occurred 
in Montana, but in most other 
States there was little to indicate 
significant changes. Spring seed- 
ing, though late in South Dakota, 


|'Nebraska, Kansas, Wyoming and 


Colorado and a few other areas 
Was practically complete by 
June 1. 

Barley Stocks—About 18% of 
the 1943 barley crop, equivalent 
to 58,679,000 bushels, remained on 
farms on June 1, 1944. This quan- 


tity is 39% less than a year ear- | 


lier but is about a third more than 
the 1934-42 average for the same 
date. Half of these farm stocks 
are in North and South Dakota 
and Minnesota. If those of Wis- 


/consin, Nebraska, Kansas, Mon- 
barley crop is in prospect as of| tana, 
June 1, 1944. While 7% less than | added, these nine States account 
this production would) for more than five-sixths of the 
exceed by 7% the tentative figure | total farm stocks of barley. Dis- 


Idaho and Colorado are 


appearance from farms since Dec. 
1, 1943, was about 119,000,000 
bushels, compared with 175,000,- 
000 in the same period a year 
earlier, from a much larger crop. 


Rye—Indicated 1944 production 
of rye as of June 1 was 31,608,000 


bushels, compared with 30,781,000 
bushels in 1943 and 40,446,000 
bushels of the 10-year (1933-42) 
average. If present prospects are 
realized, this year’s crop, except 
for 1943, would be the smallest 
since 1936 when, owing to the 
widespread drought, production 


| dropped to 24,239,000 ~bushels. 
There was some improvement in 
the prospective yield per acre 
during May, largely in Minnesota; 
the Dakotas and Nebraska, the 
principal rye-producing States. 

Rye Stocks—Farm stocks of old 
rye on hand June 1 were 6,431,000 
bushels or about 21% of the 1943 
| production of 30,781,000 bushels: 
| Present: farm stocks of rye are 
'only about one-third of the stocks 
‘on hand a year ago and slightly 
_less than two-thirds of the nine- 
|year (1934-42) average June 12 
| farm stocks of 10,146,000 bushels. 
| Early Potatees—June 1 condi- 
| tion of the early potato crop in 
_the 10 Southern States and Cali- 
| fornia was reported at 68% com- 
/pared with 76% on June 1, 1943, 
| and the 10-year (1933-42) average 
of 73%. . Condition this June 1 
was the lowest since 1936 and 
yields per acre in most of these 
| States are very low. 

As harvesting in commercial 
areas of the South progressed dur- 
i May it became evident that 
'blight and excessive rainfall in 
| March and April had caused more 
| damage than was previously in- 
dicated. This damage was very 
severe in the Coastal States ex- 
tending from Texas through South 
Carolina. In North Carolina pre- 
sent production prospects are poor 
because of delay in planting and 
the dry weather that has prevailed 
since planting was completed. In 
Arkansas and Oklahoma, how- 
ever, growers reported that more 
favorable weather in May brought 
about some improvement in crop 
prospects. Condition of the Cali-+ 
fornia. crop continues favorable 
and the yield per acre there is 
expected to be better than aver- 
‘age. 











ALASKA 


Ketchikan, Alaska 

To Issue $125,000 Bonds — The 
city plans to issue $125.000 bonds 
to fimance its share of the cost 
of enlarging the municipal power 
plant and the balance of the ex- 
penditure will be provided by the 
Federal Government. The pro- 
gram has been approved as a war 
public works project by the Fed- 
eral Works Agency and funds 
from the Lanham Act appropria- 
tion have been alloted to assist 
in financing the undertaking. In 
endorsing Ketchikan’s application 
for Federal funds, Gov. Ernest 
Gruening of Alaska said that “the 
Ketchikan Public Utilities repre- 
sents one of the finest achieve- 
ments in utility operation in 
America. It has not only been the 
outstanding success in its field in 
Alaska, but compares favorably 
with any similar operation any- 
where in the United States.” 


ARKANSAS 


Arkansas (State of ) 

Tax Collections Set Record — 
Gross tax collections for the fiscal 
year ended June 30, 1944, were 
$36,710,539, the highést in the 
State’s history, it is reported by 
Murray B. McLeod, Commissioner 
of Finance. Receipts in the pre- 
ceding fiscal period amounted to 
$36,091,661. The gasoline tax and 
the sales tax were the two most 
productive revenue sources dur- 
ing the past fiscal year, the former 
having returned $10,536,391, while 
‘yield on the latter levy was $10.- 
044,660. These totals compare with 
$11,121.777 and $9,209.796, respec- 
tively, in the year ended June 30, 
1943. In announcing results for 
the 12 monts ended June 30, last, 
‘Revenue Commissioner McLeod 


State and City Department 
BOND PROPOSALS AND NEGOTIATIONS 


It is with a great deal of pride 
that I release our Statement of 
Gross Tax Collections for the fis- 
cal year which closed June 30, 
1944. ‘ ' 

This report is unusual for a 
number of reasons. As a part of 
this administration, which is near- 
ing the end of its term of service, 
I take a great deal of pride in the 
fact that our gross tax collections 
for this year were $36,710,539.14, 
the greatest collections in the his- 
tory of the Department. This rep- 
resents an increase of approx- 
imately $681,000 over the previous 
year. This increase was realized 
only because of the perserverance 
and loyalty to duty of the em- 
ployees of this Department. 

Although confronted with a de- 
crease of approximately $600,000 
in gasoline tax, because of ration- 
ing, and a decrease of more than 
$374,000 in liquor and beer taxes, 
because of the increasing dry sec- 
tions of the State and the scarcity 
of both liquor and beer, we have 
overcome all of this and have 
shown an increase in our total 
collections over the previous year. 
This will probably represent an 
all-time high and we will not for 
many years see special tax collec- 
tions reach this figure. It is par- 
ticularly significant because we 
have established ‘a-new record. for 
total collections for each of the 
three past years. 

I particularly wish to call at- 
tention to the work of Mr. J. M. 
Whittemore, Supervisor of the 
beverage and cigarette division, 
who has shown a steady increase 
each year in the cigarette tax col- 
lections. In the year just past, he 


shows an increase of $273,000 for 
an all-time record. His collections 
for the previous year set a new 





stated in part as follows: 


record. 





in the imported wine tax and in 
the liquor sales tax. We have 
shown an increase of more than 
$800,000 in our sales tax collec- 
tions and an increase of approx- 
imately $300,000 in our income tax 
collections. 

Credit for the increases in sales 
tax collections is due, in a large 
measure, to Mr. C. S. Churchwell, 
Supervisor, and the employees of 
the sales tax division; and to Mr. 
Harry L? Finn, Director, and the 
force. Had the Legislature not 
for the increase in income tax 
collections. 

Both of these divisions were 
ably assisted by Mr. A. H. Malone, 
Chief Auditor, and his auditorial 
force. Had the Legislature not 
been kind enough to give us addi- 
tional auditors, we would never 
have been able to have shown this 
great increase in sales tax and 
income tax. 


Craighead County Rural Special 
School District No. 10 (P. O. 
Caraway), Ark. 

Bonds Approved — The State 
Board of Education recently ap- 
proved the following $66,500 
bonds: 
$40,000 refunding bonds. 

26,500 construction bonds. 


Jefferson County, Watson Chapel 
School District No. 24 (P. O. 
Pine Bluff), Ark. 

Bonds Approved—Recently the 
State Board of Education ap- 
proved an issue of $50,000 3% 

school bonds. 


Nevada County School District 
No. 14 (P. O. Prescott), Ark. 
Bonds Appreved — An issue of 

$15,000 342% school bonds was 
approved by the State Board of 
: Education recently. . 
x13) 





ul 


feed and fertilizer inspection fees, | 


} 





Bonds Approved — An issue of 
$200,000 not to exceed 3% interest 
refunding bonds has been ap- 
proved by the State Board of 
Education. 


Sheridan School District, Ark. 

Bonds Approved — An issue of 
$11,000 342% refunding bonds was 
approved recently by the State 
Board of Education. 


CALIFORNIA 


Compton, Calif. 

Election Planned—An election 
is likely to be called in the near 
future to submit to the voters an 
issue of park improvement bonds. 


Orange County, Newport Beach 
School District (P. O. Santa 
Ana), Calif. 

Bond Sale—The $100,000 build- 
ing bonds offered for sale on July 
5 were awarded by Blyth & Co., 
and the William R. Staats Co., of 
Los Angeles, as 2s, paying a price 
of 100.405, a basis of about 1.956%. 
Dated July 1, 1944. Denomination 
$1,000. Due $5,000 July 1, 1945 to 
1964. The next highest bidder 
was: Bank of America National 
Trust & Savings Association, San 
Francisco, for 2%s, at a price of 
101.10. 


Placer County, Roseville Joint 
Union High); School District 
(P. O. Roseville), Calif. 

Bonds Appreved—An issue of 
$75,000 construction bonds was 
approved recently by the voters 
in connection with a post-war 
program. 


FLORIDA 


Belleair, Fla. 
Bond Election—An election has 
been, called for July 25 to submit 


We have set new records in the| Paragould School District, Ark. | to the voters an issue of $12,300 


|3% funding bonds. 
Panama City, Fla. 

| Offers Rejected—In connection 
| with the recent call for tenders 
of refunding bonds, Series A, AB, 
_C, D, E and F, issue of 1942, dated 
Jan. 1, 1942, J. S. Newbern, City 
Clerk, reports that the lowest 
offer received was 107.00, but be~ 
cause the refunding resolution 
provides that the city can only 
pay par plus accrued interest on 
said bonds, all offers were re- 
jected. 


Pinellas County (P. O. Clearwater), 
Fla. 

Seeks Bond Validation — The 
State Board of Administration 
which filed a petition in Circuit 
Court seeking the validation of 
$100,000 special road and bridge 
district refunding bonds to re- 
place a similar amount falling due 
on Oct. 1. ; 


Polk County Special Road and 
Bridge District No. 11, Fla. 


Validation Suit Filed—Suit was 
filed in circuit court recently ‘for 
the validation of $30,000 SBA ‘re- 
funding bonds for special road 
and bridge district No. 11, accord- 
ing to Florida press reports. The 
proposed issue would refund 
bonds dated Oct. 1, 1942, which 


bear interest at 544% and fall due 
Oct. 1 of this year. The refund- 
ing bonds will bear interest at 
the lowest rate obtainable at par, 
and will mature Oct. 1, 1955. 


Punta Gorda, Fla. 

To Refund Bonds— According to 
press reports, the City Commis- 
'sion. recently entered into an 
| agreement with a syndicate con= 


‘ 
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sisting of Shields & Company, of 
New York, Municipal Bond & In- 
vestment Company, of Memphis, 
and Ogden & Company, of Fort 
Lauderdale, to refund $1,100,000 
outstanding bonds. The agreement 
grants the three firms the exclu- 
sive privilege of working out a 
refunding plan to be presented to 
the commission on or before Feb. 
1 of next year. At that time, the 
plan, as set forth in a refunding 
contract, may be accepted or re- 
jected. There is no financial ob- 
ligation on the part of the city, 
the refunders to obtain their fees 
from the bondholders. Outstand- 
‘ing bonds now bear 2% interest, 
‘but after another year the rate 
increases automatically to 3%. 


St. Petersburg, Fla. 


Bond Offering — Jennie Cook, 
Clerk of the City Council, will re- 
ceive sealed bids until 11 a.m. on 
July 15 for the purchase of $18,- 
000,000 refunding bonds, Issue of 
1944, consisting of $12,000 serial 
bonds and $6,000,000 term bonds. 
Said bonds are dated April 1, 
1944, bear interest at the rate of 
two and one-half per centum per 
annum, payable semi-annually 
Apr. 1 and Oct. 1, principal and 
interest being payable in New 
York City and will be issued in 
denominations of $1,000 each in 
coupon form with the privilege of 
registration as to principal, or as 
to both principal and interest. 

The $12,000,000 serial bonds 
mature on Oct. 1 of each of the 
years set forth below, in the 
amounts set opposite thereto, 
without option of prior redemp- 
tion: 

(000’s Omitted) 


Matur- Matur- Matur- 
ity Amt. ity Amt. ity Amt. 
1945.. $210 1957_. $290 1969__ $400 
1946_. 210 1958_- 300 1970_._ 410 
1947.. 220 1959._ 300 1971_. 420 
1948... 230 1960__ 310 1972_. 430 
1949__ 230 1961__ 320 1973_. 450 
1950__ 240 1962__ 330 1974_. 460 
Ag51_. 240 1963__ 340 1975_. 470 
1952... 250 1964__ 350 1976__ 480 
1953. 260 1965__ 360 1977_. 500 
1954._ 270 1966_. 370 1978... 510 
3955.. 270 1967__ 380 1979_. 520 
1956_. 280 1968__ 390 


The $6,000,000 term bonds are 
numbered consecutively, 


thereof are redeemable prior to 


terest, at the option of the City, 
on interest payment dates, but 


to: 
Amount Optional Date 
Saey,000........- October 1, 1945 
Ee October 1, 1946 
(2) | October 1, 1947 
0 a October 1, 1948 
II shes tt i 'e October 1, 1949 
RA os ws wy aw'et os & October 1, 1950 
| eS ee October 1, 1951 
I i sins ‘one antn sh October 1, 1952 
125,000__._.....+.October 1, 1953 
mojae0. .. 2.5 October 1, 1954 
8 See eee October 1, 1955 
240,000___.____-_- October 1, 1956 
na0,000........... October 1, 1957 
145,000____.----- October 1, 1958 
155,000........_- October 1, 1959 
160,000_________- October 1, 1960 
165,000___..____- October 1, 1961 
165,000___.__...-. October 1, 1962 
era October 1, 1963 
>) 5 aaa October 1, 1964 
180,000_______-_- October 1, 1965 
185,000__________ October 1, 1966 
190,000________-- October 1,.1967 
195,000_________-_ October 1, 1968 
205,000 _.._.._. October 1, 1969 
210,000. ......._- October 1, 1970 
AEM COE, October 1, 1971 
WOO wn ee October 1, 1972 
225,000____.____-_ October 1, 1973 
” Se October 1, 1974 
_ 245,000__.-.___-_ October 1, 1975 
255,000____.-___-_ October 1, 1976 
255,000__._______ October 1, 1977 
265,000__________ October 1, 1978 
210,000 Not Optional 


The term bonds may be called 
for redemption on or after the op- 
tional date applicable to the par- 
ticular bonds to be redeemed, 
upon publication of notice of re- 

emption in a financial paper 
published in the City of New 
York, N. Y., not less than 30 nor 


mature; City on July 19, 1926 by Ordi- 
Oct. 1, 1979, and all but $210,000! nance No. 470-A and on Apr. 28, 
| 1925 by 
maturity at par and accrued in-/| $5,049,000 bonds consisting of $3,- 
| 365,000 serial bonds maturing in 
1 'the years 1956 to 1967, inclusive, 
only in numerical, orders on or /|and $1,684,000 term bonds redeem- 
after the dates set forth below and| able in the years 1956 to 1967, in- 
in the amounts set opposite there-| clusive,’ will 
| taxes upon taxable property, in- 
cluding homesteads, 





more than 60 days prior to the 
date fixed for redemption. The 


. 
| fiscal year of the City commences 


Oct. 1, and it will be obligated to 
‘raise in each fiscal year such 
'amount as may be required to! 
'enable it to retire, either by pur- 
| chase or by redemption, an 
| amount of term bonds equal to the 
/amount becoming subject to re- 
demption on Oct. 1 of such fiscal 
year. If at any time the City shall 
have retired, by purchase or by 
redemption and purchase, an 
amount of term bonds in excess 
of the amount required to have 
been retired up to that time, the 
City may reduce the amount to 
be raised in the next fiscal year 
for term bonds by the amount of 
such excess. Term bonds may be 
retired by purchase only at a 
price less than par and accrued 
interest, and all bonds that may 
be purchased are required to be 
cancelled forthwith. 


The faith and credit of the City 
will be pledged to the payment of 
all said bonds, and the City will 
be obligated to levy and collect 
unlimited ad valorem taxes upon 
all property taxable therefor, in- 
cluding homesteads, in an amount 
sufficient to provide for the pay- 
ment of principal and interest of 
said bonds. $1,022,000 bonds, con- 
sisting of $690,000 serial bonds 
maturing in the years 1945 to 
1948, inclusive, and $332,000 term 
bonds redeemable in the years 
1945 to 1948, inclusive, will be 
payable from taxes upon taxable 
property, including homesteads, 
within the present territorial lim- 
its of the City, excepting certain 
property annexed to the City on 
July 19, 1926 by Ordinance No. 
470-A, on Apr. 28, 1925 by Ordi- 
nance No. 347-A, and on Dec. 15, 
1920 by Ordinance No. 88-A and 
Ordinance No. 89-A. $3,182,000 
bonds consisting of $2,130,000 se- 
rial bonds maturing in the years 
1948 to 1956, inclusive, and $1,- 
052,000 term bonds redeemable in 
the years 1948 to 1956, inclusive, 
will be payable from taxes upon 
taxable property, including home- 
steads, within the present terri- 
| torial limits of the City, excepting 
| certain property annexed to the 





parts thereof, in which event such 
bid will be accepted. The statutes 
prohibit a sale of the bonds at less 
than 95 per centum of the par 
value and accrued interest. Bid- 


a certified or cashier’s check in 
an amount not less than 2% of 
the bonds bid for to secure per- 
formance of the bid, and to be 
forfeited in the event such bid is 
accepted and the bidder fails to 
pay for the bonds awarded him. 
The City reserves the right to re- 
ject any and all bids. It is ex- 
pected that delivery of the bonds 
will be made within 30 days from 
the date of sale. 


West Palm Beach, Fla. 
Bond Call—Francis B. McGarry, 
City Treasurer, calls for payment 
at par and accrued interest, on 


amount, and constituting all of the 
$10,774,875 refunding bonds of 
1936 which were issued under the 
provisions of Ordinance No. 23A, 
consisting of Nos. A-1 to A-8048, 
for $1,000 each, Nos. B-1 to 
B-3327, for $750 each, Nos. C-1 
to C-380, for $500 each, and Nos. 
D-1 to D-111, for $375 each. With 
the exception of (a) the bonds of 
said issue aggregating $1,374,875, 
which have been paid and can- 
celled, and (b) the bonds of said 
issue aggregating $5,555,000, which 
have been deposited for exchange 
for a like principal amount of re- 
funding the bonds so deposited 
and the bonds called for redemp- 
tion. Payment of the principal 
amount of said bonds called for 
redemption will be made on or 
after Aug. 1, 1944 (the date on 
which said bonds will become and 
be due and payable) on surrender 
of the bonds, accompanied by all 
Feb. 1, 1945 and subsequent cou- 
pons, at the Irving Trust Co., New 
York City, or at the Atlantic 
National Bank of West Palm 
Beach, West Palm Beach, or 





Ordinance No. 347-A. 


be payable from 


within the 
present territorial limits of the 
City, excepting certain property 
annexed to the City on July 19, 
1926 by Ordinance No. 470-A. $8,- 
747,000 bonds consisting of $5,815,- 
000 serial bonds maturing in the 
years 1967 to 1979, inclusive, and 
$2,932,000 term bonds redeemable 
in the years 1967- to 1979, inclu- 
sive, will be payable from taxes 
upon all taxable property, includ- 
ing homesteads, within the pres- 
ent territorial limits of the City, 
without exception. 


These bonds are being issued 
for the purpose of refunding a 
like principal amount of outstand- 
ing bonds of an issue dated Apr. 
1, 1937. The bonds have been 
validated by judicial decree of the 
Circuit Court of the Sixth Judicial 
Circuit of the State of Florida, and 
the opinion of Messrs. Wood, 
Hoffman, King & Dawson, Attor- 
neys, New York City, approving 
the validity of said bonds will be 
furnished the successful bidder or 
bidders without cost. Bids for all 
or none of the bonds bid for will 
be received for the entire $18,- 
000,000 bonds, or for just the $12,- 
000,000 serial bonds*or the $6,000,- 
000 term bonds, and any bidder 
may submit separate bids for the 
serial bonds or the term bonds or 
both the serial bonds and the term 
bonds. A bid for less than all the 
serial bonds or a bid for less than 
all the term bonds will not be 
considered. The bonds will be 
awarded to the bidder or bidders 
offering to pay the highest price 


at the City Treasurer’s office. 
Coupons maturing Aug. 1, 1944 
and prior will be paid on pre- 
sentation and surrender of said 
coupons. Interest ceases on date 
called. 


IDAHO 


Hailey, Idaho 
Bonds Voted—A recent elec- 
tion resulted in favor of issuing 
$65,000 water works’ purchase 
bonds. 


ILLINOIS 1°: 


Lansing School District Wo. 158, Ill. 
Election Held—An election was 

held recently to vote an issue of 

$12,000 construction bonds. 


Roodhouse Township (P.O. Rood- 
house ), /il. 

Bonds Voted—An election held 
recently resulted in favor of issu- 
ing $35,000 road improvement 
bonds. 


Shelbyville Township (P. O. Shel- 
byville), Ill. 

Bonds Voted—An election held 
recently resulted in favor of issu- 
ing $35,000 road improvement 
bonds. 


INDIANA 


Liberty Township School Township 
(P. O. Selma), Ind. 

Bond Offering—Virgil R. Ruble, 

Trustee, will receive sealed bids 

until 10.a._m/ on July 19 for the 

purchase of $60,000 not to exceed 

212% school building bonds. 


Dated June 30, 1945. Denomina- 
tion, $1,000. Due $2,000 June and 
Dec. 30, 1945 to 1959. Rate of in- 
terest to be in multiples of 4% of 
1% and not more than one rate 
shall be named by each bidder. 
The bonds will be awarded to 
the highest responsible bidder who 
has submitted his bid in accord- 





therefor, unless a bid for the'en- 
tire $18,000,000 bonds is received 
which will result in a higher price 


highest bidder will be thé@'déne 
who offers the lowest net interest 


dens must accompany their bids by | 


ancé ‘with the notice of salé° "fhe | 





Aug. 1, 1944 all of the outstand-| Trust Co., 
ing refunding bonds of 1936, dated | Bank, Fletcher Trust Co., Indiana 
Aug. 1, 1966, redeemable on any| National Bank, Indiana Trust Co. 
interest payment date (F-A), ag-!and the Merchants National Bank, 
gregating $3,845,000 in principal! all of Indianapolis, at 0.75%, plus 








being received _by the City for ali | determined by computing the to- 
of the $18,000,000 bonds than any’ tal interest on all of the bonds to 
combination of bids for different|their maturities and deducting | 
if 


therefrom the premium bid, 
any. No bid for less than par will 
be considered. Said bonds are the 
direct obligations of the said 
school township, payable out of 
unlimited, ad valorem taxes to be 
levied and collected on all of the 
taxable property within the school 
township. The approving opinion 
of Ross, McCord, Ice & Miller, of 
Indianapolis, will be furnished the 
successful bidder at the expense 
of the township. No conditional 
bids will be considered. Enclose 
a certified check for $500, payable 
to the school township. 


Marion County (P. O. India- 

napolis), Ind. 

Warrant Sale — The $400,000 
warrants offered for sale on July 
1—-v. 160, p. 56—were awarded to 
a syndicate composed of the Union 
American National 


a premium of $44. Dated July 31, 
1944. Denomination $5,000. Due 
Dec. 15, 1944. 


Richland Township School Town- 
ship (P. O. Attica), Ind. 


Bond Sale—T. G. McKnight, 
Trustee, reports that the $5,000 
building bonds offered for sale 
on July 5—v. 159, p. 2572—-were 
sold as 1%s, at a price of 100.00, 
a basis of about 1.216%. Denomi- 
nation $500. Due $500 July 1, 
1945, and Jan. and July 1, 1946 
to Jan. 1, 1950. The next highest 
bid was 100.42 for 1's. 


IOWA 


Clinton, lowa 

Plans Airport Financing — The 
City Council will meet on July 6 
to institute proceedings and take 
action for the issuance of $214,000 
airport acquirement and equip- 
ment certificates. A local news- 
paper discussed the proposal as 
follows: The city council last 
night set July 6 as the date for 
hearing objections and taking ac- 
tion on ‘issuance of $214,000 tax 
anticipation certificates to finance 
a Clinton municipal airport. 

At the same time, hearing will 
be held on levying the three- 
fourths mill tax on all taxable 
property in the city to retire the 
certificates. It is proposed to 
assess the tax each year from 1944 
through 1963 inclusive. These 
taxes would be collected each 
year from 1945 through 1964 in- 
clusive. 

It is expected the three-fourths 
mill levy will net about $13,408 
annually. Over the 20-year pe- 
riod, the total would be $268,160. 

At the June 13 meeting, the 
council voted to enter into an 
agreement with the White-Phil- 
lips Co., investment bankers, of 
Davenport, to advance money for 
the airport project secured by tax 
anticipation certificates. 

The airport commission is mov- 
ing rapidly to complete plans for 
the airport. A survey of sites has 
been made and state and federal 
authorities have been consulted 
for recommendations on fields un- 
der consideration. Federal aid in 
financing the project also is be- 
ing sought. 


Forest City, lowa 
Bonds Voted—W. C. Haugland, 
City Clerk, reports that at the re- 
cent election $30,000 hospital 
bonds were voted. 


Indianola, lowa 
Bond Eelection—At an election 
on Sept. 18 the voters will con- 
sider an issue of $80,000 memorial 
community building bonds. 


KENTUCKY 


Greenup County (P. O. Greenup), 
y- 
Bonds Approved — An issue of 
$61,000 school building revenue 
bonds has been approved. 


Owensboro Bridge Commission 
(P. O. Owensboro), Ky. 
Bond Call—A. S. Griffin, Chair- 


cost to the School Township, to be man, calls for payment on Aug. 1, 








1944, all outstanding 34% bridge 
revenue bonds to the face value 
of $1,400,000. Payable at the 
Chemical Bank & Trust Co., New 
York City, in accordance with the 
terms of the Trust Indenture 
given to secure said bonds. 


Scottsville, Ky. 
_ Plans Bond Issuance—The City 
is planning to issue $35,000 bonds 
to be used in purchase of the 
Scottsville Gas Co. 


LOUISIANA 


Orleans Levee District (P. O. New 
Orleans), La. 

Bond Call—Gervais F. Favrot, 
President Board of Levee Com- 
missioners, reports that $1,788,000 
344% and 3%% refunding bonds 
are called for payment on Sept. 1, 
1944. 

Mr. Favrot also reports that 
refunding bonds of the above dis- 
trict, bearing interest at 4%, A. & 
O., aggregating $1,392,000, are 
called for payment on Oct. 1. 

Said bonds may be redeemed 
at the State Treasurer’s office in 
Baton Rouge, at the Hibernia Na- 
tional Bank, New Orleans, or at 
the Manufacturers Trust Co., New 
York City, at the holder’s option. 
Interest ceases on date called. 


MASSACHUSETTS 


Brockton, Mass. 

Note Sale—The $400,000 notes 
offered for sale on July 5—v. 160, 
p. 57—were awarded to the Sec+ 
ond National Bank of Boston ard 
the Boston Safe Deposit & Trust 
Co., at 0.38% discount. Dated 
July 6, 1944. Denomination to suit 
purchaser. Due Dec. 22, 1944. The 
next highest bidder was: Gold- 
man, Sachs & Co., at 0.425% dis- 
count, Other bidders were as fol- 
lows: 


Bidder— Discount 
Leavitt & Co. (N. Y. delivery)... 0.413% 
National Shawmut Bank, Boston. 0.44 
Harriman Ripley & Co., Inc.._.- 0.445 
First National Bank, Boston___-_- 0.446 


Hopkinton, Mass. 

Note Sale Details —In connec- 
tion with the sale of the $20,000 
notes at 0.50% discount, report of 
which appeared in v. 160, p. 57, 
Mary E. McCormack, Town Treas- 
urer, reports that the notes were 
sold to the First National Bank of 
Boston. 


Middlesex County (P.O. East Cam- 
bridge), Mass. 

Note Offering — James C! Me- 
Cormick, Acting County Treas- 
urer, will receive sealed bids un- 
til 10:30 a.m. on July 11 for the 
purchase of $425,000 notes at a 
discount. Dated July 14, 1944. 
Denominations to suit purchaser 
but no note will be smaller than 
$5,000. Due Nov. 9, 1944. Issued 
under General Laws Chapter 35, 
Section 37. The notes will be de- 
livered on or about July 14, 1944, 
at the Second National Bank of 
Boston, against payment in Bos- 
ton funds and will be payable at 
said bank or at the Chase Na- 
tional Bank of New York. The 
notes will be authenticated as to 
genuineness by the Second Na- 
tional Bank of Boston, and their 
legality will be approved by 
Ropes, Gray, Best, Coolidge & 
Rugg, of Boston, whose opinion 
will be furnished the purchaser. 


Milford, Mass. 

Note Sale—The Merchants Na- 
tional Bank of Boston was the 
successful bidder for $75,000 
notes, at 0.35% discount. Due Dec. 
15, 1944. The next highest bidder 
was: Second National Bank, Bos- 
ton, at 0.364% discount. 


MICHIGAN 


Detroit, Mich. : 
Bond Sale—The $153,000 regis- 
tered bonds offered for sale on 
June 30—v. 159, p. 2572 — were 
awarded to the First of Michigan 
Corp., of Detroit at a price of 
112.329, as follows: 
$27,000 344% refunding Series G 
bonds. Dated June 1, 1941. 
Due June 1, 1951. 
0 414% fire refunding Series 
=< bonds. Dated June 15, 1933. 
Due Dec. 15, 1951. 
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9,000 444% various public im- 
provement refunding Series 
A bonds. Dated June 15, 1933. 
Due Dec. 15, 1951. 

1,000 4% refunding Series F 
bonds. Dated Jan. 1, 1940. 
Due Jan. 1, 1952. 

1,000 44%% art museum Series A 
bonds. Dated May 15, 1933. 
Due May 15, 1952. 

1,000 4% refunding Series F 
bonds. Dated May 1, 1939. 
Due May 1, 1952. 

5,000 34%% refunding Series G 
bonds. Dated June 1, 1941. 
Due June 1, 1952. 

3,000 234% refunding Series F 
bonds. Dated Jan. 15, 1937. 
Due Jan. 15, 1953. 

10,000 4% refunding Series F 
bonds. Dated June 1, 1936. 
Due June 1, 1953. 

79,000 344% refunding Series F 
bonds. Dated Oct. 1, 1936. 
Due Oct. 1, 1953. 

5,000 444% park and boulevard 
Series A bonds. Dated May 
15, 1933. Due Nov. 15, 1953. 


2,000 4% refunding Series F 


Genesee Township Fractional Sch. 
Dist. No. 14 (P. O. Flint), Mich. 

Bond Offering—Edwin R. Wes- 
ton, District Secretary, will re- 
eeive sealed bids until 8 p. m. 
(EWT) on July 10 for the pur- 
chase of $15,000 not to exceed 
4% interest building bonds. 


Dated June 15, 1944. Denomina- 
tion $1,000. Due Aug. 1, as fol- 
lows: $2,000 in 1945, and $13,000 
in 1946. Rate of interest to be in 
multiples of % of 1%. Principal 
and interest payable at the Citi- 
zens Commercial & Savings Bank, 
Flint. Award will be made to the 
bidder whose bid produces the 
lowest interest cost to the District 
after deducting the premium of- 
fered, if any. In determining the 
net interest cost, interest on pre- 
mium will not be considered as 
deductible and interest on bonds 
will be computed from July 10, to 
the respective maturity dates. No 
bid for less than all of the bonds 
will be considered. The District 
is authorized and required by law 
to levy upon all the taxable prop- 
erty therein such ad valorem 
taxes as may be necessary to pay 
the bonds and interest thereon, 
within the limitation prescribed 
by Section 21, Article X of the 
Michigan Constitution and the 
Michigan Property Tax Limitation 
Act. e District authorized an 
increase in the tax rate limitation 
to 2.3% of the assessed valuation 
for the year 1945, at an election 
held on May 23, 1944. Bids shall 
be conditioned upon the unquali- 
fied opinion of Miller, Canfield, 
Paddock & Stone, of Detroit, ap- 
proving the legality of the bonds. 
The cost of such opinion shall be 
paid by the District. Cost of 
printing the bonds to be paid by 
the bidder. Enclose a certified 
check for 2% of the bonds, pay- 
able to the District Treasurer. 


bonds. Dated June 1, 1936. 
Due June 1, 1954. 


4,000 234% refunding Series G 
bonds, Dated June 1, 1941. 
Due June 1, 1954. 


The bonds were offered for sale 
by the Board of Trustees Police- 
men and Firemen Retirement sys- 
tem. The next highest bidder was: 
Banker Trust Co., New York, 
Mercantile-Commerce Trust Co., 
St. Louis, and Crouse, Bennett, 
Smith & Co., at a price of 111.974. 


Pontiac, Mich. 

No Tenders Received—In con- 
nection with the recent call for 
tenders of Series B bonds, Oscar 
Eckman, Director of Finance, re- 
ports that no tenders were re- 
ceived, 


Royal Oak, Mich. 
- Tenders Wanted—Minnie N. 
Reeves, City Treasurer, reports 
that sealed bids will be received 
ai the City Clerk’s office until 
7:30 p.m. on July 10 for the pur- 
chase of refunding bonds, Series 
B. Only offers of bonds below par 
will be accepted. Price must be 
quoted flat, all bonds tendered to 
have Oct. 1, 1944, and subsequent 
interest coupons attached. Bonds 


7 od 


purchased shall be delivered to 
the Detroit Trust Company of De- 
troit, within 10 days after accept- 
ance of tenders. 


Troy, Avon and Sterling Townships 
Fractional School District No. 1 
(P. O. Road, Rochester), Mich. 
Bond Tenders Invited—W ilfred 

H. Priebe, District Treasurer, will 
receive tenders of refunding 
bonds, dated Feb. 1, 1938, to the 
amount of $3,000 until 8 p.m. 
(EWT) on July 10, 1944. Tenders 
should fully describe bonds of- 
fered, including serial numbers 
and state sum for which bonds 
will be sold. Offerings should be 
firm for five days. 


West Bloomfield Township School 
District No. 2 (P. O. Pontiac), 
Mich. 
Bond Offering—Colin B. Batch- 








elor, District Secretary, will re- 
ceive sealed bids until 8:30 p. m. 
(EST) on July 11 for the purchase 
of $30,000 not to exceed 3% in- 
terest coupon school bonds. 


Dated July 1, 1944. Denomina- 
tion $1,000. Due $6,000 April 1, 
1945 to 1949. Bonds maturing in 
1949 shall be redeemable in in- 
verse numerical order upon any 
interest payment date prior to ma- 
turity on and after July 1, 1948, 
upon payment of par plus accrued 
interest. Rate of interest to be in 
multiples of %4 of 1%. Principal 
and interest payable at the Detroit 
Trust Co., Detroit. Award will be 
made to the bidder whose bid 
produces the lowest interest cost 
to the District after deducting the 
premium offered, if any. In de- 
termining the net interest cost, 
interest on premium will not be 
considered as deductible and in- 
terest on bonds will be computed 
from July 11, to the respective 
maturity dates. No bid for less 
than all of the bonds will be con- 
sidered. The District is author- 
ized and required by law to levy 
upon all the taxable property 
therein such ad valorem taxes as 
may be necessary to pay the bonds 
and interest thereon, within the 
limitation prescribed by Section 
21; Article X of the Michigan 
Constitution and the Michigan 
Property Tax Limitation Act. The 
District authorized an increase in 
the tax rate limitation to,1.925% 
of the assessed valuation for the 
years 1944 to 1948, both inclusive, 
at an election held on May. 17, 
1944. Bids shall be conditioned 
upon the unqualified opinion of 
Claude H. Stevens, of Detroit, ap- 
proving the legality of the bonds. 
The cost of such opinion shall be 
paid by the District. Cost of print- 
ing the bonds to be paid by the 
bidder. Enclose a certified check 
for 2% of the bonds, payable to 
the District Treasurer. 


Bond Sale Cancelled—The sale 
on June 19 of the $30,000 school 
bonds to the First of Michigan 
Corp., of Detroit, as 1%s, at a 
price of 100.03, a basis of 1.237%, 
report of which appeared in v. 
159, p. 2684, has been cancelled 
due to a legal technicality. 


MINNESOTA 


Morrison County Independent Sch. 
Dist. No. 22 (P. O. Upsala, Minn. 


Bond Offering — The District 
Clerk will receive sealed bids un- 
till 11 a.m. on July 15 for the pur- 
chase of $14,000 not to exceed 2% 
interest coupon refunding bonds. 


Dated July 1, 1944. Denomina- 
tion $1,000. Due Aug. 1, as fol- 
lows: $1,000 in 1947 and 1948, and 
$2,000 in 1949 to 1954. Place of 
payment to be designated by the 
purchaser. The approving opin- 
ion of Dorsey, Colman, Barker, 
Scott & Barber, of Minneapolis, to 
be paid for by the District. No 
bid for less than par and accrued 
interest will be considered. All 
bids must be unconditional except 
as to legality which may be made 
conditional upon the opinion of 
the above attorneys. Blank bonds 
to be furnished and paid for by 
the District.. Bidders are re- 
quested to use bid forms furnished 
by the District. Delivery on or be- 
fore Aug. 15, 1944. Enclose a cer- 








tified check for $300, payable to 
‘the District Treasurer. 
f a, ‘ 


wa 
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MISSISSIPPI 
Carroll County (P. O. Carrollton), 
Miss. 

Note Legality Appreved — An 
issue of $15,000 3% bridge repair 
notes has been approved as to 
legality by Charles & Trauernicht, 
of St. Louis. Dated June 15, 1944. 


Choctaw County (P.O. Ackerman), 
Miss. 

Note Sale — M. A. Saunders & 
Co., of Memphis purchased re- 
cently an issue of $10,000 3% 
bridge repair notes. Dated June 
1, 1944. Legality approved by 
Charles & Trauernicht, of St. 
Louis. 

Jefferson County (P. O. Fayette), 
Miss. 

Note Legality Approved — An 
issue of $15,000 1%% bridge re- 
pair notes has been approved as 
to legality by Charles & Trauer- 
nicht, of St. Louis. Dated June 
15, 1944. 

Mississippi (State of ) 

Six Months’ Revenues Ap- 
proach Full Year of 1941—Rev- 
enue collections by the State dur- 
ing the first six months of 1944 
aggregated $17,408,837, or only 
about $1,000,000 below receipts 
during the entire year of 1941, 
when the total was $18,347,373, the 
State Tax Commission reports. 
The State has a surplus of more 
than $8,000,000 in the treasury 
and is the equivalent of being en- 
tirely free of direct indebtedness, 
inasmuch as the State Bond Com- 
mission has purchased $21,000,000 
of war bonds to take care of direct 
bonded maturities. Other indebt- 
edness outstanding consists of 
highway obligations which are 
serviced from gasoline tax rev- 
enues. Revenues collected by the 
State in the month of June totaled 
$3,347,236, or nearly $100,000 more 
than was received in .the same 
month in 1943. 

The 2% statewide sales tax 
yielded an all-time high of $999,- 
434 during the month, the tabula- 
tion by the Tax Commission 
showed. Since January 1 the com- 
mission has collected $17,408,837 
as compared with $15,477,995 for 
the same period in 1943...The oil 





severance tax for June amounted 
to $76,805 whereas in June, 1943, 
the State collected no severance 
tax on crude. At that time the 
State collected only a sales tax 
on oil yields. The income tax 
yield during the month amounted 
to $1,624,380 as compared with 
$1,621,989 for June, 1943. 


MONTANA 
Dawson County (P. O. Glendive), 


Mont. 

Bond Sale Postponed—L. T. El- 
liott, Clerk of the Board of County 
Commissioners, reports that the 
sale of the $35,000 not to exceed 
2% interest refunding bonds of- 
fered for sale on July 1—v. 159, 
p. 2573—was called by the Attor- 
ney-General, who held that re- 
funding bonds cannot be issued 
the same day that the option on 
the old bonds expires. 


Deer Lodge, Mont. 

Bond Sale Details—In connec- 
tion with the sale of the $100,000 
refunding water supply and water 
system bonds to the Northwestern 
National Bank ‘& Trust Co., of 
Minneapolis, as 1.40s, at 100.305, 
report of which appeared in v. 
158, p. 2201, J. B. Kendrick, Jr., 
City Clerk, now reports that the 
bonds mature $10,000 Jan. 1, 1945 
to 1954, and are redeemable at the 
= of the city five years from 

ate. 


Fergus County School Dist. No. 74 
(P. O. Roy), Mont. 

Bond Sale—The $25,000 build- 
ing bonds offered for sale on 
June 30—v. 159, p. 2355—were 
awarded to the State Board of 
Land Commissioners. Dated July 
1, 1944. Due in 20 years. 


Sheridan County Sch. Dist. No. 20 
(P. O. Plentywood), Ment. 
Bond Offering —H. W. Platts, 
District Clerk, will receive sealed 
bids until 8 p. m. on July 28 for 
the purchase of $60,000 not to ex- 
ceed 6% interest building addition 





bonds. Dated July 1, 1944. Amor- 
tization bonds will be the first 





“= 


choice~and serial bonds will-be 
the second. choice of the School 
Board. If amortization bonds are 
sold and issued, the entire issue 
may be put into one single bond 
or divided into several bonds, as 
the said board of trustees may de- 
termine upon at the time of sale, 
both principal and interest to be 
payable in semi-annual install- 
ments during a period of ten 
years from the date of issue. If 
serial bonds are issued and sold 
they will be in the amount of 
$6,000 each, the sum of $6,000 of 
the said serial bonds will become 
payable on July 1, 1945, and the 
sum of $6,000 will become payable 
on the same day each year there- 
after until all of such bonds are 
paid. The bonds will be sold for 
not less than their par value with 
accrued interest, and all bidders 
must state the lowest rate of in- 
terest at which they will purchase 
the bonds at par. The Board of 
Trustees reserves the right to re- 
ject any and all bids and to sell 
the said bonds at private sale. En- 
close a certified check for $3,000, 
payable to the District Clerk. 


NEBRASKA 


Consumers Public Power District, 
Neb. 

Bond Call—V. M. Johnson, Gen- 
eral Manager, reports that the 
District calls for redemption on 
Aug. 1, 1944 all of the outstand- 
ing $40,974,000 revenue bonds of 
Columbus, Southern Nebraska, 
Elkhorn Valley, Northeastern Ne- 
braska, Central Nebraska, Eastern 
Nebraska and Western Nebraska 
Divisions of the District. 


In connection with the call, of- 
ficial announcement of which ap- 
peared in our issue of July 6, on 
page 96, Mr. V. M. Johnson, Gen- 
eral Manager of the Consumers 
Public Power District, has advised 
us as follows: “We see no reason 
why the holders of the bonds we 
are calling July 1 for payment 
Aug. 1 cannot present their bonds 
to the respective paying agents on 
and after July 5. In other words, 
they need not wait until Aug. 1 
to present their bonds for pay- 
ment, as the money for payment 
of these bonds with interest and 
premium has been deposited with 
the paying agents. If you care to 
run such a statement in your pa- 
per, it is agreeable to us.” 


Kimball County (P. O. Kimball), 
Neb. 

Bond Offering—K. Linn, County 
Clerk, reports that sealed and 
open bids will be received at the 
office of the County Commission- 
ers until 2 p.m. (MWT) on July 
10 for the purchase of $90,000 not 
to exceed 242% coupon hospital 
bonds. 

Dated July 1, 1944. Denomina- 
tion $1,000. Due $6,000 in 1945 to 
1959, optional after 5 years. Said 
bonds will be delivered within 90 
days, and no bid for less than par 
and accrued interest or for less 
than all of the bonds will be ac- 
cepted. Payable at the County 
Treasurer‘s office. The County 
will furnish to the successful bid- 
der an opinion of recognized at- 
torneys that the bonds are valid 
general obligations of the County, 
will print the bonds without 
charge or in the event the pur- 
chaser prefers to procure an opin- 
ion and print the bonds and pre- 
pare the necessary history, the 
sum of $200 will be allowed for 
the same. 

The County will also accept 
bids on the bonds with the provi- 
sion that the County shall have 
the option to issue the bonds and 
request the money for the same 
at any time within one year from 
July 1, 1944. A certified check for 
$2,000 payable to the County must 
accompany each sealed bid. Rep- 
resentatives attending the sale will 
be required to deposit a similar 
amount with the County Clerk to 
be entitled to bid. . 


NEW JERSEY 


Atlantic City, N. J. 
Refunding Plan Approved—The 
proposed refunding plan devel- 


= = rs ae as 


roped: for the city by. Stifel, Ni- | 
eolaus & Co., of Chicago and St. 

Louis, in co-operation with Wain- 
wright, Ramsey & Lancaster, | 
municipal financial consultants, of 
New York, was approved by final 
action of the city’s Board of Com- 
missioners following public hear- 
ing in the City on June 29. The 
plan is designed to save the city 
not less than $3,250,000 over the 
life of the proposed new bonds. The 
enabling ordinances provide for 
issuance of $20,433,000 of general 
refunding bonds and $1,686,000 of 
water refunding bonds. Overall 
average interest cost of the new 
bonds would be 3.185%, a reduc- 
tion of more than 1% in the aver- 
age rate of interest for the pres- 
ent. debt of the city. Details of 
the program appeared in v. 159, p. 

2355. 


Manville, N. J. 


Bond Ordinance Passed — An 
ordinance was passed recently by 
the Borough Council calling for 
an issue of $30,000 street improve- 
ment bonds. 


Monmouth Beach, N. J. 


Repurchases Bonds — The bor- 
ough recently purchased $11,000 
of its outstanding bonds from B. 
J. Van Ingen & Co., Inc., New 
York, at a price of 86.75, the total 
cost of $9,542.50 representing a 
saving of $1,457.50 in principal. 
A saving in interest charges was 
also effected as a result of the 
purchase of the bonds which ma- 
ture Dec. 1, as follows: $2,000 in 
1957, $5,000 in 1958 and $4,000 in 
1959. . 


NEW MEXICO 


Carlsbad, N. Mex. 

Bond Sale—The $30,000 airport 
acquisition bonds offered for sale 
on June 30—v. 159, p. 2356 — 
were awarded to Boettcher & Co., 
of. Denver, as 1%4s, paying a 
price of 102.21, a basis of about 
1.319%. Dated May 1, 1944. De- 
nomination $1,000. Due $3,000 
May 1, 1945 to 1954. The next 
highest bidder was: Baum, Bern- 
heimer Co., at a price of 101.8885. 


Other bidders were. as fol- 
lows: 


’ 


Bidder— Price 
Baum, Bernheimer Co.____--_._. . 101.8885 
Bosworth, Chanute, Loughridge 

MEG ic 0S, cick consent tebe cneees Aas sole” 
Carlsbad National Bank____-._. 100.66 

NEW YORK 
-Buffalo, N. Y. 


Bond Sale Details—In connec- 
tion with the sale of the $285,000 
memorial hospital bonds to the 
City Sinking Fund, report of 
which appeared in v. 160, p. 58, 
Frank M. Davis, City Controller, 
reports that the bonds were sold 
at par, bear 4% interest, are dated 
May 1, 1944, and mature $57,000. 
May 1, 1945 to 1949. 


New York City Housing Authority, 
N.Y. 


Note Offering—The Authority 
will receive sealed bids until 
2 p.m. (EWT) on July 12 for the 
purchase of the following notes 
(Issue VIII) aggregating $5,517,- 
000: 

$1,000,000 First Series. 

517,000 Second Series. 
500,000 Third Series. 
500,000 Fourth Series. 
500,000 Fifth Series. 
500,000 Sixth Series 
500,000 Seventh Series. 
500,000 Eighth Series. 
500,000 Ninth Series. 
500,000 Tenth Series. 

Dated Aug. 14, 1944. Due Feb. | 
14, 1945. 0 


Mutual Life Insurance Company of 
New York, N. Y. 

Bond Sale—The $7,269,000 State 
and municipal bonds offered at 
public sale on July 5—v. 160, p. 
58—were awarded as follows: ; 
Halsey, Stuart & Co., at 105.577 
$2,000,000 Illinois (State of) Re- 

lief 34% Bonds, J. & ~D. 

Dated Dec. 15, 1934. Due 

$500,000 Dec. 15, 1944 to 1947. 
Shields & Co., at 112.9573 
Taal Detroit, Mich., Park and 


Playground Refunding Series 
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A5%w% 
April 1, 1933. Due April 1, 
as follows: $100,000 in 1946 
and 1947, and $95,000 in 1948. 

Chase National Bank of New York, 
at 113.01 

$205,000 Detroit, Mich., Public 
Utility (Water Supply) 5%% 
Bonds, A. & O. Dated April 
1, 1921. Due April 1, as fol- 
lows: $50,000 in 1946, $100,000 
in 1947 and $55,000 in 1948. 


Chase National Bank of New York, 

‘ at 109.05 

$984,000 Detroit, Mich., Refunding 
Series F 342% Bonds, J. & J. 
Dated Jan. 15, 1937. Due Jan. 
15, as follows: $90,000 in 1945, 
$121,000 in 1947, $287,000 in 
1948, $316, 000 in 1949 and 
$170, 000 in 1950. 


Chemical Bank & Trust Co. of 

*.. New York, at 103.515 

$250,000 Mississippi (State of) 

' Highway First Series 34% 
Bonds, F. & A. Dated Feb. 8, 
1938. Due $125,000 Aug. 1, 
1945 and Feb. 1, 1946. 


Chemical Bank & Trust Co. of 
....New York, at 115.245 . 
$78, 000 Mississippi .(State. of) 
' Highway First Series 34% 
: Bonds, F. & A. Dated Feb. 8, 
id 1938. Due $10,000 Feb. 1, 1950, 
» .* $2,000. Aug. 1, 1951, $10,000 
Aug. 1, 1952, $6,000 Feb. 1, 
1953, $45,000 Aug. 1,,1953 and 
$5, 000 Feb. 1, 1954. 
- Chemical Bank & Trust Co. of 
* New York, at 113.808 
$422,000 Mississippi (State of) 
Highway Second Series 344% 
Bonds, F. & A. Dated Feb. 1, 
1939. Due $163,000 Feb. and 
$166,000 Aug. 1, 1953, and 
$93,000 Feb. 1, 1954. 


Halsey, Stuart & Co., at 114.924 

$250,000 Missouri (State of) Road 
Series R 4% Bonds, M: & N. 
Dated Nov. 1,°1931. Due Nov. 
1, 1948. 


‘Lee Higginson Corp., at 117.63 

$200,000 Omaha, Neb., Sewer, 

Series of 1929, 44 % Bonds, 
M. & S. Dated March 1, 1929. 


_ Due March 1, 1949. 
National City Bank of New York, 
at 111.07 


$100,000. Hudson River Regulating 
>... Dist., N. Y., Sacandaga Reser- 
voir. Series D 4.70% Bonds, 
J. & J. Dated July 1, 1925. 
Due $20,000 July 1, 1945 to 
: 1949. 
Kazard Freres & Co., at 111.78 
$100,000 Charlotte, N. C., Various 
Purposes 444% Bonds, M. & 
N. Dated May 1, 1931. Due 
‘ $50,000 May 1, 1947 and 1948. 
Lehman Bros., and Eastman, Dil- 
< lon & Co., jointly, at 115.760 
$250,000 Cleveland, Ohio, Hospital 
-» 4%% Bonds, A. & O. Dated 
Feb, 1, 1929. Due Oct. 1, as 
follows: $50,000 in 1947 and 
$100,000 in 1948 and 1949. 


Lee Higginson Corp., at 115.47 

$200,000 Providence, R. I., Sewer 

444% Bonds, M. & S. Dated 

1 1, 1929. Due March 1, 
9. 


Lee Higginson Corp., at 109.77 

$400,000 Tennessee (State of) 

t Consolidated Refunding 34%% 
Bonds, J. & D. Dated June i, 
1937. Due Dec. 1, 1947. 


Lee Higginson Corp., at 111.27 


$100,000 Tennessee (State of) 
Consolidated County Reim- 
bursement 344% Bonds, J. & 
“D. Dated June 1, 1937. Due 
Dee. 1, 1948. 


Chemical Bank & Trust Co. of 
‘» New York, 108.63 


$935,000 Chattanooga, Tenn.,.Elec- 
; tric Power Revenue Series A 
234% Bonds, J. & J. . Dated 
July 1, 1939. Due July 1, as 
follows: $75,000 in 1946, $80,- 
+3 000 in 1947, $155,000 in 1948 
{| . and 1949, $135,000 in 1950, 
$160,000 in 1951 and $175,000 
in 1952. 


Harris Trust & Savings Bank of 
Chicago, at 108.762 


$150, 000 Nashville, Tenn., School 
Building and Improvement 
3%% Bonds, J. & D. Dated 


* 


+ 


follows: $67,000. in1946 and 
1947 -and> $16;000*in- 1948." 


Dec. 1, 1933. Due Dec. 1; as): 


Bonds, A. & O. Dated | 


National.City Bank of New York, 
at 117.61 

$100,000 Shelby County, Tenn., 
Institution Second Series 442% 
Bonds, M. & S. Dated Sept. 
1,-1928. Due Sept. 1, as fol- 
lows: $15,000 in 1946 to 1951 
and $10,000 in 1952. 

Chemical Bank & Trust Co. of 
New York, at 128.88 





$250,000 Norfolk, Va., School 5%% 
Bonds, A. & O. Dated Oct. 1, 
1921. Due Oct. 1, 1951. 


New York, N. Y. 
Revenue Bills Sold—Comptrol- 
ler Joseph D. McGoldrick an- 
nounced July 5 that he had sold 
by allotment $35,000,000 of rev- 
enue bills dated July 6, 1944 with 
interest payable at maturity at a 

rate of 0.55%, as follows: 








Participant— Amount 
The National City Bk. of N. Y. $5,425,000 
Guaranty Trust Co. of N. Y.-- 4,480,000 
Bankers Trust Co.- ae 2,415,900 
Manufacturers Trust Co... 2,275,000 
Central Hanover Bank and 

Eee (Oe: Coo cel 2,170,000 
Chemical Bank and Trust Co._ 1,715,000 
First National Bank of the eiy 

OF2 39. nWox ca oo SoS. 1,470,000 
maine “Trust ..0,..-.5---—=--- 1,470,000 
Bank of The Manhattan Co.__ 1,400,000 
J, P. Mo¥gan & Co. Incorporated 1,050,000 
The New. York Trust Co._-__-- 1,015,000 
Corn .Exchange Bank Trust Co. 875,000 
Bank of New York __-------= 490;000 
The Public National Bank and 

Semetsies ster 490,000 
The Marine Midland Trust Co. 

RR, sla Aa EGTA RRS Sf a 350,000 
Ceommereial National Bank and 

Trust Co. _ Eat 5k BOT 315,000 
Brooklyn Trust r, es eee 280,000 
United States Trust Co. of 

W. Ye ee 210,000 
Continental Bank and Trust Co. 175,000 
Gmipire- Trust:'Co.:2 2 oo san ect 140,000 
Fifth Avenue Bank of W. Y.. 140,000 
Fulton Trust. Co. of N. Y.__-- 70,000 
Title Guarantee and Trust Co._ 70,000 
The Chase National Bank of 

the City of N. ¥Y.__-_--__--_ _*6,405,000 
Kings County Trust Co., Brook- 

lyn; N. Y.c22 Pa PM Rie 8 *105,000 

$35,000,000 

*Registered form. 

Buys Additional $13,000,000 


War Bonds—Comptroller Joseph 
D. McGoldrick announced July 7 
that he had purchased an addi- 
tional $13,000,000 of 2% Treasury 
bonds for account of various sink- 
ing funds, thereby increasing to 
$63,000,000 the city’s total sub- 
scription to the Fifth War Loan 
offering. The city, the Comp- 
troller added, now has more than 
$224,000,000 invested in Treasury 
securities. 





New York (State of ) 


Legal Investment List Issued— 
Bond issues. with a par value of 
$187,488,000<have been added to, 
and issués having a par value of 
$382,687,000 -—have been removed 
from, the list of securities con- 
sidered by the Banking Depart- 
ment to be eligible for purchase 
by savings banks of this state, ac- 
cording to an announcement July 
1 by Elliott V. Bell, Superinten- 
dent of Banks. 


The securities added to the le- 
gal list include five municipali- 
ties, 18 railroad issues, and four 
public utility issues. The removals 
from the legal list, which is made 
public by the Superintendent an- 
nually at mid-year, include the 
obligations. of six municipalities, 
16 railroad issues. and 12 public 
utility issues. The current legal 
list embraces the securities of 47 
states and the Territory of Hawaii, 
336 cities, towns and smaller po- 
litical subdivisions, 102 counties, 
132 school districts, 348 issues of 
27 railroad corporations, and 133 
bond issues of 58 public utility 
corporations. All of the obliga- 
tions of the United States or those 
for which the faith of the United 
States is pledged to provide for 
payment of interest and principal 
are legal investments, as are all of 
the legally issued full faith and 
credit obligations. of New York 
State and its municipalities. 


In sending the published list to 
the savings banks, Mr. Bell said 
in an introductory note: “The 
fact that a security appears upon 
the list does not indicate that the 
Banking Department considers it 
a proper investment under all 
‘circumstances for the funds of 
‘any individual savings bank. «The 








“question of whether a savings 
bank should purchase a partic- 


ular security which appears upon 
the list is one which should be de- 
termined in each case by the 
management of the savings bank 
on the basis of all relevant facts.” 
The removals of rail issues this 
year are entirely due to maturity 
or to calls for redemption. Under 
subdivision 7 of Section 235 of the 
Banking Law, four rail issues of 
a par value of $31,449,399 were 
removed because of maturity or 
calls for redemption, and under 
subdivision 7-a of Section 235, 12 
rail issues with a par value of 
$77,779,000 were removed either 
because of maturity or calls for 
redemption. Under subdivision 7 
of Section 235 the following is- 
sues have been added to the list: 
$8,230,000 Bessmer & Lake Erie 
Railroad Equipment Trust Certi- 
ficates; $1,764,000 Cincinnati, New 
Orleans and Texas Pacific Rail- 
way Equipment Trust Certifi- 
cates; $1,924,500 Perkiomen Rail- 
road list and 2nd Series 3's, due 
1951; $1,500,000 Port Reading 
Railroad Ist 342s, due 1956, and 
$462,000 Wilmington & Northern 
Railroad General 5s, due 1982. 
The ist 5s, due 1969,-Series A 
of the Louisiana & Arkansas Rail- 
way which were included in the 
1943 list - by benefit of subdivision 
7-a of Section 235 of the Banking 
Law appear upon the 1944 list by 
compliance with subdivision 7. 
Under subdivision 7-a, equip- 
ment trust issues totaling $18,- 
163,000. of the following roads 
have been added: New York Cen- 
tral Railroad, Pennsylvania Rail- 
road, Pere Marquette Railway, 
Southern Pacific Company, and 
Southern Railway Company. 


Also added under subdivision 
7-a are $7,820,000 of New York 
and Harlem Railroad Mortgage 
4s, due 2043, Series A and B; $28,- 
483,000 Pennsylvania, Ohio and 
Detroit Railroad lst and Refund- 
ing 3%4s, due 1968, Series D; $12,- 
929,000 Philadelphia Baltimore 
and Washington Railroad General 
3s, due 1978, Series E, and $6,040,- 
000 Texas Pacific-Missouri Pacific 
Terminal - Railroad of New Or- 
leans 336s, Series A, due 1974. 

The principal removals from 
the railroad list are $28,264,399 
California Arizona Lines Ist Re- 
funding 44s, due 1962, Series A 
and B, which were called for pay- 
ment by the Atchison, Topeka and 
Santa Fe Railway prior to ma- 
turity date; $28,483,000 Pennsyl- 
vania, Ohio and Detroit Ist and 
Refunding 442s, due 1977, Series 
A, and $12,929,000 Philadelphia, 
Baltimore and Washington Gen- 
eral 4%s, due 1981, Series D, 
which were refunded by the 
Pennsylvania Railroad. There 
have been substantial reductions 
in the outstanding isswes of sev- 
eral railroad corporations result- 
ing in the total par value of rail- 
road bonds on the Department’s 
legal list falling by about $150,- 
000,000 since the 1943 list was 
published. 

In the public utility section of 
the new list $11,300,000 list and 
Collateral 3s, due 1973, of the 
Blackstone Valley Gas and Elec- 
tric Company; $45,000,000 North- 
ern Indiana Public Service Com- 
pany, ist 3%s, due 1973, Series 
C; $4,000,000 Pennsylvania Elec- 
tric Company ist 3¥%s, due 1973, 
and $12,500,000 West Penn Power 
Ist 3s, due 1974, Series L, have 
been added. 

Removals in the public utility 
section because of disqualification 
include the Ist 34s, due 1965, of 
the Jersey Central Power & Light 
Co., and Ist 3%s, due 1964, of the 
Public Service Company of Colo- 
rado. 

Monmouth County, New Jersey; 
Trenton, New Jersey; Providence, 
Rhode Island, and Petersburg, 
Virginia, have been reinstated to 
the list of municipalities, whose 
debt, in whole or in part, is con- 
sidered eligible for savings bank 
investments. Fargo, North Da- 
kota, has been added to the list 
of municipalities. 

The principal removals: from 


the»municipal list are the Board | to 


of Education of the City of Chi- 
cago, and the Independent School 





District of San Antonie, Texas. 


Correction — The banking de- 
partment, in a subsequent report 
dated July 5, announced that the 
following securities are to be in- 
cluded in the printed list of se- 
curities considered legal invest- 
ments for savings banks issued 
under date of July 1, 1944: 


Page 14: Chesapeake & Ohio 
Railway Co.: Equipment Trust, 
1%4s, 1944, due April 1, 1954. 

Page 27: Central Vermont Pub- 
lic Service Corp.: Ist 3%s, 1973, 
Series C. 


Utica, N. Y. 

Certificate Offering—Bids will 
be received at the First Bank & 
Trust Co., Utica, until noon (EWT) 
on July 12 on an offering of $1,- 
000,000 City of Utica tax anticipa- 
tion certificates of indebtedness, 
to be dated July 14, 1944, and ma- 
ture Nov. 14, 1944. 


The certificates will be issued 
against and be redeemed out of 
the tax levy of the City of Utica 
for the fiscal year 1944. They will 
be issued in denominations of 
$50,000. each, payable at the 
Chemical Bank & Trust Co. of the 
City of New York, to bear interest 
at the lowest rate bid therefor, 
payable at maturity. The legal 
opinion of Wood, Hoffman, King 
& Dawson, 48 Wall Street, New 
York City, will accompany the 
certificates. 


Auburn Township School District 
(P. O. Burton), Ohio 
Bonds Voted—The $135,000 con- 
struction bonds were voted at the 
recent election. 


Cincinnati, Ohio 
Bonds Recommended — W. R. 
Kellogg, City Manager, has rec- 
ommended to the City Council 
that an issue of $14,000,000 public 
improvement bonds be submitted 
to the voters. 


Elyria, Ohio 

Bond Call—D. B. Symons, 
Clerk of Council, calls for pay- 
ment on Aug. 1, 1944 water works 
refunding bonds, Series 1937-1, 
Nos. 181 to 187 and Nos. 189 to 
252. Funds for the payment of 
said bonds will be on deposit at 
the Chemical Bank & Trust Co., 
New York City, on and after said 
date and bonds should be pre- 
sented there for payment on Aug. 
1, 1944 with Feb. 1, 1945, and sub- 
sequent coupons attached. 


Galion, Ohio 

Bond Sale —A syndicate com- 
posed of Siler, Roose & Co., of 
Toledo, Braun, Bosworth & Co., 
Inc., McDonald & Co., of Cleve- 
land, purchased at par, on June 
6, $350,000 134% water works im- 
provement revenue bonds. Dated 
July 15, 1944. Denomination 
$1,000. Due July 15, as follows: 
$13,000 in 1945 to 1947, $14,000 in 
1948 to 1950, $15,000 in 1951 to 
1953, $16,000 in 1954 to 1956, $17,- 
000 in 1957 to 1960, and $18,000 in 
1961 to 1966. Optional in inverse 
numerical order July 15, 1954, or 
on any interest payment date 
thereafter at par. Legality to be 
approved by Squire, Sanders & 
Dempsey, of Cleveland. 


Marion, Ohio 

Bond Sale — The $35,000 hos- 
pital bonds offered for sale on 
July 1—v. 159, p. 2685— were 
awarded to the National City 
Bank of Marion as ls, paying a 
price of 100.05, a basis of about 
0.99%. Dated Jan. 1, 1944. De- 
nomination $1,750. Due $1,750 
July 1, 1945 and Jan. and July 1, 
1946 to Jan. 1, 1955. The next 
highest bidder was: J. A. White 
& Co., for 1%s, at a price of 
100.31. 


Mason School District, Ohio 

Bond Offering—L. A. Voorhis, 
District Clerk, will receive sealed 
bids until noon on July 15 for 
the purchase of $10,000 4% heat-} 
ing plant bonds. 

Dated July 15, 1944. Denom. 
$1,000. Due $1,000 Sept. 1, 1945 

to 1954. Bidders may bid ‘for a 


different rate of interest in a mul- 


tiple of % of 1. These bonds were 


| 





authorized at the primary election 
held on May 9. Said bonds will be 
sold to the highest bidder, at not 
less than par and accrued interest. 
Enclose a certified check for $500, 
payable to the Board of Education. 


Middleburg —— (P.O. Berea), 
to 

Bond Tenders Invited—May A. 
Lorman, Village Clerk, will re- 
ceive sealed tenders until noon on 
July 17 of refunding bonds, is- 
sue of July 1, 1937. Bonds will be 
purchased at the lowest lawful 
price tendered to the extent of 
about $20,000 par value. 


Ohio (State of ) 


Municipal Index Unchanged— 
J. A. White & Co., Cincinnati, ad- 
vised on July 5 as follows: 

Prices in the Ohio municipal 
market have held unchanged 
during the past week. The yield 
for 20 Ohio bonds stands at 1.31%. 
The index for 10 high grade bonds 
remains unchanged at 1.15%, and 
for 10 lower grade bonds, 1.47%. 


Parma, Ohio 

Bend Sale—The $30,000 indebt- 
edness liquidating, Series No. 2, 
bonds offered for sale on June 30 
—v. 159, p. 2574—were awarded 
to Pohl & Co., of Cincinnati as 
3%%s, paying a price of 100.626,:a 
basis of about 3.377%. Dated June 
1, 1944. Denomination $1,000. Due 
J une 1, 1954. 


Sandusky, Ohio 

Bonds Unissued—C. F. Brein- 
ing, City Treasurer, reports that 
$8,300 3% water front improve- 
ment bonds have not as yet been 
issued. 

Shaker Heights, Ohio 

Considers Utility Purchase — 
The Shaker Heights, Ohio, City 
Council will consider an ordinance 
on July 10 authorizing municipal 
acquisition of the Cleveland In- 
terurban Railroad Co. properties. 
According to an announcement by 
Mayor William J. Van Aken, the 
project will require the issuance 
of $1,300,000 revenue’ bonds to 
cover the ‘purchase price and. pro- 
vide $50,000 of working capital 
The bonds, he said, would be of- 
fered for sale at competitive bid- 
ding. Commenting on the proposed 
purchase, Mayor Van Aken said: 

“While I never have been an_ 
advocate of municipal owner- 
ship, the advantages accruing to 
Shaker Heights from, the transae- 
tion are obvious. The rapid 
transit is our life line. By plac- 
ing Shaker Square only 11 min- 
utes from downtown Cleveland, 
it played a vital part in making. 
Shaker Heights America’s fin- 
est suburb. By bringing it un-! 
der the control of the commun- 
‘ity which it serves, we insure 
the continued operation of our 
life line in a way dictated only 
by our own best interests. 


“Negotiations and arrangements 
for the proposed financing have 
been worked out by the invest- 
ment firm of McDonald & Co. Mr. 
C. B. MeDonald, a resident of 
Shaker Heights, made available 
his firm’s services without cost or 
future commitments of any kind. 
If or when the bonds are. offered 
in competitive bidding McDonald 
& Co. should make the highest 
bid, naturally the bonds will be 
awarded to them, otherwise not.” 

Efforts of Shaker Heights to 
acquire the traction line may be 
complicated by a local syndicate 
which also is interested in pur- 
chasing the utility for private 
operation, according to Cleveland 
press advices of recent date. This 
possibility is said to have prompted 
the move toward municipal own- 
ership. The property, it is noted, 
is owned by several Cleveland 
banks and was acquired by them 
through foreclosure in 1937. As 
one of these institutions is under 
court jurisdiction during liquida- 
tion, sale of the property to = 
city would uire approval of 
Common Pleas Court. 


Springfield, Ohio 
Bond Ordinance Passed — An 
erdinance has been 


a 





passed au- 
thorizing the issuance of $15,000 
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168 


THE COMMERCIAL & FINANCIAL CHRONICLE 





Monday, July 10, 1944 





2%% fire apparatus and equip- 
ment bonds. Dated March l, 
1944. Denomination $1,000. Due 
$3,000 Sept. 1, 1945 to 1949. Pay- 
able at the City Treasurer’s office. 


Vermilion, Ohio 


Bond Sale—The $8,250 storm) 


sewer bonds offered for sale on 
July 1—v. 160, p. 60—were award- 
ed to J. A. White & Co. of Cin- 
cinnati, as 1%s, paying a price of 
100.35, a basis of about 1.17%. 
Dated June 15, 1944. Denomina- 
tion $1,000, one for $250. Due Dec. 
15, as follows: $1,250 in 1945 and 
$1,000 in 1946 to 1952. The next 
highest bidder was: Ryan, Suther- 
Jand & Co., for 1s, at a price 
of 100.34. 


OKLAHOMA 


Calumet, Okla. 

Bond Election—An election was 
held July 6 to submit to the vot- 
ers an issue of $35,000 not to ex- 
ceed 5% water system bonds. 


Clinton, Okla. 

Bonds Voted — At the election 
held recently the following $252,- 
000 bonds were voted: 
$192,000 water system bonds. 

9,000 sewage disposal plant 
bonds. , 

25,000 fire department equipment 
bonds. 

26,000 street department equip- 
ment bonds. 


Norman, Okla. 

Bond Offering—T. C. Barrow- 
man, City Clerk, will receive 
sealed bids until 8 p.m. on July 11 
for the purchase of $15,000 water 
works bonds. Due $5,000 in 1947 
to 1949. The bonds shall be sold 
to the bidder offering the lowest 
rate of interest and agreeing to 
pay par and accrued interest. En- 
close a certified check for 2% of 
the amount bid. 


Tahlequah, Okla. 

Bonds Voted—An election held 
recently resulted in favor of is- 
suing hospital building construc- 
tion bonds. 


Multnomah County (P. O. Port- 
land ), Ore. 

Bonds Voted—The County Reg- 
istrar reports that at the primary 
election an issue of $4,000,000 
permanent road construction 
‘bonds was voted. 

Springfield, Ore. 

Bond Election Scheduled—The 
City Council has instructed Don- 
ald Husband, City Attorney, to 
take steps to call an election to 
submit to the voters the following 
bonds aggregating $29,000: 
$12,000 fire truck purchase bondg. 

10,000 sewers bonds. 
7,000 city park bonds. 


PENNSYLVANIA 


Allegheny County (P. O. Pitts- 
burgh), Pa. 

Bond Offering — Robert G. 
Woodside, County Controller, will 
receive sealed bids until July 25 
for the purchase of $3,000,000 
funding bonds. Due Aug. 1, 1945 
to 1954. 


Blakely, Pa. 

Bond Sale—The $10,000 re- 
funding bonds offered for sale on 
June 12 were awarded to Moore, 
Leonard & Lynch, and Glover & 
MacGregor, both of Pittsburgh as 
3s. Dated June 15, 1944. Due 
$1,000 June 15, 1945 to 1954. 


Erie County (P. O. Erie), Pa. 

Bond Offering—Harvey M. Wil- 
lis, County Controller, will re- 
ceive sealed bids until 3 p.m. 
(EWT) on Aug. 3 for the pur- 
chase of $200,000 %, %, 12, %, %4, 
%, 1, 1%, 1%, 1%, Oo 1%% cou- 
pon refunding bonds. 

Dated Sept. 1, 1944. Denomina- 
tion $1,000. Due $50,000 Sept. 1, 
1946 to 1949. Bids will be re- 
ceived for the entire issue at any 
of the above rates of interest but 
no bid combining two different 
rates of interest will be accepted. 
Registered as to principal only. 


"The bonds and the interest there-' 


‘on will be payable without de- 





| duction for any tax or taxes, ex-| 
cept succession or inheritance 
taxes, now or hereafter levied or 
assessed thereon under any pres- 
ent or future law of the Common- 
wealth, all of which taxes the 
County assumes and agrees to pay. 
The bonds will be sold to the 
highest responsible bidder, pro- 
vided such bid is not less than 
par and accrued interest. The, 
highest responsible bidder shall be 
the one who, having complied 
with the conditions of sale, offers 
to take the whole amount of the 
issue at the lowest interest cost 
to the County, which shall be de- 
termined by deducting from the 
total amount of interest to be 
paid on account of such bonds 
during the life thereof, the 
amount of premium offered, if 
any, over and above the face 
amount of the issue. General ob- 
ligations payable from unlimited 
ad valorem taxes. The enactment, 
at any time prior to the delivery 
of the bonds of Federal legisla-_| 
tion which in terms, by the re- 
peal or omission of exemptions or 
otherwise, subjects to a Federal 
income tax the interest on bonds 
of a class or character which in- 





paid on account of such bonds 
during the life thereof, the 
amount of premium offered, if 
any, over and above the face 
amount of the issue. General ob- 
ligations payable from ad valorem 
taxes within the taxing limita- 
tions imposed by law upon school 
districts of this class. The enact- 
ment, at any time prior to the de- 
livery of the bonds of Federal 
legislation which in terms, by the 
repeal or omission of exemptions 
or otherwise, subjects to a Fed- 
eral income tax the interest on 
bonds of a class or character 
which includes these bonds, will, 
at the election of the purchaser, 
relieve the purchaser from his 
obligations under the terms of the 
contract of sale and entitle the 


These bonds are issued subject to 
the favorable opinion of Town- 
send, Elliott & Munson, of Phila- 
delphia, and will be delivered to 
the purchaser only if and after 
the proceedings authorizing the 
issuance thereof have been ap- 
proved by the Department of In- 
ternal Affairs. Enclose a certifiea 





cludes these bonds, will, at the 
election of the purchaser, relieve 
the purchaser from his obligations 
under the terms of the contract of 
sale and entitle the purchaser to 
the return of the amount depos- 
ited with the bid. These bonds 
are issued subject to the favor- 
able opinion of Townsend, Elliott 
& Munson, of Philadelphia, and 
will be delivered to the purchaser 
only if and after the proceedings 
authorizing the issuance thereof 
have been approved by the De- 
partment of Internal Affairs. En- 
close a certified check for 2% of 
the face amount of the bonds, pay- 
able to the County Treasurer. 


North East. Pa. 

Bond Sale—The $45,000 water 
pipe line, series 1944, bonds of- 
fered for sale on June 26 were 
awarded to the First National 
Bank of North East, as 1s, pay- 
ing a price of 100.546, a basis of 
about 1.18%. Dated June 15, 1944. 
Denomination $1,000. Due June 
15, as follows: $3,000 in 1946, 
$5,000 in 1948, $4,000 in 1949, 
$3,000 in 1950 to 1952, $6,000 in 
1953, $5,000 in 1954, $4,000 in 1955, 
$5,000 in 1956 and $4,000 in 1957. 
The next highest bidder was: 
Singer, Deane & Seribner. 


Port Allegany, Pa. 
Bend Sale—The $20,000 flood 
control bonds offered for sale on 
July 3—v. 159, p. 2686—were 
awarded to Moore, Leonard & 
Lynch of Pittsburgh, as 1%4s, pay- 
ing a price of 100.78, a basis of 
about 1.61%. Dated July 15, 1944. 
Denomination $1,000. Due $1,000 
from Jan. 15, 1946 to 1965. 


Scranton School District, Pa. 


Bond Offering—Jacob Eckers- 
ley, Seeretary Board of Directors, 
will receive sealed bids until 8 
p.m. (EWT) on July 10 for the 
purchase of $359,000 1, 1%4, 1%, 
1%, 2, 2% or 2%% coupon re- 
funding bonds. Dated July 15, 
1944. Denomination $1,000. Due 
July 15, as follows: $20,000 in 1945 
to 1961, and $19,000 in 1962.. Bids 
will be received for the entire is- 
sue at any of the above rates of 
interest but no bid combining two 
different rates of interest will be 
accepted. Registered as to prin-} 
cipal only. The bonds and the 
interest thereon will be payable 
without deduction for any tax or 
taxes, except succession or inher- 
itance taxes, now or hereafter 
levied or assessed thereon under 
any present or future law of the 
Commonwealth, all of which 
taxes the District assumes and 
agrees to pay. The bonds will be 
sold to the highest responsible 
bidder, provided such bid is not 
less than par and accrued interest. 
The highest responsible bidder 
shall be the one who, having com- 
plied with the conditions of sale, 
offers to take the whole amount 





of the issue at the lowest interest 
cost to the District, which shall 


check for 2% of the face amount 
of the bonds, payable to the Dis- 
trict Treasurer. 


SOUTH CAROLINA 


McCormick County School District 
No. 24 (P. O. Plum Branch), 
S.C. 


Bond Sale—Johnson, Lane, 
Space & Co., of Savannah, pur- 
chased recently an issue of $12,- 
000 3% refunding bonds. Dated 
June 15, 1944. Denomination 
$1,000. Due $1,000 July 1, 1945 to 
1956. Principal and interest pay- 
able in lawful money at the Citi- 
zens and Southern National Bank, 
Augusta. Issued for the purpose 
of retiring a like amount of bonds, 
dated July 1, 1924, due July 1, 
1944, pursuant to the provisions 
of Section 7319, et seq., Volume 4, 
Code of South Carolina for 1942, 
and resolutions duly adopted by 
the Board of Trustees of the Dis- 
trict. The bonds constitute valid 
and binding obligations of the 
District, payable both as to prin- 
cipal and interest from an ad 
valorem tax, without limitation as 
to rate or amount on all taxable 
property in the District. Ade- 
quate provision has been made for 
the levy and collection of said tax. 
Legality approved by Huger 
Sinkler, of Charleston. 


South Carolina (State of ) 

Certificate Sale Details—In con- 
nection with the sale of the $777,- 
000 certificates of indebtedness by 
the State Sinking Fund Commis- 
sion, to the Chase National Bank 
of New ‘York, at 105.60, report of 
which appeared in v. 160, p. 61, 
it is now reported that the Na- 
tional City Bank of New York and 
the Robinson-Humphrey Co., of 
Atlanta, submitted a bid of 
105.3475. 


TENNESSEE 


Lewisburg, Tenn. 


Bond Sale—The $130,000 water 
works bonds offered for sale on 
July 5 — v. 159, p. 2576 — were 
awarded to the Nashville Secur- 
ities Co., of Nashville, as 2s, pay- 
ing a price of 102.51, a basis of 
about 1.818%. Dated July 1, 1944. 
Denom. $1,000. Due July 1, as fol- 
lows: $2,000 in 1945 to 1951, $4.000 
in 1952 to 1960, $5,000 in 1961, 
$6,000 in 1962, $10.000 in 1963 to 
1965, $20,000 in 1966, and $19,000 
in 1967. The next highest bidder 
was Hermitage Securities Co., 
Nashville, for 2s, at a price of 
102.509. 


Nashville, Tenn. 
Bond Sale—The $250,000 water 
works revenue bonds Series 1944 
offered for sale on July 5—v. 159, 
p. 2686—were awarded to Halsey, 
Stuart & Co., and the Nashville 
Securities Co., as 2s, paying a 
price of 100.011, a basis of 1.999%. 
Dated July 1, 1944. Denom. $1,000. 
Due July 1, as follows: $10,000 in 
1946 to 1948, $11.000 in 1949 to 


| The next highest bidder was John 


purchaser to the return of the! 
amount deposited with the bid.! 


Nuveen & Co. 
Rutherford County (P. O. Mur- 


freesboro), Tenn. 
Consider Bond Issue—lIt is re- 
ported that the County Commis- 
sioners may vote $300,000 school 
bonds. 


TEXAS 


Brazoria County (P. O. Angelton), | 
Texas 
Bond Sale — A syndicate com- 
posed of the First National Bank 
of Houston, First National Bank 
of Angelton, First National Bank 
of Freeport, First Capitol State 
Bank of West Columbia and the 
First State Bank of Brazoria, pur- 
| Chased recently an issue of $250,- 
000 court house and jail refund- 
ing bonds as 1.10s. 





Cuero, Texas 

Bond Sale Details—In connec- 
tion with the sale of the $15,000 
2%% sewer and water works re- 
funding bonds to Barcus, Kindred 
& Co., of Austin, report of which 
appeared in v. 159, p. 1815, T. O. 
‘Buchel, City Comptroller, reports 
that the bonds are dated May 1, 
1944, and mature $1,000 May 1, 
1946 to 1960, redeemable on 30 
days’ notice on and after May 1, 
1949, by publication in a local 
newspaper. 


Freeport Indepependent School 
District, Texas 

Bond Sale—The $80,000 school 
bonds offered for sale on June 30 
—v. 160, p. 6l1—were awarded to 
Rauscher, Pierce & Co., of Dallas, 
as 1\%s, paying a price of 101.07, 
a basis of about 1.208%. Dated 
June 1, 1944. Due June 1, as fol- 
lows: $10,000 in 1945 and 1946, and 
$15,000 in 1947 to 1950. 


000 in 1952, $48,000 in 1953, $49,- 
000 in 1954, as 2s, and $167,000 
maturing Aug. 1, $50,000 in 1955 
and 1956, $51,000 in 1957, and 
$16,000 in 1958, as 1s. 


San Augustine County (P. O. San 
Augustine), Texas 


Bond Call — McNeil Sanders, 
County Treasurer, reports that 
$126,305, 3-5% permanent im- 
provement refunding bonds, dated 
Oct. 10, 1936, maturing Oct. 10, 
1966, optional at any time on and 
after Oct. 10, 1937, being all the 
outstanding bonds of this issue, 
are called for payment on Aug. 1, 
1944, at the First National Bank 
of San Augustine. Interest shall 
cease on date called. 


Spring Hill Rural High School Dist. 
(P. O. Boston), Texas 
Bond Sale—L. H. Griffin, Super- 
intendent, reports that the $15,000 
school house bonds offered for 
sale on May 20—v. 159, p. 2023— 
were sold as 3s. 


UNITED STATES 


United States 

Local Housing Authorities 
Award Notes — A _ nationwide 
group of banks, headed by the 
Chemical Bank & Trust Co., New 
York, and _ including, among 
others, the National City Bank 
and the Bankers Trust Co., both 
of New York; Bank of America 
National Trust & Savings Asso- 
ciation of San Francisco, Union 
Trust Co. of Pittsburgh, National 
Bank of Detroit, Northern Trust 
Co., Chicago, and the New York 
Trust Co., New York, was the suc- 
cessful bidder for $14,868.000 of 
the grand total of $19,632,000 local 
housing authority notes and issues 
offered for sale on July 6—v. 160, 
p. 62. The banking group pur- 






























Houston, Texas 
No Plans For Bond Issuance— 
W. H. Maunsell, City Controller, | 
reports that the City has no plans 
for the issuance this year of the 
$100,000 general improvement 
bonds. 


Jefferson County (P. O. Beaumont ), 
Texas 
Bend Call — Dwight Morrison, 

County Treasurer, reports that the 

County has exercised the option 

granted by Article 720, Revised 

Civil Statutes of the State, of 1925, 

to call for payment on Aug. 1, 

1944 at par and accrued interest 

the following bonds: 

$572,000 5% court house refund- 
ing, Series 1930, bonds. Dated 
Apr. 10, 1930. Due in 1945; 
through 1970, being all bonds 
now outstanding of an orig- 
inal issue of $1,000,000. Pay- 
able at the Guaranty Trust 
Co., New York City. 

94,000 4% county office build- 
ing and jail bonds. Dated 
Mar. 15, 1934. Due in 1945 
through 1965, being all bonds 
now outstanding of an orig- 
inal issue of $134,000. Payable 
at the County Treasurer’s of- 
fice or at the option of the 
holders, at the State Treas- 
urer’s office, Austin, or at the 
Chase National Bank, New 
York City. 

94,500 5% county bridge, Issue of 
1929, bonds. Dated July 10, 
1929. Due in 1945 through 
1965, being all bonds now out- 
standing of an original issue 
of $162,000. Payable at the 
County Treasurer’s office, or 
at the Chase National Bank, 
successor to the Seaboard Na- 
tional Bank, New York City, 
at the option of the holder. 

Bond Sale Details—In connec- 

tion with the sale of the $616,000 
court house, office and jail re- 
funding bonds fo Barcus, Kindred 
& Co., of Austin, report of which 
appeared in v. 160 (p. 61, it is 
now advised that the Ranson- 
Davidson Co., of Wichita, and 
Pohl & Co., of Cincinnati, were 
associated with the above named 
in the purchase of the bonds, pay- 
ing a price of 100.22, a net interest 
cost of 1.7475%, as follows: $449,- 
000 maturing Aug. 1, $41,000 in 








be determined by deducting from 
the total amount of interest to be 


Bh) uae in 1954 to 1958, $13.- 
000 © 


1959 to 1961, $14, in 
1962 to 1965, and $10,000 in 1966. 


1945, $42,000 in 1946, $43,000 in 
1947, $44,000 in 1948 to 1949, $45,- 
000 in 1950, $46,000 in 1951, $47,- 





chased the following: $8,100,000 
Chicago Housing Authority, II1., 
notes at .49%; $202,000 Lakeland 
Housing Authority, Fla., $6,276,000 
Los Angeles County Housing Au- 
thority, Cal., notes, at 52%, and 
$290,000 Shreveport Housing Au- 
thority, La., notes, at 56%. 
Salomon Bros. & Hutzler, of 
New York, were the successful 
bidders for the $1,488,000 Cam- 
den Housing Authority, N. J., $1,- 
010,000 Norfolk Housing Author- 
ity, Va., $500,000 Seventh Series, 
Holyoke Housing Authority, Mass., 
notes, at .51%, and $523,000 Eighth 
Holyoke Housing Author- 
ity, Mass., notes, at .52%; all plus 
small premiums. 


VIRGINIA 
Arlington County (P. O. Arling- 


ton), a. 

Bonds Not Yet Offered For Sale 
—In connection with the play- 
ground bonds voted in the elec- 
tion held in November, 1943, the 
County Manager reports that the 
bonds remain unsold. 


Milwaukee County (P. O. Milwau- 
kee), Wis. 

To Issue Bonds— The County 
Board recently approved recom- 
mendations of the Finance Com- 
mittee for the issuance of $640,000 
airport bonds. 


ALBERTA 


‘Alberta (Province of ) 
To Pay Interest —S. E. Low, 
Provincial Treasurer, is notifying 
holders of bonds which matured 
July 15, 1939 and Jan. 15, 1942, 
that the province will pay inter- 
est at the rate of 24% in respect 
of the half year ending July 15, 
1944, being at the rate of $11.25 
for each $1,000. Holders of de- 
bentures which were due Jan. 15, 
1939, will be paid interest at the 
rate of 244% in respect of the half 
year ending July 15, 1944, being at 
the rate of $12.50 for each $1, 
Payment will be made upon pre- 
sentation of debentures for nota- 
tion thereon of such payment at 
any branch of the Imperial Bank 
of Canada in the Dominion of 
Canada, or at the Bank of the 
anhetne Company, New York 
4 t 
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